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THIS MORTGAGE {"Senarity Instrument”) is givenon  September 19, 1995
The mortgsgor is _

GARY F SOLOFRA, UNMARRIED
DENIS!:'J FRANCO, UNMARRIED BOX 260

ATTORNEYS' Ti1” £ GUARANTY FUND, INC.

("Borrower"}.
This Secuiiiy Instrument Is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN ' which is organized and existing - o
under the faws ot he State of New Jersey . and vawse address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender”).
Botrower owes Lender the principal sum of

Sixty-Two Thousand, Three Hundred and 00/100 Dollars
(US.§ 62,300.00 ). This debt is evidenced by Borrowe:'s note dated the same date as this Security

Ig.tru nl &:Note')awlbl% provides for monthly payments, with the full debt, if nol puist earlier, due and payable on

ctobik 1, 20 This Security Instrument secures (o Lender: (a) the repaymzat.of the debt evidenced by the Noe,
with intcnest, and all renewals, extensions and modifications of the Note; (b) the paymsnt i all other sums, with interest,
advanced |inder angra?h 7 10 protect the security of this Securitg; Instrument; and {c) the peric;mance of Borrower’s covenants
and agreerents under this Security Instrument and the Note. For this purpose, Borrower does hereby motgage, grant and convey

to Lender the following described property located in o)
COOK County, lilinois:
UNIT NO. 3-"A" DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRI- .."I
BED PARCEL OF REAL ESTATE: THE WEST 45 FEET OF THE EAST 60 FEET ':3
OF LOT 21 IN BLOCK 30 IN F.Z. BARTLETT'S CHICAGO HIGHLANDS, A S
SUBDIVISION IN THE NORTH WEST 1/4 OF THE SECTION 19, TOWNSHIP 38 A

NORTH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY FORD CITY BANK AS TRUSTEE UNDER TRUST NUMBER
208, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILL-
INOCIS AS DOCUMENT NUMBER 22068617, TCOGETHER WITH AN UNDIVIDED
1€,.782% INTEREST IN SAID DEVELCPMENT PARCEL (EXCEPTING FROM SAID
DEVELOPMENT PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
See Attached Legal Description
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6714 WEST 64TH PL UNIT 3W, CHICAGO, IL 60638 ("Property Address”,

oy =

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Property”. :

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and ston-uniform cavenants with limited
vertations by jurisdiction to constitute a uniform security insirument covering real property.

*

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds f=x Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the Cay-n«anthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds*) for: (a) yearly
taxcs and assessments which may attain priorily over this Security Instrument as & licn on the Property; (b) yearly leasehold
bayments or ground renis #n.the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yeuly mortgage insufance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provision uf Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are cailed
"Escrow [tems.” Lender may, ai ary time, collect and hold Funds in an ameunt not to exceed the maximum amount a lender
for a federally related mortgage loas may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amendea from time to time, 12 U.5.C. §260! et seq. ("RESPA"), uniess another law that applies to
the Funds scts a lesser amount. If so, Lenrde."may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Fundz due on the basis of current data and reasonable estimates of expenditures of
future Escrow ftems or otherwise in accordance witn applicable faw.

The Funds shall be heid in an institution ‘whose deposits ace insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 1 nay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hoiuiiig-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower .aterssi.on the Funds and applicable law permits Lender to make such
o charge. However, Lender may require Borrower to pay a 0e-tiine charge for an independent rea! estate tax reporting service
ustd by Lender in connection with this loan, unless applicable law srovides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Porrower any inierest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid wi the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits te/th: Runds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for afl sumis =scured by this Security Instrument, -

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accurdance with the requirements of applicable law, 1f the arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrew<r in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallinuce up the deficiency in no more thin
welve monthly payments, a: Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail niomptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall scquire or sell the Property, Lende:, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument.

3. Application of Paymeats, Unless applicable law provides otherwise, all payments reccivéd- by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Mote; second, to amounic paysble under
Paragraph Z; third, 10 interest due, fourth, to principal due; and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable to the Property™
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesev
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to thc‘%
person owed paymen:. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If:ﬁg
Borrower makes these paymsmts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, oo

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the -
lien, by or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actlons set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insurcd apainst loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounte and for the periods
that Lender requires. The tusurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. {f Borrower [fails to maintain coverage described above, Lender may, ot Lender’s.
aption, obtain coverage fo project Lender's rights in tiie Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shult have the right to hold the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender all receipts

-of pald premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made ptomptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of
the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
ar repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastponc the due dotc ot the monthly payments referred to In Paragraphs 1 and 2 or change the amount of the payments, If under
Paragraph 21 the Proper:y is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to thy: acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aceaisition,

