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MORTGAGE 283159704

" THIS MORTUAGE (“Security Instrument”) is given o September 25, 1985

The mortgagor is
MATTHEW J TOROSTL ) and ARLINA TOROSSI HIS WIFE

Y

("Borrower")., This Securily Instrument is given to
LIBERTY BANK FOR SAVINCS, AN TLLINOIS CORPORATION . .
which is organized and cxisting ur.tes the laws of THE STATE OF ILLINOIS _ , and whosc address is
7111 W. FOSTER AVENUE, CHICAGO, ILLINOIS 60656-1988

("Lender*). Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAMD wn NO/100
Dollars (U.S. § 135,000,00 ). Thisizt is evidenced by Borrower's note dated the same date as this Sccurity
Instriment ("Note"), which provides for monthly-pvments, with the full debt, if not puid carlier, due and payable on
Metobar 1, 2010 , This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions an { modifications of the Note; (b)) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and () the performance of Borrower’s
covenants and agrecrenits under this Security Instrument and the Hote. For this purpose, Borrower does hereby mortgoge,
grant and convey to Lender the following described property located in

ATTORNEYS (1TLE GUARANTY hINU M

LOT ONE H‘UND‘RED THIRTEEN (113}, AND THE NORTH TEN (10) FEET OF U)T ONE
HUNDRED FOURTEEN (114), AND THE SOUTH TEN (10) FEEL-OL VACATED ALLEY

NORTH OF AND ARJACENT TO LOT ONE HUNDRED THIRTEEN (1173, AND THE WEST TEN

{10} FEET OF VACATED ALLEY EAST OF AND ADJACENT TO LOT ON¥ HUNDRED AND . ~*
THIRTEEN (113), AND THE NORTH TEN (10) FEET OF LOT 1l4, ( VOLK BROTHERS
FIRST ADDITION TC CGREATER HARLEM AVENUE SUBDIVISION IN THE EAST HALF OF

THE SOUTH EAST QUARTER OF SECTION TWELVE (12), TOWNSHIP 40

NORTH, RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, AUCORDING

10 THE PLAT THEREQF RECORDED MAY 2, 1929, AS DOCUMENT 10358672 AN0 VAT

(if VACATION RECORDED JULY 1ST, 1976 AS DOCUMENT NUMBER 23542169, IN CJuOK 7’2@:{’
COUNTY, TLLINOIS. /

P.I.N #12-12-405-038-0000

which has the address of 5145 N OCTAVIA HARWOOD HTS
[Street) (City]

lllinois 60656-3626 {"Property Address”);
|Zip Code]

ILLLINOIS -- Single Family -- Fannle Mae/Freddie Ma. UNIFORM INSTRUMENT Form 3014 %90 (page ] of 6 pages)
ITEM 1878L} (0202) Great Lawgs Businaes Forma, nc, N
To Order Calt 1:200-5830-0367 CIFAX Ge&2at. 213t




UNOFFICIAL COPY
TOGETHER WI’I‘H all the improvements now or hercafter erecied on the property, and all casements, appurlenaices,

and fixtures now or hereafter a part of the properiy. Al replaccments and additions shall also e covercd by this Security
Insteument. All of the foregoing i referred to in this Security Insrument as the “Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Barrower warrants and will defend gencrally the itle 1o the Property against al) ciaims and demands, subject 1o any
encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uiiform covenants with

timited varintions by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 3 wrilten waiver by Lender, Borrower shall pay
1o Lender on the Aay monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly
taxes and assessments which may atiain priority over this Security Instrument 2s a licn on the Property, (b) yearly leaschold
paymenis or grourd rents on the Property, if any; () yearly liazard or property insurance premiums; (d) yearly flocd
insurance premiume, it any; (e) yearly mortgage insurance premiums, if any; and (T) any sums payable by Borrower (0
Lender, in accordance -vit’s the provisions of paragraph 8, in lieu of the payment of morlgage insurance premiums. These

items are called "Escrow 1tams." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount & lender for a feaeretly related mortgage loan -may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures /Act of 1974 as amended from time o time, 12 US.C. §2601 ef seq. ("RESPA"), uniess
another law that applies 1o the Tunds sots a lesser amount. I£ so, Lender may, at any time, colicct and hold Funds in an
amount 0ot to exceed the lesser amsunt. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Ilems or otherwise in accordance with applicable law,

