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This Miurtgage is made as of Septomber 29, 1995 by Pullman Bank and Trust Company, not
personally but as Trustee under Trust Agreemant dated April 16, 1973 as amendod Fabruary 19, 1980
and known as Tius, No, 71-81194 {"Borrower"), with a8 malling addross at 1000 E. 111th Straot,
Chicago, lllinois 60523, to Piongser Bank & Trust Compeny, an lllinols state banking association
{"Lender”), with a maiiing ¢ddress at 4000 Wast North Avenue, Chicago, lllinois 560839, and pertains
to the real estate descrihez in Exhibit A, which is attached hareto and horeby mado a port horeof.

|

BECITALS

1.01  Collateral Aareentent. WraGas, pursuant t0 the torms of that certain Collateral
Agreement Covaring Loans To Third Party (togoriier with any amandments, modifications, renewals or
extensions thereof or substitutions therefor, the *Collateral Agroement”) of aven date herewith, Lendor
is grantad a sacurity intorest in the collateral spacitie sherein as security for loans and advances {theo
"Loans") extended by Lander to \Vittek Golf Supply Cc./ 172., ("Wittek Golf") pursuant to tho torms of
that certain Secured Credit Agreement of even date horfw..h axocuted by Wittok Gaelf, sald Loans
including, but not being limitad ti» {a) that certain Mortgage f:2i0 (tho "Note") of evan date horowith,
executed by Pullman Bank & Trust Company, not personally by as Truateo under Trust Agroomont
dated April 18, 1973 as amended February 19, 1980, and known ue Trust No. 71-81194 and by Wittok
Golf wherein said Ohligors promisa to pay to tha order of Lender the prinzipal amount of Seven Hundred
Thousand and No/100 Dollars {$700,000.00) in rapayment of a loan fior L.andor to said Obligors in
like amount, and (b} thet certain Socurad Rovolving Businoss Nota of even date-horowith in tho original
nrincipal amount of Seven Hundred Thousand and No/100 Dollars {§700,008:30).2x0cuted by Wittek
Golf, in ropaymant of a loan from Lender to Wittek Golf in like amount; and

1.02 Note. Whereas, in accordance with the torms of tha Collateral Agroome:t; 08 sot forth
above, Borrower has executed and deliverod to Lendor the Mortgago Noto (tho "Note")of@von doto
herewith, wharain Borrowar promisas to pay to the order of Londer tho principal amouni of Sevon
Hundred Thousand and No/100 Dollars ($700,000.00) in repayment of a loan (the "Lean") from Londer
to Borrowsr and Wittek Golf in like amount; and

1.03 Qthar Loan Documants. Whaoroas, as security for the ropayment of tho Loans, in
addition to this Mortgage, certain other loan documents a8 doscribod in Exhibit B, which Is attachod
hereto and made a part hereof, have been exocuted and dolivered to Londor {tha Noto, this Mortgago,
the other loan documents described in sald Exhibit B, and all othar documants whothor now or herealtar
existing, thot ars executed and delivered as additional gvidance of or socurity for rapaymont of the Loan
are harginaftor referred to collectively es the *Loan Documonts"}; and
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1.04 This Mortoage. Whereas, pursuant to the terms of the Collataral Agroomont, as a
condition to Lendar’s Loans and advances to Borrowaer and/ar Wittek Golt as set forth above and undor
the Secured Credit Agreement, Landar has required that the Borrowor ontor Into this Mortgage and
grant to Lendar the liens referred to herein 10 secure payment and parformance of the Loans and
advances set forth above and all other abligations of Borrowor and/or Wittok Golf undor tho Socured
Cradit Agreement, and any loan or other financial accommodation made by Londor to Borrower and/or
Wittek Golf under the Loan Agreement shall be in reliance upon this Martgago;

I
THE ORANT

Noyv, Therefore, to secure (i} the payment of the principal amount of the asbovo roferenced
Notas and intezast thareon and the performance of the agreemaents contained hereinbelow, {iij the
payment of any and all other indebtedness, diract or contingent, that may now or hureafter become
owing from Borrewer and/or Wittek Golf to Lendar under the Loan Documents, which indabtodnoss
shall in no event excand three times tha total original principal amount of the Notes, and (iil) the
performance of all othar ruligations under tha Loan Documants, and in consideration of the mattors
racited hereinabove, Borrowsr hereby grants, bargains, sells, conveys, and mortgages to Lender and
its succassors and assigns forsvar the real estate, and all of its estate, right, title, and interest therain,
situatad in the County of Coox; S.ate of lifinois, as more particularly described in Exhibit A, which (s
attached hereto and made a part ‘iervof (the "Premises"), togather with the following described
property (the Premises and the following described property being hereinafter referred to collactively
as the "Mortgagad Property”}), all of wrizh other property is heroby plodged on a parity with the
Premises and not secondarily: _

{a) all buildings and other improven ants of avary kind and description now or heroaftor
erected or placed thereon and all matarials intended for construction, reconstruction, altoration, and
repair of such improvements now or hereafter erected (hsroon, all of which materials shall bo deomed
to be included within the Mortgaged Property immediately ».pan the delivery thoreof to tho Promises;

(b} all right, title, and interest of Borrower, incluuing A=y aftor-acquired title or reversion,
in and to the bads of the ways, stroets, avanues, sidewalks, anc alleys adjoining the Premisos;

(¢} gach and all of the tenements, heraditaments, easemuants, Zppurtenances, passages,
waters, water courses, riparian rights, other rights, liberties, and privilaga: o the Pramises or in any
way now or hereafter appertaining thereto, including homestead and any ather clulm at law or in equity,
as well as any after-zcquired title, franchise, or license and the reversions and re-iandors thereof;

{d) all rents, issues, dapasits, and profits accruing and to ascrua from the'Pramises and the
avails thereof; and

(a) all fixtures and personal property now or hereafter cowned by Borrowor and attached to
or contained in and used or useful In connaction with the Premisaes or the aforesaid improvemants
thereon, including without limitation any and all air conditioners, antoennao, appliancos, apparatus,
awnings, basins, bathtubs, boilers, bookcases, cabinets, carpets, coolers, curtains, dehumiditiers,
disposals, doors, drapes, dryers, ducts, dynamos, elevators, enginas, equipment, oscalators, fans,
fittings, floor coverings, furnaces, furnishings, furniture, hardware, heators, humidifiers, incinaraters,
lighting, machinary, motors, ovens, pipes, plumbing, pumps, radiators, rangas, recreational facilities,
refrigerators, screens, security systems, shades, shelving, sinks, sprinklors, stokers, stoves, toilots,
vantilators, wall coverings, washers, windows, window covarings, wiring and all rencwals or
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replacoments thoreof or articles n substitution tharafor, whathor or not the samo bo attached to such
improvemants, it being intonded, agrood, and doclared that all such property owned by Borrowor and
placed by it on the Pramisas or usod in connaction with tho oporation or maintonancoe thoroof shall, so
far as permitted by law, be deemed for the purpese of this Mortgago to be part of tho real ostato
constituting and located on the Premisos and coverod by this Mortgage, and as to any of the aforesaid
property that Is not part of such roal ostato or doos not constituto o "lixtura”, as suck torm is defined
in the Uniform Commarcial Code of the state in which the Promises aro located, this Mortgago shall bo
deamed to ba, as wall, o security agrosment undar such Unitorm Commaorcial Code for tho purpose of
creating hareby a security interest in such proparty, which Borrowar horoby grants to tha Londor o8
"sgcured party", as such termis defined in such Codo; provided, howavaer, that if the ownar or ownars
of the benelicia! intarost in Borrower (herainaftor reforred to as *Benoficlary*) is an individual, nothing
harain shall be deemed to constituta o grant of a sacurity interost in and to any of Bonoficlary's
“household iurniture or othor goods usod for [Benaliciary's) porsonal, family or houschold purposes”
within the maaning of subsection 4{1) {c) (2) of Section 6404 of Chaptar 17 of tha llinals Rovisod
Statutes, as e or horeafter amendeod, ;

To havo anc o hold the same unto Londar and its successars and assigns forevar, for tho
purposes and uses hurziriset forth,

Providad, howevar, that if and whon Borrowor hag pald the principal amount of tho Note and
all interest as provided thercuadar, has paid any and all othor amounts required undor the Loan
Documents, and has performed all-ut tho agrooments contalned In the Loan Documonts, then this
Mortgage shall be released at tho cust af Barrowor, but otharwiso shall romain in full forco and effoct.

il
GENERAL AGHTEMENTS

3.01  Principal and Intorast. Borrowurshall pay promptly whon duo tho principal and
interest on the indobtudnoss avidencod by tho Noto at thv t'mes and in tho mannar provided in tho
Note, this Mortgago, or any of the othor Loan Documants:

3.02  Qthor Pavmaots. Unloss waived by Lendor in wiiting, Borrowor shall doposit with
Lender or n dopositary designated by Londor, in addition to the monthiinstaltmonts requirad by the
Note, monthly until the principal indobtadnoss avidenced by tho Noto ispaid:

{a) a sum oqual to all roal estato taxes and assessmonts {“tarea®l next duo on tho
Mortgagad Property, all as estimated by Lender, divided by the wholo numbar ol nanths to olapso
bafore the manth prior to tho date when such taxos will bocomo due and payable; “ard

{b) a sum equal to an installment of the premium or promiums that will ecome due
and pavabla to ronow tha insurance as roquired in Paragraph 3.05 haroof, each installmont to bo in such
an amount that the payment of approximately cqual instaliments will rosult in the accumulation of o
sufficient sum of money to pay renewal promiums for such insuranco at least onu (1) month prior to
the expiration ar ranawal date or Jdates of the policy or policios to be ronowod.