6. Occupancy, Fieworvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, #slablish, and use the Property as Borrower’s principal residence within sixty days after 1he
execution of this Security Instrumer: o'id shall contie3e o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniuss Lender othi#vise agrees in writing, which conscnt shall not be unreasonably withheld,
or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriors.¢, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal 'is vegun that in Lender's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien ur2atzd by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in Patogirph 18, by cousing the actlon or proceeding to be dismissed with a ruling
that, in Lender's good faith deteonination, precludes furfciture of the Borrower's interest in the Property or other material
Impairment of the lien created by this Security Instrumen: or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conrnection-wih the loan evidenced by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property.as a principal residence, If this Security Instrument is on
a lensehiold, Borrower shall comply with all the provisions of the {azuse. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge untess Lender agrees to the inezgoe in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significuntly 2%f~ct Lender’s rights in the Property (such as
a proceeding in Gznkrupicy, probate, for condemnation or forfeiture or to enforc: laws. or regulations), then Lender may do and
pay for whatcver is necessary to protect the value of the Property and Lender's rigi's.in the Property.  Lender's actions may
includz paying any sums secured by a lien which has priority over this Security Instrurnvesc apnearitig in court, paying reasonable
at'orneys’ fees and entering on the Propenty te make zepalrs. Although Lender may take sotion under this Paragraph 7, Lender
does not have to do so. Any amounts dishursed by Lender under this Paragraph 7 shall beceme additional debt of Borrower
sécured by this Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ‘rom Lender to Borrower
requesting payment, _

8. Mortgage Insurance, [f Lender required morgage insurance as & condition of making e loan secured by this
Sceurity Instcument, Borrawer shail pay the premiumy required to maintain the mortgage insurance in effcct. 1f, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the mremiums required
10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously In effect, from an allernate mortgage insurer approved by Lender, If
substaniiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in ticu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained, Borrower shall pay
the premciums required to matntain mortgage insurance in effect, or to provide a loss reserve, until the requirement {or mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. - Lender shal
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection, o

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with any
conderonation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tastrument, whether or not ifien due, with any cxcess paid to Borrower, In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

- ' by s Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the swins

sezured by this Security Instrument zhall be reduced by the amount of the procecds multiplied by the following fraction: () the
teial amaunt of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
kefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedinely bafore the taking Is less than the amount of the sums sccured immedintely before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sams secured by this Security Instrument whether or riot the sums are thep due.

1f the Property is abandoned by Borrower, or if, after noticz by Lender t¢ Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or to the sums
secured by this Sceurity Instrumeni, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
pastpone the due date of lite montitly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11, Bor:owr Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amorti=ation of the sums secured by this Security (nstrument granted by Lender to any successor in interest of
Borrower shall not operaie o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence piocedings against any successor in interest or refuse to extend time for payment or otherwise modify
umortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors in inteycst, 8y forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any righ* ur emedy, : - :

12, Successors and Assig=s Bound; Joint and Severni Linbility; Co-Signers. The covenants and agreements of this
Sceurity Instrument shall bind and bencfit /tha successors and assigns of Lender and Borrower, subject to the provisions of
Parograph 17. Borrower's covenants and agreements shalt be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) 13 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the temme-of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees.1%2t-Lender and any other Borrower may agreed to extend, modify, forbear
or make any accotamodlations with regard 1o the terms <4 ais Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Sesurity Instrument {s subject to a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other 1san vharges collected or to ba collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shu!!-be-seduced by the amount necessary to reduce the charge 1o the
permilted limit; and (b any sums alrcady collected from Borrowes visish exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal c2ved under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a vartial prepavment without any prepayment charge
under the Note.

14, Nstices. Any notice to Borrower provided for in this Security fistrument shall be given by deliveriug it or by mailing
it by first class mail unless applicable law requires use of another method. The 1oticz shall be directed to ihe Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender 20211 be given by first class mail to Lender's
address stated herein-or any other address Lender designates by notice to Borrower, pyv notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as piovided in this paragraph,

15, Governing Law; Severability. This Security Instrumnent shall be governed by federal law and the faw of the

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccuriiy Instrument,
17, Transfer of the Property or a Beneflcial Interest in Borrower. 1f all or any part of the Prope.«y or any interest

Je

jurisdiction in which the Property is tocated. In the event that any provision or ¢iause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumént vr the Note which can be g‘
given effect without the conflicting provision. To this end the provisions of this Security Instrument a0 the Note are declared

to he severable, .

o

o

\

in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}u
without Lender's prior written consent, Lender may, & its option, require immediate payment in full of all sums secured by this

‘Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument, _

If Lender exercises this option, Lender shall give Borruwer notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivercd or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Botrower,

{8, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlicr of: (a) 5 duys (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreetnents; (c) pays all expenses incurred in enforcing this Security Instrument, mcludmg. but
not limited to, reasonable attorneys® fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of
this Securjty Instrument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no accelerstion had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly peyments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazaijous Substances on or in the Property, Borrower shall niot do, nor allow anyone efse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses
and to maintenance ot the Property.

Borrower shaii promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulateiy, agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has aztusi knowledge, [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remcaizinn of any Hazacdous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions inozzordance with Environmental Law.

