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TRIE INSTRUMENT PREPANED BY:
_DOMSA WILLIAKS;

num AFTER RECORDING MARIL TO:
m&mm STRAKA

CALUMET FEDERAL SRAVINGS AKD
LOARS ASSOCIATIOR OF CRICAGD

1350 EASY SIRLEY BOULEVARD o SRR I S

DOLTON, ITLLIMDIS #0419
BOX &4

“. , . ’ e ¥
T8 ae O [Ave P & 5

MORTGAGE,

AGSIGNMENT OF RENTS s |

TRIS MORTGAGE (herzin “Instrument”) is made this 2%th dav of

SEFTEMBER. 1395, boetwsen the Mortgugor/Grantor, YAIL VALLEY CQRPURRTIQH;
AR ILLIBOIS CORPORATION, wnuas address is 5320 W. 1597TH STREET, SUITE

501, OAK FOREST, ILLINOIS 60457 herein "Bovrower®), angd Lhe Mortgagee,
CALUMET PEDERAIL SAVINGS AND Lﬁhr’. A3SH0CTIATICON OF CHIYCAGO, a CORPORATION
organized and existing under the lzws of 'THE UNITED STATES OF MMERICR,

whoege address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLIRCIS 60419
{herein "Lender®),

Whereaa, Borrower is ingdebted bo Lender in the prlnchal sum of ORE
JUNDRED THOUSAWND 00/100 Dollars, which indebtedness is evidenced by
Borrower’a note dated SEPTEMBER 29, 1995 (herein) “Note"), pruv;dlng for
#onthly installiments of principal and Lntereq‘, with the balance of the
indsbtedness, if not aaoner paid, due and payable/cn OCTUBER 1, 2025

To Sacure.to.uender {a) the ropayment of Lhe indebtedness evidenced
by the Note, witl interest thereon and all renewals, sitensiohs and
wodifications thersof; ‘b) the repayment of any fhturc advances, with
intereet thereon, made by Iﬂudcz to Borrower pursuant to ‘paragraph 30
hareof (herein “Future Advances"); (c) the payment of ail otner sams,
¥ith interest khereon, advasiced Jn accordance harewith to prouect the
security of this Instrument; and (d) the performance of the covenants
and agreements of Boxrower herein contained, Borrower does hereby

© . mortgage, grant, comvey. and masign to Lender {the leasehold estate
o pursuant to a lease (hierein “ground lease" dated _ -~ v petween

o and - recorded in - in and to*j the

S

ADALauan descyibed panpnrf} JC”ﬂlﬁd in COOK COUNTY , State of Illinciw:

SRE LEGAL DESCRXFTION ETT%CHED

BOX 333-CTy
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LEGAL ATTACHED HERETO AND MADE A PART HEREOF:

UNIT WUMBEE 7 IR OAK CENTER CONDOMINIOM NUMDER 1, AS DELINEATED COH SURYEY CF THE
v FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE SCUTH 54.19 FEET OF WOT 4; ALL OF
f LOT 5; THE NORTH 12¢.81 FEET OF LOT 5; AND THE 20.00 FOOT VACATED ALLEY LYIKG
BRTWEEN LOTS 5 AND & IN LOREL GARDENS SUsDIVISION QF THE BAST 300 FREET QF THE

SCAXTE 67%.81 PEET OF THR WEST 13 1/3 ACRES OF THE SOUTH ERST 1/4 OF THE SOUTHWEST

1/4 OF SECTION 16, TOWHNSHIP 36 WORTH, KANGE 13 EAST OF THE THIRD PRIRCIPRL
MIRIDLAN, AND THAT PANT OF THE SOUTH EBAST i1/4 OF THE SOUTHWEST /4 OF SMID
.‘:i:f:'ﬁ'}{:bi 16 LYIMNG BAST OF THE EAST LINE OF SAID LOREL GARDENS SUBDIVISION; LYIRG

5

ST OF LT 12 IN AL T, MC INTOSE AND COMEANY LANAMIE ACRES, A SUBDIVISTON OF THE
‘SAST 26 U/3 ACRES OF THR SOUTH BAST 1/4 OF THE FOUTHWEST 1/4 OF SAID SECTION 16;
LYING RORTH 00 UHE RORTH LINRE OF 155TH STRERT AWD LYIRG 30UTH OF A LIN: BRRMIEL
WITH AND 295 .0 JENT WORTH CF THE NORTH LINE OF SAID 153TH STREET, ALL IN COOK
COUNTY, TLLINOYS, (WIECH SURVEY IS ATTACHED AS EXHIBIT “"A"-1 ARD "AY-2 TO THE
DECLARATION MADES EBY/BRIMEN BANK AND TRUST COMPANY, AS TRUSTERE UNDER TRUST HMRENR
252 AND RECORDED Z23e57174, TOGETHER WITRH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOR ZLBMENTS, 12\7 CO0K JOUNTY, ILLINQIS

PRIPERTY ADDRESS:

5220 W, 153¢h STKEE
LRiT 7
OAK FOREST, TL 644532
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TOGETRER with all buildings, improvements, and tenements now or
tarsafter esrected on the property, and &ll heretofore or hersafter
vacated aileys and streets abuiting the property, and all edsem»ntl,
rights, appurtenances, rents, royditles mineral, oil and gas rights and
profits, woier, water rights, and water stock appurtenant to the
properiy, and all fixtures, machinery, eguipment, engines, boilers,
incinerstors, building materiale, appliances and gocds of every nature
whatecever now or hereafter located in, or on, or used, or intended to
be used in connestion with the property, including, but nol limited to,
those for the purposes of supplv1ng or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related
nncnxnary and eguipment, fire prevention and extinguishing apparatua,
security and access control apparatus, plumblng, bath tubs, water

heaters, water cloesels, sinka, ranges, stovesn, refrigerators,
dishwashers, dimpcsals, washers, dryers, awnings, storm windows, storm
deors, pictuseas, antennas, treae and plants, and - ; all of

which, includiro repls:ements and additions thereto, shall be deemed ta
be and remain a part of the resal property covered by this Instrument
and ail of the foz¢gu.ng, together with said property {or the leasahald
estate in the event bh1r';nstrument iz on a leasehold) are herain
referred tc as the frops;ty

Horrower cevenantia thel Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grani, convey and assign
the Froperty (and, if this Instroment is on a leasehald, that the ground
lease in in full force and effocc without modification except as noted
above and without defanlt on tae wpart of either lessor or lessee
thereusnder), that the Property is uneuncumbered, and that Borrower will
warrant and sdefend generally the tiije to the Property against all
claimes and demands, subject to any easenenty and restrictions listed in
a schedule of exceptiona to ccve;aqe 3n ) sny title insurance policy
insuring Lender’s interest in the Property.

iniforz Coveonante. Borrower and Lender covenant and agree as follows:

1. PATHENT OF FRINCIPAL ARD INTEREST. Borrowsr shall promptly pay
when due the principal of and intexrast on the indebtvdness evidenced by
the Note, apy prepayment and late charges provided in ‘the dote and all
othar awss secured by this Instrument.