All such paymonts doscribed in this Paragraph 3.02 shall bo hold by Lender or a doposimry
designated by Lender. in trust, without accruing, or without any obligation arising for tho payment of,
any interest tharcon. |f the funds so deposited are insufficiont to pay, whon due, all taxes and
premiums as aforesaid, Barrower shall, within ten {10) days alter rocoipt of domand therofor from
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Lender or its agent, deposit such additional funds as may be nacussary to pay such taxos and
premiums. ! the funds so depositod oxcoad the amounts required to pay such itoms, the oxcess shall
be aoplied on a subsequent deposit or deposits.

Neither Lender nor any such depositary shall be liable for any failura to make such paymonts
of insurance premiums or taxes unlass Borrowor, while not in default hereunder, has requastod Lender
or such depositary, in writing, to mako application of such dsposits w tho paymant of particular
insurance premiums or taxes, accompanied by the bills for such insurance promiums or taxes;
provided, however, that Lender may, at its option, maka or causo such dopositary to make any such
application of the aforesaid deposits without any direction or requast to do 5o by Borrowar,

3.03. Property Taxes. Borrower shall pay immediately, when first due and owing, all
genaral taxes, spacial taxes, special assessments, water chargos, sewor charges, and any other chargaes
that may be =ssarted against the Property of any part thereof or interost therein, and to furnish to
Lender duplicale recsipts therefor within thirty (30) days after payment therecof, Provided, howaver,
that unless any waivar by Lendsr of the monthly deposits required by Paragraph 3.02(a) heroof is than
in effect, Lander, at ts'ention, either may make such deposits availablo to Borrowaor for the paymonts
required under this Paragrarh 3,93 or may make such payments on behalf of Borrowar. Borrower may,
in good faith and with rcgsonable ciligence, contast the validity or amount of any such taxes or
assessments, provided that:

{a) such contest shall hava the affect of preventing the collaction of tho tax or
assessment so contested and/ (hi salo or forfaiture of the Mortgaged Proporty or any part
thereof or interest therain to sausey tha samae;

{bi Barrower has notified Leraerin writing of the intention of Borrower to contest
the same before any tax or assassment hos beoan increasod by any interost, penaltias, or costs;
and

lc) Borrower has deposited with Lendes, it such place as Landor may from time to
time in writing designate, a sum of monoy or othes sacurity acceptable to Londer that, when
added to the monies or other sacurity, if any, depositad witii Landor pursuant to Paragraph 3.02
heraof, is sufficient, in Lender's judgmant, to pay in full such.crntastaed tax and assossment and
all penalties and interast that might bacome duc thorean, and(shall koap on doposit an amount
sufficient, in Lender's judgment, to pay in full such contested tax mad assessmant, incroasing
such amount to cover additional penaities and interost whonever, 'n Lender's judgment, such
increass is advisable.

In the avent Borrower fails to prosocuto such contost with roasonablo wiigencn or fails to
maintain sufficiant funds on deposit as herginabove provided, Londor may, at its oprion. apply the
maonies and liquidate any securitios depositad with Lander, in paymont of, or on account of, such axes
and assessments, or any portion thareof than unpaid, including all panalties and interest thereon, 1 the
amount of the money and any such security so deposited is insufficiont for the paymant in full of such
taxes and assessmaents, together with all penalties and interast thoraon, Borrowar shall forthwith, upon
demand, sither deposit with Lender a sum that, when added to such funds then on doposit, is sufficiont
to make such payment in full, or, if Lender has applied funds on daposit on account of such taxes and
assessments, restore such deposit to an amount satisfactory to Lender. Provided that Borrower is not
then in default hareunder, Lender shall, if so requestod in writing by Borrowor, after final disposition
of such contest and upon Borrowaer's delivery to tonder of an official bill for such taxes, apply tho
money so depositad in full payment of such taxes and assessments or that part theroof then unpald,
together with all penalties and intarast theroon.
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3.04 Tox Povments by Loender. Londar {s haraby authorizod to make or advanca, in tho
place and stoad of Borrower, any paymont rolating to taxos, assossmants, water and sewor chargos,
and other gavarnmantal chargos, fines, impositions, or liens thiut may bo assortad against tha Property,
or any part thereof, and may do so according to any bill, statement, or estimate procured from tho
appropriate public office without inquiry into the accuracy thornof or into tho validity of any tax,
assassment, lien, sale, forfoiture, or titlo or claim relating thoroto. Londor is furthor authorizod to make
or advance, in the place und stoad of Borrowor, any paymont relating to any apparent or threotenod
advarsa titlo, lien, statement of lien, oncumbranca, claim, chargo, or paymont otharwiso rolating to any
other purpose haroin and haroby authorized, but not enumeratod in this Paragraph 3.04, whenovor, in
its judgment and discrotion, such advanco seems nocessary or dosirablo to protect the full security
intended to be croated by this Mortgage. [n connaction with any such advanco, Lendor is further
authorizod, at its option, to obtain & continuation report of title or titlo Insurance palicy prupared by o
title insuranze company of Lendor's ¢choosing. All such advancos and Indobtordness authorized by this
Paragraph” 3.04 shall constitute additional indobtednoss socurod horeby ond shall bo ropoyable by
Borrowar upan zumand with intorest at tha "Dafault intarest Rate” {0s thot torm is dofined In the Note).

3.0 [lpsuranne.

(a) Hazard. Barrower sholl koop the Improvemants now axisting or horoaftor oractod
on the Mortgaged Propurty irsurad undor a roplacoment cest form of insuranco policy (without
doproeciation and without co-Inzipi¢e) against loss or domagae rasulting from fire, windstorm, and othor
hazards as may bo required by Londer, and to pay promptly, whon duo, any promiums on such
insurance. Provided, howover, that.unlnss any waivor by Lencor of the monthly doposits regulrad by
Paragraph 3.02(b} heraof is thoen in ctfurt, Londor, ot its option, cither may mako such doposits
availablo to Borrowar for the paymants roquizes under this Paragraph 3.05 or may mako such poymonts
on behalf of Borrowor. Al such insuranca shall bo In form and of content, and shall bo c¢arriod In
cempanies, approved in writing by Lender, and all such policies and renowals thargof {or cortificatos
avidencing the same), marked "paid”, shall be delivared to Lender at laast thirty {30) days beforg the
gxpiration of thon axisting policias and shall have attachud thoroto standard non-contributory mortQugne
clauses entitling Londer to collect any and all pracoads pavable undor such insurance, as woll oy
standard waivor of subrogation endorsements. Borrowaor shail riat caery any soparato insuranco on such
improvements concurrent in kind or form with any insuranca roquized horounder ar contributing in tho
gvent of loss. In the avent of any casualty loss, Borrowar shall ¢ive immediate notico thereof by mail
to Lender. Borrower hereby parmits Landar, at Lendar's option, to-ddiust and compromise any such
josses under any of the aforesaid insurance and, aftar doducting any cas’s of colloction, to use, apply,
or disburse the proceeds thoraof, at its option, (i} as a credit upan any-partion of tho indobtodnoss
secured heareby; i) toward ropairing, restoring, and robuilding tha aforosaid improvements, in which
event L.ender shall not bo obligad to seo to tho propor application thereof nor 4nul! tho amount so
roleased or used for such purposes be deemead a payment on the indobtodnoss sastrartnaroby; or {iii)
by delivering the sama to Borrower.

In the avent Lender is obligated or clects to naply such proceods toward wupairing,
rastoring, and rebuilding such improvamants, such procecds shall bo made availabla, from time to time,
upon Lender's being furnished with satisfactory cvidonce of tho ostimatod cost of such ropairs,
restoration, and rabuilding and with such architect’s and othar curtificates, waivers of lien, cortificates,
contractors' sworn statements, and other ovidence of the estimated cost thereof and of payments as
Lendear may reasonably require and approvs, and it the ostimatec! cost of tho work oxceods ten percent
{10%) of the original principal amount of the indebtadness socured heroby, with all plans and
specifications for such repairs, restoration, and rebuilding as Lendor may roasonably roquiro and
approve. No payment made prior to the final completion of the work shall exceed ninoty percont {30%)
of the value of the work parformed, from time to time, and at all timos the undisbursed balance of such
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proceeds remaining in the hands of Lendar shall be at least sulficiant to pay for the cost of completion
of the wark, free and clear of any liens, Lender’'s obligation and agroamont to pormit such proceeds to
be used for rebuilding the Mortgaged Property shall terminate and thersupon Default shall be deemod
to have occurred hereunder. in the event of foroclosura of this Mortgage or othar transfor of titie to
the Premises in extinguishment of the indabtedness secured hareby, all right, title, and intorest of
Lander in and to any such insurance policies then in force, and any clzims ar proceeds therounder, shall
pass to Lendsr or any purchaser or grantee therefrom. Lendar may, at any time and in its solo
discration, procure and substitute for any and all of the insurance policies so hald as aforesaid, such
othar policies of insurance, in such amounts, and carried in such companios, as it may select.

