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THIS MORTGAGE ("SecuricInstrument”) is given on SEPTEMBER 26th 1995 . . The Morigagoris .

PATRICIA IVERSON A WIDOW ALD NOT SINCE REMARRIED

| s
("Borrower"). This Security Instrument is given to ‘%Q}{ f_%@
THE FIRST MORTGAGE CORPORATION HTTUHNE}:@. m

‘E {J/"A}'LL}

. | NIV FUND,
which ls organized and existing under the lawsof  TLLINOIS . ind whose

uddress is 19831 GOVERNGRS HIGHWAY, FLOSSMOOR, ILiINDIS 60422
\"Lender), Borrower owes Lender the princlpdl sum of

EIGHTY NINE THOUSAND NINE HUNDRED TWENTY EIGHT 4NJ,00/100

Dollars (US. § 89928 00 B §
This debt is evidenced by Borrower's note dated the same date as this Security Tistrument ("Note"), which provides for monihly
paymenis, with the full debt, if not paid earlier, due and payable on  QCTOSER 1st 2025 . This Security

Instrument secures o Lender: (a) the repayment of the debt avidenced by the Note, with ip’erest, and all renewals, extensions and
madifications; (b) the payment of all other swins, with interest, advanced under paragraph 642 protect the security of this Security
Instrumant; and (c) the performance of Borrower's covenants and agreements under this Securiiy- Instrument and the Note, For
this purpose, Borrcwer does hereby mortgnge, grant and convey to Lender the following deseribed property located in
COOK County, Blinois:

LOT 30 IN BLOCK 4 IN MAGHERA BEING PETER J OREILLYS RESUBDIVISION OF BLULKS

5 TO 12 QF THE 71ST STREET ADDITION BEING A SUBDIVISION OF THE WEST 1/2 (F THE
NORTH 1/2 QFf THE NCRTH 1/2 OF SECTION 25 TOWNSHIP 38 NORTH RANGE 13 EAST O:
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINGIS,

P 1IN 19-25-100-034-0000

) mm-mgs

SRR

which has the addressof 7142 S TROY STREET, CHICAGO, lSl‘mI.Citﬂ-

 linois 60629 [Zip Cole]("Property Addruss”);
; Inltials: _E Cl FHA Iilinols Mortpage « 5/95
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" TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, appurienanices,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the

property, All replacements and additions shall also be covered by this Security Instrament. All of the foregoing is referred to in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property agaiast all claims snd demands, subject to any encumbrances of record,

L. Payment of Principal, Interest and Late Chargt. Borrower shall pay when due the principal of, and imterest on, the
dlebt evidenced by the Nale and late charges dus under the Noie. '

2. Manthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in epch monthly payment,
together with the principal and interest as set forth it the Nots and any late charges; a sum for (u) taxes und special assessments
levied or to be fivies ngainst the Property, (b) leaschold paymenis or ground rents on the Property, and (¢) premiums for
insurance required urder-paragraph 4. s any year in which the Lender must pay & mortgage insurance premium to the Secretary
ol Housing and Urhan Oevrlopment ("Secretary”), or in any year in which such preminm would have been required if Lender sill
held the Security Instruier:, zach snonthly payment shall also include cither: (i) a sum for the onnual mortgage insutance -
premivm 1o be paid by Lende:tu tae Secretary, or (i) a monthly charge instead of a mortgage insurance premiwm if this Security
Instrument is held by the Scerutary, i's a reasonable amount to be determined by the Secretary, Except for the monthly charge by
the Secretary, these items are catled“&serow Htems” and the sums paid 10 Lender are called "Escrow Funds,”

Lender may, at any time, collect and ‘aold 2mounts for Escrow Iiems in an aggregale amount not ‘o exceed the maximuin
amoant that may be required for Borrower's eccrow account under the Real Estate Settlement Procedures Act of 1974, 12 USC.
Section 2601 et seq. and impiementing regulatiors, .4 CFR Part 3500, as they may be amended from time 1o time ("RESPA"),
except that the cushion or reserve permitied by REST'A (o7 unanticiputed disbursements or disbursements before the Borrower's -
payments are available in the account my not be based on amounts due for the morigage insurance premium, '