2., FURDS FOR TAXES, INSUTANCE END OTHER CBARGES. Lobjest Lo
applicable law or toc a written waiver by Lender, Borrower shall pay to
Lender on the day monthly installments of priacipal or intecest are
paysble under the HNote {or on another day designated in writing by
Lender), until the Note ie paid in full, a sum (hsrein “"Funds"} equel to
one-tweifth of (a) the yearly water and sewer ratez and taxes and

aseeasments which may be levied on the Property., (b} the yesarly ground

rents, if any, (¢} the }eariy promium installments for fire and Dtﬁer
hazard insurance, rent lose insurance and such other insurance covering
the Property ss lLender may reguire pursuant to paragraph 5 hereof, {d)
the yearly premium znstallmantu for mortgage insurance, if any, and (e}
if this Instrument is on u’ 1easehnld, the yearly fixed rents, if any,
under the ground lease, all as reasonably estimated initially and from

time to time by Lender wa the boasis of assesswments and bills and

riluonahla eatimatea theraof. =~ Any waiver by Lender of a reguiresment
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discretion, at amy time upon notice in writing tc Borrower. Lander may
reguire Borrower to pay to Lender, in advance, such other Funds for
other taxes, charges, premioms, assessments and impositicns in
connsction with Borrower or the Property which Lender shall reasonably
deén necessary Lo protect Lender’s interests (herein “Other
Impositions”). Unless othervwise provided by applicable law, Lender may
require Punds for Other Impositions to be paid by Borrower in a lump sum
or in periodic installments, at Lender’s coption.

The Funds shall be held in an institution{s) the deposite or
accounts of which are insured or guaranteed by a Federal or ntate agency
{including Lender if Lender is such an institation). Lender shall apply
the Funds to pay said rates, xrents, taxes, asqessments, insurance
premiums and Other Impositions so }ong as Borrower is not in breach of
any covasnaat-or agreement of Borrower in this Instrument. ILender shall
make nc charge for so holding angd applying the Funds, analyzing said
account or fov ‘verifying and compiling said aaspﬁsments and hills,
uniess Lender pays Borrower interast, earnings or profits on the Funda
and applicable law permite Lender o make such a charge. Borrower ard
Lender may agiee in wriiting at the time of execution of this Instrument

th=% interest on the Funde shall be paid to Borrower, and unless such
agreement is nade or spplicable law requires iﬂttrest, earnings or
profits to be pa¢d Lenaer shall not be required to pay Borrower any
interast, earrings or profits on the Funds. Lender shall give to
Boryower, without charge, an anpual aucountjnq cf the Funds in Lender’s
noxmal format showing credits an@ debits to the Funds and the purpose
for which sach debi{ to the Fundi wap made. The Fusds are pladgbd as
sdditional security for the suma se¢cured by this Instrument

In the amount of the Funds held by Lender at the time of the annual 4
accounting thereof shall exceed the amouny /leemed necesgsary by Lender to
prov;de for the payment of water and sewal rates, tazen, ansessments,
insurance premiums, rents and Othzr Impositione, as they fall due, such
eacess shall be credited to Borrswer on the nelkt wonthly installment or
instaliments of Funds due.  If at any tiwe the awsunt of the Funde held
by Lender shall be leas than the amcunt deemed naréssary by lender ite
pay water and sewer rates, taxes, assessmenta, insursice premiums, rents
and Qther Impositions, as they fall due, Borrower shall pay to Lender
any amount necessary to make up. the deliciency within thicty days after
notice frowm Lender to Borrower rnqueatlnq payment thereof.

Upon Borrower's breach of uny covenant or agreement of Borrower in
this Instrument, Lender may apply, in any amount and in any Ouoder as
Lendor shall determzne in Lendar’s sole discretion, any Funds held by
Lender at the time of application (i} to pay rates, -ents, taxes,

. agnessments, insurahce premiunn and Cther lmpualhlons whxcb are now or
will hereafter become dus, or {ii ) as a credit against sums secured by
thia Instrument. Upon payment in full of all sums secured by this 0o
Instrument, Lender shall promptly refund to Borrower any ¥unds held by
lLander. o

3. APPLICATION OF PAYMERTS. Unless applicable law provides otherwise, Ty
all paymenta received by Lendsr from Borrowsr under the Notg or this 7
‘Instrument shall be applied by Lender in the folliowing order of

prioZity: (i} amounts payableé to Lender by Borrower under paragraph 2 9

- 3
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" hereof; (ii} intereet payable on the Rote; (iii) principal of the Rote;

{iv) intasrest payable on advances made pursuant to paragraph 9 hereofy
iv) principal of advances made pursuant to paragraph 8 herec; (vi}
interest payable on any Future ARdvance, provided that if more than one
Futiure Advance ie cutstanding, Lender may apply payments raceived among
the amounts of interest payabie on the Fature Advances in auch order as
Lender, in Lender’s scle discretion, may determine; (vii) principal of
any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal
balances of the Future Advances in such order as Lendex, in Lender’s
sole discretion, may determine; and {viii} any cther sumg secured by
this Instrument in such order as Lender, at Lender’s option, may
determine; provided, howuver, that Lender may, at Lender’s option, apply
any sump pavable pursuant to paragraph 8 herszof prior to interest on and
principal Of-the Note, but such application shall not otherwise affect
the order of piiority of application specified in this paragraph 3.

4. CHARGES; L3i735. Borrower shall pay all water and sewer rates,
rants, taxes, assesswenis, premiums, and Cther Impositions attributable
to the Property al Fender’s option in the manner provided under
paragraph Z herecf or, if not paid in such manney, by Borrswer making
payment, when due, dirscily to the payee thereck, or in such othex
manner as Lender may desicucte in writing. Borrowexr ahall premptly
furnieh te Lender all noticas of amounts due under this paragraph 4, and
in the avent Borrower shall make paymant divectly, Borrower shall
promptly furnish to Lender reéctiptm evidencing such payments. Borrowver
shall promptly discherge any lien which has, or may have, priority cver
or eguality with, the lien of this Instrument, and Borrower anall pay.
when due. the claims of all persons tupplying labor or materials to or
in connection with the Property. Without Lender’s prioy written
permisgion, Borrower shall npot allow’ iny lien inferior to this
Instrument to be perfected against the Propurty.

5. HATAKD ITRSUHANCE. Borrewer shall keep the improvements now
exigting or hereafter erected on the Property insutead by carriers at ail

times satisfactory to Lender against loss by fire  hazards included.

within the term "extended coverage”, rent loss and ruch cther hazards,
casualties, liabilities and contingencies as Lender (and, if this
jnetrument is on a leasehold, the ground lease} ghall feguire and in
suck smounts and for such pericds as Lender shall reguire. 7i} premicms
on inwurance policies shall be paid, at Lendex’s option, ir Lhe manner
provided under paragraph 2 hereof, or by Borrower making paysent, when
due, directly to the carrier, or in such other manner asz Lunder may

dewignate in writing.