(b} Liability. Borrowor shall carry and maintain such comprohansive public
liability and workmen's compensation insuranca as may be required from timao to time by Landor in form
and of contunt) in amounts, and with companies approvad in writing by Lendar; provided, however,
that the amoun:s of coverage shall not be less than One Million and No/100 Dollars {$1,000,000,00)
single limit liabi'ity and that the policies shall name Lendor as an additiona) insured party thereundor,
Certificates of suzn ‘nsurance, pramiums propaid, shall bo doposited with Londer and shall contain
provision for twenty (20). days' notice to Londer prior to any cancallation tharaof,

{c) Bartzi. Borrowar shall carry and maintain rontal insuranco to covor a loss of six
18) months' rantal incoma fron e Premises in form and of content, in amounts, and with companies
satisfactory to Lender. Certiticries of such insurance, promiums prepaid, shall bo dopositod with
Lender and shall cantain provision for 181 {10} days’ notice 1o Lender prior to any cancellation thereof.

3.06 Condemnation ang Eminuri Pomain.  Any and all awards horotoforo or horeaftor made

or to bs made to the present, or any suiksoquent, owner of tho Mortgagoc Proporty, by any
governmental or othor lawful autharity for the takiny, by condemnation or eminant domain, of all or any
part of the Mortgaged Property, any Improverrant located tharcon, or any oasomont thorgon or
appurtenance thereof {including any award from tha Liritod Statos govornmaont at any time after tho
allowanco of a claim tharofor, the ascoertainment of tho 2:azunt thoroto, and tho issuance of o warrant
for payment thereof), are horaby assigned by Borrower to Lander, which awards Londor is horoby
authorized to collect and receive from the condomnation auiharitios, and Londer is haraby authorizod
to give appropriate roceipts and acquittonces thorafar. Borrower sl give Lendor immaodiate notica of
the actual or threatened commanceman? of any condomnation gr eraine:it domain proceedings affocting
all or any part of tho Promises, or any easemant thoroon or appurtoniiive thoroof {inciuding soveranco
of, consequential damage to, or change in grado of streats), and shall dulivor to Londor coplos of any
and all papers served in connaction with any such proceodings. Borrowur furthor agroos to make,
exacute, and deliver to Lender, at any timo ugan requost, froo, cloar, and discharged of any
encumbrance of any kind whatsoever, any and all furthor assignmants and othor (nstrumonts doomod
necessary by Lender for tho purpose of validly and sufficiontly assigning all awaras. and othor
compansation heretofore and hareafter mado to Borrowar for any taking, oithei arrmonont or
tumporary, under any such procoeding. Atlender's option, any such award may bo appliodt£vostoring
the improvaments, in which event tho samo shall bo paid out in tho samo mannaor as {8 provicod with
raspact to insurance proceeds in Paragraph 3.05(a) horoof.

3.07 Maintonance of Proporty. No bullding or othor improvament on tho Promisos shall
bo altered, romoved, or domolished, nor shall any fixtures, chattols, or articlos of personal proporty on,
in, or about the Premisas be sevorod, romaved, sold, or mortgagod, without the prior writton consent
of Londar, and in the evant of the demolition or destruction in wholo or in part of any of tho fixtures,
chattels, or articles of personal property covored by this Mortgngo or by any soparate security
agreement executed in conjunction herowith, the samae shall bo raplaced promptly by similar fixtures,
chattols, and articlos of personal property ot loast equal in quality and condition to thoso raplacod, froo
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from any othor secunty intorast therein, encumbrances thoroon, or rosorvation of titlo thorato.
Borrower shall promptly repair, rostoro, or robuild any building or othor improvemont now or horeaftor
situated on the Promises that may bocomo damaged or bo dostroyod. Any such bullding or othor
improvemant shall be so rapaired, restorod, or robullt so as to bo of at loast oqual valug and of
substantially the same charactor as prior to such damuago or dostruction,

Borrowar further agrees to permit, commit, or suffer no wasto, impairmont, or datarioration of
tho Mortgaged Proparty or any part thereof; to koop and maintain the Mortgaged Property and ovury
part thereof in good repair and condition; to offect such ropairs as Londor may roasonably roquiro, and,
from tima to timeo, to make all nacessary and propor replacomants thereof and additions theroto so that
the Premises and such bulldings, other improvomonts, fixtures, chattols, and articlus of porsonal
property will, at all times, be in gsod condition, fit and propor for the raspoctivo purposes for which
thoy were osiginally eractod or installod,

3.08 © Zumaoliange with Laws. Borrower shall comply with ail stoatutes, ordinancaes,
regulations, rules, orders, decrees, and othar raquirements ralating to the Mortgaged Proporty or any
part thereof by anyinaeral, state, or local authority; and shall obsarve and comply with oll conditions
and requiramants necessaty to preserve and oxtond any and all rights, licansos, parmits lincluding
without limitation zoning vasiances, special oxceptions, and nonconforming uses), priviloges, franchisas,
and concessions that are applicable to tho Mortgaged Property or that have boon granted to or
contracted for by Borrowor in-ceangction with any oxisting or prosently contemplatod uso of tho
Mortgaged Property. '

3.09 Liops and Transfars. ‘Mitmaut Londer’s prior writtan consent, Borrowor shall not
create, suffer, or permit to be created or-fizd against the Mortgaged Proporty or any part thereof
hargafter any mortgage lien or other lian supe'ior ~einforlor to the lien of this Mortgagoe, provided that
Borrower may, within ten (10) days aftos tho filin(i thereof, cantest any lion claim arising from any work
parformed, matarial furnished, or obligation incurrod sy 3orrower (a "Lien Claim") upon oither furnishing
Lender security and indemnification satisfactory to Lendor for tha final paymant and discharge theroof
or, in the case of a Lien Claim, delivaring ta Landor a titic'insurance policy andorsoment acceptable to
Londer in the full amount of the Lian Claim insuring Londaor cgrinst all loss or damago arising from tho
Lien Claim. In the event Borrowar hoereaftor othorwise suffais or nermits any suparior or inferior lion
to be attached to tha Mortgaged Property or any part thoroof without such consent, Londor shall have
the unqualified right, at its option, to accelerate the maturity of the ¥z, causing the entire principal
balance thersof and all interest accrued thoreon to be immediately due-and nayable, without notice to
Borrower.

If Borrower, without Lender's prior writton consont, sells, transfers/ conveys, assigns,
hiypothecates, or otharwise transfars tho title to all or any portion of the Mortgagod-“ruvarty, or all or
any portion of any beneficial intarast of Borrower lincluding a collatoral assignment theraof or of the
power of direction theraof, other than to Lendor), whathar by operation of law, valuntarily, or
otherwise, or cantracts to do any of the foregoing, Lender shall have the unqualified right, atits option,
to accelerate the maturity of the Note, causing the entire principal balance, accrued interest, and
prepayment pramium, if any, 1o be immediately due and payable, witiout notice to Borrower., Without
limiting the generality of the foregoing, oach of the foliowing events shall bo doemed a sala,
conveyance, assignment, hypothecation, or other transfer prohibited by the foregoing sentenca:

la) if Boneficiary consists of or includes ono or more corporations, any salo,
convayance, assignment, or other transfar of all or any portion of the stock of any such
carporation, that results in a matarial change in the idantity of tho parson(s! or ontitios
praviously in centrol of such corporation; .
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{b) if Beneficiary consists of or includes a partnership, any salo, convoyance,
assignment, or other transfer of all or any portion of the partnarship Intorost of any partnor of
such partnership that results in 8 material chango in tho identity of the parsan!s) in control of
such partnership;

{c) any sale, conveyance, assignmant, or othar transfor of all or any portion of tho
stock or partnership interest of any entity directly or indiroctly in control of any corporation or
partnership constituting or included within Baneficiary that rosults in a matorial change in the
identity of the parsenis) in control of such entity; ond

(d) any hypothecation of all or any portion of tho stock theroof, if Bonaficiary is or
includes a corparation, or of all or any portion of the partnorship intarest of any gonora! partner
tharaof, if Beneficlary is or includos a partnership, or of all or any portion of tha stock or
partnerzhip interest of any entity diroctly or indiroctly in control of such corporation or
partnarsnin, that could rosult in a matarial changa in tho identity of the porsonis) in control of
such corpuration, partnarship, or entity diroctly or indiractly in control of such corporation or
partnership i’ ihe secured party undor such hypothocation axorcisod its remodies thorounder,

Notwithstanding {ki-above, tho following transfors shall nat bo doamad a salo, convoyanco,
assignment, hypothacation, o7 other transfar prohibitod heroinabove: (i) the convorsion of genera!
partnership interests in Beneficiary to limited partnership interosts in Bonaliclary, provided the gonoral
partners of Beneficiary romain general partners of Benaficiary and continuo to bo ontitled to recoive an
individual and aggragate share of the gruiits and lossos of tho Boneficiary accuptable to Lendor, (i) tho
transfer of the beneficial interest In Borioveur to 4 now limited partnorship of which Benoficiary is tho
generai partnor and the genaral partners Grdoenoficiary continuo os goneral partnars of Banoficiary
entitled to racoive an individual and aggregaie sharo of profits and lesses accoptablo to Londer, (i)
transfers among existing partnors of Boneficlary. providod tho transforring partner and tho recoiving
partner are now and continue to bo partners of Boaof.clary, {iv) transfors as o rosult of tho death or
adjudicated incompatancy of & partnar or partnors of Buroficiory, and (v} trangfors by a partnor of
Baneficiary to a trust, the beneficiarios of which are linoal cascondants or spousos of tha transforring
partner, For purposes of this paragraph, the ownorship of tho currant gonoral partners of the
Beneficiary, individual sharas of a ono per cent (1%) aggragato gerwral partnarship sharo of tho profits
and lossas of any limited partnership parmitted in the foragoing santorico sholl be deomed acceptable
to Lender,

Any waiver by Lendar of tha provisions of this Paragraph 3.09 shall not bo deamed to bo o
waiver of tho right of Londer in tho futura to insist upon strict complianco with tho provisions haroct,

3.10  Subregation 1o Prior Lionholdar’'s Rights. If the procueds o1-ins.'onn socured

hereby, any part thereof, or any amount paid out or advanced by Lendor Is used diracdy ar indiractly
to pay off, discharge, or satisfy, In whola or in part, any prior lien or oncumbrance upon tho Martgagoed
Property or any part thereof, thon Lendor shall be subrogated to tho rights of tho holdor the:auf in and
to such othaer lien or encumbranco and any additional security hold by such holdor, and shall havo tho
benetit of the priority of the samo.

