SAS - A DIVISION OF INTERCOUNTY

. UNOFFICIAL COPY

Losn No. 2047)22 e
iustrumant Prepaced by: -
K MORTGAGE CORPORATION

Racord & Retura to \
GN MORTGALE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEEK, WINCONSIN 53109

95674311

. DEPT-01 RECOKDING $33.54

« TR014  TRAN 7784 10/04/95 08:47:00

COHI Y W #—9S-4 70311
(00K COUNTY RECORDER

MORTGAGE

THIS MORTUAZE ("Secunty Instrument”) is given on  _SEPTEMBER 27, 1995
The mortgagor v SCCHTR0O PINEDA, A WIDOW

{"Borrower”), This Security Instrumen is given to

GN MORTGAGE CORPORA TeON, A WISCONSIN CORPORATION » Which is organized and existing
under the laws. of WISCONSIN , and whose addreas ix
5700 FALLBROOK AVENUE SUITE 793, WEST HILLS, CALIFORNIA 9] 397 ("Lender”).
Borrower awen Lender the principal sum of - One Huudred Fifty Six Th-usand aud 00/190

Dollars (U.S. § __156.000.00 -~ ). This deht is evidenced by Bosrower's note dated the same date as this
Security lnstrument ("Note™), which provides for monthly payments, with the full deht, if not paid carlior, due and payable on
QCTOBER 1, 2028 J . This Security Instrument secures to Lender: (a) the repayment

of the debt ovidenced by the Note, with interest, and all re-w-7als, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragrapa 7 to protect the security of thia Security Instrumeat; and (c) the
performance of Borrower's covenants and agreements under ‘dus Secunty Instrument and the Noto. For this purpose,
Borrower does herehy mortgage, grant and convey to Lender the io%aving described property located in

SUBDIVISION OF THE SOUTH 172 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/ OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THAT PART OF THF.

EAST 172 OF THE NORTHEAST 1/4 OF SECTION 1§, TOWNSHIP 4)

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING

NORTH OF THE CENTER LINE OF SEEGER’S ROAD, CALLED ELK GROVE

ROAD, AND RESUBDIVISION OF LOTS 1 AND 8 IN SEEGER’S

SUBDIVISION OF PART OF THE SOUTH 1/2 OF FRACTIONAL SECTION 7

AND PART OF THE NORTH 172 OF FRACTIONAL SECTION 18, TOWNSHIP

41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY (LLINOIS, ACCORDING TO THE PLAT THEREOF

RECORDED IN THE RECORDER'S OFFICE OF CUOK COUNTY, ILLINOIS, & geigr
FEBRUARY 29, 1928, AS DOCUMENT NUMBER 9340985 IN BOOK 255 OF «b72311
PLATS, PAGE 36 FILED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF SAID COUNTY FEBRUARY 29, 1928, AS DOCUMENT NUMBER 394967 AND ACCORDING

TO THE SURVEYOR'S CERTIFICATE OF CORRECTION THEREOF, RECORDER'S OFFICE SEPTEMBER

29, 1929, AS DOCUMENT NUMBER 10492548 AND FILED IN SAID REGISTRAR'S OFFICE

SEPTEMBER 16, 1932, AS DOCUMENT NUMBER $92610, IN L\00K COUNTY, ILLINOIS.

LCOK County; (Minois:
LOT 14 IN BLOCK § THE H. M, CORNELL COMPANY'S CUMBLP.LAND, A }}u

PIN #09-07-4D4-011
which has the sddress of 215 CORNELL AVENUE DES PLAINES .
[Srow) ]
Mincis §0016- ("Property Addresa®);
[iLlp Conte)
Jakials S-P .
ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9%0
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TOGETHER WITH all the improvements now or hereaflor crected on the property, and all easemonts, appurtenances,
and fixtures now or hereafter & part of the property. Al replacements and sdditions shall also be covered by this Soecunity
instrument. All of the foregoing is referred t in this Security Instrument as the "Property”,

DORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and haa the right to
murtgage, grent and convey the Property and that the Property in unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property aguiast all claima and demunds, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boreawer shall promptly pay when due the

principal of and imerest on the detwt evidenced by the Note and uny prepayment and Iate charges due under the Note.

