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TH1S 1S A FIRST MORTGAGE Hox 260

LOAN NO. 0001116443

i

THIS MORTGAGE Security Instrumenc is givan on SEPTEMBER 22, 1995.
The mortgagor is GLORIA J DAVIS, AN UNMARRIED WOMAN

ATLORNEYS TiTLE GUARANTY FUND, i,

Borrower’) This Security Instrument is given to WORLD SAV)WGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSGCIATION  iTS SUCCESSORS
AND/OR ASSIGNEES, which is orgenized and existing under the !swe of the United Statss,
and whose address is 1507 HARRISON STREET, OAKLAND, CAL’'VORNIA 94612 *
[P T T T O T T N SN S SN SN NN NNE B NN NS N B B N I A R lllLendBr").
Borrower owes Lander the principal sum of ONE HUNDRED ONE THOUGAN.J. TWO
HUNDRED ANDOOI‘OOD*I"*NN'&“NHhﬁ“ﬂﬂ“lﬂ-?‘**n*
Dollars {U.S. $101,200.00). This debt is evidenced by Borrower's note Jsziad the same
date as this Security Instrument ('Note"), which provides for monthly payments,-v:iin the full
debt, if not paid earlier, due and payable on OCTOBER 01, 2025 . This~ Security
Instrument secures to Lendar. ({a] the rapayment of the debt evidenced by the Note. with
Intarest, and all renewals, axtensions and modifications of the Note; (bl the payment of ail
other sums, with interest, advanced under paragraph 7 tc protect the security of this Security -
instrument; and (c) the perfcrmance of Borrower's covenants and agreements under this
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in  COOK
County, lifinois:

SEE EXHIBIT “A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX RUMBER: VOL:
12-12-227-00%

which has *1e address commonly known as:
7258 W. RASCHER
CHICAGO, 1L 80656
{"Property Address"

TOGETHER WITH al''the improvaments now or heresftar eracted on the property, and all
easements, rights, appurtanances, rents, royalties, mineral, ¢il and gas rights and profits, water
rights and stock and all fix‘ures now or hereafter & part of the property. All replacements
and additions shall also be-rovered by this Security Instrument Al of the foregoing Is
referrad to in this Security Instrynent as the "Property.

BORROWER COVENANTS that Boirowar is lawfully seised of the estaste hereby conveyed
and hss the right to mortgoge, grant ‘tnd convey the Property and that the Property is
unencumbered, except for encumbrances Gof record. Borrower warrants and will defend
generally the title to the Property against all claiis and demands, subject to any encumbrances
of racord '

THIS SECURITY INSTRUMENT combines uniferry- covenants for national use and
non-uniform covenants with limited variations by jurisciction o constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Barrowar and Lender covenant and agree a; follows:

1. Payment of Principal and Interest; Prepayment and Lste Charges, Borrower shall
promptly pay when due the principal of and interest on the debt evidenced Lv.the Note and
any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or to & written walver by
Lender, Borrower shall pay to Lende~ on tha day monthly peyments are due under the Note,
until the Note is paid in full, 8 sum {'Funds” for: () yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents oh the Property, if any; (c} yearly hazard or property insurance
pramiums; (d) yearly flood insurance premiums, If any; {e} yearly mortgage insurance premiums,
if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of

paragreph B, In lisu of the payment of mortgage insurance premiums. These items are cailed

“Escrow items" Lender may, at any time, collect end hold Funds in an smount not to exceed
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the maximum amount & lender for 8 federally related mortgage loan may require for
Borrower's escrow account undar the federal Real Estate Settiement Procedures Act of 1974
as amended from time to time, 12 US.C. §2601 et seq ('RESPA’, unless another law that
applies to the Funds sats a lesser amount If so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount Lender may estimate the amount of
Funds due con the basis of current data and reasonable estimates of expenditurss of futura
Escrow ltems or otherwisa In accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agenc?, :

instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shalt apply the Funds to pay the Escrow ltems. Lender may not
charge Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicabls
law permits Lander to make such a charge. Howaver, Lender may require Borrower to pay a
one-time charje for an indapendent real estate tax reporting service ussd by Lender in
connaction wit'i ‘his loan, unless applicable law provides otherwise. Unless an agreement is
made or applicarie) law requires interast tc be paid, Lender shell not be required to pay
Borrower any intarust or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interssl siall be paid on the Funds. Lender shail give to Borrower, without
charge, an annual accouning of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secureu py this Security Instrument

if the Funds hald hy Lender cxraad the amounts permitted to be held by applicable law,
Lender shall account to Borrower for ive excess Funds In accordance with the requirements
of spplicable law. If the amount of the-Funds held by Lender at any time Is not sufficient to
pay the Escrow [tams when due, Lender (nay-co notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount nezessary to maks up the deficiency. Borrower shall
make up the deficiency in ho mare than tweive monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured iy this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lencer. If, under paragreph 21, Lender shall
acquire or sell the Property, Lender, prior to tha acquisition or sale of the Property, shall

apply any Funds held by Lender at the time of acquisition Cr sala as a credit against the sums

secured by this Security Agreement

3. Application of Payments. Unless applicable law providai otherwise, all payments
received by Lender under paragraphs 1 and 2 shall he applied firs\, to any prepayment
charges cue under the Note; second, to amounts payable under paragraph ., third, to interest
due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargus, fines and.

impositions attributable to the Property which may attain priority over this Security istrument,
and leasshold payments or ground rents, if any. Borrower shall pay thase obligations in the
menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time diractly to the person owed payment Borrower shall promptily furnish to Lender ail

notices of amounts to be paid under this peragraph. |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymonts.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the ten in
3 manner accaptahle to Lender; {b) contests in good faith the lien by, or defends against
enforcemant of the lien in, legsl proceedings which in the Lender's opinion operate to prevent

3
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the enforcement of the lien; or {c] secures from the holder of the lien an agresment
satisfactory to Lander subordinating the lien to this Security Instrument |f Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien. Borrowsr shall satisfy the
llan or take one ar more of the actions set forth above within 10 days of the giving of
notice.

5. Wazerd Insurence. Borrower shall keep the Improvemants now existing or hereafter
erected on the Property insured against loss by fire, hazerds included within the term
"extended coverage" and any other hazards, including floods or flooding, for which lLender
raquires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheid If Borrower fails to
maintain coverage described sbove, Lender may, at Lender's option, obtain coverage to protect
Lendar's righte-in the Property in accordance with peragraph 7.

Al Insurancs rolicies and renswels shall be acceptshie to Lender and shall include a
standard mortgage cliuse. Lender shall have the right to hold the policies und renewals. if
Lander requires, Borrov.or shall promptly give to Lender all recaipts of paid premiums and
renewal noticas, In the avant of loss, Borrower shall give prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender &and Borrower ctherwise agree in writing, Insurance proceads shall he
applied to restoration or rapair o the Property damaged, if the restoration or repair is
aconomically feasible and Lender's sccurity is not fesgenad. If the restoration or repair is not
economically feasible or Lender's securic; would be lessenad, the insurance proceeds shall be
" applied to the sums secured by this Security Instrument, whethar or not then due, with any
excass paid to Borrower. if Borrower abandons the Property, or doses not answer within 30
days a notice from Lender that the insurance carrier has offered to ssttle a claim, then
Lender may collect the insurance proceads. Lender nay use the proceeds to repair or restore
the Property or to pay sums secured by this Securiiv:Instrument, whether or not then clus
The 30-day period will begin when the notice is giver.

Uniess Lendar and Borrower otherwise agree in writiig, any application of proceeds to
principal shall not extand or postpone the due date of the rienthly payments referred to in
paragraphs 1 and 2 or changs the amount of the paymenis 'f under paragraph 21 the
Property Is acquired by Lender, Borrower's right to any insurenzs . policies end proceeds
rasulting from damage to the Property prior to the acquigition shall ‘wess to Lender to the
extent of tha sums secured by this Security Instrument immediately prior t7-the acquisition,