3.11  Lender's Doalings with Transfarea.  Inthe ovant of tho salo or transfor, by operation
ol law, voluntarily, or otherwiseo of all or any part of the Mortgagod Property, Landor ghall bo authorizod

and empowered to deal with the vondoo or transferoo with regard to tho Mortgagod Property, tho
indebtedness securod heroby, and any of tha tarms or conditions horoof a8 fully and to the samo extont
as it might with Barrowaer, without In ony way roloasing or discharging Borrowor from its covonants
haraunder, specifically including thoso contained in Paragraph 3.09 horoof, and without waiving
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Lender's right of acceleration pursuant to Paragraph 3.09 horeof.

3.12  Samp Toxos. !t ot any time the Unitod Stotos government, or any fodoral, stato, or
municipal governmantal subdivision, requires Intornal Rovenuo or other documontary stamps, levias,
or any tax on this Mortgage or on tho Notg, then such indebtodnoss and all intorost accruad thorcon
shall be and bacoma due anc payablo, at the elaction of tho Lender, thirty {30) days aftor tho mailing
by Lender of notica of such claction to Borrowor; provided, howover, that such claction shall be
unavailing, and this Mortgage and tho Noto shall be and remain in affect, if Borrowor lawtully pays for
such stamps or such tax, including interost and penaltics thoreon, to or on bohalf of Lender and
Borrower does in fact pay, when payable, for all such stamps or such tax, as tho case may ba,
including interast and any penalties theroon.

3.12 Change in Tax Laws. In the event of the anactment, after the data of this Mortgago,
of any law otng state in which tho Premises are locatod daducting from tha valuo of the Pramises, for
the purpose ot taxation, tha amount of any lien thergon, or imposing upen Lender the payment of all
or any part of tia«axes, assessments, charges, or liens hereby roquired to be paid by Borrowar, or
changing in any wayna laws ralating to the taxation of mertgages or dobts secured by mortgagos or
Borrower's intarest inthe ttortgaged Property, or the mannor of colloction of taxes, so as to affect this
Mortgage or the indobtecnrss sacured hereby or the holder thercof, then Borrowor, upon domand by
Lender, shall pay such taxes, assessments, chargos, or liens or reimburso Lendor therefor, Provided,
howavaer, that if, in the opinicr.-of sounsei for Lender, it might be unlawtul to require Borrowor to make
such payment or the making of suc'i payment might rosult in the imposition of interest boyond tho
maximum amount parmitted by law, then Lender may eloct, by notice in writing given to Borrower, 10
declare all of the indebtedness secured he.rhy to bacome dug and payable within sixty (60} days aftor
the giving of such notice. Provided, furtae:, «<hat nothing containad in this Paragraph 3.13 shall bo
construed as obligating Lender to pay any po tion of Borrowor's faderal income tax,

3.14 Inspaoction of Proparty. Borrewur shall permit Lender and its represantatives and
agents to inspect the Mortgaged Proparty from time <0-time during normal business hours and as
frequently as Lendar considers reasonable.

3.15 |Inspection of Books and Begords. Borroveur shallkeop and maintain full and corract

books and records showing in dotail the income and expensos of the Mortgaged Property and, within
ten (10) days after demand therefor by Lendar, to permit Lendor or iis-agonts to examina such books
and records and all supporting vouchers and data at any time and from time to time on request at its
offices, at tha addrass hereinabove idontifiod or at such other location as ma s mutually agreed upon.

3.16 rtified Annyal rati R . Borrowar shall turnizivto Lander, within
ninaty (90) days after the close of each calondar yoar, on annual oporating statemort2f incoma and
expenses of the Mortgaged Proparty and also of Borrowaer, if so required by Lendor, signsc.und cortifiod
by the beneficiary of Berrower or by a certified public accountant, if so raquirad by Lendar” Such report
shall contain such detail and embrace such itams as Lender may reasonably roquire.

3.17 Acknowledament of Debt. Borrower shail furnish from tima to time, within fifteen
{15) days after Lender's raquest, a writtan statement, duly acknowlodged, spocifying tho amount duo
under the Note and this Martgage and disclosing whather any allegoed offsots or defenses oxist against
the indebtedness sacured hereby.

3,18 Qther Amouynts Secured. At all times, ragardless of whathor any loan proceods
have bean disbursed, this Mortgage secures, in addition to any loan proceeds disbursed from time to
time and in addition to any advances pursuant to Paragraphs 3.04 and 3.05 heroof, litigation and othar
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axpenses pursuant to Paragraphs 4.05 and 4.06 heroof, and any other amounts as providad heroin, and
the payment of any and all loan commissions, servico chargos, liquidatod damages, oxponses, and
advancas due to or paid or incurred by Lender in connoction with the loan securod horoby, all in
accordance with the application and loan commitmont issuod in connaction with thig transaction, it any,
and the other Lcan Documaents,

3.19 Assignmonts of Rants and Leages.  Tho torms, covonams, conditions, und othor
provisions of any Assignmant of Rents ot Assignmant of Loasas dascribed in Exhibit B horoto oro horaby

expressly incorporated heroin by referenco and mado a purt horaof, with the sama force and offect as
though tho same ware mare particularly set forth harain,

3.20. Daclaration of Subordination. At tho option of Londer, this Mortgago shall
bacome suiiact and subordinate, in whole ar in part {but not with respoct to priority of entitioment to
insurance pronuuds or any cendamnation of eminont domain award) to any and all loases of all or any
part of the Mcrtoanad Proporty upon tho exocution by Londer and rocording thareof, at any tima
hereaftar, in the«orropriote officlal records of the county whoraln the Promises oro situsted, of o
unilateral declaration to that etfact.

3.21  Security 'nsiruments. Borrowar shall oxocute, ncknowledge, and dolivor to Lendor,
within ten {10) days after roquast b~ Lander, a security agreomont, financing statemonts, and any ather
similar security instrumont requirad by Landor, in form and of contont satisfactory to Lander, covering
all property of any kind whatsoover dwrod by Borrowar that, in tho solo opinion of Lendar, Is ossontial
to the operation of tho Mortgaged Proprity and concerning which thero may bo any doubt whother titlo
tharoto has been conveyed, or a socurity intarast thorein porfectod, by this Mortgago undor tho lows
of tha state in which the Promises are locaisd, Borrower shall furthar oxocute, acknowlodge, and
deliver any financing statement, affidavit, contiraition statement, cortificato, or othor document as
Lender may requast in ardor to perfoct, prescrve.-maintain, continug, and oxtond such socurity
instruments. Borrowar further agroos to pay to Lendur-all costs and expensas incurrod by Lendor in
connaction with the preparation, axocution, racording, fiina, and rofiling of any such document.

3.22 Releases. Lender, without natice and witnzut rogard to tho considoration, it any,
paid therefor, and notwithstanding tho oxistance at that timoe of arty infarior lians thoroon, may reloase
from the lian il or any part of tho Mortgaged Proporty, or releasa.feei llability any porson ohligatod
ta repay any indebtednoss securad heroby, without in any way affecting 'ho liability ot any party to any
of the Note, this Martgage, or any of tho other Loan Documants, inciuding without limitation any
guaranty given as additional security for tho indebtodness socured horavy, and without in any way
atfecting the priority of the lien of this Mortgage, and may agrae with any parti.lablo therefor to oxtond
the time for payment of any part or all of such indebtedriess, Any such agreomeon’ sholl notin any way
relgase or impair the lian created by this Mortgage or reduca or modifly tho liability £v.sny porson or
antity obligated persanally to repay tho indobtodnoss socurod horoby, but shall axtony rin lion horaot
as against the title of all partias having any interest, subjoct to tho indobtodnass socured harehy, in the
Mortgaged Property.

3.22  Intetest Laws. It baing tho intantion af Londer and Borrowor to comply with tho laws
of the State of Winois, It is agroed that notwithstanding any provision to the contrary in tho Noto, this
Mortgago, or any of thn other Loan Documants, no such provision shall roquira tho paymant or pormit
the collaction of any amount {*Excess intorost™} in oxcess of the maximum amount of interast pormittod
by law to be charged for the usa or dotontion, or the forbearance in the collection, of all or any portion
of the indobtadness evidencod by the Nate. !f any Excoss Interost is providod for, or is adjudicatod to
be provided for, in the Noto, this Mortgage, or any of the othar Loan Documents, thon in such ovont
(2} the provisions of this Paragraph 3.23 shall govarn and control; (b} noither Barrower nor any of tho
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other "Cbligars” {as that term is defined in the Note) shall be obligated to pay any Excess Intergst; {(c)
any Excess Interest that Lender may have receivad hercunder shall, at the option of Lender, ba (i)
applied as a credit against the then unpaid principal balance under thae Note, accrued and unpoid interest
thergon not to exceed the maximum amount permitted by law, or both, (i) refunded to tha payor
theraof, or (ili} any combination of the foregoing; (d) the "Interest Rate" {as that term is dofined in the
Note) shall he subjoct to automatic raduction to the raximum lawful contract rate allowed under the
applicable usury laws of the aforesaid State, and the Note, this Mortgago, and the othor Loan
Documants shall be deemed to have been, and shall be, reformed and modifiod to refiect such reduction
in the Interest Rate; and (e) neither Borrower nor any of the othor Obligors shall have any action
against Lender for any damages whatsoever arising out of the payment or collaction of any Excoss Intorost.