1. Funds for Taxes and Insurance.  Subject to applicable law or to » written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly pryments are due under the Note, until the Note is paid in full, & sum ("Funda®) for: {a) yeurly
taxes and assesrigont which may attamn prionty over this Security Instrument as » lien on the Property; (b) yearly leasshold
payments or ground rents na the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floud in-
surance premiums, if anv; (21 yearly mortgage insurance premiums, if any; and () any sums paysble by Borrower to Lender,
in accordance with the provizens of puragruph B, in licu of the payment of mortgage insurance premiuma, Theee items are
called "Escrow iterrs.” Lendor iazz, at any time, collect and hold Fumds in an amount not to exceed the maximum amount s
lender for n foderally related morigrge loan may require for Borrower's escruw account under the foderal Real Estats
Setthement Procedures Act of 19742 amended from tme o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that spplies 1o the Funds #e(s  lercer amount. If so, Lender may, at any time, collect and hold Funds in an
amOount not to exceed the lesser amount, 1.onder may estimate the amount of Funds duv on the basis of current data and
reasonable ostimates of expenditures of future Eicrow dtems ur otherwise in sccordance with applicable Jaw.

The Funds shall be held in an institution whose doposits are insured by & federal agency, instrumentality, or entity
(inciuding Lender, if Lender 8 such an instittion) or it ary Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrawer for/v aiding and applying the Funds, annually analyzing the escrow
sceount, or verifying the Escrow lems, unless '_ender pays Porruwer interest on tho Funds and applicable law permits
Lender to make such a charge. However, Lender may require Dorroiver (o pay u one-time charge for an independent real
estale 1ax reporting service used by Lender in connection with this (=20 unleas applicable law provides otherwise. Unless
an apreement in made or applicable law requires interest o be paid. Lerder ahall not be required to pay Borrower any in-
terest or earnings on the Fundy. Borrower and Lender may agree in writing, however, that interest shall bo paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting f-4ie Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Secunty instrument.

If the Fum's heid by Lender exceed the amounts permitted to be held by applicibis Iaw, Lender ehall sccount to
Borrower for the oxceas Furdda in accordance with the requirements of applicable law. If the sraount of the Funda held by
Lender at any time is not sufficient to pav the Escrow llems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall puy to Lender the amount neceasary o make up the deficioncy. Borruv er shall make up the
deficiency in no mure thap tweive monthly payments, at Lender’s sole discretion.

Upon payment 10 ull of all sums secured by this Security Instrument, Lender shall promptly refung o P arower any
Funda held by Lender. If, under paragraph 2|, Lender shall acquire or sell the Property, Lender, prior Lo the rie:ivition or
sale of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as » credil against e wma
secured by this Secunty Instrument.

), Application of Payments.  Unless appiicable law provides otherwise, all paymonts received hy Lender under
parsgraphs | and ? shall be applicd: first, W0 any propayment charges due under the Note; accond, (o amounts paysble
under parsgraph 2; third, w0 interest due; fourth, to principal due; and last, tw any late charges due under the Note,

3. Charges; Liens,  Borrower shall pay all taxes, assesaments, charges, fines and impositions artributable to the
Property which may attain priority over this Security Instrument, and leasshold psyments or ground rents, if any. Borrower
shall pay these ubligations in the manner provided in paragraph 2, or if oot paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall prompty furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shsll promptly discharge any lien which has prionty over this Security Instrumest uniess Botrower: (s}
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agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Londer; (b) contests in
{7 pood faith the lien by, or defends sguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
- operate to prevent the enforcement of the hen; or (c) fecures from the holder of the lien an agreement satisfactory to Lender

)  wubordineting the lien to this Security Instrument. If Lender dotermines that any past of the Property is subject 1o » lien

/ which may atain prierity over this Secunty instrument, Lender may give Borrower a notice idennfying the lien. Borrawer
:.'. shall satisfy thoe lien or take one or more of the actions set forth above within 10 daya of the giving of notice.
.{ 5. Huzard or Property lasurance,  Borrower shall keep the improvementa now existing or hereafler erocted on the

1 Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ot ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. [f Borrower faifs to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policiea and renewals shall he scceplahie 0 Lender and shall include & standard inortgage clause.
Lender shall have the sight 1o hold the policica and repewals. If Lender requires, Borrower shall prompily give to Lender ail
receipts of paid prenmtizass and renewal notices. {n the event of loss, Borrower shell give prompit notice to the insurance car
vier and Lender. Lenver iy make proof of loss if not made promptly by Botrower.

Unless Lender sini Eovruwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if i resiwration or repair is economically feasible and Lender's security is not lessened. [f the
restoration o repkir is not ecanorucay feasible or Lender's security would he leasened, the insurance proceeds shall be
applied to the sums secured by thil S.cority [nstrument, whether nr nat then due, with any excess paid to Borrower. If
Borrower abindons the Property, or does n4 answer within 10 days a notice from Lender that the insurance sarrier has of-
fered o settie a claim, then Lender may colbr o insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay mums secured by this Secriiry Instrument, whether ar not then due. The 30-day period will begin
whet the notce is given.