1l insurance policies and renewals thereof shall be in a lorm

acceptable to Lender and eshall include o standard mortgage clanse in

favor of and in form acceptable to Lender. Lender shall have the right
to hold the policies, and Borrower shall promptly furnish to Lender all

renswal notices and all recelpts of paid premiums. At least thirty days

prior Yo the expigation éaﬁégpﬁ_a policy, Borrewer shall deliver to
Lendér a ronewal policy in form satisfactory fo Lender. If this
Instrument is on a leasshold, Borrower shall furnish Lender a duplicate

of all policien, venewal notices, rénewal polivies and receipts of paid

£
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presiues if, by virtue of the ground lease, the originals thereof may
not be supplled by Horrower to Lender.

In the event of louss, Burrower shall give imwediate written notice
to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrouwer iLp make proof of loss,
to adjust and compromiae any claim under insurance policies, to appear
in and pzcse“ute any action arising from such insurance policies, to
collect and receive insurance proceeds, and to deduct therefrom Lender’s
expenpss iucurred in the collection of such proceeds; provided however,
that nothing contaised in this paragraph 5 shall require Lender to incur
any expsnse or take any action hereunder. Barrower further authorizaes
Lender, at Lender’s option, {a} to hoid the balance of such proceeds to
be used to Jeimburse Horrower Io* the cost of reconstruction or repair
of the Property or (b)] to apply the balance of such proceeds to the
payment of the sums secured by this Tnstrument, whether or not then due,
in the order o3 #pplicaticn get forth in paragraph 3 hevecf (subject,
howevear, to the ciyhts of the lessor under the ground lease if this
ingtrument is oun a izareheold).

If the insurance pruceeds are held by Lender to reimburse Borrower
for the cost of restoration and repair of the Propercy, the Propexty
shail be restorad to the ﬂquivalent of its original conaition or such
other condition as Lender Ay approve in writing. Lender may, at
Lender s option, conditicn disbgrsement of seid proceeds on Lender’s
approval of such plans and specificatione of ap architect satxe*aLtc$V
to lLenhdsr, contractor’s cost Lst‘ﬁafes, architect’'s certificates,
waivary of liens, swori statements cr mechanics and materialmen and such
cther evidence pnf costs, percentagr. completion of censtruction,
appiication of payments, and satisfaction of. liens asz lLender may
reascnabiy reguire. If the insurance rruceede are applied to the
paysant of the sume mecured by this Instrumest, any such nppl;cat:on of
proceeds to principal shall not axtend or postuone the due dates of the
monthly instaliments referred to in paragraphs .l und 2 hereof or change
the awounte of such inetellmebnts. If the Property is scld pursuwant to
paragraph 27 hereof or if Lender acqguires title to thé PLbDBI*Y' Lendery
shall have all of the Ilght title and interest of Aorrower in apd to
&ny insursnce policies and unsarned premiume therzon aad in and to the
4proceads resulting from any dataqe to the Pruperty prior Yo such sale cor
acquisitiern,

6. PRESERVATION AND HAIHTEHAHCE OF PROPERTY; LRASREOLDS. Eu:tﬁWﬂr fa)
shall not commit waste or permit impairment or deterloration of the
Property, (b} shall not abandon the Property, {(cj shall feutare or
repair promptly and in a good and workmanlike manner all or any part of
the Property to the eguivalent of its orlglna; condition, sr such other
condition as Leader may mpprove in writing, in the evant of any damage,
injury or loss therrto, whother or not insurance proceede are avat*able
to cover in whole or in part: the costs of auch restoration cr repair,
(d} shall keap tne Propsrty, including improvements, fixtures,
egquipment, wmachinery and appliances thereon in good repair and shall
~ replace fixtures, equipment,. marhxnary and applldncgs cn the Property
when necessary to kaep such items in good repair, (¢) shall comply with
~all lawe, ordinances, requlatxuns arid regquirements of any yovernmental
body applicable to the ?rnperty, {f) shall provide for professional

5
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management of the Property by a residential reptel property nanager
satisfactory to lender pursuant to a contract approved by Lender in
writing, unless such requivement shall be waivad by Lender in writing,
ig} shall generally opersdte and maintwin the Property in a manner Yo
enwire maximusm rentals, and {k) shall give notice in writirg to Lender
of and, unlsss otherwise directed in writing by Lender, appear i and
defend any mction or proceeding purporting to affect the Property, the
security of this Instrumeat or the rights or powers of Lender. Reither
Borrower nor any tenant or other person shall remove, demelish or alter
any improvement now existing or hersafter eracted on the Properiy or any
fixtute, equipment, machinery or appliance in or on the Property except
when incident to the replacemont of fixtures, egquipmenl, wachinery and

appliances with items of Like kind.

1f this- Instrument ie on » leasehold, Berrower (i} shall comply
with the provisions of the ground lease, {ii) shali give immediate
written notice %s Lender of any default by lessor under the ground lease
or of afy rotiGe Tecsived by Borrower from such lessor of amy default
under the ground lexae by Borrowsr, {iii) shall erercise any option to
renew or extend the ground lease and give written confirwation theveof
to Lendsy within thirly days after such option bucomes axercigable, (1iv)
ghall give immediate writien notice to Lender of the commencement of any
remedizl proceedings undsc the ground lease by any party thereto and, if
required by Lender, shall perwmit Lender as Horrower’s attocney-in-fact
to control and act for Borrawer in apy such remedial proceadings and {v)
shall within thirty days after reouest by Lender cobtain from the lassor
under the ground lease and deliver to Lendeér the lessor’s estoppel
certificates regquired thereunder, i1 \any. Boriower hereby expresaly
transfers snd assigne to Lender the banefit of all covenants contained
in the ground lease, whether or not wurh covenants run with the land,
but Lender shall have liability with respent to auch covenants nor any
other covenanta contalned in the ground laenve,

Borrower shall not surrender the leasehold estate and interests
herein conveyed nor terminate or cancel the grovid lease creating said
estate and interestz, and Borrower shall not, ‘without the expresa
written consent of lender, alter or amend said grousd lease. Borrower
covenants and agress thet there shall not ke a meiqur of the ground
leamn, or of the leasehold emtate created thereby, witn the fee estate
covered by the ground léase by reason of said leasehold eatiate or said
fee eatate, or any part of either, coming into common vwnership, unless
Lender ahall coasent in writing to such mexrger, 1f Borrowoer shall
acquire such fee estate, then this ¥nstrument shall simulitaneouely and

without further action be spread so as to become a lien of such fee

eetalte.

7. IISB OF PRUPENTY. Unless required by applicable law or uniess
Lender has otherwise agresed in writing, Boxrowsr gshall not allow changes

in the use for which all or any part of the Propsrty was intended al the

time thia Instrument was executed. Porrower shell not initiate or
scguiesce in a change in the zoning claseification of the ¥Yroperty
without Lendar’s prior written consant.

