UNOFFICIAL COPY

" When Reco&!dq@turn tor ‘ ‘ - "0(.“‘4698
PERSONAL FINANCE COMPANY . o

P. 0. Box 188

Olympia Fields, IL 60461

193282

$27.00

T#0U14: TRAN 7794 10704795 14:08:00 |
s F3493 5 LM -G T.— -6 74408
COOK- COUNTY "RECORDER

“‘TORNEYS TiLk GUAMNH ruND, “\N _{Space Above Tlus Line Far Recarder’s Use)

—_— QEAL ESTATE MORTGAGE Box 26(

THIS MORTGAGE is made Ih.s 26th day ol Septémber | 1995, hslween the

Merlgagor, mmm_g_ﬂ;_ﬂggx_m__ Iv,, married to Carrie Ragland
—therein "Borrower"), and Ihe Morlgagee, Personal Finance Company

a corporadon arganized and existing under- the laws of the Stale of
Delawaie, whose addrecs is__ 3612 W, Ltnc'oln Hwy., Olympia Fields, IL 60461
o {herein "Lender"),
wmmmammmmmmmmmwmmwhmwdmm@gﬂﬂmMJMMmgﬂwaﬁmm&__
~Eifty & 00/100 Dallars ($.43,250.00 ), which indeblednuss is evidenced by Borrowar's Nole daled
—September 26, 1995 __{harsin "Neta"), pro'iding for monthly-inatallments of principal and Interesl, with the balance
of the indebledaess, If nol saaner pald, due and payable on._Haxch 26, 1996 :
To secure 1o Lender the repayment of the Indeblaedness avldanced gy the Note, with inlares! therean, the payment of ‘all other Sums,
with interest therean, advanced in accordance herewith lo prolect ino securly of this. Mortgage, lulure. advances, and Ihe -
' perlormance of the covenanis and agreemenls cf Borrower hereln conlained, Borrovier does hereby morlgaga. warrant, grant.and convey to Lender
the proparty as described on page thres of this document, lkocated In the County ¢! __took , Slate of Lilinods hereby
releasing and walving all rights under and by virlue of the homestead exempilon laws of ‘ne Slals of Tilinois
Together with all Ihe improvemenis now or herealler erecled an the propany end. 2l renls and ali fixiures now o herealler
attached o he prnparty. all of which; including repiacements and additions theralo, shall-ur-desmed to be and remain a pa of ihe w
property coverad by this Morigage; and af of the (oregoing, together with sald proparty ate hereln relciratfo as the “Propery”, -
Borrower covenentis lhat Borrower is lawlully selzed ol the estale hereby conveyed and his Whe right lo mortgage,. grant and
convey (ho ‘Property, (hat tha;Propuﬁy s unoncumbared, and that Borrower will warranl and .deland gerarally the il lo the Property 'E
against all claims and demands, subject to any declaralions, easements or restrictions listed In a schedult of ucnpllons lo covarage I any i .
@
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tile Insurance pallay Insuring Lender's interest in the Praperty.
Borower and Lander covanant and agres as lollows: : I o
1. Borrower - shefi promplly pay when dug the principal of and interest an the Indeblodness evidsi md by. ma Note,
prenayment and lale chargss as provided-In the Note and the principal of and Interest on any luture advances secured by this Modgage.
2, Unless applicable law provides atharwise, afl paymenls received by Lendar under.the Nots and paragragh 1 hersol shell be
applied by Lender jirst to Inlarest payablu on the Nols, then to the' prlnclpal ol tha Note, and lhen lo Inlerest and principal on any
lulute advances,
3. Borrowar shall pay al laxes, assassmenls und olher charges, fines and imposilions allrlbutable o the Propeny whﬁch may
allzln 3 priodly over this Morlgage by making paymenl, whan due, direclly to the payes (hereof, ‘ .
4. Borrower.shall keep the Improvemenls now ixisling or harealter erected on the Property lnsured aga!nst loss by lire, hazards
Included wilhin the term “extended coverage", and such other hazards as’Lendsr may requlre and in. such amounts and for such periods
a8 Lender may reguire, The Insurance camier providing he Insurance shall be, chosen by, Eormwer subject o approval by Lendsr;
provided, that such approval shall not'ba: nreasonably withheld, Al Insurance policies . and renswals thereol chall be in form
. accaplable o Landar and shall Include a standard morigagoe clause In favor of and In foim accaplabla to Lender,
5. Borrower agrses lo perfnrm all cbilgations under any priee morigage or lign and keep the' Property-in gﬂod rapelr ang! shall nol commil