Unleas Lender and Borrower otherwise agrov iz, wating, any application of proceeds to principal shall not extend or
pustpune the due dals of the monthly payments referred i t4 aragraphs | and 2 or change ths amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Bemrower's right to any insurance policies and proceeds resulting
fron Jamage to the Property pnior to the acquisition shall pass o/ Lencor to the extent of the sums secured by this Sccurity
instrument imumedintely prior to e nequisition.

6. (kccupancy, Preservation, Mainteaznce and Protection of ihe Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Property as Borrower’s principa) residence within sixty days afier the execu-
tioa of this Security lnstrument and shall coniinue to occupy the Propesty as 8urriwer's principal residence for al least ono
year after the date of occupancy, unless Lender otherwise agrees in writing: which_consent shall not be unreasonshly
withheld, or unleas extenuating circutnstances oxist which are beyond Borrower’s contio). Borrower shall not destroy,
damage or impair ths Property, allow the Property to deteriorate, or commit waste on tho Troperty. Borrower shall be in
default if any forfeiure activn ur proceeding, whether civil or criminal, is begun that in Losxyi*s Zood faith judgment could
result in forfeiture of the Property or atherwise materially impair the lien created by this Secvniy Instrument or Lender's
sccunty interest,  Borrower may cure such & default and reinstate, #s provided in paragraph 18, by ciusing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of Zic Sorrower's in-
terest in the Property or other materisl impairment of the lien created by this Security Instrument 0.1 -a’'s security
interest. Borruwer shall also be in default if Borrower, during the ioan application process, gave materiakiy o or inso-
curale information or statements to Lender (or failed to provide Lender with any material information) in cannection tith the
loan evidenced by the Note, including, but not linuted to, representstions coacerung Borrower's occupancy of the Propsity
as a principal residence. 1f this Secunty Instrument is on a leaschoid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Property, the leasehold and the fee tile shall not merge unless Lendor agroos 1o
the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreemenmts con-
tained in this Security Instrument, or there is a legad proceeding that may vignificantly affect Lender's rights in the Property
{such as 8 proceeding in bankruptcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may & snd pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's
actions may inclucke paying any suma secured by a lien which hae priority over this Security lastrument, appearing in court,
paying reascnable attorneys' foes and entering on the Property (o make repairs. Although Lender may take action under
this parageaph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security instrument. Urless Borrower and Lendor agroe io ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender (o Burrower request-
ing payment.

8. Mortgage Insurance. If Londer requirod mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums reduired to maintain the mortguge insurance in effect. If, for any
reason, the mortgage inaurance coverags required by Lerder lapses or ceases to be in effect, Borrower shall pay the
premiuma required to ofiain coverage substentially equivalint to the mortgage insurance proviously in effect, at & cont sub-
siantially equivalent 1o the cust to Botrower of the morgaye insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. [f substantially equivalent mortgage insurance is not available, Borrower shaill pay to Londer
cach month & sum equal to the yearly mortgage issurace jiremium being paid by Borrower when the insurance coverage
lapeed or ceased 10 be in effect.  Lender will accept, une and retain these payments as a Joss reserve in licu of mortgage
insurance. Loas rescrve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount sad for the period that Lender requires) provided by an tnsurer 2pproved by Lender sgain hecomes availsble
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a luss
reserve, until the Jeouirement for morigage insurance endts in accordance with any written agreement betwesn Borrower
and Lender or applicakic iaw,

9. fnspection. ‘Lewd=r or its agent may make rearonable entries upon and inspecuons of the Property. Lender shail
give Borrowes notice at ths Yire of or priur to an inspection specifying reasunable cause for the inspection.

10, Condemastion. “The rrocoeds of any award or claim for damages, direct or consequential, in connecdon with
any condemnation o other taking ofany part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the event of a wtal taking of e Fromerty, the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with ary excess paid to Burrower. In the svent of a partial taking of the Property in
which the fair market value of the Property imme diate.y hefore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately boio e \he taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be e ed by the amount of the procecds multiplied by the following
fraction: (s} the tots! amount of the sums secured immediaw’ - Lefore the taking, divided by (b) the fair market value of the
Property immodistely before the taking. Any balance snall be jaid to Borrower. [n the event of a partial taking of the
Property in which the fair market value of the Property immediavely hefore the taking is less than the amount of the sums
secured immediately before the taking, unless Horrower and Lendor ‘drerwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by tis Secunity Instrument whetiier or not the sums
are then due.

