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&1 VO e ;Q\ MORTGAGE Loan Number: 4703326

THIS MORTGAGE is mac'e this _29th __ day of Scptember 1995 , between the Mortgagor,

ROBERT COMMON AND 1544, COMMON, HIS WIFE, IN JOINT
TENANCY. {heraln "Borrower’), and

- the Mortgages, ___EquiCredit Cor;ora{ig_q of Hlinois

a corporation organized and

existing under the laws of llinols whose address it __1701 E. WOQDFIELD RD - §TE 200
SCHAUMBURG. {LLINGIS 60173 {herein "Lendet").

, which

. indebtedness Is evidenced by Borrower's note dated _ Septwher 29, 1995 and extansions and
renewals thereof (herein *Note"), providing for monthiy installments of principal and interest, with the balance of

 indebtedness, if not sooner paid, due and payable on __October &, 2000

To Secure 10 Lender the repayment of the indebtednss evidencsd Uy the Note, with interest tharsan; the payment of
all ather sums, with Interest thereon, advanced in accordance herewhh (o-protect the security of this Mortgage; and the
petformance of tha covenants and agreements of Barrower harein contained, barmwer does hereby mongage, grant and
convey to Lender, the following described property located in the County of _COG/K ,

State of llinois:
LOT 16 (EXCEPT THE NORTH 4.5 FEET THEREQF) AND THE NORTH 2

FEET OF LOT 17 IN BLOCK 2 IN PON AND COMPANY'S RIVERSIDE,
BEING A SUBDIVISION OF THAT PART, LYING NORTH OF LITTLE
CALUMET RIVER, OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 (EXCEPT THE WEST 25 ACRES THEREOF) OF SECTION
32 LYING NORTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 37
NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Jou's o807
PERMANENT INDEX NUMBER: 25-32-202:075

qoReLOGCH

Y, -

which has the address of __12746 5. SANGAMON CHICAGO 2
K

{Street) [City]
IMinols 60643 {herein “Property Addrass”); /)-)\
[Zip Codej w
Together with all the improvements now or hereafter erected on the property, and all eagsements, rights, appurtenances
and rents, all of which shall be deemed to be and remaln a part of the property covered by this Mortgage; and all of the
foregoing, together with sald property {or the lsasehoid estate if this Morigage s on a {easehold) are herelnafter refarred to
as the "Property.”

Form #9683 1L (10794 ) WP Page lof &




UNOFFICIAL COPY

-2. v

Borrower covenants that Bomrower Is tawfully seized of the estate hersby conveyed and has tha righvfo’ morigage,
grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of reCord. Borrawer
covenants that Borrower warrants and will defend gensrally the fitle to the Property against alf claims and demands, subject
to encumbrances of record. gl o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: \
1. Payment of Principal and Interest; Prepayment and Lare Charges. Borrower shall promptly pay when due

the prlﬁcipal of and interest on the debt evidanced by the Note and any prepayment, late charges and other charges due

under the Note,
2. Funds for Taxes and insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay

to Lender on the day monthiy payments of principal and Irigrest are payabie under the Note, urgil the Note is pakd In full, a
sum (herein "Funds®) aqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assezcmints, if any) which may attain priority over this Mortgage and ground rents on the Propeny, #f any,
plus one-tweifth of yeuiy premium Installments for hazard insurance, plus ona-twelfth of yearty premium instaliments for
movgage insurance, £ 8!, all as reasonably estimated initially and from time to time by Lender on the basis of
assesaments and bills ane reusonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Baizower makes such payments to the holder of a prior mortgage or deed of trust if such holder
I8 an institutional iender.