If the amounts held by Lender for Escrow lems exceed tie minunts permitied to bo hetd by RESPA, Lendor shall deal with :
the excess funds as required by RESPA, If the amounts of funds o by Lender at any time are not sufficient to pay the Escrow
ltems when due, Lender miy notify the Borrower and require Borrowee 10 make up the shortage or deﬂc:cncy as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders o
Lender the full payment of all such sums, Borrower's account shali be credited wicr-the balance remaining for all instailment
iteins (a), (b), and (c) and any mortgage insurance premium installment that Lendes v pot become obligated to pay to the
Sesreiary, and Lender shall prompily refund any excess funds to Borrower, Immediately pm iio-a foreclosure sale of the Property
or}im acquisition by Lender, Borrower’s account shalf be credited with any balance remaining for all insiallmenis for items (a),
(b}, and {c).

3. Application of Payments, Al! payments under paragraphs 1 und 2 shall be applied by Lender as foiuows;

Firgt, 1o the mortgage insurance premium (o be paid by Lender to the Sectetary or to the monthly charge vy the Secretary
instcad of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasckold payments or ground rents, and fire, flood and other hazard i instrance
premiums, as required;

Third, to Interest 4uce under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, 10 late charges due under the Note,

:j
f .
fnitiats: .
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4. Fire, Flood and Other Hazard Insurance, Borrawer ghall insure all improvements on the Property, whether now in
existence or subscqucnuy erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements an the Propesty, whether now in existenice or subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clanses in favor of, and in o form acceptable w, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insutance company concerned is hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedniess ander the Note and this Security Instrument, first 10 any
delinquent amounts.applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the dumaged Property. Any application of the proceeds to e principal shal! not extend or postpene the due date of the monthly
paymunts which are zeferred 1o in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required ta pey all cutstanding indebtedness urder the Note and this Security Instrument shall be paid to the entify legally
entitled thereto,

in the ovent of foieclssura of this Security Instrument or other wransfer of title to the Property that extinguishes the
indebtedness, all right, title and-idrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and uce Yie Troperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue  oczupy the Property as Borrower’s principal residence for at lenst one year after the
daie of occupancy, unless the Secrciary detarmines this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances cxist which are beycnd Borrower's control, Borrower shall nolify Lender of any cxtcnuating
circumsiances. Borrower shall not commit waste or distroy, damoge or subsiantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan
Is in default, Lender may take reasonable action Lo protect and priserve such vacant or abandoned Property. Bortower shall also
be in defoult if Borrower, during the loan application process, puve materially false or inpecurute information or. statements to
Lender {or failed to provide Lender with any material information) 1= cotinection with the loan evidenced by the Nole, including,
but not limiled to, representations concerning Borrower's occupancy ot the Property as a principal residence. If this Security
[nstrument is on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee ttle to the
Property, the jeaschold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property . ‘Rorrower shall pay all governmental or
municipal charges, fines and impositions. that are not included in paregraph 2. Boirowsr shall pay these obligations on time
dircetly to the entity which is owed the payment, If failure 10 pay would adversely affect oader's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these pnyments,

[T Borrower fails to make these payments or the paymenis required by paragraph 2, or fails o per.omm any other covenants o
NI

and agreements contained in this Security Instruriient, ot there is a legal procecding that may significunty et Lender's rights in
the Property (such as a proceeding in bankrupicy, for candemnation or to enforce laws or regulations), the' Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's ights in the Property, including payment of taxes,
hazard insuranee and other items mentioned in pasagraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, nt the Note rate, and at the option of Lender,
shall be immedistely due and payable.