3.24 . Daobt Service Covaerage Ratio. At all timas during the torm of the Loan, Borrowaor shall
maintain a."Deut Sorvice Coverage Ratio” {as that tarm is harginalter defined) of 1,25:1.9Q or higher

for the Mortgaged Property. As used heroin, tho term "Debt Service Coveraga Ratic” shall mean the
quotient derived w.han "Net Operating Income" (as that torm is horeinafter definod) is divided by tha
then applicable "Zak¢ Service Payment” [as that term s horainafter defingd). At Lendor's request,
Borrower shall furnish suesh evidence, including without limitation, certified roports, statomonts and
photocopies of leasas, in form and substance reasonably satisfactory to Londer, as Lender shall require
to verify Borrower's compliziice with the foregoing requirement, Borrower's failure to supply any such
requested information within thirty 130) days of the dato of a request for such matorial from Londar or
Borrower's failure to maintain tha Deht Service Coverage Ratio required heroinabove shall constitute
a "Default” {as that term is hereinafter cefined) under this Mortgage. As usod herein, the torm "Net
Operating Income" for any pariod of tmy shall mean and include: (A) all of Borrowar's oparating gross
receipts derived during that period from any and all sourcas and in any way, mannor or respact relating
to and/or arising from the Mortgaged Proper:,—and/or the oporation theraof lincluding, but limited to,
rental and leasehold income and concession insurnel adjusted by deducting (B} ali oporating and
maintenance expenses attributable to the Martgenad. Property, including but not limited to, costs of
ordinary and necessary repair and maintenance, costs ef cloaning and janitorial service and supplias,
managemant fees, leasing commissions, costs of utilities, ~aal astato taxes and insurance premiums,
payments of principal or interest other than the Debt Servicc Payment, but excluding dopraciation,
partnership or corporate distributions, capital expenditures, state; local or federal incomo taxes and the
Debt Service Payment. As used herain, the term "Dabt Service Paymant” for any period of timo, shall
mean interest and principal payable to Lender pursuant to the terms-f tiie Note other than principal and
interest due on the maturity date or on the date of acceloration of the Mote.

3.25 Hazardous Material.  Borrower heraby covenants with and rosressnts to Lender that
neithar Borrower nor, 10 the best knowledge of Borrower, any other parsea has gver causod or
permitted any "Hazardous Material® (as hereinalter definod) to be placed, held, loateJ or disposed of
on, under or at the Mortgaged Property or any part theroof and no part of tho Morigrgnd Property
{except for incidental materials held in retail invontory for salo to consumers by tonants.or used for
customary janitorial purposes) has aver been used (whathar by Berrower or, to the bast knovviedge of
Borrower, by any other person) as a treatment, storage or disposal (whathar permanent or temporary)
site for any Hazardous Mazterial.

In the event Borrower fails to comply with the requiramonts of any applicabloe "Statutes® (as
hereinafter definad), Lender may at its oloction, but without tha obligation so t¢ do, give such notices
or cause such work to ba poerformed at, to or upon the Mortgaged Property or toke any and all othor
actions as Lender deems necossary, as shall cure said failuro or non-compliance, and any amounts paid
by Lender as a direct or indirect rasult thergo! lincluding, without limitation, court costs and attornays’
foes) togothiar with interost thereon from the dato of payment at the "Dofault Rato of interost” (as that
term is dafined in the Note) shall be immadiately due and payable by Borrower to Lendar, and until paid
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shall be added to and become a part of Borrowar's liabliitios horounder; or Londor, by tho paymont of
any assessment, claim or charga, may, if it saes fit, be thoroby subroguted to the rights of tha fodoral,
state or local governmental entity or agoncy otherwiso antitlad to such rights undor tho applicablo
Statutes; but no such advanca shall be deemed to roliova Borrowar from any dofault horeundar or
impair any right or remedy consaguant thargon,

3.26 |ndemnification. Borrowor huraby indamnifies Londor and ogroes to hold Londor
harmiess froam and against any and all 1ossos, liabilities, damagos, injurios, coats, axpunsoes and clpims
of any and every kind whatsoever {including, without limitation, court costs and roasonablo attornoys’
fees) which at any time or from timo to timo may be paid, incurrod or sufferud by, or a3sortod agoinst,
Lender for, with respact to, or as a dirgst or indiract result of, tho presonco on or under, or the 08capa,
seapage, leakage, spillage, discharge, emission or reloaso from, the Mortgaged Proporty into or upon
any land, thw.n:mosphare, or any watercourss, body of wator or wotland, of any Hazardous Materials
lincluding, without limitation, any losses, linbilities, damages, injuries, costs, oxponsos or claims
assertad or arising 1nder the Statutus) othar than losses, liabilities, damogos, injurics, costs, uxpenses
and claims occasionur by or arising out of Lendar’s gross nogligonce or willlul misconduct; and tho
provisions of and unaaripkings and indemnitication sot outin this sentenco ghall survive tho satisfaction
and ralease of this Mortg=gr and tho paymont and satisfaction of Borrower's llabilitlos, Tho provisions
of the preceding sentonce snall govarn and control ovor any Inconsistont provision of tho Note, this
Mortgage, ond any of tho othe! Lran-Documents, including, without limitation, any oxculpatory of non-
recourse provisions containod keroln.or any of the forogeing agreemants, For purposos of this
Mortgage, "Hazardous Material" maans and Includas any hazardous substonco or any pollutant or
contaminant dafinad as such in {or 1cr rurposos of) the Comprohangive Environmental Rosponse,
Compensation and Liability Act, any go-cailod *Superfund” or *Suporlien* law, tho Toxic Substances
Control Act, or any othor foderal, state or locai statuto, law, ordinanca, code, rulo, rogulation, ordor or
docreo regulating, ralating to, or imposing liability or standards of conduct concorning, any hazardous,
toxic or dangerous waste, substance, or material, as raw or at any time horoaftor in offact {colloctivoly.
the "Statutes”], or any othor hazardous, toxic or dangyerous waste, substance ar material,

v

REFAULTS AND REMEDIES
4.01  Events Constituting Dafayits. Each of tho followira avents shall constityto o

defauit (a "Default™} under this Mortgago:

{a) Failure of Borrowaer to pay any sum sacured haraby, including w.thout limitation,
any installment of principal thereof or interost thoreon within tan (10) days ofino data such
sum bacomes due and payable undor the Note, this Mortgago, or any of the-athor Loan
Documents;

(bl Failure of Borrower to comply with any of tha covonants, warranties or othor
provisions of Paragraphs 3.03 and 3.05 heroof;

{c) Failure of Borrower or any Boneficiary to perform or obsorve any othor covanant,
warranty, or other provision contained in tho Note, this Mortgage, or any of the othor Loan
Documants ‘or a period in excess of thirty (30) days aftor the date on which notico of tho
nature of such failure is given by Lendor to Borrowaer by certifiod mail, roturn receipt roquostod;

{d) Untruth or material docoptivonass of any reprasgntation or warranty contained
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in any of the Note, this Mortgage, the othor Loan Documents or any athar decumont or writing
pertaining to the Loan submitted to Lender by or on behalf of Borrower, any Beneticiary or any
guarantors of payment of the Note {herainafter raferred to as the "Guarantor®);

T,

{e} Admission by any of Borrower, Beneficiary or any Guarantor, in writing,
including without limitation an answer or other pleading filed in any court, of Borrowor's,
Beneficiary's ar any Guarantor's insolvency or their inability to pay their debts generally as thoy
fall due;

DT E T

(f) Institution by any of Borrower, Beneficiary or any Guarantor, of bankruptey,
insolvency, reorganization, or arrangement proceedings of any kind under the Foderal
Bankruptcy Code, whether as now existing or as hereaftar amendad, or any similar dobtors’ or
crecito's' rights law, federal or stata, now or hereafter existing, or the making by any of
Borrov/ur. Banaficiary or any Guarantor, of a gonoral assignment for tha benaefit of creditors;

{gi Institution of any proceedings dascribed in paragraph 4.01{f) against any of
Borrowaer, Bene.isiary or ary Guarantor, that are consented to by any of Borrowor, Bonaficiary
or any Guarantar.-or are not dismissed, vacated, or stayed within ton {10} days aftor the filing
thereof;

{h) Appointmant by any court of a racalver, trustoo, or liquidator of or for, or
assumption by any court of juricdiction of, all or any part of the Martgagad Proporty or all or
a major portion of the proputy of any of Borrower, Benaficiary or any Guarantor, if such
appointmant or assumption is cuinzented to by any of Barrower, Banoficiary or any Guarantor,
or, within twenty (20) days atter suz2-appointment or assumption. such racelvar, trustes, of
liquidator Is not discharged or such jurisciviion is not rolinquishod, vacated, or stayed;

(i) Daclaration by any court ‘ar’ governmental agency of the bankruptey or
insolvency of any of Borrower, Beneficiary or ary Guarantor;

{j) The occurrence of any Dafault under arv.sthor Loan Documant not cured within
any applicable graco or cure peried; or

{k) The death or adjudicatod incompatency of any Guarantor,

i The failure of Borrower or Wittok Golf Supply Co.,/In¢..to porfarm or observe
any covenant, warranty, or othor pravision containad in the Sacured Crodit Agrosmont,

4.02 Accalorntion of Matyrity. At any time during tho oxistonco or-any Lofoult, and ot
the option of Lander, the entire principal balance thon outstanding undor the Notc, tonothor with
interast accrued thareon and all ather sums due from Borrower tharoundor or undor this (dortaage and
undar anv of the other Loan Documaents, shall without notice become immediately duo and pevable with
intarest therson at the Default Interost Rate.