IF Borrower pays Funds to Lerier, the Funds shall be held In an Institution the deposits or accounts of which are
Insured or guaranteed by a Federal ar state agency (Inchuding Lendar Hf Lender Is suci! an Institution). Lender shal apply
the Funds to pay said taxes, assessments, insirance premiums and ground rents. Lender may not charge for so holding
and appiying the Funds, analyzing sak! accolint ¢r veriiying and comphing said assessments and bills, unless Lender pays
Borrowar Interast on the Funds and applicable iav) permits Lender to make such a charge. Borrower and Lender may
agrea In writing at the time of execution of this Moitpr.p7 that interest on the Funds shall be peid to Borrowaer, and unless
such agresmant is made or applicable taw requires s interest to be paid, Lender shali nct be required to pay Botrower
any interest or earnings on the Furds. Lender shall give t Borrower, without charge, an annual accounting of the Funds
ghowing credits and debits to the Funds and the purpose or-which each deblt to the Funds was made. The Funds are
pladged as addiional security for the sums securad by this Motyzge.

i the amount of the Funds held by Lender, together with the ‘utirs monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground «rins, shall excead the amount required to pay said
taxes, assessments, insurance
premiums and groting rents as they fall due, such excess shall be, at Borrov ar's aption, elther promptly repaid to Borrower
or creditad to Borrower on monthly instaliments of Funds. If the amount of ths Funds held by Lender shall not be sufficlan
1o pay taxes, assessments, Insurance premiums and ground rents as they fall Cus, Borower shall pay to Lender any
amount necessary to make up the deficlency in one or mare payments as Lender may:2quire.

Ugun payment In full of all sums sectired by this Mortgage, Lendar shall promptly refund to Borruwer any Funds held
by Lender. If under paragraph 17 hereof tha Property Is sold or the Property Is otherwise acor!mad by Lender, Lender shall
apply, no later than immadiately prior to the sale of the Property or its acquisition by Lender, am Funds held by Lender at

I the time cf appiication as a credit against the sums secured by this Mongaga.
% 3. Application of Payments, Unless applicable law provides otherwise, all payments rece’vs by Lender under
A the Note and peragraphs 1 and 2 hereof shall be appied by Lender first in payment of amounts payadie io Lender Ly
e Borrowes under paragraph 2 hereof, then to interest payable on the Note, and than to the principal of the iNote.
K 4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowsr's obligations
ﬁ under any martgage, deed of trust or other sacurity agraement with a lien which has priority over this Mortgage, inciuding
2 Borvower's covenants to make payments when due. Borrower shall nay or cause to be pald all taxes, assessments and
other charqges, fines ard impositions atiributable 10 the Property ("Property Taxes") which may altain a priority over this
Mortgage, and leaschalkd paymsnts or ground rents,  any. In the avent Borrower falls to pay any due and payable Property
Taxes, Lander may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which Interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Larder may

requive and In such amounts and for such perinds as Lender may requiro.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. in the evant Borrower fails to maintain hazard insurance (Including
Any required flood insurance) in an amount sufficient to satisfy all indebtadness, fees, and charges owed Lender (in addition
‘1o payment of all llens and charges which may have priority over Lender's interest in the property}, Lender may, Inits sole
discretion, obtain such insurance naming Lender as the sole beneficlary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. Ali insurance policles and renewals thereof shall be In a form
acceptable to Lender and shall inciude a standard mortgage clause In favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any martgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of
loss if not made prorptly by Borrower.

If the Property is arandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice
is malled by Lender to Borrower that the insurance carrier offers to settle a claim for Insurance benefits, Lender Is
authorized to collect and a7ply the insurance proceeds at Lender's opticn either to restoration or repair of the Property of to
the sums secured by this Mor'gage.

6. Preservation and Mainterance of Property; Leaseholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Praperty'in 0ood repair and shall not commit waste or permit impairment or deterforation of the
Property and shall comply with the provisians of any lease ff this Mortgage is on a leasehcld. I this Mortgage Is on a unit in
a condominium or a planned unit develcprent, Borrower shall perform all of Borrower's obligations urder the declaration
of covenants creating or governing the convominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, ard-canstituent documents.