8. PROTECTION OF 1L.ENDER’S LECORITY. If Borrower fails to périnrm the

' covenants and agiesments contained in this Instiument, or if any action

>
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or proceeding is commeanced which affects the Property or title thereto
of the interast of Lender therein, including, but limited Uo, eminent
domein, inmolvency, cods enforcement, or arrangements or proceedings
involving a benkrupt or decedent; then Lender at Lender-s option may
make such appearances, disburse such sums and take such action as Lender
deems jiecessary, in its sole discretion, to protect Lander‘s interest,
including, but not limited te, (i) disbursement of attorneys’ fees, {ii)
entry wupon the Property to make repairs, (iii) procurement of
satisfactory insurance as provided in paragraph 5 hereof, and (iv) if
this Instrument is on a iecasehold, exercise of any option to renew or
extend the ground lease on behalf of Borrower and the curing of any
default of Borrower in the terme and conditions of the ground lease.

Any amgunts disbursed by Lender pursuant to lhis parayraph 8, with
interest thereon, shall become additional indebtedness 5f Horrower
secured by thie Instrument. Unless Borrower and Lender agree to other
terms of paymery, such amounts shall be immediately due ard payable and
shall bear intexzr! from the date of disbursement st the rate stated in
the Note unless colloction from Borrower of interest at such rate would
be contrary to spplicable law, in which eveuat asuch amounts shall bear
interest at the highest rate which may be coliected from Borrower under
spplicable law. Borrewsr liereby covenants ang agrees that Lendser shall
ba subrogated to the lien of-eny mortgage or ctber lisn discharged, in
whole or in part, by the inuebtédnesas secured hereby. Nothing contsined
in this paragraph 8 shall reiwire Lender to incur any expense or take
any action hersunder. '

9. INSPECTION. Lender may make o1 couse to be made reasonasble eptriec
upon and inspections of tha Propsriy.

10. BOCKS AND RECORDS. porrower shall Xenn and maintain at all times
At Borrewer’'s address stated below, or such other place ar Lender may
approve in writing, complete and sccurats bocks of accounts and records
sdeguate to reflect. correctly the reaults «f the cperation of the
Propscty and copiss of all writter contracls, leasss and obhar
instruments which affect the Property. Such books, rzeords, contracts,
leases and other instruments .shall ba subjtect {5 ‘exsmination and
inspection at any ressonable time by Lendar. Upon lender’s raguest,
Borrower shall furnish to Lender, within one hundred asd twenty daye
after the end of each fiacal year of Borrower, a halence. sheet, a
statement of incoma and expenses of the Property and a sircement of
changes in financial positicn, ®ach in reasonable detail and (certified
by Borrowser and, il iender shall require, by an independent certified
public accountant. Borrowsr shall furnish, together with the foregoing
tinancial statements and st any other time wpon Lender’s request, a rant
s#chedule for the Froperty, certifled by Borrower, showing the name of
asch tenant, and for each tenant, *he apsce occupied, the lease
expiration date, the rent payable and the rant paid.

11. CORDEMNATION. BHorrower shall prompily notify Lender of any action
or proceeding relating %to any condemnation or other taking, whether
dirsct or indirect, of the Property, or part thereof, and Borzrower shall

appear in and prosecute any such action or proceeding unless otherwise’

directed by Lender in writing, Borrower authorizes Lender, at Lender’s
opticn, as attorney-in-fact for Borrower, to commence, appear in and
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prosecute, in Lander’s or Borrower’s nams, a.uy acltion or proceding
relating to any cordemnation or other taking of :he Property, whether
direct or indirect, and to wettle or compromise any ciaim in connection
with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or conseguential, in cennection
with any condemnation or other takiny, whether direct or indirect, of
the Property, or part thereof, or for conveyances in lied of
condemnation, are hereby assigned to and shall be paid te lLender
subiect, if this Instruooent is on a leasehold, to the rights of lesaor
under the ground lsase, '

Borrower authorizes Lender to upply such awards, payments, proceeds
or damages, after the deduction of Lender‘s expenses incurred in the
collection »f such amounts, at Lendex’s option, io restcration or repair
of the Pruperty or to payment of the sums mecured by this Ingtrument,
whether or art then due, in the order of application set forth in
paragraph 3 ‘batecf, with the balance, if aany to Borrower. Unless
Borrowar and ‘Lender otherwise agree in writing, any application of
proceeds to princizal shall not extend or postpone ths due date ¢f the
monthly installmenta referred to in paragraphs 1 and 2 hersof ox change
the amount of such installments:  Horrower sgress to exgcute ewch
further evidence of &arignment of any awards, procesds, damages or
claims arising in connecilion with such condemnation or taking as Lender
may reqguire.

12. PORROWER AND LIEN NOT RELAASZED. From time to time, Lender may, at
Lender’s option, without giving notice to or obtaining the consent of
Borrower, Borrower's successors or assigns or of any junior lienholder
or guarantore, without Jiability on Lender‘s part and notwithstanding
Borrowet’s breach of any covenant or sqreement of Borrower in this
Instyument, extend the time for payment of said indebtednoss or any part
thereof, reduce the paymente theceon, reldese anyone Liable om any of
said indebledness, accept a renewal note o notes therefor, modify the
terma and time of payment of said indebtadness| release anyone lizble on
any of sald indebledness, accept a renewal finte or notas therefor,
modily the teyms and time of paymeot of said indehindness, releasz from
the lisn of this Instromeni any part of the Properiy, take or release
other or additional security, reconvey sny part of the Twoperty, consent
to any mep or plan of the Property, consent to the gronting of any
egaepent, join in asy extension or suberdination agreement, and agree in
writing with Borriwer to modify the rate of interest of meriod of
amortization of LUhe Note or change the amount of thy  monthly
installments payable thereundsr. HAny aciions taken by Lender (ursuant
to the terse of this pavagraph 12 shall not afiect the obligation of
Borrowexr or BOILOwer’#d $UCCEBIOLE Or assigns to pay the sums secured by
this Instruiment snd te observe the covenants of Rorrower contained
herein, shall not affect the gquaranty of any person, corporatioen,
partaership or other antity for payment of the indebtednens secuzred
hereby, and shall not affect the lien herecf on the Pruperty. Borrower
shall pay Lender s reascnable pervice charge, together with such title
insurance premiums and attorney’s fees as may be incurred at lLender’s
optien, for any such action i1f taken at Borrower‘s request,

13.  JORBEARANCE BY LRBDER NOT A WAIVER. Any forbearance by Lender in
exercising any right or ruemedy hereunder, or otherwise afforded by
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appiicable law, shail not br & waiver of or precluda the exercise ol any
right o7 remedy. The acceptance by Lender of payment of any sum secured
‘ by thie Instrument after the due date of such payment shall not be s
waiver of Lender‘s right to e;thex Tequire prompt paymant when due of
aii other suma so secured or to declare a defauit for failure to make
prompt paymsnt. The procurement of inaurance or the payment of taxes or
other liens ‘or charges by Lender shall not be a waiver of Lender’s rlth
to accslerate the maturity of the indebtednese secured by this
Instrument, nor shall Lender’s receipt of any avards, proceeds o
damages under paragraphs % and 11 hereof operate to cure ox waive
Borrower ‘s default in payment cf sumz secursd by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten daye of a written
request fron lLender furnish Lender with a written statement, duly
acknowiedged, set_* ing {orth the sums zecured by this Instrument and any
right of aset-cif ruunte[clazm or other defense which exists against
such aums and the whligations ¢f this Instrum@nt*

