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MORTGAGE Loan No. 6500002644

THIS MORTGAGE (*Security Instrumieiz”) is given on October 2, 1995 . The mortgagor is
ANDRZEJ DEC, MARRIED and MICHAL PUGDANSKI, UNMARRIED

1Y "x

_ i /?-wa
{"Borrower"). This Security Instrument Is given to L\ \ s

MORTGAGE FUNDING CONSULTANTS, IKC,

) t
which is organized and existing under the laws of  THE STATE(OF ILLINOIS , and whose
uddress is 111 E. CHESTNUT, SUITE 39A, CHICAGO, ILLINOYS. 60611 _

("ceader”). Borrower owes Lender the principal sum of

Ninety Seven Thousand Eight Hundred and
no/100 Dolars (U.S.$  97,800.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sectiisy Tnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earticr, due and payable on Novenbzr i, 2028
. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all rcncwals
* extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
pratect the securdiy of this Security Instrument; and (¢) the performance of Borrower's covenaris uid agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and convey < Lender the foliowing
described property located in COOK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

SQSP&SSGH_

.7

A0 ~15-30) = Loy, |

which has the address of 2319 SOUTH GOEBBERT ARLINGTON HEIGHTS  [Stret, Cityl, < °
- Blloois 60005 (Zip Code} ("Property Address™); :

HLINDIS: Singl ily-FNMA/FHL.MC UNIFQRM
initiotar TRUMENT Form 3014 9/90
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- ( 1 this Security Instrument, Lender may give Borrower a neilce identifying the lien. Borrower shail satisfy the lien or take one or

‘ lsi more of the actions set forth above within 10 days of the giving of notice.

R 5. Hazard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafier erected on the

f‘{ Progerty insured against loss by fire, hazards included within the term “extended coverage® and any-other hazards, including

floods or flooding, for which Lender rt:quirea insurance. This insurance shall be maintained in the amounts and. for the periods

b that Lender requires, The insurance carrier praviding the insurance shull be chosen by Borrower subject to Lender's approval

p which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s

¥ option, obtaln coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

] All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the pelicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivma and renewal notlees, In the event of loss, Borrower shall give prompt aotice to the lasurance carrier and bender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damnged, if *he restovation or repair is economically feasible and Lender's security is not lessened. If the restoration or
repalr is not econoidiceily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the Sums
secured by this Securiy 'avtrument, whetber or not then due, with any excess paid to Borrower, If Borrower abandons the

" Property, or does not anstver within 30 days a notice from Lender that the insurance carrier has offered to seitle a clalm, then

" Lender may collect the lnsusumco proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunsopt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o‘nerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Pmpeny s acquireZ b7 Lender, Borrower's right to any Insurance policies and proceeds resuiting from
damage to the Property prior to the ncquxsmon ehai! pass to Lender to the extent of the sums secured by this Security Instrument
immegiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid 2rotection of the Property; Borrower's Loan Application; Lenseholds
Borrower shall occupy, establish, and use the Property 22 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus to occupy the Property as Borrowsr's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's canrol, Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on 1 Propenty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr’s sood faith judgment could result in forfeiture of the
Property ot otherwise inaterially impale the lien created by this Sccurity Iiastiureent or Lender's sccurlty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing iiie actisn or proceeding to be dismissed with a ruling
that, in Lender's good fahh deermination, precludes forfeiture of the Borrovrer's fateiest in the Property or other material

“Impairment of the lien created by this Security Instrument or Lender’s sccurity fatrust, Borrower shall also be in default if
Borrower, during the loan apolication process, gave materially false or inaccurate inforriaiisn or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Iimited -
to, representations concerning Borrower's occupancy of the Property as a principal residencc !f'this Security Instrument is on a
leazehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Jee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Frotection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans a5reements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in tie 2roperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Loider may do and 7]

" pay for whatever 18 necessary to protect the value of the Propcrty and Lender’s rights in the Property. Lender's actions may X
include paylng any sums secured by a Men which has priority over this Security lostrument, appeaing in court, paying &%
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph \i
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by thm
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the”
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mqucsling,,,
payment.