4.03  FEoraclosyre of Morigaqe. Upen the occurranca of any Default, or at Lay time
thereafter, Lender may, ut Its option. proceod to foreclose the lion of this Mortgage by judicial
praceadings in accordance with the laws of tho Stata of in which the Promisos oro locoted. Any failuro
by Lender to exercise such option shall not constitute a waivar of its right to exercise the same at any
other time,

%6

4,04 Londer's Continuing Qatlons. The failuro of Londer to oxorcise either or both of its
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options to acnelerate the maturity of the indebtodness socurad horoby and to forocloso tho fion haroof
following any Default as aforosald, or 10 oxorcise any othor option granted to Londaer haroundor In any
one or more instances, or the accoptanco by Lendar of partial paymonts of auch indobtodnoss, ghall
neither constitLta a waiver of any such Dofault or of Londor’s options haraundor nor ostablish, oxtond,
or alfect any grice period for paymonts duae under tha Noto, but such options shall ramain continuously
in force, Acca'aration of maturity, once claimed heroundaer by Lunder, may ot Londor's option be
roscinded by writton acknowledgmant to that offect by Lendor and shaoll not atfect Londor's right to
accelerate maturity upon or after any futuro Dofault,

4.05 Litigation Exoonsos.  In any proceoding to forocloso tho lon of this Martgago or
enforce any other romady of Landor undor any of tha Note, this Mortgage, and the othor Loon
Documents, of in any other procooding whatsaevor in connaction with any of the Loan Documonts or
any of the Mirtgaged Property in which Londor is namod as a party, thare shall ba allowod and
included, as suditional indobtednoss in the judgmont or docroo rosulting thorefrom, all oxponses paid
or incurred in canniection with such procoeding by or on bohaif of Lander, including without limitation,
attorneys' fees, rppraisers’ fees, outlays for documoentary ovidonce and oxpert advico, stanographors’
charges, publicatior] costs, survay costs, and costs (which may bo ostimated ps to itoms 10 bo
pxpended after entry or such judgment or decroe) of procuring all abstracts of titlo, title scarchos and
gxaminations, title insuranag policies, Torrans cortificates, and any similar data and assurances with
respect to titie to the Promisosas Lender may doom roasonably nacogsary oithor to prosocute or defond
in such proceoding or to avidency to biddors at any salo pursuant to such docreo tho truo condition of
the title to or value of the Premisas or the Mortgaged Property. All oxpansos of the forogoing nature,
and such exponses as may ba incutvasin the protoction of any of tho Mortgaged Proparty and tho
maintenance of the lien of this Martgags ieroon, including without limitation the foes of any attornoy
employed by Lendsr in any litigation aftecting the Note, this Mortgage, or any of tho Mortgagod
Praperty, or in preparation for the commencemerniar defonse of any pracaading or throatoned suit or
proceeding in connection therawith, shall be immediately duo and payable by Borrowar with interost
thereon at the Default Interest Raty,

4,06 Parformance by Lender. in the evenroany Dafault, Lendor may, but neod not,
make any paymant of parform any act herein roquirod of Borrewar in any form and manner deomod
axpadiant by Lender, and Lendor may, but neod not, maxg fullar partial payments of principal or
interast on prior encumbrances, if any; purchaso, discharge, compeamiso, or sottlo any tax lien or other

rior or Junior lien or title or claim thereof; rodoom from any tax 2ila or forfoiture affocting the
Mortgaged Property; or contast any tax or assessment thoreon, AN monles paid for any of the
purposes authorized horein and all expenses paid or incurred in conncctien thorawith, including
attorneys’ fees, and any other monies advancad by Lender to protoct the Mortjaged Proporty and the
lien of this Mortgage, shall be so much additional indebtedness socured horeby, and shall bocome
immediately due and payable by Borrower to Lender without notico and with inturasi thorgon at the
Default Interest Rate. Inaction of Lender shall naver be construed 10 be a waivor of ary.<ioht accruing
to Lender by reason of any default by Borrower,

4,07 Right of Pogsession. In any case in which, under the provisions of this Mortgage or
the other Loan Dacumaents, Lander has a right to institute foreciosure proceadings, whather or not the
gntire principal sum secured hereby bacomas immediately duo and payablo as aforosaid, or whathor
before or after the institution of proceedings to foroclose tha lien hereof or before or after sale
thereunder, Borrower shall, forthwith upon demand of Lender, surrendar to Lende:, and Lender shall
be entitled to take actual possession of, the Mortgaged Property or any part thareof, personally or by
its egent or attornays, and Lender, in its discretion, may enter upon and take and malntain possossion
of all or any part of the Mortgaged Property, together with all documents, books, records, papers, and
accounts of Borrower or the then ownar of tho Mortgaged Property rolating tharete, and may exclude
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Borrowaer, such ownar, and any agents and sorvants thareof wholly therefrom and may, as attorney-in-
fact or agent of Borrowar or such owner, or in its own name as Lander and undor the powaers herein
granted:

{a) hold, operate, manage, and control ol or any part of the Mortgaged Property
and conduct the business, if any, theraof, eithor parsonally or by its agonts, with full power to
use such measures, logal or equitable, as in it discrotion may be deamed proper or nocessary
to enfarce tha payment or security of the rents, issuas, deposits, profits, and avails of the
Mortgaged Property, including without limitation actions for recovory of ront, actions in forcible
dotainer, and actions in distress for ront, all without notice to Borrowaer;

(b} cancel or tarminate any loase or subleaso of all or any part of tho Mortgaged
Prosanty for any cause or on any ground that would entitle Borrower to cancol tha same;

(¢l clect to disaffirm any loase or subioase of all or any part of tho Mortgagaed
Property ziaila subsoquent to this Mortgage or subordinatod to the llon heroof;

{d) ax.and or madify any then existing leasos and mako now leasas of all or any
part of the Mortganed Property, which axtensions, modifications, and now loases may provide
for terms 10 expirg, or-iar options to lessaas to axtend or ronew torms to expira, boyond tho
maturity date of the isur avidenced by the Note and tho issuanco of a doed or deods to 8
purchaser or purchasors at a tureciosure sale, it boing undarstood and agrood that any such
leases, and the options or athar-such provisions to be contained therein, shall be binding upon
Borrowar, all persons whose Inizinsts In the Mortgagod Proparty are subjoct to tha lion horoof,
and the purchaser or purchasers avarv foreclosure sale, notwithstanding any rodemption from
sale, discharge of tha indebtadnoss socurzd horeby, satisfaction of any foroclosuro docroo, or
issuance of any certificate of sale or dovd to any such purchasor; and

{a) make all necessary or propel runairs, dacoration, ronowals, roplacements,
altarations, additions, bottarmants, and improverents in connoction with the Mortgaged
Property as may seom judicious to Lender, to insurd ead reinsure the Mortgaged Proporty and
all risks incidental to Londer's possession, oporation, and swanaguemant thoraof, and to rocoive
all ronts, issues, deposits, profits, and avails tharefrom,

4.08 Prigrity of Payments. Any ronts, issues, daposits, proilzs, snd avails of tho Mortgagod
Proparty received by Lender aftar taking possession of all or any part of tho Mortgaged Property, or
pursuant to any assignmaent thercof to Lender undor the provisions of this Mcrtjagoe or any of the other
Loan Documants, shall be applied In payment of or on account of the follawing, insuch orc'ar as Londaer
or, in case of a receoivership, as tha court, may dotorming:

(a) operating oxponsos of the Mortgagod Proporty {includiny. raasonablo
compensation to Lender, any recelvor of tho Mortgaged Proporty, fny agont or agonts e whom
management of the Mortgagod Preporty has boan delegatod, ond also including loaso
commissions and othar componsation for and oxponsos of scoking and procuring tenants and
entaring into leasos, ostablishing claims for damagaos, if any, and paying promiums on insuranco
harpinabove authorized);

(b} taxes, spocial assassmants, and wator and sowar chargoes now duo or that may
haroafter become due on the Mortgaged Proporty, or that may becomae a lien theroon prior to
tha lien of this Maortgago:
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{c) any and al! repairs, decorating, ronowals, roplacemuonts, altorations, additions,
batterments, and improvoments of tho Mortgaged Property lincluding without limitation tho
cost, from time to tima, of installing or replacing rangos, refrigerators, and othor appliances and
othar parsonal proporty therein, and of placing the Mortgagaed Proporty in such condition as will,
in the judgment of Landor or any raceiver thereof, mako it roadily rentablo or salable);

fa}] any indebtedness secured by this Mortgnge or any deficioncy that may rasult
from any foreclosure sale pursuant horeto; and

(e} any remaining funds to Borrowor or its succossors or assigns, as thoir intorost
and rights may appear.