The Funds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an instiruton) or in any Federal Home Loan Bank. Lender shall apply the Funds lo pay
{he Escrow licms, Lender may not charge Bosowver for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Yender pays Borrower interest on the Funds and applicabie law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection i this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest o e paid. Lender shall not be required o pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree/in wriling, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accowridng of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to the Funds was made. 0% Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hield by applicable law, Lender shall account 0
Borrower for the cxcess Funds in accordance with the requirements of applicacle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Irems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nccessary 10 make up the«dgficiency. Borrower shall make up the
deficiency in no more than tw elve monthly payments, at Lender’s sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shatt-promply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or schl the Property, Lender, prior 1o the acquisition or
sale of the Propoerty, shall apply any Funds held by Lender at the time of acquisition or cale a< a credit against (he sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments yecrived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, © araunls payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, 10 any tate charges due under the Ne.s.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions ciribulsble to the
Property which may auain priority aver this Sczarity [nstrument, and leaschold payments or ground rents, if any. Bosrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time directly 1o the person owed payment. Botower shall prompdy furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumnish 1o Lender reccips
gvidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in goed faith
the lien by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Hicn; or (c) sccures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shalt satis(y the lien or ake onc or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. - Borrower shall keep the improveinents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and
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* for the periods that Lender requires, The insurance carrier providing the insurance shatl be chosen by Bortower subject o
Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails 0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o proteet Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o swndard morigage clause, Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of pnid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of lose if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
anplicd w the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect tho insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or t0 paty sums secured by this Security Instrugent, whether or not then due. The 30-day period will begin
when the notice is given, .

Unless Lenv’er and Borrownr otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due Go'e of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 %, Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prarecty prior to the acquisition shall puss 1o Lender to the exient of the sums secured by this Security
Insirument immediately priesto the acquisition, »

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Losn Application;
Leaseholds. Borrower shall oecupy, establish, and use the Property as Borrawer's principal residence within sixly days
after the exeeution of this Securit-tostrument and shall continue to accupy the Property as Borrower's principat residence
for at least onc year after the diie o7 uocupancy, unless Lender otherwise ugrees in wriling, which consent shall not be
unrcasonably wititheld, or unless cxteniupting circumsiances exist which are beyond Borrawer's control, Borrower shall not
destray, dumage or impair the Property, allow tic Property to deteriorate, or commit waste on the Froperty, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ctheowise materially impair the fien created by this Security Insirument or
Lender security interest. Borrower may cure such  drfeult and relnsiate, as provided in paragroph 18, by causing the action
or proceeding to be dismissed with o ruling that, /i Lender’s geod faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material iinpaizmeat of the ten created by this Security Instrument or Lender’s
security interest. Borrower shall also be in defanht if Borrower, turing the loan application process, gave matcrially false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any maierigl information) in connection
wilh the loan evidenced by the Note, including, but rot limited ¢, ripresentations concerning Borrower's nccupancy of the
Property as a principal residence, If this Security Instrument is on a lcasihold, Barrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leascholt! and the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protection of Lender®s Rights in the Property. I Borrower fails’ to perform the covenants and agreements
contnined in thig Security Instrument, or there is a legal proceeding that may eipnificantly affect Lender's righis in the
Property {such as a procecding in. bankrupicy, probaiz, for condemnation or forfsiure or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and Lender’s rights in the
Praperty. Lender’s actions may include paying any sums sceured by a licn which bas priority over this Security Instrument,
ppearing in court, paying reusonable attorneys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parograph 7 shall become additional debt o Brerawer sceured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaal bear interest from -

the date of disbursement at the Note rate ond shali be payable, with interest, upon aotice from Leinler to Bomower -

requesting payment,

8. Mortgape Insurance.  If Lender required mortgage insurance as a condition of making the loan cecured by this
Security Instrument, Borvower shall pay the premiums required to maintain the mongage insurance in effect. If, for any

reason, the mortgage insurance cavernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

premiums required to obiain coverage substantinlly equivalent (o the mortgage insurance previously in effec), ot o cost -+

-

substantially equivalent to the cost 10 Boryower of the mortgage insurance previously in effect, from an aliernate mortgage

~ insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to
Lender cach month & sum equal to one-twetfth of the yearly morigage insurance premiem being paid by Borrower when the
insurance coverage lapsed or ceased 1 be in effect. Lender will accept, use and relain these payments as 8 loss reserve in
licu of morigage insurance. Loss reserve payments may no fonger be required, at the optlon of Lender, if morigage
insurance coverage (in the amount and for the period thot Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any wilten
agrecment between Borrower and Lender or applicable inw,
9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation.  The proceeds of any award or clim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnation, are hercby
assigned and shall be paid 1o Lender,

In the event of a ol taking of the Properly, the ]'Jrocccd:, shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taxing is equal 1 or greater than the amount of the sums
secured by this Security Inswument inmediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the
Property immediatcly before the taking. Any balance shall be paid 10 Borrower. In the cvent of a partial iaking of the
Property in which Lhe [air market value of the Property immediately before the taking is less than the amount of the sums
secured: immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1 the sums secured by this Security Instrument whether or not the sums

are then due.

If the Property i abandoned by Borrower, of if, after notice by Lender to Borower that the condemnor offers to make -

an award or settle-a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autherires] 10 collect and apply the proceeds, st its oplion, either to rcslurauon or repair of the Property or to the
sums secured by this Jecurity Instrument, whether or not then due.
Unless Lender zad Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of thi, monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymcnts.
11, Borrower Not Kelips:d; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
nodification of amortization £ thz sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successars in interest. Lender
shall not be required 10 commence procexdings against any suceessor in interesl or refuse to extend time fer paymeni or
otherwise modily amortization of th: sume sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any {orhearance by Lender in exercising any right or remedy shall

not be a waiver of or prechude the exercise 0! an3 nght or remedy,

12. Successors and Assigns Bound; Jonit pad Several Lmbmty, Co-signers, The covenants and agreements of this
Security Instrument shall bind.and benefit the susvassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements siiall be joint and several, Any Borrower who co-signs this Security
[nstrument but docs not execute the Note: (a) is co-sigr ing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of th's Sceurity Instrsment; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Jcnder and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the wrips of this Security Instrument or the Note without that
Borrower's consent

13. Loan Charges, If the loan sccured by this Security [nsirurient is subject to a law which sets maximurn loan
charges, and that law is finally interpreted so that the interest or other lcan charges collecied or to be collected in connection
with the loan exceed the permitted limils, then: () any such loan charge shall boreduced by the amount necessary to reduce
the charge 10 the permitied Jimit; and (b) any sums already collected from Boirower which excecded permitted iimits will be
reflunded 10 Borrower, Lender may choase to make this refund by reducing tie pripzinal owed under the Note or by making
4 direct payment {o Borrower, If a refund reduces principal, the reduction will be vemes.as a partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice o Borrower provided for in this Securily Instrument shalt be gwcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aotice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice ‘0 londer shall be given by
first class mail 10 Lender's address staled herein or any other address Lender. designates by noticz o Sorrower. Any notice
provxdcd for in this Security Instrument ohall be decmed to have been given to Borrower or Lender wiien given as provided
in this paragraph, -

15, Governing Law; Severabmty This Sccurity Instrument shall be governed by federal law anu Ve law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conflicls with applicable law, 'such conflict shall not affect other provisions of this Sccurity Instrament or the Nole which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 0 beneFicial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, st its option, require immediate payment in fult of all sums secured by
this Security Instrumcnt. However, this option shall not be exercised by Lender if exercise is pmhibited by federal law as vt
the date of this Sccurity Instrument,

I Lender exerciscs this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrumnent. If Borrower fails 1o pay these sums prior 0 the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
entforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {2} 5 days (or such other period as
ITEM 1676L4 (9202} Forn: 3014 9/90 (page 4 of 6 pages}

Grazi Lekes Buxiness Foims, Inc. M
Yo Ordm Call; 1-800-530-9383 AX Bi5-7011131
L E3T 8575




'UNOFFICIAL COPY

" applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Security Insirument; or (b) entry of a judgment enforcing this Security InsirumenL Those conditions &re that Borrower: (n)
puys Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunity Instrument, including, but not limited 1a, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assurc that the dien of this Seccurity Instrument, Lender’s rights in the Prop('rly and Barrower's
obligation i pay the sums sceured by thia Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstnie shatl not apply in the case of accelerntion under paragraph 17.