If the Property is shandoned by Borrower, or if, afier notice hy Lender wn 3orrower that the condemnor offers to make
an sward or settle a claim for damsges, Borrower fuils to respond to Lender within 30 day: aftor the date the notice is given,
Lender is authorized to collect and apply the prceeds, at its option, either to restoration o2 repair of the Property or to the
sums secured by this Security instrument, whether or pot then due.

Unjesn Lender and Borrower otherwise agree in writing, any application of proceeds <o rancipal shall nit extend or
postpone the due date of the monthly payments referred t in paragraphs 1 and 2 or change the amourt of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the trs for payment or modifica-
tion of amortization of the suma secured by this Security Instrument granted by Lender to any succdasor in intorest of
Borrower shall not operatz to release the Lability of the original Borrower or Borrnwer's successors in imerce. Vonder shall
not be required to commence proceedings againmt any successor in interest or refuse to extend time for payme:d 7.¢ nther-
wise madify amortization of the suma secured by this Secunity Instrument by resson of any demand made by the orizinal
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall ~aou'bo a
waiver of or preclude the exercise of any right or remexy.

§2. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenanis and agreements of thia
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of
parsgraph 17. Borrower's covenants and agrecimenis shall be joint and seversl. Any Borrower who co-signs this Security
|nstrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower's intereat in the Property under the terma of this Security Instrument; (b) is not petsonally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear ur make any accommodations with rogard to the terms of this Security Instrument or the Note withoit that
Borrower's consent.

13. Loss Cherges.  !f the loan secured by this Security Instrumentis subject 1o & law which sets maximum loan b
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charges, and that lew is finally iniorpreted so that the interest or other loan charges collected or to be collectad in coanec-
tiun with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permittod limit; and (b) sny sums already coljected from Borrawer which exceeded permitted limits
will be refunded to Borrower. Lencer may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Barrower, [f a refund reduces principal, the reduction will be treated as » partial prepayment
without any prepaytnent charge under the Note.

14. Notices. Any notice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unleas applicable faw roquires use of another methnd, The notice shall be directed to the Property
Address or any other address Borrower deaignates by notice to Lender. Any nofice to Lender shall bo gpiven by first class
maif to Lender's address stated herein or any other address Lender demgnates by notice to Borrower.  Any notice provided
for in this Security [nstrument shall be deemed to have boen given to Borrower or Lender when given as provided in this
paragraph.

I8. Governiog Law; Severability. This Security 'nstrument shall be governod by faderal law and the Jaw of the juris-
diction in which the Troperty is iocated. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicalrle iz, wuch conflict shall not affect other provisions of tis Security Instrument or the Note which can be
given effect without <ne-conflicting provision. To this end the provisions of this Secunty Instrument and the Note are
declared to be severable,

16. Borrower's Cupy. surtawer shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progeriy o7 a Benefivial Interest in Barrowedf all or sny past of the Property or any interest in it is
sold or transferred {or it a beneficia’ irierest in Borrower is sold or transferred und Borrower is not s natural person) withowt
Lender's prior writlen consent, Lender mey. st its option, require immodiate payment in full of all suma secured by this
Security lnstrument. However, this ophion. -2l not be exercised by Lender if exerciae is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall giva Borrower notive of acceleration. The notico shall provide a period of
aot less than 30 days from the date the notce is delver et or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Borrower fails to pay these w0 prior (o the expiration of this period, Lendor may invoke any
remedics permitted by this Security Instrumem without furthe! notice or demand on Borrower,

[8. Borrower’s Right to Reinstate. If Borrower mects cortan conditions, Borrower shall have the right to have eafor-
vement of this Security Instrument discontinued at any time prior w de eardier of: {8) § days (or such other period as ap-
plicable law may specify for reinstantement) before sale of the Propery rursuant 1o any power of sale contsined in this
Securty Instrument; or (b) eatry of a judgment enforcing this Security Insumant, Those conditions are that Borrower: (a)
pays Lender all sums which then would de due under thix Security lastrurer! and the Note as if no acceleration had
wccurred; (b) cures any default of any other covenanta or agreements: (c) p=ys all sxoenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable stturneys' fees; and (d) Likes such sction as Lender may
reasonably require to assure that tae lien of this Security Instrument, Lender's rights in e Froperty 2nd Borrower's obliga-
Lion to pay the sums secured by this Security Inatrumer: shall continue unchanged. Upon savsiztoment by Borrower, this
Security Instrument and the obligations secured herelw shall remain fully effective as if nc icceioration had occurred,
However, this right to reinstate shall not spply in the caie of acceleration under pacagraph 17,