8. Mortgoge Insurance. If Lender required morigage Insurance as a condition of mnl.ing the loan secured by this Secunty-
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the«
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ta"'

ma G LWar
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B ,{ 5 u:nder s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for In this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
* jurisdlction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provlsions of this Security Instrument or the Note which can be
given effect without the conflicting proviswn To this end thc provisions of this Security Instrument and the Nme are dcclared
' 1o be severable.

i6. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Benellcial Interest in Borrower. If all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot iis option, require immniediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be excrcnscd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercizes this option, Lender shall gwe Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days <rom the date the notice is delivered or mailed within which Borrower must pay el sums secured by this
Security Instrument. 17 Bzrrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-iosirument without further notice or demand on Berrower,

18. Borrower’s Rigit ‘v Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security luatruzasnt discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinriatement) before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) emtry of a judpment enforcing this Security Instrument. Those.conditions are that Borrower: (a) pays
Lander all sums which then would be dus-anier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attornsvs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lender’s dplt< in the Property and Borrower's obligation 1o pay the sums securéd by
this Security Instrument shall continue unchanged. V'pun reinstatement by Borrower, this Security lmtmment and the
ohligations secured hereby shall remain fully effective as 'f no acceleration had occurred. Howcvcr. this right to reinstate shall
not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer, The Motc 4r a partial interest in the Note (tovclher with this Secmity'
[nstrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity (known.
as the "Loan Scrvicer®) thiat collects monthly payments due under the Mote and this Security Instrument, Thers also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theve is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parsgraph 14 above azu applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made, The notice will aiso contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, sz, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue eize to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized t Se appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower sholl promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other actmn by any .
govcmmunta] or regulatory agency or private party involving the Propeny and any Hazardous Substance o¢ Eavironmentat Law ‘F o .
o! which Borrower has actual knowledge. If Borrower learns, or is notified by any- govemmental or regulatnty authority, Lhat a. L
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 1
all necessary remedial actions in accordance with Environmental Law, ;;,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous suhswnces by. @
Enviroumental Law and the following cubstances: gasoline, kerosene, other flammable or toxic petroleura products, tozu& ‘lk‘
pesticides and herbicides, volatlle solvents, matcrials containing asbestos or formaldehyde, and radioactive materials, As used in @G S
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Pmpcny is localed t.h:m e
relate to health, safety or environmental protection. Y

_ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
: 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach o
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1 unl% {? -

Inktials;

@D, R o Form 3014 9/90
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ADJUSTABLE RATE RIDER 1oan wo. s500002644

(1 Ycar Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 2nd dayof  Octeber
1995 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument*) of the same date giver by the undersigned {the "Borrower") to secure
Botrower’s Adjustuble Rate Note (the "Note") to
MORTGAGE FUNDING CONSULTANTS, INC.
{the"Lender”) of the same date und covering the property described in the Security Instrument and located at:

2319 SOUTH GOEBBERT, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address)

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE sl THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRGW="v'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ﬂ AT5 THE BORHOWER MUST PAY.

ADDITIONAL COVENANTS, In additlon to the covenants and agreements made in the Security Instrument,
Bottower and Lender further covauzat and agree as follows:

A. INTEREST RATE AND MONTY PAYMENT CHANGES _
The Note provides for an initial intercst rate of 7.875 %. The Note provides for changes in
the interest rate and the monthly payments, as-foltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The Interest rate I will pay may change on the first day of ~ November » . 2000 , and on that
day cvery 12th month thereafler. Each date on which my interéstiz¢2 could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest tate will ve based-an an Index. The *Index” is the weekly
aversge yleld on United States Treasury securities adjusted fo a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days befoss each Change Date
is called the “Current Index.”