wasig or permt! Impalrmenl o da!eriorauon ofthe P:opeﬂy )
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6. If Borrower fails lo perform the covenants and agreements contained in this Mortgage, or if any action 2r proceeding Is
commenced which materially affects Lender’s interest in the Property, including, but not fimited lo, eminent ¢omain, insolvency, code .
enforcament, or arrangements or proceedings involving a bankrupt or dacedent, then Lender at Lender's opiion, upon notice 1o
Borrower, may make such appearances, disburse such sums and take such action as is necessary tc protect Lender's inleresl, including,
but nat limited to, disbursement of reasonable altorney's leas and eniry upon the Pioperty ‘o make rapairs,

Any amounts disbursad by Lender pursuant lo this paragraph 6 with interest thereon, shall be fulure advances secured by this
Morigage. Uriless Borrower-and Lender agree to olher larms of payment, such amounts shall be payable upan notice irom Lender 1o
Borrower requesting payment thereol, and shall bear Interest from the data of disbursement at the rate payable from time to time on
outstanding principal under the Note unless payment of interest at such rate woutd be contrary to applicable law, in which event such
amaunts shall bear interest at the highes! rate permissible under applicable faw. Nothing contained in this paragraph 6 shalt require
Lender to incur any expense or lake any action hereunder. [n the avent Borrower fies for bankrupley protection, the Borrower agrees 1o pay
interest from and 2fter the date of such tiling at the e of interest specified in the Note.

7. Lender may make or cause lo be made reasonable antries upon and inspections of the Property, provided that Lendsr shall
give Botiower notica pricr 1o any such inspaction: specilying reasonable cause therefor related to Lender’s intarest in the Property.

8, The procesds of any award or claim for damages, direct or consequential, in connection wilh any condemnation or other
taking of ‘the Property, or parl therecf, or lor conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.
Unless ctherwise agread by Lender in writing, the proceeds shall be applied to the sums secured by this Morigage, with the sxcess, i

any, paid to Borrowr. _ o o o
Unlgss Lender aud Borrower otherwise agree in wiiting any such application of proceeds to principal shall nol extend or

postpane the due date of the monthly instatlments referted to in paragraph 1 hereof of change the amount of such instaliments.

8. Exlension of tha-tixia for payment or modification of amortization of the sums secured by this Morgage granied oy Lendf.'r
lo any succassor in infersst of Grriawer shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in intefest, Lendar shall 1<t be required to commenca proceedings against such successor or refuss o ex!e_nq time for payment -
or otherwisa madily amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrowsr ard
Borrowar's successers in inlerest. .

10, Any forbaarance by Lender in <xercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of &y such right or remedy. The procurement of insurance or the payment of taxes or other
fiens or charges by Lender shall not be a waiver of Leiides’s right to accelerate the maturity of the indsbledness secured by this Mortgage.

11. All remedies provided In this Morigage are distinct and cumulative to any other right or remedy under this Mortgage ¢r afforded
by law or equity, and may be exercised concurrently, ind:pendently or successively, ‘ )

12. The covenants and agreements herein centepzd shall bind and the rights hareunder shall inure fo, the respective
successors and assigns of Lender and Borrower, o .