4.9 Appeointment of Roceivar. Upon or at any tima after the fifing ot any complaint to
foreclose theten of this Mortgaga, the court may, upon application, appoint a rocaivor of the
Mortgaged Preperty. Such appointment may be made oithor before or aftor foreclosure sale, without
notice; without{epard to the solvency or insolvancy, at the time of application for such rocaiver, of
the person or perscnz, if any, liable for tho paymont of the indobtodnoss secured hereby; without
regard to the value of the Mortgaged Property ai such tima and whothor or not the same Is thon
occupied as a homestead: aiid withaut bond being roquirad of tho applicant. Such recaivor shall have
the powar to take possession, sontrol, and carg of the Martgaged Proporty and to collect all ronts,
issues, doposits, profits, and avaiis tharoot during the pendency of such foreclosure suit and, in the
avent of a sale and a deficiency wnern Borrower has not waived its statutory rights of redomption,
during the full statutory period of radsristion, as well as during any furthor timas when Borrowar or its
devisees, legatees, heirs, exacutors, suministrators, legal represontatives, SUCCOSSOrs, of assigns,
axcept for the intervention of such raceivar ~would be entitled to collect such ronts, issues, deposits,

orofits, and avails, and shall have all other pow»s22 that may be nocessary or usetul in such casos for -

the protaction, possession, control, managemert, and operation of the Mortgagoed Proporty during the
whole of any such period. To the aextant pormittcd by law, such receivar may be authorizod by the
court to extend or modify any then existing loases any to make now leases of the Mortgaged Proporty
or any part thereof, which extensions, modifications, and pav/ lgases may provide for tarms to oxpire,
or faor options to lessaes to extend or rengw tarms to oxpire, beyond the maturity dato of the
indebtedness secured haraby, it baing understood and agresu that-any such leasas, and the options or
cther such provisions to be contained therein, shall be binding Loon Porrower and all persons whosa
interests in the Mortgaged Property are subject to tho lion hoerze?,jand upon the purchaser or
purchasers at any such foreclosure sale, notwithstanding any redemuticn from sale, discharge of
indabtednass, satisfaction of foreclosure dacree, or issuance of certificato’of sale or deed to any
purchaser.

4.10 FEoreclosure Sale. In the event of any foreclosuro sale of the Mariaagad Property,
the same may be sold in one or more parcels. Lander may be the purchaser at any re/eziosuro sale of
the Mortgaged Property or any part thereof.

4.11  Application of Procagds. The procceds of any foroclosure sale of the Mortgaged
Property, or any part thereof, shall be distributed and applied in the following order of priority: (a} on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as
are mentioned in Paragraphs 4.05 and 4.06 hereof; (b} all other items that, under tho tarms of this
Mortgage, constitute secured indabtednass additional to that evidanced by tho Note, with intorast
thereon at the Default Interest Rate; (c) all principal and interest romaining unpaid under the Notg, in
the arder of priority specified by Lander in its sole discretion; and (d) tho balance to Borrower or its
suCCcessors or assigns, as their interest and rights may appear.
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4,12 icati i in tha event of any Default, Londor may, at its
option, without being required to do so apply any monies or sacuritios that constitute deposits mado
to or held by Lender or any depositary pursuant to any of tha provisions of this Mortgage toward
payment of any of Borrowaer's obligations undor tho Note, this Meortgago, or any of tho othar Loan
Documents, in such ordar and manner as Londer may clect, Whan tho indebtednoss socurod horoby
has been fully paid, any remaining deposits shall bo paid to Borrower or to the then ownor or owners
of the Mortgaged Property. Such deposits are horaby pledgod as ndditional security for the prompt
payment of the indebtedness evidenced by the Note and any othor Indobtednoss socured horeby and
shall be held to be applied irrevocably by such dopositary for the purposes for which mado horoundor
and shall not be subject to the diraction or control of Borrowar.

4,13 Waiver of Statutory Rights.  Borrower shall not apply for or avail itsell of any
appraisement aluation, redemption, stay, extonsion, or oxomption laws, or any so-called "moratorium
laws”, now existing or horaaltar enacted, in ordor to provont or hindar tho enforcomant or foroclosuro
of this Mortgage, bit haraby waives the banalit of such laws. Borrowor, for itsolf and oll who maoy
claim through or unaar it, hareby also walves any and all rights to have tho Mortgagod Property and
gstates comprising tha Mortgaged Property marshalied upon any foroclosura of the lion horoof, and
agreos that any court having-jurisdiction to foraclose such lien may ordor tho Mortgaged Proporty sold
in its entiraty, Borrower horeby further waives any and all rights of rodamption from saio under any
ordar or dacrae of foraclosure of¢he lien horoof pursuant to the rights harain grantod, for itself and on
behalf of any trust ostate of whichtho Premisos aro a part, ull porsons boneficlally intorostod tharoin,
and each and every person acquiringany interest in tha Mortgaged Proporty or interest in tho Promises
subsequent to the date of this Mortgagd, and on bohalt of all other porsons, all to the oxtont permittad
by applicablo law, including, spocifically, wit’iout limitation, if the Mortgage is governod by lliinols law,
10 the oxtont permittad by the provisions of Sostians 12-124 and 12-125 of Chaptor 110 of llinois
Revised Statutes {1983) as now or heroafter aimonded.

v

MISCELLANEQUS

5.01  Noiices. Excopt as otharwise hercinabovo spacitiod, any notico that Londor or
Borrowar may dosire ¢r be roquirad to give to thg othar shall be in writing and shall bo malled or
dolivered to tho intanded rocipiont thoroof at its addross heroinabovo sot farth.ar at such ather addross
as such intended rocipient may, from time to timo, by notico in writing, cesignate to tho sender
pursuant hereto. Any such notico shall bo deomed to have boon dolivorod twa () by sinoss doys aftor
mailing by United States registared or cortifiod mail, raturn rocaipt roquestod, o vinna dolivered in
person with written acknowladgmaent of the racoipt thareof. Except as otherwise speciiirally roquired
herein, notice of the exerciso of any right or option granted to Londor by this Mortgage '« pst roquirod
to ba given.

5.02 Time of Essunco. It is spocifically agreed that timo is of tho ossence of thig
Mortgage.

5.03 Covonapts Bun with Laod. All ot tha covenants of this Mortgago shall run with tho
land constituting the Premisos.

5.04 Govorning Law. Tho place of negotiation, oxocution, and doiivory of this
Mortgage, the location cf the Mortgagad Proporty, and tho place of paymont and perfermance undor
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the Loan Documaents being the State of lllinois, this Mortgago shall bo construod and enforcod according
to the laws of that State. To the oxtant that this Mortgage may oporato as a security agreoment undaor
the Uniform Commercial Code, Lendar shall have all rights and ramodies conforred thorein for tho
benafit of a secured party, as such term is dofined theoroin.

5.05 Rights and Remedies Gumulative. Allrights and remadios set forth in this Mortgage
ara cumulative, and the holder of the Noto and of avery othar abligation sacured horaby may rocover
judgment hereon, issue exacution thersfor, and resort to evory other right or ramady available at Jaw
or in equity, without first axhausting and without affacting or impairing the socurity of any right or
remedy afforded hereby.

5.06 Severgbility. If any provision of this Mortgage, or any paragraph, sentoncu, clause,
phrase or vord, or the application thereof, in any circumstance, is held invalid, tha validity of tho
remaindar of this Morigage shall ba construed as if such invalid part were nover includod herein,

5.07 Nca-Waiver.  Unless exprossly provided in this Mortgage to tho contrary, no consent
or waivar, express of ir.plied, by any interested party referred to heorein, to or of any breach or dofault
by any other interestec paity referred to herein, in the performance by such party of any obligations
contained herein shall be dreried a consant to or waiver of the party of any other obligations containod
herein or shall be desmed a zonsent to or waivaer of tho performanca by such party of any othor
obligations hereundar or the paricimance by any othor intarostad party roforred to hergin of tha same.
or of any other, obligations hereuncar.

5.08 Headings. The hesgirgs of sections and paragraphs in this Mortgage aro for
convenience or rafaranca only and shall ngede construed in any way to limit or defino the content,
scope, or intent of the provisions hergof.

5.09 Grammar. As used In this Mcrteage, the singular shall include the plural, and
masculing, feminine, and neuter pronouns shall Ga fullyinsarchangeabls, whero tho contoxt so roquires.

5.10 Degdin Trust. |f title to the Mortgaged Proporcv.or any part theroof is now or horeaftor
becomas vaestad in a trustee, any prohibition or rastriction contai~wd harein against tha croation of any
lien on the Martgaged Property shall be construed as a similar probiGition or restriction against tho
creation of any lien on or sacurity interest in the banoficial interest o7 such trust,

5.11  Successors and Assians. This Mortgage and all provicions horoof shall be binding
upon Borrowaer, its successors, assigns, legal reprasentatives, and ail other peroons or antitlas claiming
under or through Borrower, and the word “Borrower”, when used horoin, shall inciudc all such persons
and entities and any others liable for the payment of the indebtodnoss sacureowiorchy or any part
thareof, whether or not they have executed the Note or this Mortgage. Tho word "Leraei™. when usad
harein, shall include Lender's successors, assigns, and legal reprasontatives, including all'other holdors,
from time to tima, of the Note.