7. Condemnation, The proceeds et‘ any award or claim for dumngcs. direct or consequential, in connccuon with any
condemnation or other laking of any part of the Property, or for conveyance in placc of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Noie and this Security
Instrument. Lender shall apply such proceeds 1o-the reduction of the indebtedness under the Note and this Security Instruiment,
first to any delinquent amounts epplied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shull not extend or postpone the duc date of the monthly payments, which are referred to in
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parsgraph 2, or chunge the amount of such paymenis, Any excess proceesds over an amount roquired to pay all du!smnding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees und charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiwed by rcgulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thinty days, 1o perform any other obligations contained in this
Security Instrument, ' ‘

(b} Sale Y¥ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, reqave immediate payment in full of all sums secured by this Security Instrument if:
(i) Alt or part-of the Property, or a beneficial interest in & trust owriing all or part of the Property, is sold or otherwise
transferred (ciner than by devise or descent) by the Borrower, and
(i) The Property is pat occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantes does s occupy Ve Property but his or her credit has not been approved in accordance with the requirements
of the Secrelary.

(c) No Waiver. I circumstances oecur-that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respeet to subsequent cvents.

{d) Repulations of HUD Secretary. In mary rirmumstances regulations issucd by the Scertary will limit Lender's
rights in the case of payment defauits (o requin. immediate payment in full and foreciose if not paid. This Security
Instriment does not authorize acceleration or foreclosire 17 not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Bomower agrees that should-ipis Segurity Instrument and the Nole secured thereby not be
eligible for insurance under the Nationsl Housing Act within 50-Giys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc imincdiate pryment in full of all sums secured by this Sccurity
Instrument. A writen siatement of any authorized agent of the Scceetary daied subsequent to 60 days from the -date
hereof, declining to insurc this Security Instrument and the Note securcd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be cxeicized by Lender when the unavailability of
insurance is soiely duc to Lender’s fuilure to remit a mortgage insurance premiun; 12, Lhe Secretary.

10, Reinstutement. Borrower has a right 1 be reinsiated if Lender has required immediste payment in fuli because of
Borrower’s failure to pay an amnunt due under the Note or this Security Instrument. This right anpiics even afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump summ all mmaunts required 1o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Securizy Tustrument, foreclosure

costs and reasonsblo and customary attomeys” fees and expenses properly associsted with the foreclozire nroceeding, Upon |

tinstalement by Borrower, this Security Instrument-and the obligations that it securcs shall remain in effect s Lender had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstaement kfter the commencement of foreclosure proceedings within two years immediately preceding the commencement of
o, current foreclosure proceeding, (if) reinstatement will preclide foreclosure on differcnt grounds in the future, or (i)
reingtatement will adversely affect the priority of the licn created by this Security Instrument. '

21972996

i

11, Borrower Not Relensed; Forbearance By Lender Nut a Waiver,  Extension of the time of payment or modification

of amortization of the sums secured by this Security Instrument giunied by Lender to any successor in interest of Borrower shall
not operate 0 release the lability of iie original Borrower or Borrower's suceessor in interest. Lender shall not be required 0
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify arortization of

the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower o Borrower's successors

in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. | ‘ (nitlals: P " ‘;
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12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragriph 9.b. Borrower's covenants and agreements sholl be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exccute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumnent; (b) is not personnily obligated to pay the sums

secured by this Security Instiument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodntions with regaril to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notiges. Any notice to Borrower provided {or in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirctted 1o the Property Address or
any other oddress Borrower designates by notice (o Lender. Any notics to Lender shall be given by first class mail to Lender's
address staied hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

14. Governing 1o#; Severability, This Security instrument shall be govemed by federal law and the law of the
jurisdiction in which ine Property is located. In the event that eny provision or clause of this Security Instrument or the Nole
conflicts with applicable Jow, such conflict shall not affect other provisiony of this Security Instrument or the Note which cen be
given effect without the conflicting provision. To this cid the provisions of this Security Instrument and the Not are declared to
be sevesnble,

15, Borrower’s Copy. Borrovwur shall be given one conformed copy of this Sccurity Instrumeny,

16. Assignment of Rents, Bomower uncorzitionnlly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ugents to coliect the rents and revenues and hereby directs cach (enant of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lendsr’s notice 1o Borrower of Borrower's breach of
any ¢ovenant or agreement in the Sceurity Instrument, 8erower shall collect and receive atl rents and revenucs of the Property as
trusice for the benelit of Lender and Borrower, This assign nent of rents constitutes an absoluie assignment and not on assignment
for additional security only.

