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THIS MORYTGAGE | Sreurity !nszrufmm‘} fsgwenon September 22, 1985 . The motgagor is
Michael R. AtVen ang Jdanet L. Allen, Hic Wife
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{"Borrower’} This Secusity Inslrument s gvento Lalalle Talman Bark, S8, A Corp. of the
United States of America - - , Which is orgarized an
existing Lrver the laws of Uniterd Stetes of America . and whose address i
4242 N. Harlem Avenue, Rovridge, {L 80834
{Lendet™). Borrewer owes Lendsr the prncipal stm of One Hundred Three Thousand Dollars and
no/ 100 Dollars
{US $103,000.50 ) Tris debt is evidenced (ov Botrowsr's note ga'ad tha same date as this
- Security lrmm (Note"), which r;mvtda for monthiy pcymzm with ihe fuf dett, if not pait eariisr, dise
and payable on October 1, 2025 This Secuim, Instrumen securss to Lender: {a} the
repaymens of the detr evidenced kw the Note, wﬁh itorest, ams all rerewals, extonsions ang modkications
of the Note; {b) the payment of all other sums, with interes!, adva’ican under varagraph 7 to protest the
securly of this Secusity instrument; and (] the perfarmance of Buymaver's covenanis and agreemants
utler this Securty Instrumani and the Note, For this parpase, Borrower tices hereby mortgage, grant and
wmw Lender the rmuowmgdewmpmm locatad in  Look :
County, Winois:

LOT THIATEER (13} IN BH)EK FIVE (5) IN PROSPECT MANOR SUBDIVISIGN QF PART OF
THE SOUTH THRLE QUARTERS (3/4) OF THE WEST HALF ({1/2) OF THE W'ST HALF {1/2)
OF SECTION 34, TORNSHIP 42 NDRTH, RANGE 11, EAST OF THE THIRD PRINT(FAL MER]-
DIAN, AS PER PLAT THEREQF RECBRBSD MARCH 6, 1926 AS DOCUMENT HUMRER 199161,

03-34-124-01b |

which has the addiess of 403 H. Foprest Avenue | Mt. Prospact
: (STREET) iCITY)
Ithinoly 60056 {("Property Address’);
{ZIP COGE]
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Upon payment i [l of alt sums secured by this Security nstrument, Lender shail promptly refund 10
Borrower any Funds beld by Lender. If, urder paragraph 21, Lender shall acauire or sefl the Prapeny,
Lenger, prior 10 the acouisition or sale of the Property, shaif apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty instrument,

3. Applicstion of Payments. Unless applicabla law proviies otherwise. all paymenis received by
Lender under parayraphs 1 and 2 shail be applied: firat, 1o any prepavinem cherpes due under the Note,
second, to amounts payable under paragraph 2; third, to interest <fug; fourih, to pitncipal due; and fast, fo
any iate charges due under the Note,

4. Charges; Lisns.  Borrower shail pay ol taxes. assessments, charges, fines and impeslilons
attibudab’s te the Property which may attain priority over this Security Instrument, and leasshold payments
or ground rers, 1 any. Borrover shell'pay these obligations in the manner providad in paragraph 2, or i
not pakd in tha, manngr, Borrower shall Cay them on time directly to the person owed payment. Rorrower
shall promptly furash ta Lender all ngiices of amounts 10 be peil under this paragraph. if Borrower rakes
hese payments direr4y, Borrower shall promptly furnish to Lender receipts evkiancing the payrmenis.

Borrowes shalt promudy discharge any fien which has prionty over this Secunty instrument unless
Bosrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to tenger; (b} conteats in gond faith tha llen by, or deferds against enforcement of the lisn in, legal
proceadings which in the Lerde: e Gpinion operate to pravent the enforcement of the lien; or (c) secures
from the holdor of the ligh an sgreeciant satisfactory To Lender subnrlinating 1he lien 1o this Security
Instrurent. if Lander determines ihet any pan of the Propeny is subjest 14 a Yien which may attain priority
over this Security Instrument, Lender iy Jive Borrower a notice identtiying the lien. Borrower shail satisfy
the lien of take ohe o mors of the actions £22./onh above within 10 days of the giving of nolice.

5. Hazard cr Property Insuranga.  Borrower shail kesp the improveswists rnow existing or hereaiter
erectedd on the Property insured agains! ioss by firs, hezards included withiss the ferm "axtendied coverage”
and any other hazards, including flcods or fiooding, far which Landar requires insurance. This insurance
shatt be maintained in the amounts and for the pericds thet Lender requires. The insurance cariar
providing the msurance shall ba chosen by Borrowar cupject to Lender's approval which shall not be
uweasonably withtield. . Borrower fails to maintain coverana described above, Lender may, at Lender's
option. olstain coverage 10 profact Luniar's fights in the Propety In accordancs with paragraph 7.