5.12 Loss of Nota. Upnnraceipt of avidenca reasonably satisfactory to Borrowaor of tho loss,
theft, destruction or mutilation of the Note, and in the case of any such luss, theft or destruction, upon
delivery of an indemnity agreement reasonably satisfactory ta Borrowar or, in the caso of any such
mutilation, upon surrender and cancellation of the Neto, Borrower will axecuto and daliver to Lender
in fiau theraof, a raplacement Note, identical in form and substanco to the Noto and dated as of the dato
of the Note and upan such execution and delivory all refarances in this Mortgago to tho Noto shall bo
deemed to refer to such replacemant Note.
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5.13 Exculpption. This Mortgage is exocuted and dolivered by Pullman Bank and Trust
Company, not personally but as Trusteo as aforeseid, in tho oxorcise of tho powor and authority
conferrod upon and vasted In it as such Trusteo; provided, howovor, that sald Bank horeby personally
warrants that It possassos full pewer and authority to exocute and deliver this Mortgage. itis oxprogsly
understood and agreed that nothing contained in this Mortgage shall ba construcd as craating any
liability on said Bank parsonally to pay the indebtedness socured by this Mortgage or any Interest that
may accrue thareon, or to perform any covenant, axpross or implied, contalned haraln, all such parsonal
liability, ¥4 any, being expressly waived by Londer and by overy person now or heroaftor claiming any

right or security hereundaer.

iN WITNESS WHEREQF, Borrowor has coused this Mdrtaago to bo oxecutod os of tho dato
hereinabovo first written. ‘ '

Pullman Bank and Trust Company, not parsonally but as
Trust(m 0s aforesnid v

... Uhnine Dby

Tide:___Trust Qfficer

{SEAL]

L3I0
ROXH

-l

Attest;

£
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G

9 .
C.‘— vlends /)u )'."JC.,}
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Title: Assistant Secretary

=
a LI LT T
2 Bt

G-
T
&

AN
IAC

I
th:

~ T
E Y

O

ATSSHIAXT ST ANV “ ¥3AT 1T CIE0

ITHAVIT ANV ONILOILISTY

A%

[ %4

This documaent prepared by and after rocording should ba returned to:
Pioneer Bank & Trust Company

4000 West North Avenue

Chicago, lllinols 60639

A0HYIH SINTINN300 TYNIONIO X0 JuVd 2G¥
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STATE OF ILLINQIS )

!
COUNTY OF COOK )

arsi . a Notary Public, in and for said County, in the State aforasaid, Do
HEREBY CERTIFY THAT Katharine Qftesaon Trust Officer of Pullman Bank and Trust
Company, an lllinois state banking association, not porsomlly but as Trusteo under Trust Agraament
dated April 18, 1873 as Amended February 19, 1980 and known as Trust No. 71-81194 oand
Arlene Kunst, Asst. Secretary  of said Bank, who are personally known to ma t0 bo tho
sama parsors whose names are subscribed to the foregoing instrumont as such Trust
Officer ~ .and Assistant Secretary _ respectively, appoared bofore me this day in porson
and acknowledecad that they signed and deliverod the said instrumaont as thair own froe and voluntary
act and as the ties and voluntary act of said Bank, for tho usos and purposas herein set forth; and
the saidArlene Kungi,Asst.Secretary thon and thero acknowledged thav#e as custodian of tho
corporate seal of said Bunk; did alfix the corporato soal of said Bank to said instrumant ay fown frag
and voluntary act and tha fren and voluntary act of said Bank, as Trustae, for the uses and purposes
therein sat forth.

Given under my hand and nstaiial seal this _28th _ day of Scptember 1995

Dsstiid? M/

Nrary Public

L . "OFFICIAL BBAL"
My Commission Expires: AURELIE C. REED

‘ » Publio,
) . l amum\w-'lm

/,.’J’/L'é ef *\’JH ///(/
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MORTGAGE EXONERATION RIDER

This MORYC4 GE with its companion Note, is executed by PULLMAN BANK AND TRUST COMPANY, not
personally butis Trustee under its Trust No. Z1=81194 _ in the excrcise of the power and authority conferred
upon and vested it such Trustee (and snid PULLMAN BANK AND TRUST COMPANY. hereby wurrunis that
it possesses full paws: rd authority to execute this fnstrument), and it is expressly understond and ngreed that
nothing herein or in said Naia contained shall be construed ns creating any linbility on the sald Trustee or on suid
PULLMAN BANK AND TXUST COMPANY personally to pay the snid Note or any interest that mny accrue
thereon, or any indebtedness-uccruing hereunder, o to perform any covenant cither express or implied, hereln
contained, or on nccount of any warrgzr or Indemuifcation made hercunder, ali such Hability, if any, bolng
expressly waived by the parties hereio anz-by every person now or hereafier claiming any right or security
hereunder, and that so far as the Trustee nud its successors and said PULLMAN BANK AND TRUST COMPANY
personally are concemed, the legal holder of heiders of sald Note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the pretals<s tiereby conveyed for the payment thereaf, by the enforcement
of the lien hereby created, in the manner herein aid in said Note provided or by action to enforce the personal
linbility of the guarantar, if any.

All the terms, provisions, stipulations, covenants and conditiors to be performed by the undersigned, s to
. are undertaken by it solely as Tristoe as aforesaid, and noi individually, and ne

~ personal liability shall be asserted or enforceable against the undersignad by renson of anything contained in suid
instrument.

ALL REPRESENTATIONS AND WARRANTIES ARE THOSE OF THE I51ST BENEFICIARIES ONLY
AND THE TRUSTEE ASSUMES NO RESPONSIBILITY FOR THE TRUTH U ACCURACY THEREOF.

Puliman Bank and Trust Conpagy

As Trustee Under Trust Agreenerd Dated
fpril 16, 1973 .4 71-B1104) _

Not Personally, But Solely As Trustee

TN, e

Trust Officer .
DATE: September 28, 1995

POUELISE
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LEGAL DESCRIPTION.
- PARCEL 1:

LOTS 1 TO 11, BOTH INCLUSIVE, LOTS 32 TO 40, BOTH INCLUSIVE, IN BLOCK 14 IN
MASON'’S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
RAILROAD), IN COOK COUNTY, ILLINOIS

PARCEL 2.

© ALL OF THE-VACATED 16 FOOT PUBLIC ALLEY RUNNING IN A NORTHWESTERLY AND
SOQUTHEASTERLY, DIRECTION SOUTHWESTERLY OF AND ADJOINING THE
SOUTHWESTERLY ZthlE OF LOTS 34 TO 38, BOTH INCLUSIVE, AND NORTHEASTERLY OF
AND ADJOINING THENCGRTHEASTERLY LINEOF LOT 40, LYING BETWEEN THE SOUTH LINE
OF SAID LOT 40 PRODWCED EAST AND THE WEST LINE OF SAID LOT 40 PRODUCED
NORTH, AND ALL THE VACA/T:D NORTH AND SOUTH 16 FOOT PUBLIC ALLEY LYING EAST
OF AND ADJOINING THE EAST LINE OF LOTS 2 TO 11, BOTH INCLUSIVE, AND LYING
WEST OF AND ADJOINING THE WEST LINE OF LOTS 38, 39, AND 40, AND LYING WEST
OF AND ADJOINING THE WEST LilNE)OF THE NORTHWESTERLY AND SOUTHEASTERLY
PUBLIC ALLEY HERETOFORE VACATED AND LYING SOUTH OF AND ADJOINING THE
NORTHEASTERLY LINE OF SAID LOT 3% PRODUCED NORTHWESTERLY A DISTANCE OF
20.423 FEET TO THE INTERSECTION OF THE €AST AND NORTHWESTERLY LINES OF SAID
LOT 2, SAID VACATED PUBLIC ALLEY BEiNG FURTHER DESCRIBED AS ALL OF THE
VACATED NORTH AND SOQUTH PUBLIC ALLEYIN THE BLOCK BOUNDED BY NORTH

- AVONDALE AVENUE, NORTH HAMLIN AVENUE AND WEST ADDISON AVENUE IN BLOCK
14 IN MASON'S SUBDIVISION OF THE EAST 1/2 OF Trz NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRU PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS (EXCEPT RAILROAD), IN COOK COUNTY, [LLINQIS.

Common Address of Property:

3650 N. Avondale, Chicagoe, lilingis

Parmanent Tax ldentification Numbeor:

13-23-128-030-0000

+9vELISHL
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EXHIBIT B
LOAN DOCUMENTS

_ The term "Loan Documonts”, as used in this Mortgage, moans the following documants and
any other documents praviously, now, or heroafter given to evidance, socura, or govern the
disbursemant of the Indebtadness sacured by this Mortgage, including any and all oxtansions, renowals,
amandments, modifications, and supplemants thereof or thereto:

1. The Note:

Tha following security documaents:
la) <his Mortgage;

(b) an ‘Assignment of Rants of oven date harewith, exacutnd by Borrower and
Beneficiary, assigning <o Lender ali of tho rents, issues, deposits, profits, and awards of, and
all leases and othar agresments in connection with, the Premises;

{c) a Security Agiurimant of even dato horewith, oxecutad by Eorrower, Wittek Golf
Supply, Co., Inc., and Lender, purtaining to all business assets of Wittek 5ol Supply Co., Inc.

{d) cortain Uniform Commerc'ai Code Financing Statomants, oxecuted by Borrowoer

and Wittek Golf Supply, Co., Inc., partaining to all business assets doscribed in the aforesaid
Sacurity Agreement;

le) an Assignmant of Baneficlal Intorssi of oven date horowith, executed by
Beneficiary, assigning to Lender all of Baneficiary’s right,title, and interest In, to, and undor the
Trust Agreemant described in the first grammatical parag:aph of this Mortgage; and

{f) a Guaranty of Repaymaent of even date hero Aith. executod by one or moro
guarantors having a financial interest in Barrower andfor Wittei Golf Supply, Co., Inc.,
guaranteeing payment of the indebtedness secured heroby,

Y9UELL956
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