7. Protection of Lender’s Security. ¥ Gorrower falls to perform the covenants and agreements contained in
this Mortgage. or if any action or proceeding is cairzuenced which materially affects Lender's interest in the Property
(including without fimhtation), then Lender, at Lender's opticn, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, «nd take such action as is necessary to protect Lender's interest.
in additlon, Grantor (Mortgagor) covenants at all times to do 7l things necessary to defend the title to all of the said
praperty, but the Beneficlary (Morigagee) shall have the right at any time lo intervene in any suit affecting such title and 10
employ Independent counsel in connection with any suit to which it muy.be a pany by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Bensficiary 7l reasonable expenses pald or incurred by it in
respect to any such sult affecting title to any such property, or affecting e Beneficlary’s (Mortgagae's) liens or rights
hereunder. including, reasonable fees to the Benaficiary's (Mortgagee's) aitormnsys or {2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Deed of Trust {Mortgage) on
which interest shall accrue at the Note rate.

I Lender required mortgage insurance as a condition of making the loan securea by tnis Mortgage, Borrower shali pay
the premiums required to maintain such insurance in affect until such time as the requirerneni for such insurance terminates
in accordance with Borrawer’s and Lender's written agreement ar applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast therecn, at P Wate rate, shall become
ariditionai indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agee to other terms of
payment, such amounts shali be payable upon notice from Lender to Borrower requesting paynenttherecf. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or lake any action hereundor.

B. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

§.  Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of the Property, or part thereof, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subect to the terms of any mortgage, deed of trust or other security agreement with
a llen which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatian of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
intarest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shalf not be a walver of or preclude the exercise of any such right or

remedy.

ARt e
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11, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements
hereln contalned shall bind, and the rights hereunder shall inure to, tha respective successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 15 hereof. Ali covenants and agresments of Borrower shall be joint and
gseveral. Any Bomrower who co-signs this Mortgage, but does not execute the Note, (a} Is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally llable on the Note or under this Mortgage, and (c) agrees that Lender and eny cther Borrower tiereunder may
agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
wihout that Borrowsr's consent and without releasing that Borrower or modifying this Morigage as to liat Borrower's
interest in the Property

12. Notice. Zrcopt for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for I this Mortgage shall be given by delivering it or by mailing such notice by certified mall addressed
to Borrower 2t the Propeitv Address or at such other address as Borrower may designate by notice to Lender as provided
heraln, and (b) any notice (2L ender shall be given by certified mall 1o Lender's address staled herein or to such other
address as Lender may designate k¢ notice to Borrower as provided herein. Any notice provided for in this Mortgage shaft
be deemed to have been given to Burrower or Lender when given in the manner designated hereln.

13.  Goveming Law; SeverabW:y. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is loca‘ed. . The foregoing sentence shall nct limit the applicability ot Federal law to this
Mortgage. in the event that any provision ¢/ clause of this Morigage or the Nota confiicts with apolicable law, such conflict
shall not affect other provisions of this Mortgag 3 or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Niste are declared to be severable. As used hersin, "costs”, “expanses”
and "attornays’ tess” include all sums to the extent nal protibited by applicable law or limkten hereln.

14. Borrower's Copy. Borrower shalt be furnishec a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borower shals %aifill all of Borrower's obligations under any home
rehabilitation, improvement, repalr, or other loan agreement whici darrower anters into with Lender. Lender, at Lender's
option, may require Borrower tu execute and deliver to Lendar, in & tor:vv acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supriy iabor, materials or services in connection with
improvemants made to the Property.

16. Transfer of the Property or a Beneficial Interest In Borrower. it all ¢r any part of the Property or an interest
therain Is sold or transferred by Borrower (or tf a baneficlal Interest in Borrower i3 snid or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entit ) w'thout Lender's prior written consent,
exciuding (a) the creation of a lien or encumbrance subordinate to this Security inst;ment which does not relate to a
transfer of rights of occupancy in the property, (b} the creation of a purchase monay security interest for household
appllances (¢) a transfer by devise, descent or by operation of law upon the death of a joiri terant or {d) the grant of any
leasehold Interest of three years or less not containing an option to purchase, Lender may, at Lerdar's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option 1o acceterate, Lender shall mail Borrowsr notice of acceleraticiy i accordance with
paragraph 12 hereof. Such notice shall provide a period of not iess than 30 days from the date the noiice is mailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invuke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender Information required by
Lender to evaluate the transteres as if a new loan were being made to the transferes; (2} Lender reascnably determines that
Lender’s security will not ba impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptabile to Lender;
(4) changes In the terms of the Note and this Security Instrument required by Lender are made, Including, for example,
periodic adjustment In the interest rate, & different finel payment date for the ican, and addition of unpald interest 1o
principal; and (5) the transferee signs an assumption agreement that is acceptable o Lender and that obligates the
transferea to keep all the promises and agresments made In the Note and In this Security Instrument, as modified Hf required
by Lender. To the exient permitted by applicable law, Lender also may charge a reasonable fee as a condition: to Lender's