As used in this Paragrapn %4, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following s:ustances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materizis contnining asbestos or formaldehyde, and radioactive materials, As used in this
parngraph 20, *Environmental Law" meaas faderal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give r.0tice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instraiient (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shal) specify: () the default; (b) the action reguired to cure the default; ()
a date, not less than 30 days froin the date the notice is given 10 Borrower, by which the default must be cured; and (d)
that faillure to cure the default on or before the date specified n *he notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judiclal proceeding ¢ad sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te-aseert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foresiosure. If the default Is not cured on or before the
date specified in ¢he notice, Lender at its option may require immediate p2ymest in full of all sums secured by this Sccurity
Instrument without further demand and may foreciose this Security Instrurient by judicial proceeding. Lender shail be
entitied to collect all expenses incurred in pursuing the remedles provided In i Taragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender sl release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower aps 1ocorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into anc sha.) »mend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Zns{rement,

6

ﬂﬁ&b&.

The following riders are attached:
Condeminium Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument

" and tn any rider(s) execujed by Borrower and recorded with it
ol ; e
. |8

:? W 9()6/% E FRANCO
'l

%

(S /acn ) \elow This Live For Acknowledgenvent)

STATE OF ILLINOIs, County of COOK }
L4 H

J
[, the Undersigned, a Notary Public in and for said county'ary state, do fiereby certify that

GARY F SOLOFRA, UNMARRIED
DENISE FRANCO, UNMARRIED

9o
g
<
persanally known to me to be the same person{s) whose name(s) is{are) subscribed to tiic foregoiny, insirusneni, appeared beforug,,
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni 2o wis, her, their free andw}

voluntary act, for the uses and purposes therein set forth. &;

Given under my hand und official seal, this 1 9th doy of  September, 1995 .

Ty Y

L —r
.~ Nory Public

"OFFICIAL SEAL®

TERESA K. PAZDZ|
Q
;J,?’TARY PUBLIC, STATE o¢ ILl.ﬁng
COMMISSION EXPIRES 2/24/97

Prepared By:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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CONBDOMINIUM RIDER

THiIS CONDOMINIUM RIDER is made this 19th  dayof
September 1995 and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Sccumy Deed (the "Security Instrument”) of the same daie given by the undersigned
(the "Borrov/cr” ' (o secure Borrower's Note to

CHEMYCAL RESIDENTIAL MORTGAGE CORPORATION, a corporation
organizend and existing under the laws of the state of NEW JERSEY

(the “Lender”) of the same “ate and cavering the Property described in the Security Instrument and located al:
6714 WEST 647TH PL UNIT 3W, CHICAGO, IL 60638
Property Addiess

The Property includes a unit in, tepaber with an undivided interest In the common clements of, @ condoeminium project
known as:

CHESTNUT RIDGE

Name of Condomintum Project
(the "Condominium Project”). If the owners associalion ar other entity which acts for the Condominium Project (the
*Ownars Association”) holds titie to property for the binofi. or usc of Its members or sharchoiders, the Property also
includes Borrower's Interest in the Owners Association wid die uses, proceeds and benefits of Borrower’s interest,

CONDPOMINIUM COVENANTS. In addition lo-tie covenants and agreements made in the Scourity
Instrement, Borrower and lender further covenant and ngree as ooy

A. CONDOMINIUM OBLIGATIONS. Borrower shall periorm pli-of Borrower's obligations under the
Condominium Projects’s Constituent Documents. The “Constituent Docuinents"are the: (i) Declaration or any other
document which creates the Condominium Project; (il) by-laws; (ifi) code of rcgulations; and {iv) other equivalent
documents. Borrower shall prowmptly pay, when duc, all dues and assessments-1mgored pursuant to the Constituent
Documents, .

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a-p2nemlly accepled insuraice
carrier, o "master” or “blanket” policy on the Condominium Project which is satisfactory to Linde; and which provides
insurance coverage In the amounts, for the penods und against the hazards Lender requires, inciadios, fire and hazards
included within the term cxtcnded coverage,” then:

(i} Lender waives the provision In Uniform Covenam 2 for the monthly payment to Lcnncr of the yearly
premiun instaliments for hazard insurance on the Property; and

(ti) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent tht the required coverage Is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainlains a public tiability insurance policy acceptable in form, amount, and extent of coverage

MULTISTATE CONDOMINIUM RIDER-Single Family Feem 314090
C-6017LT Page | of 2 (Rev, 10/M)
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to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for any conveyance in lieu of cundemnalion, are hereby assigned and shall be paid to
lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER'5 PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either peziition or subdivide the Property or consent to

(i) the avzidonment or termination of the Condominium Project, except for abandonment or termination
required by law in ‘ne-<rse of substantial destruction by fire or other casuslty or in the case of a 1aking by condemnation
or eminent domain;

(i) any amendment (o-any provision of the Constituent documents if the provision is for the express benefit
of Lender:

(ili) termination of profesiional management and assumption of self-manpgement of the Owners Association;
or

(iv) any action which would havz tne effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Tender, ‘

¥. REMEDIES. If Borrower does not pay conoriinium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this parayiaph F chail become additional debt of Borrower secured by the
Security Instrument. Unless borrower and Lender agres w other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall oe pavable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condo nium?er. _ JZLMMQ
GARY OO0 DENISE F :«co/

MULTISTATE CONDOMINIUM RIDER Single Family Form 1140 90
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