8. Ocoupanoy, Preservation, Maintenancs and Protection of the Propeivy; Borrower's
Loan Application; Leaseholds. Borrowsr shall occupy. astablish, and use tw Sropsrty as
Borrower's. principal residence within sixty days after the execution of this Security instrument
and shall continue to occupy the Property as Borrower's principal residance fer at least one
year aftar the date of occupancy, unless Lendsr otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control Borrowar shall not destroy, damage or impair the Property, allow the
Property to detariorate, or commit waste oh the Property. Borrower sheall be in dafault if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good- faith
judgment could result in forfaiture of the Property or otherwise materiglly impair the lien
creatad by this Security Instrument or Lender's security interast Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceading to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the

TLL INO i8S~ stagie Femily—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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Borrower's interest in the property or othar material impairment of the lien created by this
Security Instrument or Lender's security interest Borrower shall also he in dafault if Borrower,
during the [oan application process, gave materiglly false or inaccurate Iinformaticn or
stataments to Lender (or failed to provide Lender with any material information) in connaction
with the loan evidanced by the Note, including, but not limited to, representations concerning
Borrower's otcupancy of the Property as a principal residence. If this Security instrument is

on a leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires.

fee title tc the Property, the leasehold and fee title shall not merge unless Lender agrees to
the marger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the
coveriants and agreements contained In this Security Instrument, or thare is a legal proceeding
that may significantly affect Lender's rights in the Property (such &s a proceeding in
bankruptcy, ‘probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may or.and pay for whatever is nacessary to protect the value of the Property and
Lender’s rights in)the Property. Lender's actions may include paying any sums secured by a lien
which has prior'ty) over this Security Instrument, appaering in court, paying reasonable
attornays' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lander doss not have to do so.

Any amounts disbursed Ly Lender under this paragraph 7 shall become additional debt of
Borrowar secured by this Tarurity Instrument. Uniess Borrower and lLender agree to other
terms of payment, these amounts sthall hear interest from the date of disbursement at the
Note rate and shall be payable, with Interest, upon notice from Lender to Borrower raquesting
payment.

8. Mortgage Insurance. |f Lendar reguired mortgage insurance as a condition of meking
the loan secured by this Security Instrumeit, Dorrower shall pay the premiums reguired to
maintain the mortgage insurance in effact If, tor iny reason, the mortgage insurance Goverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaient”tn the mortgage insurance previously in
effact, at a cost substantially equivalent to the cost ‘c Borrower of the mortgage insurance
previously In effect, from an alternate mortgage insurer approved by Lender. If substantially

~ equivalent mortgage insurance coverage is not available, Eorrowver shall pay to Lender sach.

month a sum equal to one~twelfth of the yearly mortgage Insurance premium being psid by
Borrower when the insurance coverage lapsed or ceased to bo ieffect Lender will accept,
use end ratain these payments ss 8 loss reserve in lieu of mortgayw insurance. Loss reserve
payments may no longer be required, at tha option of Lender, if mortgage insurance coverage
{in the amount and for the period that Lendar requires) provided by an lisurer approved by
Lender again hecomas avallable and is cbteined Borrowar shail pay the pretiums required to
maintaln mortgags insurance in effect, or to provide a loss reserve, unti! the i equirement for
mortgage insurance ends in acccrdance with any written agreement betwear dcrrower and
Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of -

the Property. Lender shell give Borrower notice at the time of cr prior to an inspection
specifying reasonable cause for the inspection,

10. Condemmation. The procesds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property. or for conveyance in lieu of cendemnation, are horeby assigned and shall be paid to
Lendar,

fLL INOIS— Siegle Family —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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i .. In the event of a total taking of the Property. the proceeds shall be spplied to the sums
S sacurad by this Security Instrument, whether or not then due, with any excess paid to

£ Borrower, In the event of a partia! taking of the Property, in which the fair market value of
An the Property immadiately hefore the taking is equal to or grester than the amount of the

,,'; sums sscured by this Security Instrument immediately before the taking, unless Borrower and
. Lender otherwise agree In writing, the sums secured by this Security Instrument shall be
ij‘\' reduced by the smount of the proceeds multiplied by the following fraction: {a) the toal
s amount of the sume secured immediately before the teking, divided by (b) the fair market
n value of the Property immediately before tha taking. Any balance shall be paid to Borrower. In

the event of a partial taking of the Property in which fair market valus of the Property
immadiately before the taking is less than the amount of the sums secured immadiately befere
the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Inatrument vhather or not the sums are then due.