- If Lender gives notice of breach io Borrower: (8) all rents yecrived by Borrower shall be held by Borrower as trustee for

. benefit of Lender only, to be applied 1o the sums secured by the Securty Instrument, (b) Lender shall be entitled to collect and

receive ail of the rents of the Property; nnd (¢) each ienant of the Property shat! pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's wrinen demand io the tenant,

Bormrower has not executed any prior assignment of the rents and has not and' » !l aot perform hny act that would prevent
Lender fram exercising its rights under this paragraph 16.

Lender shall nat be required 10 enter upon, take control of or maintain the Property before G after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is & nreazh. Any application of rents
shall not cure or waive any defuult or invalidate any oiher right or remedy of Lender, This assign nen' of rents of the Propcrty
shall terminate when the debt secured by the Sceurity Instrument is paid in full. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngmc us follows:

. .:..:.Q_trmsa

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, ‘Lendel"'may 'foieclase”

this Security Instrument by judicial proceeding, Lendes shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

18, Release. Upocn payment of all sums secured by this Security Instrument, Lender shall rclcasc this Sccurity Instrument

o - without charge to Bortower. Borrower shall pay any recordation costs.

9. Wniver of Homestead, Bormower waives all right of homestcad exemption in the Property,

lnlllnlul:_,B,_;‘_,, !
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21, Riders to this Security Instrument. If ane or more riders are oxecuied by Borrower and recorded logether with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shalt amend and supplemeat the covenants
and agreements of this Security Instrument as if the rider(s) were g part of this Security Instrument,
{Check applicable box(es)}

Cordomirium Rider

1 Graduated Payment Rder
[ Planned Uni. Development Rider

[ [X7 Other [specify]
1 Growing Equily Rider

ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agrees (0 the terms contained in this Security Instrument and in any rider(s)
oxccutedd by Borrower and recorded with it
Witnesses:

(XALCAA
PATRICIA

b?1?%2490594;%5349l£35jgl; o ¥‘ BSE&JQQ?&&WAV

t (Seal)
IVERSON

~Borrower

(Seal)

-Borrowsr

STATE OF ILLINOIS,
L

(Scal)

-Borrowsr

CoOK (-ouLty ss:
THE UNDERSIGNED

, 8 Notary Public in and [or snid covnly and state do hereby certify that
PATRICIA IVERSOﬁ A WIDOW AND NOT SINCE REMARRIED

, personally known to in¢ to be e smie person(s) whose numc(s) o
subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that - SHE C oo
signed and delivered the said insirument as  HER free and voluntary act, for the uses and purposes thorcin set forth,
Given under my hand and officinl seal, this 26th itmﬂf SEPTEM ;5
My Commission Expires:

111995
v OFFICIAL SEAL?
J

HN H. DOERINGER
NO?ARY PUBLIC, STATE OF ILLINOI

MY CORISSION EXPIRES 10/29/98

m-dﬂ(lL)mns)

Pugnbola
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supplement the Mortgage, Deed of Trust or Sccunty Deed ("Sccurily Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Note ("Notc") ]
THE FIRST MORTGAGE CORPDRATIDN

(the "Lender™) af the snme date and covering the propcny described in Whic Security Instrument and located at:

/142.5 TROY STREET, CHICAGO, Ii 60629
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANV THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWEP'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA'TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition .o-the covenants and agreements made in the Sccurlly Instrumcnl.
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT C{IANGES

{A) Change Date

The intercst rate may change on the first day of JANUARY ) Ist . 1997 , and on that day
of cach succeeding year, "Changs Date" means each date on which Sie interest rate could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be bascd on an Index. "Index” means the wcckly
uverage yiold on United States Treasury Securities adjusted to a constant marics, 5 * of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index Sjic avaiinble 30 dnys before the
Change Date. If the Index (as defined nbovu) is 10 longer available, Lender will ase/as a new Index any mdex
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretay' of Housing and Urban
Development or his ot her designee.” Lender will give Borrower notice of the new Tndex.