13. Except lor any nolice required under applicable law ' oo given in ancther manngr, {a) any notice lo Borawer provided for
in this Mortgage shall be given by mailing such notice by certiffed_mail addressed to Borrower at the Property Address or al such olher
address as Sorrower may designate by notice to Lender as provided tarein, and (b) any natice to Lender shall be given by certified
miail, return receipt requested, to Lender's address staled herein or lo such other aidress as Lencer may designiate by notice 1o Borrower as provided herein.

14, This Mortgage shail be governad by the laws of the Stale wherz tF2 Property is located, .

15, Borrows: shall be.lurnished a contormed copy of the Noie and of this Xiorigage at the lime of executjon or aiter recordation herecl.

16. Upan Borrower's breach of any covenant or agreement of Borrower i ihis Mortgage, including the cavenants to pay when
due any sums secured by this Morigage, Lender prior to accsleration shall mail notice W Borrower as provided in paragraph 3 hereof
specilying: (1) the braach; (2) the action required to cure such breach; (3) a dalg, nol 12ss tian 30 days lrom the date the nolice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach ¢/,.0” before the date specilied m_the nolice may
result in acceleration of the sums secured by this Morigage, foreciosure by judicial procesding ans sela of the Property, The notice shail further
inform Borrower of the right o reinstate after acceleralion and the right to assert in the foreclosuré Jroceeding the non-gxistence of a defaull
or any other defense of Borrower Lo acceleration and forectosure. If the breach is not cured on or betore Lae date specilied in the notice, Lender
at Lender's option may declare all of the sums secured by this Morlgage to be immediately due and paysuia without furtiver demand and
may foreclose this Mortgaoe by judicial proceeding. Lender shall be antitled to coltect in such proceeding all axpe ises of foreclosure, including,
but not limited to, s2ascnable attorney’s fees, and costs of documentary evidence, abstracts and tile reports:

17, Natwithstanding Lendar's acceleration of tha sums securad by this Mortgage Borrower shail have the rioki ' have any prosegdings
begun by Lender 1o enforce this Morigage discontinued at any time prior to entry of a judament enforcing this Morlgage & (a) Borrower pays
Lender all sums which would be then duw under this Morigage and the Note had no accaieration occurred;
(b Borrowsr cures all breaches of any other covenants or agresments of Borrower contained in this Morigage; (c} Borrower pays all
reasonable expenses incurred by Lender in enfarcing the covenants and agreements of Borrrower contained.in this Mortgage and in
gnforcing Lender's remedies as provided in paragraph 16 hereof, including, but not limited lo, reasonable atiorney's fess; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Properly

~and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Berrower,

this Mortgage and the obligations secured hereby shall remain in iull force and effect as if no acceleration had accurrad.

18. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 16 heraof or abandonment of the Property, have the right to <oilect and retain such
rents as they bacome due and payabie. Upon accaleration under paragraph 18 hereof or abandonment of the Pioperty, and at any time pricr
to the expiralion of any peried of redemption. foliowing judicial sale, Lender, in psrson, by agent or by judicially appointed racaiver, shall be
entitled to enler upon, lake possession of and manage the Properly and to collect the rents of the Properly including
those past die. All rents collected by Lender or the receiver shall ba applied first to payment of the costs of management of the Properly
and collaction of rents, inciuding, but not limited to recoiver’s {ess, pramiums on receiver's bands and reasanabla attorney's fees, and Ihen
o the sums secured by this Mongage. Lander and the receiver shall be llable to account only for those rents actually receivec.
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. 19. Upon payment ou m Qaﬁyﬁsl@%lu— shQIQ IEMU gage witfiout charge {o Borrower,
Botrowar shail pay all costs of recordatien, it any.