\f the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor rt¢furs to maka an award or settle a claim for dameges, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the priceeds, at its option, either to restoration or repair of the Property
or to the sums securea hy-this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree In writing, any application of proceeds to
principal shall not extend or posipone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the-smount of such payments.

11. Borrowar Not Released: Forbesi#iice By Lender Not a Waiver. Extension of the time
for payment or madification of amortizaton 2f the sums secured by this Security instrument
granted by Lender to any successor in interest of Borrower shail not operate to release the
liability of the original Borrowar or Borrower's 'succassors in interest Lender shall not be
required to commence proceedings against any suceassor in interest or refuse to axtand time
for payment or otherwise modify amortization Of the sums secured by this Security
Instrument by reason of any demand made by ths originzi Borrower or Borrowaer's successors
in interest. Any forbearance by Lender in exarcising any right-ar remedy shall not be & waiver
of or preciude the exercise of any right or remady.

12, Sucgessors and Assigns Bound; Jolnt and Severai Liubility; Co-signers. The

6

covenants and agreemants of this Sacurity Instrument shall bind and ‘oenefit the successors

and assigns of Lender and Borrower, subject to the provisions of pacagraph 17. Borrower's o
covenants and agreaments shall he joint and several. Any Borrower who cu-signs this Sacurity - o
instrument but does not exscute the Note: (a) is co-signing this Security tstrument only to | \i .
mortgage, grant and convey that Borrower's interest in the Property under ‘tha terms of this ' Iy -
Security Instrument; (b} is not personally obligated to pay the sums secured £y this Security :© (B
Instrument; and {c) agrees that Lender and any other Borrower may agrea to extanu, modify, ;: R

w

forbear or make any accommodations with regerd to the terms of this Security Instrument or
the Note without that Borrower's consant

13. Loan Charges. If the loan secured by this Security instrument is subject to a law
which sets maximum loan chargas, and that law is finally interpreted so that the interest or
other loan charges coilected or to be collected in connection with the loan exceed -the
permittad limits, then' (a) any such loan charge shall be reduced by the amount necessary to B
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower -

ILL INOIS— Sisgla Femily —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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& which excaeded permittad limits will be rafunded to Borrower. Lender may choose to make
ks ° this refund by reducing the principal owed under the Note or hy meking a direct payment to
'"{3';_ - Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
thn without any prepayment charge under the Note.

i

M 14. Notloes. Any notice to Borrower provided for in this Security Instrument shall bhe
;’,: _. given by delivering it or by mailing it by first class mail unless applicable law requiras use of
i another method. The notice shall be diracted to the Property Addresc or any other address

Borrower dasignates by notice to Lender. Any notice tc Lender shall be given by first class
mail to Lender's sddress stated herein or any other address Laender designates by notice to
Borrower. Any notice providad for in this Security Instrument shall be deemed to have besh
given to Borrowar or Lender when given as provided in this paragraph.

15. Goverrang Law; Seoverability, This Security Instrumant shell be governed by
federal law ana «n law of the jurisdiction In which the Property is located. In the event
that any provision «r clause of this Security Instrument or the Note conflicts with applicable -
law, such conflict shzil =ot affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this
Security Instrument and the Mote are declared to be severable.

16. Borrowsr's Copy. Borrower <hall be given one conformed copy of the Note and of
this Security Instrument

17. Tranafer of the Property or a Bencficial Intereat in Borrower. [f all or any part of
the Property or any interest in it is sold or transfarred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not @ natural person) without Lender's prior written
consent, Lender may, at its option, require immediale pryment in fuli of all sums saecured by
this Security Instrument. However, this option shall no’ ke axercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumnent.

K Sy

If Lender exercises this option, Lender shall give Borrower) notice of accelerstion The
notice shall’ provide a period of not less than 30 days from tha a2le the notice is delivered
or malled within which Borrower must pay all sums secured by ‘this” Security Instrument I ¢f
Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke g
any remedies permitted by this Security Instrument without. further ncuce or demand on \i
Borrower.