(C) Calcutation of Interest Rate Changes
Before each Change Date, Lender will calculale a new injorest rale by adding a margin of
TWO AND THREE QUARTERS percentage point(s) { 2. 750 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subjct,t to
the limils siated in paragraph (D) of this Rider, this rounded amount will be the new interest rale until the next
Change Date.

(D) Limits on Enterest Rate Changes
. The interest rate will nover increase or decrease by more than one percentage point (1, 0%) on any smgtc
\ Change Date. The interest rate will never be more than five percentage points (5.0%) higher or kower than the initiat
‘ : inlerest rale,
\

S'i? FHA Case No.
;,f? 131:8051687:728 -
- ’;; ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26th dayof
SEPTEMBER. 1995 , and is incorporated inta and shall be deemed to amend and

L

‘L:‘-q t:. -'-Ls q

Pago | ol 2 FHA Mﬂlllstnle ARM Rider.: 2/91.
@9-591 {o103).02 VMP MORTOAGE FOAMS - (113)203-8100 . {800j521-7201 ,‘Pv a ) !
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(F) Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender will calcuinio the amount of monthly payment of

principal and interest which would ba necessary to repay the unpaid principal balance in full at the miturity dats ot

the new interest rate through substantially equal payments. In making such caleulation, Lender will use the unpaid
principal batance which would be owed on the Change Date if there had been no default in payment on the Note,

reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

“(F) Notice of Changes :
Lender will give notice o Borrower of any change in the interest rate and momhly payment amount. The
notice must 4 given at least 25 days before the new monthly payment amount is dus, and must set forth (i) the date

of the notice, (i1} the Change Date, (lii) the old intcrest rate, (iv) the new interest rate, (v) the new monthly payment -

-amount, (vi) te-Zriant Index and the date it was published, (vii) the method of calculnnng the chnnge in monthly
payment amount, anu {viil) nny other information which may be required by law from time to timc.

* {G) Effective Date ¢ Chanpes ‘ '
A new interest rate caiculaterd in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower Rhrabaiake a payment in the new monthly amousit beginning on the first payment

dato which occurs at lcast 25 days afier ander has given Borrower the notice of changes required by paragraph (F)

of this Rider, Borrower shall have no sbligation (o pay any increase in the manthly payment amount calculated in
accordance with parngraph (E) of this Rider for any payment date occurring less than 25 days afier Lender has
given the required notice. If the monthly payiaer rinount calculated in accordance with paragraph (B) of this Rider
decrensed, but Lender failed to give timely notce of the decrease and Bosrower made any monthly payment
amounts exceeding the payment amount which shou'd have been stated in a timely notice, then Borrawer has the

option ta either (i) demand the retumn w Barrawer of aav-cxcess payment, with inlerest thereon at the Note rate (“,'- -

rote equyl 1o the interest mie which should have been siard in a timely notice), or (if) request that any excess
payment, with interest thercon al the Note rale, be applied as gaynent of principal, Lender's obligation to return any
excess payment with interest on demand is not assignable even il tie Nole is otherwise assigned before the demand
for return is made,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contgined in this Adjustable

Rate Rider,

1 ()ﬁ LEAR WA G A {Seal) (Seal) |

PATRICIA IVERSON -Rorrowor -Borrower
(Seal) _ (Scal)

-Borrower -Borrower
fSpece Below This Line Resarved for Acknowledgment]

@’-591 {0101).02 Page2ol2
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