20. Borrower hereby waives all right of homestead exemption in the Properiy. o -

21, IFall or any pant of the Property or any Iriarest in IL s sold or iransferrad without Lender's prior writlen consent Lender may, al
its aption, requita immediaie payment in full af all sums secured by the Morlgage, This option shall nel be exercised il the exarcise of the
oplion is prohibited by applicable law, It Lander exarcises this option, Lender shall give Bosrower notlce of accelaration and Borrowar shal! -
have 30 days from the dale thal notice is dailvered within which Borcower may pay all sums secured by this Mongage. I Borrower fails to
pay theas sums prior 1o Ihe expiration of this pered, Lender may Invoke any remedies permitted by this Mortgage and applicable law without.
further natice to the Borrower. ‘ " o

22, Borrowar shall not cause of parmit the presence, use, disposal, siorage, or release on of In the Proparty i any substance defined.
as loxic or hazardaus by any Environmantal Law {federal laws and laws af the jurisdictions where the Prapsrty (6 focaied (hat refate to health, =
salaly or anviconmental prataction). Bortower shafl not de, nor aflow anyone gisa to do, anything allecling the Properly that s in viclatlon of "
any Environmantal Law. The preceding shall not apply to the prasance, use, or storage on the Property of small quantities of Hazardous Substances
that are genarally racognizad to be appropriale lo normal residenlial uses and for maintenance of the Praperty. L '

23. During tha thirty day perlod beginning on a dale years rom the date of the Note and a thirty day period every .
yaars therealler, until all sums dus under sald Note are pald in fulf, Lender shall have the option to require paymanl In {ull of ihe sums secured
by this Morigage. Il Lender elects 1o exarcise this call option, naiice of such alection shall he given lo Borrower who shall pay all such sums -+
to Lender an the payman! dale specified in the nolice, which date shall bo at feast 60 days from the data of mailing. If Borrowar lails to pay
such sums when Zud._Lender may Invoke any remedias permitled by this Marigage. _

IN WITNESS WHEEDF, Borrower has executed this Merlgage.

This inslrument was pregdred bY:
Iira Bope. O %m(yﬁn/

(SIGNATURE OF PREPARFA) r (StéNAr}lﬁs OF BOAAOWER)

Tina Ricel | Law

(PRINTED NAME OF PREPARER) {TYPED OR PRINTED NAME OF BORROWER)

3612 W, Lincoln Hwy.
(ADDAESS) , o (SIGNATURE OF‘BOHHOWEH) o

Clympia Fields, IL 60461 ,
{ACDRESS) . (TYPED OF PRINTED NAME OF BORROWER] -

STATE OF _Illinois }
' ' ' 58,

COUNTY OF __Cook

1, a Notary Public, in and lar the said County in the State aforesaid do hersby serllly that_Lawrince M. Raglandr. ,a
marriad tp Carvie Ragland personally known lo me is0s e same person(s) whose E‘E
name(s) ds __ subscribed 1o the loregoing insirument appeared belore me this day in person and ackncwledged thal _he ' Q'J o
‘mgned, sealed and deflvarad lhe said insttument as .. his .. own Irae and voluntary act lor the uses And nurposes (hersin set .\i .
forth, including the refease and waiver of the right of homestead. e

L

&
@

Glven under my hand and Notarial Seal this __26th  day of _September . AD, 1923,

My Counly of Rasidence

QFFIGIAL 87AL
JACIKL G CLELLAN
WOPURLIC, SYATT OF g OIS
MEMLD TR MEL 1L 00 R
il L L T w o el e pategd R or
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LEGAL DESCRIPTION

10T 16 IN THE RESUBDIVISION OF LOTS 43 TO 70, BOTH INCLUSIVE
AND LOTS 115 TO 182, BOTH INCLUSIVE, IN HENNING E, JOHNSON'S
MEADOW 1ANE SUBDIVISION, IN THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHLAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE Td7RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

Commonly Krown As: Permanent Index Numbers):

15323 Meadow La. 29-11-424-016

Dolton, 1L 60419 .
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