@
o3

18, Borrower's Right to Reinstate. |f Borrower meats certain conditions, Bo'rcwer shall
have the right to have enforcement of this Security Instrument discontinued at any time prlor
to the earlier of: {8} & days (or such other period as applicsble law may specify for
reinstatenent) before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) enty of s judgmant enforcing this Eecurity Instrument Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if nc scceleration had occurred; (b) cures any defsult of
any other covenants or agreement; (cl pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may ressonably require to assure that the lien of this Security Instrument, Lender's

ILL ENOS— siagle Family —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
SDO884 (01,23.66/1-808) 4380 Page 7 of 10 UNIVERSAL




. .-_ l. "/‘,

UNOFFICIAL COPY




UNOFFICIAL COPY

_rights in the Property and Borrowsr's obligetion to pay the sums secured by this Seturity
Instrument shall contnue unchanged. Upon reinstatement by Borrower, this Security instrument
end the obiigations secured hereby shall ramain fully effective as if no acceleration had

occurred. Howevar, this right to reinstate shall not apply in the case of accelerstion under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note

{together with this Security Instrument) may be seld one or more times without prior notice to -

Borrower. A sale may result in a change in the entity {known as the "Loan Servicer') that
collects monthly paymenis due under the Note and this Security instrument There also may be
one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in
accerdance with paragraph 14 ghove and applicable law. The notice will state the name and
address or e _new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicabla law.

20, Hazardous Subctances. Borrower shall not cause or permit the prosence, use,
disposal, storage. or releasa of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allew anyora else to do, anything affecting the Proparty that is in violation
of any Environmental Law. Tio oreceding two sentences shall not apply to the presence, use,
or storage on the Property of cmall quantities of Hazardous Substances that are generally
racognized to be appropriste to narmal residentiat usas and to maintenance of the Property.

Borrower shall promptly give Lende/ written notice of any investigation, claim, demand,
lawsuit or other action by any governmenta’ or regulatory agency or private party involving
the Property and any Hazardous Substance .or.Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is rotified by any governmantal or regulatory
authority, that any removal or other remadiation ~t any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly tsks all necessary remedial actions in

accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the f3!Gwing substances: gasoline,
kerosens, other flammable or toxic pstroleum products, toxic ‘pesiicides and herbicides,
volatils solvents, materials containing asbestos or formaldehyde, and recicactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiction
where the Property is located that relate to health, safety or environmentar orcsction.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as (tolows:

21, Accelsration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant Or agreement in this Security Instrument
{but not prior to scosleration under paragraph 17 unless applicable law provides
otherwise). The nctice shall specify: (») the defsult; (b} the sction required to cure the
default; {c) s date, not leas than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and {(d) that fallure to cure the defasult on or before
the date specified in the notice may result in acceleration of the sums. secured by this
Security instrument, foreciosure by judicial proceeding and sale of the Property. The

1LL INOIS— siagis Pamily —FNMA/FHLMC UNIFORM |INSTRUMENT FORM 3014 8/80
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_notice shsll further inform Borrowsr of the right to rainstste after accelsration and the
right to assert in the forsclosurs proceeding the non-existence of a default or any other

dsfense of Borrower to acceieration and foreciosure. If the defauit Is not cured on or
bafore tha date specifisd in the notice, Lender at its option may require immediate
psyment in full of all aums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonsble attorneys’ faes and costs of titls
avidencgae,

22, Release. Upon payment of all sums secured by this Security Instrument, Lander shall
release this Security Instrument to Borrower. Borrower shall pay any racordation costs.

23. Wailver of Homestesd. Borrower waives gl right of homestsad exemption in the |

Property.

24. Riders to -to'z Security Instrument. If ons or more riders are executed by
Borrower and recordec together with this Security Instrument, the covenants and agreements
of each such 7ider she" os& incorporated into and shall amend and supplement the covenants
and agresments of this Sawity Instrument as if the riderls) were a part of this Security
Instrument. {Chack applicable Loxiez! ]

(] Adjustable Rate Rider [ 1-4 Family Rider [ Condominium Rider

[ "] Planned Unit Development Rider ] Quisk Qualifying Rider [ Fixed/Adjustahle |
Rate Ridar
[ ] Otherts) [spacify]

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLGWS.