19, Sule of Note; Change of Loan Servicer,  The Nole or a partial interest in the Note (together with this Security
Instrumeni) may be sold ong or more Bmes without prior notice o Barrower. A sale may result in a-change in the entity
(knawn as the “Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument, There also
may he one or more changes of the Loan Servicer unrelated to a safe of the Note, i€ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stzie the name ond address of the new Loan Servicer and the address to which payments should be made, Thc notice
will also contaip wiv ather information required by applicable law.

20, Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaices on or in the Property. Borrawer shall not do, nur aliow anyone elso to do, anything offecling the
Property that is in vielation of any Environmental Law, The preceding twa sentences shall noi apply to the presence, use, or
storage on the Properiy si-emall quantities of Hazardous Substances that are generally recognized 1o be appropriale 1o
normal residential uses anc W maintenance of the Property.

Borrower shall promptly give "ender written notice of any investigation, claim, demand, tawsuit or ather actian by any
governmental or regulatory agenry-or privae party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl «iowledge, If Borrower learns, or is natified by any governmeail or regulatory
authority. that any removal or other resucastion of ary Hazardous Substance affecting the Property is necessory, Borrower
shall prompﬂy take all necessary remedial aczonz in accordance with Environmental Law.,

As used in this parograph 20, "Hazardovs Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances easoline, kerosene, other flammable of loxic petroleum products, toxic
pc.sllcldcs and herbicides, volatile solvents, materials containing asbestos or formaiGehyde, nnd radioactive materials, As
used in this paragraph 20, "Environmental Law" mcuis federal laws and laws of the jurisdiction where the Property is
located that relaie to health, safoty or environizéntal proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follnwing Borrower’s
breach of any covenant or agreement in this Security Instrurier: (but nat prior 1o acceleraticn under paragraph 17
- unless upplicable faw provides otherwise). The notice shall specify: 12} the default; (b) the action required fo cure the
default; (c) a date, not less than 30 days from the date ihe notice w given to Borrower, by which the default mast be
eured; and (d) that fallure to cure the default on or before the date »gecified in the notice moy result in acceleration
of the sums eecured by this Secuzity Ingtrument, foreclosure by judicia’ proeeeding and sale of the Property, The
notice shkall further inform Baorrower of the right to reinstate afier accalecation and the right to assert in the
foreclosure proceeding the non-existence of x default or any other detetse of Borrower to acceleration and
foreclosure. If the default is not cured on or berore the date specifizd in the notize, ender at its option may require
immedinte payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culleet o)) expenses incurred in
pursuing the remedies provided in this parngraph 21, including, but not limited to, reaseiavle ahorneys fees and
costs of titk evidence.

22, Relense, Upon payment of all sums sccured by this Sccurity Instrument, Lender sheli wilcase this Sccumy
[nstrument without charge to Borrower, Rorrower shall pay any recordation costs,

23, Waiver of Bomestend. Borrower waives all right of homestead exemplion in the Property,
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24, Riders to this Security Instrument. If one or more riders are ¢xecuied by Borrower and recorded wgc'.hcr'wi'm
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securily Insirument as il the rider(s) were a part of this Security
Instrument, {Check applicable box(es)]

Adjustable Rae Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balioon Rider D Rate Improvement Rider D Second Home Rider

D Olhcr(s) [specify)

BY SIGNIN%G RELOW, Bormower accepts and agrees (o the terms and covenanis contained in pages ! through 6 of this
Security Instrument s2d in any rider(s) exccuted by Borrower and recorded with it

" Witness:

(S %/‘” r—ﬁ/ﬂ (Seal)

-Burrower ARLINA TOROSSI : -Borrower

_ {Scal) (Seat)

Barawer -Bortower

7 -
* STATE OF ILLINOIS, CO ol County ss:

L, ﬂ" / / 4794 - / 7%/ / Méf‘/ .»Notary Public in and for said county and state,

do hereby certif: y lhat
MATTHEW J TOROSSI and ARLINA TOROSSI HIS WIFE
, personally known 1o me to be the same persors) whose name(s)

subscribed 1o the foregeing instrument, appeared before me this day in person, and acknowled¢zd that  they signed

and delivered the snid instrument as thelr free and voluntary act, for the usesans purposes therein set

S e

forth.

1713,

Given under my hand and official seal, thls 25th day of September 1585

L

Notary Public

9567

This instruthgl wis prepared by,

LIBERTY BANK FOR SAVINGS, AN ILLINOIS CORPORATION
(Name)

7111 W. FOSTER AVENUE, CHICAGO, ILLINCIS 60656-1988
{Addrest)
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