15, UEIFORM COMMMNPLSAL CODE SRCURITY AGREEHENT. This Instrument 1is
intended to be a sacu ity agreement puredant to Che Uniform Commercial
Code for any of the items specified above as part of the Property which,
under appiicable law, may be subrlect Yo a security interest pursuant fc
the ULpilorm Commercial Torde, and Borrower hereby grants Lender a
security interest in said itams. BRorrower agraes that Lender may file
this Instrument, or a reproduchian thereof, in the real sstate records
or other appropriate index, as. ¢ {inancing statement for any of the
items specitied akbove as part of the Property. Any reproduction of thie
Instrument or of any other security agreement or financing stacement
shall be sufficient as a financing slatement., In addition, Borrower
agrews to execute and deliver to Lendsr, upon Lender's reguest, any
financing statements, as wpll as extensionr, renewsals and amzndments
thereof, and reproductions of thie Inatrumeit in such form as Lender may
raguire to perfect & secyrily interest with aespect Lo sald items.
Borrower shall pay all costs of filing such flnangvag'stduementa and any
extenaions, renewsls, amendwants and releases therecf, and ﬂhall pay all
reasonable coots and expenses of any record seasches for Llpanﬁ1ng
atatements Lender may reascnably regquire. Without the privr written
consent of Lender, Borrower .shall not create or suffa: to be Lr&ated
pursuant to the Uniform Commnercisl Céde any othar securily interest in
said items, including replacements and additions thereis Upen
~Borrower’'s hreach of any covenant or agreement of Borrower Ld"‘lﬁEd in
this Instrument, lnvlndinq the covenants to pay when due ‘a'l suma
secured by this Instrument, Lender shall have the remedies of a sechred
party undetr the Unifcrm Comwercxal Code and, at Lender’s option, wmay
also invoke the remedies prnvxdsd in paragraph 26 of this Instrument as
. %o such items. In exercising any 2f said remedies, Lender may procesd

. againet the items of real property and any items of pursonai properrk
specified above as part ¢f the Property separataely or together and in
any order whatsoever, withcat in any way affecting the availability of
‘Lendex‘s rawediés under thé Uniform Commercial Code or of the remadies
pruv;ded in paragraph 26 of this Instrument.

-18.  LEASES OF THE PFOPBKTI. " As used in this paragraph 16, ,the word
‘lease” shall mean "sublease” if this instzument is on a isasehold.
Borrower shall comply w;th:xgnd observe Berrower’s ohbligations as
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landlord under all ieases of the Property or amy part thereof. Borrowe:
will not liease any portion of the Property for non-residential use
except with the prior written approval of Lender. Borrower, at lender’s
request, shall furnish Lender with executed coples of all leases now
existing or hereafter made of all or any part of the Property, and all
ileapen now or hervalter entared into will be in ferm and substance
sulject to the approvsl of Lendexr. All leases of the Property shall
specifically provide that such leases are subordinate *a this
Instrument; that tne tenant attorns to lLender, such atbormment te be
effeciive upon Lender’s acquisition of title to the Property; that the
tenant agrees to execute such further avidences of attornment as Lender
may from time to time request; that the attornment of Lhe tenant shall
not be tarminated by foreclosure; and that Lender may, at Lender’s
option, accept or reject such attormements. Borrower shall not, without
Lender’s ‘wratten consent, execute, wedify, surrender or terminate,
either orally-or in writing, any leawe now existing or hereafter made of
all or any pa:r »f the Property providing for a term of three Yeers or
more, permit an zspignment ox sublease of such a leage without Lender's
written consent, o request or conseut to the svbordination of any leaae
of all or any part of the Property tc any lien subordinate te this
Instrusent. If Borrowe: hecomea aware that any tenant propcass to do,
or is doing, any act oo tuing which may give rise to any right of set-
off againet rent, Borrower ehall (i) take such steps as shall be
reasonably calculated to pravant the accrual of any right to a set~off
against rent, {ii} notify Leide: thereof and of the amount of said set-
offs, and {iii) within ten days after such accrual, reimburse the tenant
who shall have acquired such right %o set-off or take such cther steps

&8 shall etfectively discharge surh set-uff and as shall assure that

rante thereafter due shall tontinne(tu be payable without set-off or
deduction. : '

Upon Lender’s request, Borrower shall' epaign to Lender, by written
instrument satimfactory tc Lender, all leases nuw existing or hereaftex
made of all or any part of the Property and all security deposits made
by tenants in connection with such leases oi/ the Property. lipon
assigumént by Borrower to Lender of any leases of <he Froperty, Lendsr
shall have ail of the rights and powers possessed by Borrower prior to
such assigmeent and Lender shall have the right to jwndify, extend or
terminate such existing leases and Lo executs new leases, \in Lender s
dcle discretion.

17. REMEDIRS CUMULATIVE. ©Sach remedy provided in this Instrvment is
distinct and cumuiative to all other rights or remedies uncar this
Instrument or afforded by law or equity, and may be exercised
concurrently, independently, or succussively, in any arder whatsoever.

18. ACCELERATION 1IN CASE OF BORROWER'S INSOLVENCY. 1f Borrower shall
voluntarily file a petition under the Federel Bankruptcy Act, as such
Act may from time to time be amended, or under any aimilar or successor
Federal statute relating to bankruptey, insolvency, arrangements or
recrganizations, oz under any state bankruptey or insolvency act, or
file an anewer i an involuntary proceeding admitting insolvency or
inability to pay debts, or if Borrower shall fail to abtain s vacation
or wtay of involuntary proceedings brought for the reorganization,
digsolution or liguidation of Rorrower, or if Borrower shall be adjudged
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a bankrupt, or if a trustee or receiver shall be appointed for Borrower
or Borrower's property, ov if the Property shall become subject to the

ity jurisdiction of s Federal pankruptey court or similar stats couri, or if
4 Borrower shall wmake an csaignment for the benefit of Borrovwer's

creditors, or if there ia an attachment, wmxecution or other judicial
; meizure of any portien of Borrcowexr’s assets and such seizure is not
. discharged within ten days, then Lender may, at Lendex’s option, declare
© all of the sume secured by this Instrument to be immediately due and
¢ payable without prier uotice to Borrower, and Lender may invoke any
7 remedies psrmitted by paragraph 26 of this Instruwent. Any attorney’s
fees and cther expenses incurred by Lender in connection with Rorrower’s
vankruptey or eny of the other aforesaid events shall be additional
indebtedness of Borrower secured by this Instrument pursnant to
paragraph 8 hereof. o