ILL INOIS— siagle Femily —FNMA/FHLMC UNIFORM |NSTRUMENT FORM 3014 8/80 .
5D08BI (01.23.98/1-88) A98I Page 8 of 70 UNIVERSAL
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. 0001116443
BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained

. + In this Security Instrument and In any rider(s) executed by Borrower snd recorded with it.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORRQWERI(S).

/
/ //Mw/ﬂ /QVV\C (Seal)

J/Ycﬁm JDAVTS/
L

-

STATE OF ILLINOLS

county of (Dos

5o . I, the undersigned, a Notary Public, in and for said County and
State aforesald, Do Haxeby Certily that ' &%2w J. Oswg ‘
personally knawn to be the same peraons whose hames) atre subadribed to the foregoing

instrument, appeared before me this day in person aar, :qknowladgad that they signed,
sealed and delivered the said instrument as their free and voluntary act for the uses
. nd purposes therein set forth; inscluding the release and talver of the right of

homestead. _ . ‘ - .

N Givan under'my hand and Hotarial Seal this A day of o&?” 3 1%1’ '. )

"' ' ’ . 7~ Notary Publi&
: . - | &
e WW%F‘ . .

" -OFFICIAL SEAL#" ¢

THOMAS R MCGRATH

NOTARY PUBLIC. STATE OF (LLINOIS
MY COMMISSION EXP. 4 .4/86

WY o g SR R

Malling Address. 7268 W. RASCHER
CHICAGO, fL 60868

My commission expixj‘n:‘ '?’/

A A,

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

“ILLINQIS— Hiayta Fautty —FNMA/FHLMG UN| FORM INSTRUMENT FORM 3014 9/90
500841 {01.23.99/1+98) ASAJ Page 10 of 10 UNIVERSAL
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G EXHIBIT "A

:“ - LEGAL DESCRIFTION

3

if LOAN NO. 0001115443

i

;I; ALL THAT CERTAIN REAL PROPERTY SlTUATED IN THE COUNTY OF COOK

o STATE OF ILLINOIS * * * * * * , DESCRIBED AS FOLLOWS:

o - Woema B RTTY LS = Rl R

Lot 8 in Oriole (Purit Village Second Addition, being a
Subdivision of part =f Lot four (4) of A. Hemmingway's
Subdivision of part of the South East quarter (1/4) of Section
one (1) and part of the North East quarter (1/4) of Section
twelve (12), together with parts of Lots 2, 3, and 4 in
Assesscors Subdivision of “:ne North East 1/4 of Section 12,
Township 40 North, Range 12 Eest of the Third Principal
Meridian, in Cook County, Iivi’nois.

PERMANENT INDEX NUMBER: 12-12-227<505

6

I8t Ll

CANL

OF430 112,21.94/2-94 R30A
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iy RECORDING REQUESTED BY:
I, WORLD SAVINGS
ax
{5, WHEN RECORDED MAIL TO:
! WORLD SAVINGS
F' CENTRAL PROCESSING CENTER
sk CLOSING DEPARTMENT
@ P.0. BOX 659548
SAN ANTONIO. TX 78265-8548

- PREPARED BY: WORLD SAVINGS
P.0. BOX 658048
SAN ANTONIO, ¥ 78285-85648

Y, FOR RECORDER'S USE ONLY

RID=R TO SECURITY INSTRUMENT
BORRCWER'S "YARRANTY OF FINANCING TERMS
"QUICK GUALIFYING LOAN PROGRAM

LOAN NG. 0001115443 DATE: SEPTEMBER 22, 1986

o —

FOR VALUE RECEIVED, the undersigned ['Borrov.ai’] agres(s) that the following
provisions shall be incorporated into the Security Instrument_otf ‘even date to which this Rider (s,
is attached as well as the note which said Security instrument secures ("Note') To the extent =
the provisions of this Rider are inconsistent with the provisions 4t ‘ne Security Instrument or we
the Note, the provisions of this Rider shall prevail and shall superseda any such inconsistent C‘R