- If the Index is no tonger available, the Note Holder will choose a new index which ls based upm comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Helder will caleulate my new interest ratz by adding2v5 and three
quartexs percentage point(s) ( 2,750 %) to the Current
Index. The Note Holder will ther round the result of this addition to the nearest one-eighth of onz prrcentuge point
{0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new inserest rate until
the next Change Date.

v "f

MULTISTATE ADJUSTABLE MTE RICER - ARM &-2 - Singjle Family - Fannie Mae/Freddie Mac Uniform Instrument
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Loan # 6500002644

CONDOMINIUM RIDER

THIS CONDOMINIUM RJDER is made this 2nd day of October , 18595
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunt},
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Botrowet’s Note to ‘

MORTGAGE FUNDING CONSULTANTS, INC,
- (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2319 SQUTH GOEBBERT, ARLINGTON HEIGHTS, ILLINOIS 6G0GS
{PFropenty Address]
The Property incledena unit in, topether with an undivided interest in the common =lements of, 2 condommium
project known as:
BRITTANY PLACE CONDOMINIUM
[Name of Condominium Project] S

(the "Condominium. Project”). (1f b+ owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title-ta praperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's hitercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. [a rd”ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverit and agree as follows:

A, Condominium Oblgations. Borrower sha'l perform all of Borrower's obligations under lhc
Condominium Project’s Constinient Documents. The- *Constituent Documents® are the: (i) Declaration oy any
other document which creates the Condominium Project; (1) by-laws: (iil) code of regulations; and (iv) other
cquivalent dociments. Borrower shall promptly pay, when Go2, ali dues and assessments imposed pursuant to the
Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association wirintains, with n generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which s satisfectory to Lender and which
provides insurance coverage in the amounts, for the perlods, and againw <= bazards Lender rcquircs including
fire and hazards included within the term “extended coverage,” then:

(i) Lender weives the prevision in Uniform Covenant 2 for the mnithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covertamt 5 to maintain huzary insuiance coverage on the -

Property is deemed satisfied 10 the extent that the required coverage is provided by the Owvners Assoclation
poticy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverag'

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiicwirg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as inay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extcnt of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 §/30
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R | ATTACKED ADDENDUM FOR LEGAL DESCRIPTION

"7
W/ LOAN NO. 6500002644
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n;s PARCEL 1:

;"f UNIT D103 IN BRITTANY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL BSTATE:

10T 1 IN GRRTA LEDERER DEVELOPMENT CO.'S SUBDIVISION OF PART OF THE ERST 1/2 OF
THE SQUTEWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAR, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS ON JULY 25, 1866 RS DOCUMENT
4283057, IN COOK COURTY, ILLINQIS;

WHICE STZVEY IS ATTACHED AS EXHIBIT AS 'SJChIBI'I‘ iCh TO THE DECLARATION FOR
BRITTANY PLACE, INCLUDING MATTERS PELRTING TO THE BRITTANY PLACE CONDOMINIYM
RECORDED MAY 19, 1554 AS DOCUMENT 94451607 AS AMENDED BY RECHARACTERIZATION -
AMENDMERT NC. 1 RECORDED JUNE 24, 1994 AS DOCUMENT 5455662]; TOGETHER WITH ITS
UNDIVIDED PERCUNTRGE INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS

PRARCEL 2:
EASEMENTS APPURTENAST 5O AND FOR THE BENEFIT OF PARCEL 1 FOR PEDESTRIAN INGRESS
AND EGRESS, AS SET PORTH IN THE DECLARATICN FOR BRITTANY PLACR, INCLUDING MATTERS
RELATING TQ THE ERITTAN. PLACE CONDCMINIUM RECORDED MRY 19, 19%4 AS DCCUMENT
94451607 AS AMENDED BY RECHPANCTERIZATION AMENDMENT NG, 1 RECORDED JUNE 24, 1994
AS DOCUMENT 94556621, AND AS§ CT.ERTED BY DEED FROM LASALLE NATIONM: TRUST,
TRUSTEE UNDER TRUST NUMBER 116581 TO ~ RECORDED ~ AS DO . v
95674876
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