consent to any sale or transfer.
Borrower will continue to ba obligated under the Nota and this Security Instrument unless Lender releases Borrower in

writing.
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NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

5 V7. Acceleration; Remedies, Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
spcured by this Mortgage, Lender prior to acceleration shall glve notice to Boirower as provided in paragraph
12 hereof specifying: (1} the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10

#ays from the date the notice is maifed to Borrower, by which such breach must be cured; and (4) that failure

to cure such breach on or before the date specified in the notice may result in acceleration of the sums

secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shall further

informy Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is

not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums

secured by this Morgage to be iminedlately due and payable without further demand and may foreclose this

Mortgage by judicial rinceeding. Lender shall be entitled to coilect in such procesding all expenses of
foreciosure, including, fut not limited to, reasonable attommeys’ fees and costs of documentary evidence,

abstracts and title reports.

18. Borrower's Right t5 keinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrcwe’ shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to the-entry of a judgment enlorcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays alf reasanable expenses
incurred by Lender in enforcing the covenants aind agreements of Borrower contained In this Martgage, and In enforcing
Lender's remadies as provided in paragraph 47 horeof, including, but not limited to, reasonable aticrneys' fees; and (d)
Borrower takes such action as Lerder may reasuna’iy require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the suina secured by this Mortgage shalt continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the abtigations secured hereby shall remain in full force and effect as If
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. As; arlditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shial’, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such ’ents as they become due and payable.

Upon acceleration under paragraph 17 hereo! or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and inanags-the Property and to coliect the rents of the
Property including those past due. Al rents collected by the receiver shell be applied first to payment of the costs of
management of the Property and collection of rents, Including, but not limitec tu, receiver's fees, premiums on receiver's
bonds and reasonable attomays' fees, and then to the sums secured by this Morigege. The receiver shall be liable to

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Mongage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all rights of homestead exemption inti> Property.

22.  Riders to this Mortgage. If one or more Hders are executed by Borrower and recorded tupather with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amed and supplement
the covenants and agreements of this Martgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

ey .

D Adjustable Rate Rider D Condominium Rider

(2t ]

r—_] 1-4 Family Rider e L
Gy adae

D Planned Unit Development Ridet D Cther(s) specify

23, Conformity With Laws. It any provision of this Mongage (Deed of Trust} is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), that

provision shall be deemed mogified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST '

Borrowsr and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or cther foreciosure action.

fn Witness Whereot, Barrower has exacuted this Mortgage.

(o

Signhture of ROBERT COMMON

\M(;M

Signature of [OLA COMMON

STATE OF lHinols, COOK COUNTY ss:
| LENNY J. SCHMITT, a Notary Public in and for said county and slate, do haroey certify that

ROBERT COMMON AND IOLA COMMON, HIS WIFE, IN JOINT TENANCY. perscaally
known to me to be the person(s) whose name(s) are subscribed to the foregoing ‘nstrument, appeared before me
this day in person, and acknowledged that they signed and delivered the sald Instrumant as their free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2% 2oy of Scptember, 1995,

S n .. .
Sy SITCTAT T My Commission Expires:
:1% NOTAR ‘P-éjNN\r } SCHMITT
. h Y PUBLIC STATR 0n i1y >
- UMY COMMITION Exp. Ay e %{%
- No

-y

%

Prapore) by -

CL Please ratusn to:  EquiCredit Corporation of lllinols
1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS

80173

¢ lic
N /3. SCHMITT
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