Al insurance poticies and renewals shall be acceptable to Lenver and shall include a standard
mongane cause. Lender shall have the vight 1o holid the policies and renewals. If Lender requlres, Borrower
shall promptly give 10 Lender all receipts of pakl premiutns and rereaa riotices. In the event of Joss,
Borower shall give prompt notice o the insurarice cartler and Lendes. Leraer may maka proot of loss i
_ not madaprompily by Bosrower.. .. |

Urdess [onder and Borrowsr othefwise agres in wrting, insurance procends shall be applisd to
rastorafion of repair of the Proparty damaged, #f the restoration or repall is sconomicelly feasibis and
Lesder's security is not lessaned 1f the resioration or repalr 8 not economicaliy fouslde or Lender's
secunty would be fessened, “he insurance procesds shail be applied ta the sums secured by this Securlty
instrsmant, whather of not then due, with any excuss naid to Borrower. I Borrower abandoos the Froperty,
of does not answer withinn 30 days a notice from Lender that the insurancs carrier has cifarsd’ 10 setiie a
dlain, then Lender may collect the insurance proceeds. Lendsr may use the proceeds 1o repair of reslons
the Propedty oF to pay sums secured by 'this Security lustrumint, whether or not then due. The 30-day
parion wilf Degin when the notice is giver. .+~ '

Unlezs Lender and Borrower otherwise: agree in wiiting, any application of proceads (o prinaipsl shall
no esitendd o posinone thi due date of the monthly payments refered L0 in paragraphs 1 and 2 or thange
the amount of the payments. 1§ under paragraph 21 the Property ls acguirad by Lerder, Borrower's right 1o
any insurance poficies and proceeds resalting from damags Yo the Propany prior to the acquisiion shal
pass 1o Lendor 1o the extent of the sums secursd by this Securlty Insument immediately prior fo tha

ILLINOIS-SINGLE FAMILY-FNMA /FRLMC UNIFORM INSTAUMENT FORM 3014 9790
ISC/CMDTIL; 08652,014(0990)-L "~ PAGEZ0OF B
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10. Condemnsiicn. The procseds of any award or clairm for damagas, direct or consequential, in
connection with any condemnation or othar taking of any part of the Propeny, or for conveyance in lisu of
condernnation, ara hereby assigned and shall be paid 10 Lender.

in the event of a t0tal taking of 1he Property, the proceeds shall be appiled to the sums secured by this
Security Instrumeni, wheaher or no\ then die, with any excess pakl to Borrower. [n the event of a jpantial
taking of the Property in which the fair markei value of the Property immediately before the taking is equal
tc or greater than 1he amount of the summs securad by this Security instrument immediataly before the
taking, urdess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by she amoint of the proceeds multiplisd by the fellowing fraction: (a) the total
amount of the sums secured immediately before the laking, divided by (h) the fair market value of tha
Frupeny vimediately belore the taking. Any balance shalt be pald 1o Borrower. In the event of a pariial
taking o e Praperty in which the fair maske: value of the Propesty immediately bafore the taking is less
than the araoent of the sums sectired immediately befors the taking, unless Borrower and Londer
otherwise agrae.n wiiing of unless. ap;ﬂicable jaw otherwise providas, the proceeds shall he applied iothe
sums secured by ths Secufity | instmmem whether or 1ot the sums are then Cup.

if the Property iz apzndoned by Borrawer o if, alter notice by Lender to Borrower that the condamnor
oflers to make 4n award of seftle @ clalm for damagas, Bomower falls to respond to Lender within 30 days
after the date the notica ‘s given, Lender is authorized 1o collect and anply the proceeds, at s option,
© either ta restoration o zepair r4 the Property or 10 tha sums secured by this Security Iristrument, whather or
not then due,

Unless Lender and Borrower of nervise agroe in wiiting, say application of proceeds to principat shall
Nt extend of postpona the dije date J ..m mmthly paymanis refarred 1o in paragraphs 1 and 2 or change
the amount of such payments,

13. Borrower N0t Roleasad: Foehwa'nce By Lender tol & Waiver. Extension of the time for
payment or maditication of amortization of the surs sacured by this Security instrument granted by Lender
1O any SuCcessor in interest of Borruwer shali not anerate to release the Rabitity of the original Borrower or
Bormwer's successers in interast. Lender shall not b, required 1o commence proceedings agalnst any
successar in interest or refuse to extiend time Jor payTaerd or otherwise modify amortization of the sums

sacured by @is Security instrumerd by reason of any demun made by the original Borrower or Borrower’s
successors in interest. Any forbearanca by Lender in exerciairg anv right or remedy shalk not be a walver of
oF prechxle the axercise-of 3ny: right of rﬂmedy

12, Successord and ﬁmgns Bmmn‘ Jaint and Severs) Listi®y Co-signars.  The covanants and
agreements of this Security Instrument: shail bind and beneltt the suscasrors and assighs o Lender and
Borrower, subject 10 the provisions of pﬂr'agrap‘\ 17. Borrower's covenan’s o ayreements shall be joint
and seveval. Any Borower who co-signs nis Security instrument but does not execuie the Note: (8} s
CO-siGrang this Szcurty Instrument onty to moftgage, grant and convey that L“‘t;rmwerw interest in the
Propery under the ierms of this Secur ity -instrument; (£} is not personally ouddgetsd to pay the sums
shourdc by this Secusity Instrumen::and (c) agraes that Lender and any other Bore ver may agrae to
extend, modity, torbear or make any accommndations with regard ta the ternms of this Stourity Instrument
or the Niote withou! thal Bovrowar's Consenl,