1%. TRARSFRPE OF THE PROPERTY OF BENFFICIAL 1INTERESTS IN BORROWER:
ASSUMPTIOR. Qmysaie or Lramefer of (i) all or any part of the Property,
or any interes® therein, or {iil) beneficial intereats in Borrower {if
Borrower is not (o natursal person or persons but is a corporaticn,
partnership, trust or other legal entity), Lender may, at Lendex’s
option, declaye al:/of the sums secured by this Instrument to be
immedrataly due and payaile and Lender may invoke any remedies permitted
by parsgraph 76 of this Tratrument. This option shall not apply in case
ef

{aj transfers by devise Ci desmcent or by operation of law upon the
death cf a joint tenaunh or & partner;
sales or transfers when tbo transferee’s creditworthiness and
management ability are saftisfactory to Lender aod the
tranaferse has executed, privor to the sals or trannfer, a
written ansumption agreement ‘cintaining such tezms as Lender
may require, including, if requiied by Lender, an increase in
the rate of interest pavable unders the Note;
the grant of a leasehold interast in x part of the Property of
three years or less (or such longer laese term ae Lender may
permit by prior written approval) not containing an optiom to
purchase {except any interest in the grovad lease, if this
Instrument is on a leasehold);
sales or tranefers of beneficial interests in Borrower
provided that such sales or transfers, together with any prior
sales or transfers of bepeficial interests in Bolrawer, bhut
excluding sales or transfers under subparagraphs («)-and (b)
above, do not result in more than 49% of the benoticial
interests ir Borrewer having heen gold or transferred since
commencement of amortization of the Note; and

ie] salew or transfers of fixtures or any persopnal property
pursuant to the first paragraph of paragraph & hereof.

20. ROTICR. Exvept for any notice required under applicable law to be
given in anothsr manner; {a} sny notice to Borrower provided for in this
Instrument or in the Wote shall be given by mailing such notice by
- certified mail addrassed te Borzower at Borryower’s address stated below
Or .at such other addrems aw Borrower may designate by notice to Lender
as provided herein, and (b) any notice fo Lender shall be given by
certifisd meil, return receipt reguested, to Lender’s address stated
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herein ox to such other address an lender may designate by notice to
Borrower as provided herein. Any notice provided for in thie Tpatrument
or in the Note shall be deemed to have been given to Borrower cr Lender
whei given in the manner designated herein.

21. SUCCRSSORS AND ASSIGHS ‘BOUNRD; JOINT AND SEVERAL LIABILITY: AGENTS H
CAPTIONS. The covenants and agreements hersin contained shall nind, and
the rights hereunder shali inure to, the respective successors and
aesigns of Lender and Borrower, subject to the provisions of paragraph
13 hereci. A} covenants and agreements of Borrower shall be ‘joint and
several. In exercising any rights hereunder or taking any actiens
provided for herein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and
headings wf the psragraph of this Instrument are for convenience only
and are not-to be ased to interpret or define the provisions hereof.

22. UNIFORM %STRUMERT; CGOVERNING LAW; SEVERBRILITY. This form of
instyument combines uniform covenants for national use and nop-uniform
covenants with linnted variations by juriediction to constitute a
uniform security insfrument covering real property amd related fixtures
and personal preoperty. ~This Instrument shall be governed by the law of
the jurisdiction in whiCh the Property is lncated. Ia the event that
any provision of this Instiunent or the Note conflicts with applicable
law, such conflict shall not s¥fect othexr provieions of this Tnstrument
or the Note which can be  given effec: without the conflicting
provisions, and to this end the rrovisions of this Instrument and the
Note are declared to bo severdble. In ihe event that any applicable law
liziting the amount of interest ‘or other charges permitted to be
coliected from Borzower ie interpret¢d so that any charge providsd for
in this Instrument or in the Note, whether considered separately. or
teguther with other charges levied in corpsction with this Instrument
&nd the Note, violates such law, and Borrowes ls entitled to the benefit
of such law, such charge is hereby reduces to the extent necessary to

" eliminate such viclation. . The amounts, Lf any, previously paid to

lender in excess of the amounts payable ts Leadsr pursuant to such
charges as raduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Note. Por the purpoes of determining
whether any applicable law limiting the amount of interest or other
charges permitted Lo be collected from Borrower has been vialated, all
indebtednese whick is sacured by this Imstrument or evideatad by the
Note and which constitutes interest, as well as all other charosg levied
in connection with such indebtedness which constitute interest, zhall be
deemed to be allocated and spread over the stated term of the Note.
Unlesa otherwize required by applicable law, such allocation and
spreasing aghall be effected in such a manner that the rate of interest
- computed thereby is unitorm throughout the atated term of the Note.

3. WAIVER OF STAVUTE OF LIMITATIONS. Borrowar hercby waives the right
to assert any statute of imitstions as a bar to the enforcement of the
lien of this Inztrament or te any actien brought to enforce the Note or
any other cbligatien secured by this Instrument.

24. WAIVER OF MARSHALLING. HNotwithstanding the existence of ,any other
security interests in the Property held by Lender or by uny other party,
Lender shall have the right to determine the order in which any or all
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of the Property uhall be subjected to the remedles provided berein.
Lender shall have the right to determine the order in which any or all
portions of the indebtedness eecured hereby arec satisfied from the
- proceeds realized upon the exercise ot the remedies provided herein.

Borrower, any party who consent to this Instrument and any part who now

\Q?:DI hersafter acquires m security interest in the Property and who has

actual or constructlve notize hereof ‘hereby waives any and all right to
require the mareshalling of assets in connection with the exercise of any
of the remedies permitted by appllcable law cor provided herein.

25. ASSIGNMENT CPF RENTS; APPﬂIR'ﬂ[EH"l‘ OF RECEIVER; LENGER IR POSSESSION.
As part of the consideration for the indebtedness evidenced by the Note,
Sorrower hereby sbsolutely and upconditionally assigns and transfers to
Lender all the rents and revenues of the Property, including those now
dua, paet due, or to become. dae by virtue of any lease or other
agreement foi the ofcupancy or use of all or any part of the Property,
regardless ol to whom the rents and revenues of the Property are
payable.  Borioser hereby authorizes lender or Lender’s agents to
collect the aforesuld rents and revenues and hereby directs each tenant
of the Property tr 'pay such rents to Lender or lender’s agents;
provided, howaver, that prior to written notice given by ILendexr to
Borrower of the breach oy Borrower of any covenant or agreement. of
Borrower in Lhis Instruwen*, Borrower shall collect and receive pil
renta and revenues of the Fcoperty'aa trustee for the benefit of Lender
and Horrowey, to apply the rén's and revenues 8o collected to the sums
sacuved by this Instrument in (ba order provided in paragraph 3 hereof
with the balance, 50 long ae no sach breacu has ocourred, to the account
of Borrowsx, it bheing intended Uy Borrower and Lender that this
assignmont of rents constitutes au absclute assigmment and not an
asgigmment for additiopal security oniy. Upon delivery of written
notice by Lender to Horrower of the breasn by Borrower of any covenant
or agreement of Boxrower in this Instrumeni, and without the necessity
of lLender entering upen and taking and maincairing full contrel of the
Property in person, by agent or by a court-agpoirted receiver, Lender
shall immediately be entitled to possession of ali wzents and revenues of
the Property as specified in this paragraph 25 as 4ibe same neccme due
and payable, including but not limited to reste thenue and unpaid, and
all sach rents shall immediately upaon dnllvery'of such netice be held by
Borrower as trustee for the benefit of Lender only; provided, however,
that the written notice by Lender to Borrower of the breach 'hy Borrower
shall contain a statement that Lender exercises its rignip to such
rents. Borrower agrees that commencing upon delivery of shoa written
notice of Borrower's breach by Lender te Borrower, each tenanl 0f the
Property shall maks such rents payable to and pay such rents to Lender
or Lender's agenis on Lender‘s written demand te each tenant therefor,
delivered to each tenant pezmnnally by maii or by deliverinmg such
demand to each renfal uwnif, without any liability on the part of said
tenant to inguire further as to the existence of a defsult by Borrowex.
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Horrower hereby covenanca that Berrower has not executed any prior
agsgignment of said rents, that Borrower has not performad; and will qot
perform, any acta o1 has not executed, and will not execute, any
instrument which would prevent Lender from exercising its rights under
this paragraph 25, and that at the time of execution of this Instrument
there has been no anticipation or prepayment of any of the rents of the
Property for more than two montha prior to the due dates of such rents.
Borrower covenants that Borrower will not hereafter collect or accept
payment of any rents of the Property more than two months prior to the
due dates of auch rents. Borxower further covenants that Borrower will
execute and deliver to Lender such further assignments of rents and
revenues of the Property as Lender may from time to time reguest.