19. Sale of Note; Change of Loun Servicer. 'The Note or s partial intereat i3 the Noto (logrinec with thia Secunity
Instrument) may be sold one or more times wihout prior notice to Borrower. A sale may result in a chargoin the ontity
{known as the "Loan Servicer") that coliects manthly payments due under the Note and this Security Instruman?. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note. 1 there is a change of the Loar: 8«rvicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable lsw, Thi irtice
will state the name and sddress of the new Loan Serviosr and the addresa o which paymonts should be made. The notice
will also contain any other information required by appheable law,

20, Hazardous Substapces.  Borrower shall not cause or permit the presence, use, disposal, storage, or releace
of any Hazardous Substances on or in the Property. Borrower shall nit do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the prescnce,
use, or storage on the Property of small quantities of Hazardous Substances that are geperally recognized to be ap-
propriate to normal residential uses and o maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny
govermmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is potified by sny governmental or regulatory authority,
that any removal or other remedistion of sny Hazardous Substance affecting the Property 18 necessary, Borrower shall
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promptly (ake al] necessary remedial actions in accordance with Environmental Law.

An used in this paragraph 20, "Hazardous Substances” are those substances defined as toxio or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, othier flammet'2 or toxic petroleum products,
toxic pesticides and herbicides, volatle solvents, materiala containing asbesios or formaldchyde and radioactive materials,

As used in this paragraph 20, "Environmental Law* means fedoral laws and laws of the jurivdiction where the Property is lo-
cated that rel ite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree sa follows:

21, Accelerstion; Remedies. Lencer shall give notice to Borrower prior to ncceleration following Borrower’s bresch of
any covenant or sgreement ir this Securlty Instrument (but ot prior to scceleration under paragraph 17 unbess applicable
luw provides otherwise), The notice shatl specify; (s) the default; (b} the sction required to cure the default; (c) u date, not
less than 30 dxys from the date the notice is given (o Borrower, by which the default must be cured; and (d) that fallure to
ture the default on or before the date specifled in the notice may result in acceleration cf the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate sfter ».celeration and the right to mssert in the foreclosure proceeding the non-existence of a default or any
other defense of ‘Bosower 10 acceleration and foreclosure. 1f the default is ot cured on or before the date specified in the
~otice, Lender at its oriion may require immediste payment in full of all sums secured by this Security Instrument without
further demand and ms; ‘uisclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
pepses incurred in pursuing ¢« remedies provided in this parugraph 21, including, but not limitad to, reasonable attorneys’
fees and costs of title evidence.

22, Release, Upon payraent of all sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge 1o Borrower. Bosrower shall pay any recardation costs,

13, Waiver of Homestead.  oieriver waives all right of homestead exemption in the Propeny.

4. Riders to this Security Instrument if one or mare riders arc caecuted by Borrower and recorded together
with this Security lnstrument, the covenants and Jereements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Zecurity Instrument as if the rider(s) wero a part of this Seourity
Instrument.

[Check applicable box(es)]
Adjusable Rate Rider [ Condominium Rider [ 14 Family Rider

[ ] Gradusted Payment Rider [ lanned Uniz Pevelopment Rider [J Biweekly Paymens Rier
D Ballvon Rider D Rate Improvemyat Vider D Second Home Rider
D Other(s) |specify]

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and covena nts curtained in this Security Instrument
and in eny rider(s) executed by Borrower and recorded with it.

Witnesses: ! K)
MA : (Seal)
ORRO PINEDA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
Borrower .
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, (2 2Oy County s:

! A4 2 11 €PES) ja,ﬂt?f

hereby certify that  SOCORRO PINEDA | f} ¢/ e/

personally known to me (o be the same person(s) whose name(siisire subscribed 1o the foregoing insrument, appeared
befare me this day in persan, and acknowledged that ha/$ficithey signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set furth.

Given under my hanc and oificial seal, ths 2TTH day of ?H'BBBD
/

My Commussion expires: g v

a Notary Public in and for said county and state, do

“OFFICIAL SEAL"Neury Mo
Dianne C. Brunker
This instrument was prepared hy: , . Nntary Public, State of #ilinors
GN MORTGAGE CORPORATION Yiy Cammissen Expires 4/20/99
6700 FALLBROOK AVENUE SUITE el
WEST HILLS, CALIFORNIA 91307
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