13. Loan Cherges.  (f the joan securea by 1his Security Instrument is subject 1o 3 taw which sets
maximum loan charges, and hat law is fioally intafproeted so that the interest or other ioan charges
cotiected or 10 be collected in connection with the loan exceed the parmitted limits, then: (a) any such loan
charge shadl be reduced by the amounl fecessary to reduce tha charge to the permitiad Hmit: and 0} any
s Zraady ‘collectad frora Borfower which sxcesded permisted simits wil ba reliavied 1o Sonower,
Lender may choose to make this tetund by retucing tha principai owed under the Nais ar by making a
direct payment 1o Borower. If 2 rafund Tediices princlpal, the roduction will ba treated 2s 8 partial
prepayment withou! any prepayment charge under the Noto,

RLINCIS--SINGLE F-AM:L?» FNMA ‘FHLMC UN!FOPSM INSTRUMENT FORM 2014 9780
(SC/CMDTIL. /D80S 301409001l PAGE5 OF B
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Substances that are generally recognized 1o be appropriate (o nosmal residantial uses and 1o mininienance
1 the Propgety

Borrgwer shed promptly Qive Lender written netice of any investigation, claim, deménd, lawstit of other
achon iy By mnrre*stai of raguiatory agency of Privale oury invor-ﬁmg the Preperty and any
Haxardo s Sibsiancs ar Environmaental Law of which Borrower has actusl knowledge. If Borrower lgams,
or 15 nosited by-any govermmental o :pg-mamry authority, that any removal or other remediation of any
Margrdnus Substance alecrng the Proparty is NBCesIAry. Borrawer shall prompliy take all necessary
rpmedial achns it drcordance with Environmaental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosy stibsiances detined as toxic of
hezardocs substances by Environmental Law and the following subistances: gasgling, kervsens, other
jimmﬁ's o i petroleum, progucts, mﬂc pestickies and barhicides, volatie solvents, materials
‘cOfaining * 7suestos O ‘formakiehiyde, and radioactive. mwterlals. As used in this patsgraph 20,
Erwircrenent¢ L " means lederal laws and laws of the Jurlsdiction whers the Prope:ty it located that
relaie 1o haalth, cafery or environmental protection.

NON-UNIFORI COVENANTS. Borrower and Lander lurther covenant and agree as follows:

23. Accelention; Henadies. mer shall give notice to Bomower prior to scceleration iaifwmg
Borrower's breach of ey covanant of ngrmml in lhls Sccuréty insirument (bt not price 10
pecyienstion under ptngmoh 42 vnises BppPoabie ovidlas otherwise). The nolica shal
specity: [a) the detault; {b) tho actinn ruqumd 0 cury !h- pualt; (c} & data, not iexa than 30 dsys
Wom the date the notics is given 1) Scrruemsy, by which the default must be curad; anc (8) tisat belluro
1o cura the default on or before the v..ie speciﬁs:i inthe nolice may resull In acceleration of tho suma
secwrad by this Security instrument, Wwsciogurs by judiciel procesding and sale of the Property. Tie
nctice shall further intorin Borrowar 9f the sinht to teinsisie after accaleration 2nd the right 10 assont
in the foreciosura proceetiing the non:exiatencs of & deisuit or any other defense of Borowsr 16
sccalenation snd joreciosure. If the detsult is 1ot Cured on or before the date specifisd in tho nefice,
‘Londer st 88 option may. require inunadiste puy.nm' i full of all sums secured by ihis Sacority
tnatrument - without turthee demanyd &ntd “may irieniose thi Secwity Instrument by juciciai
proceeding. Leénger shall be emitiad lo cofect ‘ah evgwnaes incurred in pursuing the ramoedies
provided i this parsgeeph 21, rﬂClMi"q. bt ot limitac' 17, reascnable sttorneyy’ lees und coxis of
title ovidence.

22. Heleass. Upon payment of 8K sums s:-cured by this Sacuriy Instrument, Lenler shall release
this Securty Instrument withoinl chargtc Bofrowar. Borrower shall pey 20y recordation costs.

43. 'Waiver of Homastsad. Bmwer:wawas ail right of homestsad enerption in 1the Property.

24. Ridors to this Sacurity Instrument. )i one Or more riders are exeCuedd O Borrower and recorded
together with this Secusity Instrument; the covenanis and agreernents of wach-such rider shal be
mcorporated into and shall amand and suppiemen. the covenants and agreemens of ihis Secisity
Instrument as # the rideris) were a part of this Security Instsument. {Check appticable U0 (o))

L_ hd;umn»? Rate Aicer |} Condominium Rider D 1-4 Family Rider
i Graduated! Payment Rider _1 Planred Linil Development Rider D Biweekdy Paymerit Rider

| Rate imp:oveenent Rider L] second Ho: ae Rider
1 1HDA Rider

1__ j Baoon Rider
i Otheris) [specity]

|
—
L.
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