provisions. Y

As an inducement for World Savings, its successors and/or assigiFcs, {'Lender') to
make the loan secured by the Security Instrument (Loan) Borrower has ‘reprasented the
following to Lender: (a) that Borrower currently has no other outstanding “Quick Qualifying"
loans with Lender; (b) that no separate escrow is plennad or has been initisted on this
Property; {c} that in the case of a purchase transaction {1) that the fransaction is & bora fide
purchase transaction: {2) that the down payment paid in referench to the Loan was a cash
down payment; (3} that the down payment was paid with Borrower's own funds; {4) that the
payment of the down payment did not result in an adjustment to the seales price of the
Property; and that (5) there were no credits to the down payment or other similar financing

arrangements.
"0 06 #

SDN1IAT [04.04,08/2-95) BBIE Pago ! . LENDER'S USE unﬁ
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) 0001115443

. Borrower acknowiedges that Borrower hss made the forsgoing reprasentations and
disclosures to Lendsr in order to induce Lender to make the Loan evidencecd by the Note or
notas which tha Sacurity Instrument secures, and that Lender would not have made said Loan
in the absence of said representations and disclosures. Accordingly, it shall be reasonably -
presumed that any Secondary financing obtained or escrow openad on the Property within six
(6) months of the date first appearing sbove shall be for the purpose of acquiring or
obtaining further finéncing on said Property and shall therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material misropresentation and a
failure to disclose a material fact tu Lender.

In the event that Borrower has made any material misrepresantation or falled to
disclose any material fact, Lender at its sole option and without prior notice, shall have the
right, notwidistanding anything contained in the Note or Security Instrument to the contrary, to
gither (s} decizre the indebtedness secured by the Security Instrument, Irrespactive of tha
maturity date spacified in the Nots, immediately due and payable or (b} increase the then
applicable currer. interest rate, as wall as the Initial interest rate if the Note is an adjustable
rete Note {as thest tarms are defined in the Notel, pursuant to the terms of the Note and
Security Instrument, on-eny sums owing under the Note, to an interest rate which is two
percent (2%) greater thar. {ne aforeseid then applicable current interest rste, for the remaining
term of the Note, and thereaf'er modify the monthly instaliments pursuant to the terms of the
Note and Security Instrument to permit amortization of the Loan at such new rates by the end
of the original term thereof.

The rights of Lender hereunder st be in addition to any other rights of Lender under
the Note and Security instrument or allowad Ly law.

If any provision, paragraph, or clause of iz Rider to Security Instrument is construed
or interprated by a court of competent jurisdiction tu e void, invalid or unenforceabla, such
decision shall affect only those provisions, paragraphs or-clauses so construed or interpreted
and shall not affect any other provision, psragraph or clause in this Rider, the Note, Security
Instrument or othar agreements or riders.

ﬁ&b_‘!ﬂf‘:ﬁ -

§D5138 {04.04.5%/2-3%) a6IM Paga 2 . ALL STATEB EXCEPT FL
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‘; 0001115

. ' {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) 115443
“ BCRROWERIS):

-

e

il jjﬁg'ﬁy .y <1fi7 '

% ~ %A&v A {Seal)

A ~BLORTA 1 n?fg;r

(Saal}

STATE OF ILLINOILS

COUNTY OF @0&

1, the underztpned, a Notary Public, in and fof said County and
State a!oresaid Do Rereby Certify it ’ Gloers . DAVIS
parsonaily known to ba the same persons wacse names are subscribed to the. Ea:'egaing
instrument, appearad before me this day in persen and ac_knwledgad that they signed,
sealed and deliversd the said instrument as thufc Ere§ and voluntary act for the uses
. dnd pdrpase;: therein set forth; including the r-lesse and waiver of the right of

it t T

homestead. "

T Notary Public'

MCGRAT
STATE OF ftLlNOlS y

v EXP: 444,96

My commission expiresy y’%f

SISLLIs6

Mailing Address: 7258 W, RASCHER
CHICAGG, (. 60558

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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