Upon duzrower’'s breach of any covenant cr agreepent of Borrower in
this Instrumant, Lender may in person, by agent or by a court-appointed
receiver, regaiiless of the adeguacy of Lendex’s ae“urlf}, enter upen
and take and wmalstain full control of the Property in order to perform
all acts necessary and appropriate for the operation and maintenance
thereof including, ovt not limited to, the sxecution, cancellation or
modificétion of leawes, the collection of ail rente and revennes of the
Property, the mwaking of repairs to the Property and the execution or
termination of contracta providing for the management cy maintenance cof
the Property, ail on such terms as are deemed bhest to protect the
security of this Instrument.  'n the event Lender elects to seek the
appointwent of a receiver for the ”roperty apofr Borrower‘s bresach of any
covenant or agreement of Borrowe! in this Instrument, on*awe; hereby
expreasly consenta to the appointment of such teceiver, Lender or the
receiver shall be entitied to receive @ reascnable fee for so managing
the Froperty.

All rents and revenues collected substqient to delivery of writhen
notice by Lender to Borrower of the hreach oy Berrower of any covenant
or agreement of Borrower in this Inatrument shall be applied firat to
the comts, if any, of taking contrel of and mareding the Property and
collecting the rents, including, but not limited To. attorney’s fees,
receiver’'s fees, premiums on receiver‘s bopda, costs of repairs ta the
Propecrty, premiums on insurance policies, taxes, assesawments and other
charges on the Property, and tha costs of discharging any olbligaeticn or
lisbility of Borrowei aw lemsor or landlord of the Propexty irnd then to
the sums secured by this Instrument. Lender or the receiver/rhall have
accase to the buoka-ﬂnd records used in the gperation and mainteuance of
the Property and shall be liasble to account only for thos=' rente
actually received. Lender shall not be liable to Borrower, anyone
claiming nndez or throwgh Borrowsr or anyone having an interest in the
Propesrty by reason of anvthing done or left undone by Lender under this
parsqraph 25.

1t the rents of the Property are not sufficient to meet the costs,

if any, of taking control of and wanaging the Property and collecting
the rents, any funide expendsid by Lender for such purposes shall become
.. indebtadress of Horrowsr to Lendsr secured by this Instrument pursuant
- to paragraph 8 hereof.
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Unless Lender and Borrower agree in writing to other terms of payment,
guch amounts shall be payable upon notice from Lender Lo Bovrower
reguesting paymenti theveof and shall bear interest from the date of
disbursement at the rate stated in the Hote unless paywent of interest
at such rate woulid be contrary to applicable taw, in which event such
amounts shell bear interest at the highest rrte which may be collected

from Borrewer under appllCahlﬁ law.

Any entaring uporn and taklng and maintaining of contrel of the
Property by Lender or the receiver and any application of rents as
provided herein wshall not pure or waive any default hereunder or
invalidate any othter right or remedy of Lender under applicahle law or
provided herein. Thix assignment of rents of the Property shall
terminate a* such time as th;s Instrument ceases to secure indebtedness
held by Lendorx.

Fon-Unifora Ccvnrmnts. Boryower and Lender further covenant and agree
as followsa:

26. ACCELERATION; IEARDIES. Upon Borrower ‘s breach of any covenant or
agreement of Borrower 1p this Instrument, including, bot not limited to,
the covenants to pay whel due any szums secured by this Ingtrument,
Lender at Lender’s option ray declare all of the sums secured by this
Instrument to be imrediately due and payable without further demand and
may forsclose thin Instrument kv judicial proceeding and may invoks any
other remedies permitted by app’1fahle law or pxavxﬁﬂd herein. Lender
shall be entitled to collect all voste and expenses incurred in pursuing
such remedies, iacluding, but not limited to, attorney‘s feesz, costs of
documentary evidence, abstracts and title reports,

27. RBLEASE. Upon payment of all sume szcured by this Instrument,
Lender shall relcase this Instrument, liocrower shall pay Lender’s
reascnable coste incurred in releasing this Insirument,

48. WAIVER OF HOMESTEAD AND REDENPTION. Borrower hereby walves all
right of homestead exempticn in the Property. if Borrower is a
corporation, Berrowsr heraby waives all right of redenption en behalf of
Borzower and on behalf of ail other persons acquiriung anv iunterest aor
title in the Property subsequent to the date of this Instlument, except
decree or judgment creditore of Borrower.

29. FUTURE ADVARCES. Upon regusst of Borrower, Lender, at Lznder‘s
option so long as this Instrument secured indehtedness held by ‘Lender,
may make Future Advances to Borrower. Such Future Advances, with
interest thereon, shall be secured by this Instrxument when evidenced by
promissory notes stating that said notes are secered hereby. At no time
shall the principal amonnt of the indebtedness secured by this
Instrument, not including sume uadvsnced in accordance herewith to
protect the secursty of this Inatrument, exceed the original amount of
the Note (U3 $302,080.00) plus the additional sum of US §_ - § ~ .
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BUSINESS LOAN. 1t is understood and agreed that the Loan asvidenced
by the Note and secured hereby is a business loan within the
purview of Section 6404 of Chapter 17 of Illinocis Revised Statutes
for any substitute, amended, or replacement statutes) transacted
solely for the purpose of carrying on or acquiring the business of
Mortqagor, or if Mortgaqor is a trustee Mortoagor, for the purpose
of carrying on or acquiring the business of the beneficiaries of
Mortgagor as contemplated by said Section.

ENVIRONMENTAL. MATTERS. To the best of its knowledge Murtgagerx
repregents that it, and the holders of easements, licenses,
occupancy aygreements and any other rigbts relating to the use of
all or ary portion of the Property (herein jointly called "Persons
Responsible”), are currently in compliance with, and covenants and
agrees that it will manage and operate the Property and will use
ite best efforte and good faith to cause each Person Responsible to
ocecupy and use 1ts demised portion of the Property in compliance
with, all/fuderal, state and local laws, rules, regulations and
ordinances reyvlating, without limitation, air pollution, and the
us®, generaticu  storage, treatment and removal, handing or
disposal of bhazardous or toxic substances or other materials
{including, without limitation, raw materials, products, building
components, supplier or wuster). Mortgagor further covenants and
agrees that it shall rot'install or permit to be installed in the
Property asbestos or any substance containing asbestos and deemed
hazardous by or in violation of such federal; state or locazl lsws,
rules, regulations or orders sespecting such material. Mortgagor
shall send to Mortgagee, within ten (10) days of receipt or
completion thereof, any report, citation, notice or other writing
including without limitation, haiurdous waste disposal manifests,
by, to or from any qovernmental uoi guasi-governmentnl authority
empowered to regulate or oversee any ¢f vhe activities discussed in
this paragraph, whether demcnstrating compliance with applicable
law, noticing noncompliance, requesting or requiring notics or
action, commencing investigation or requesting Wortgagor to show
cause why action is not reguired. After redrsepable inguiry and
invagtigation, Mortgagor is not aweare of any lazardous or Loxio
substances on or in-the Property whether contajied in tanks or
other ceontainers, in structures or eguipment, or incorpereted in
buildings. In the event that, through whatever means, Meirtgagor or
& third party discovers hazardoue substances on the Property,
Mortgagor shall remedy, rectify, rehabilitate, correct and remove
from the Property and dispose of any wsuch hazardouns ol Loxic
substances or other materials in a manner consistent with and ip
compliance with applicable laws, rules, requlations and ordinances,
Mortgagor shall tske any and all action necessary, including but
not limited to, bringing legal suit against, those Persone
Responsible for the presence of the substance on site, or otherwise
obligated by [aw to bear the cost of such remedy. HMortgagee shali
be subrogated to Mortgagor‘s rights against any and all Pexscns
Responeible; provided, however, Mortgagee zhall in no event be
obligated to remedy, rectify, réhabilitate, correct or remove and
dispose of any such substancee nor shall Mortgagee be obligated to
take any action against Pereons Responmible for the feregoing
activities, Mortgagor agrees to indemnify, defend with counsel

16
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acceptabla to Mortgages (at Mortgagor’s sole cost), and hold
Mortgagee harmless against any claim, response or other costs,
damages, liability or demand (including without limitation attorney
fees and costs incurred by Mortgagor or Mortgagee, or both) ar¢51ﬂg
out of any claimed viclation by Mortgagor or any Yerson Respongible
for any of the foregoing laws, regulations cr ordinances or breach
of any of the foreqoing representations, covenants or agreementd.
Mortgagor apeutflcally agrees that, notwithstanding any provision
to the contrary in thia Security ;:strument this indemnification
shall survive the reconveyance or reledse of this Security
Instrument, whether. purguant to payment in full of the HNote or
foreciosure by Mortgagee under this Security Instrument apd that,

if requested by Mortgagee, Mortgagor at any time shall execute a
separate writing setting forth such indemnification.

32. PROPERTS A CONDOMINIUN. The Real FProperiy includes umits in,.
together with an undivided interesi on the common elementz of, &
Condominivam) Project known as QAR CENYTER CONDOWINIUM (Lhe
*Condominiwg Yroject"}. If the ownex’s association or other entity
which acts for “he Condominium Project (the *Owner’s Aszsociation®)
holds title to ihe property for benefit or use of its members or
shareholders, the Froperty shall also include Borrower‘s interest.
Borrower covenants to perform all of Borrower’s obligations under
the Condominium Project” = Constituent Decuments, lncludlng without
limitation the: (e} - %oclsration or any other document which
creates the Condominin:. Project: () by-laws; (o} Code of
Reguiations; and ({d) sieilar documents {the “Constituent
Documents"}. Borrower shali niomptly pay when due, all dues and
assensments imposed pursuant to the Conatituent Documents. If
Borrower does ncot pay condominive duss, then Lender may advance
such sums in accordance with Section 19 hereof. So 1ong as the
(wner's Rasociation maintaina with s ronQJally accepted insurance
Larr;er, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and vnich provides insurance
coverage in the amounts, for the periods, sud agalnst the haszards
Lender requires, inciuding fire and hazarde included within the
term "extended coverage®, Borrower’s obligatior nnder Secticn 6 to
maintain hazard insurance c¢overage on the pzcﬂeruy is de=med
satisfied to the exlent that the required coverage is provided by
the Owner’s issociation policy.

IN WITWESS WHEEREOF, Borrower has executed this Instrumeaior has
caused the same to be executed by its representatives thereuuto duly
aithorized,

¥

Borrower s Address: VAIL VALLRY CORPORATION,

{n
AN ITLINOTS CORPORATION :}
e ‘; kY
| 20N LioTH STRIRT o w O A e P o
. SUITE 50 DURIS L. URBAN, PRESIDENT 'ﬂ
gﬂﬂLlﬁ@lﬁIL_.LLl_Jl§_§ﬂi§§ tn
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$tate of Illinois, [ ook County st

e The foregoing .instrument was acknowledged before me this éﬁff day of
 iSes T p 1995 by DakiS p URG AR , khe
I perrpearT of Van Vdeiry Cofrefdred, an soiimes
.corporation, on behalf of the margotation./n .
vert ‘ f‘ V’ \ .
_.'R-f' | ‘ {f%;-d.fux—»__u_ ,,fk:‘ Atsh g .
My Commisg {Lﬁ? y qua Notary Public
y; Bk

UAL ACKNOWLEDGMENT

_ Lounty ss:

State Bf Iliiacis,

1, s :
“and state, do herebyv certify that . -
peracnally known to ne to be the same person/s) whose name(a) sibscribed to
the foregoing instrurent, appeared before me this day in person, and
-acknewledged that _ he  signed and delivered the said instrument as .
free and voluntary act, for the vses and purpcses therein set forth.

» & Notary Public in and for said ceunty

Given under my hand and o¥ficial seal, this

. day af '

: j 9“_-_«

My Commission Expires: Notary Public

IRDIVIDUAL LIMITED PARTRERSELY ACKNOWLEDGMENT

_State of Yllinois, County s=:
. The foregoing instrument was acknowledged bercre me this _ day of
—— * ig_..... b}' . . ’ AN s
© general partner on behalf of | ‘
& limited partnership.

Jyﬂy Commigaion Expives: Notary Pubiip
CORPORATE LIMITED PARTHERSHIP ACKNOWLEDGMENT

- State of Illinvis, County ss:

Tha foregoing instrument was acknowledged before me this
. 19 by _ :
of . _ — Y

corporation, general partner on behall of '
, & limited partnership.

. day of

Lhe

i
»

My Comsigsion Expirea:

Yotary Fublic
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