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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Morigage (Security Instrument) is AUGEST. 21,..4993......... and the
parties, their addressesupd tax identification aumbers, if required, are as follows:
MORTGAGOR:  MagTTN & MARIA SERRANO
2247 N. MASCN
CHICACO. TL. 60639

Zacte of Winois

LENDER: AMERICAN FAMILY FINANCIAL SERVICES, INC 30(), 08
475 NO. MARTINGALL RD SUITE 660 JE
SCHAUMBURG, IL. 60173

2. CONVEYANCE. For good and valuable consideration, the sescipt and sufficieney of which is acknowledged, and
to secure the Seeured Debt (defined below) and Mortgagor s-performance under this Securiiy Instrument,
Maorigapor grants, bargains, scils, conveys, morgages and warrants to zender the following described property:

LOT 41 IN BLOCK € IN HANSON'S SUBDIVISION OF THE PART OF TJE WEST § OF THE NORTHEAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF (L% THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE CENTER LINE OF GRAND AVENUL IN COOK COUMIY., ILLINOIS

PIN # 13-32-209-004
2247 N, MASON:  CHICAGO, IL. 60639

The property is located i ..........! QOOK ettt o al 2247 K 2ASON ..o,

{Uininty)

2247 N MASON CHIEAGD e Hinois .60639...

............................... (Add““’. R (/Il’(mk]

Together wath all rights. easements, appurtenances, royaltics, mineral rights, oil and pas rights. ali water and riparian
rights, ditches, and water stock and all existing and fuivre improvements. structures, fixtures, and replacements that
may now. or at any time in the future, be part of the real estate deseribed above (all referred to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Pebt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract{s}, guarants{s) or othcr evidence of debt described
hojow and all their extensions, renewals, modifications or substitutons, (When referencing the debis below it is
sugeesicd that vou inelude dtemys such as boreowers” memes, Howe anuoets, DUCrest raes, materity dates, e}
THIS MORTGAGE IS MADE BY MARTIN SERRANO & MARIA SERRANO (A MARRIED COUPLE) TO SECURE
AND INDEBTNESS IN THE AMOUNT OF $15,765.%4.

ILLINOIS - MORTGAGE (NOT FOR FNMA. FHLNC, FHA GR VA USE) {page 1 o 6}
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reasonable purpase for the inspection. Any inspection o the Property shadi be entirely for Lender's benefit and
Mortgagor witl in no way rely on Lender's inspecion.

AUTHORITY TO PERFORM. It Mortgagor fails 10 pe form any diuty or any of the covenants contained in this
Security instrument, Lender may, without notice, perform or cause them o be performed. Mozigagor appoints
Lender as attoraey in Faet 1o stign Mortgagor's name or pay any amount necessary for performance. Lender's right
(o pertorm for Mortgagor shall aot create aa obligation to perform, and Lender™s failure w perform will ot
prechide Lender from exercising any of Lender’s other rights ander the fiw or this Security Instrument. i any
canstruction en the Property s discontinued or not carrted onin a reasonable manner, Lender nvay take all steps
necessary to proteet Lender's security interest in the Proporty, inclading completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Eender asadditionai seeurity all the right, Htle and mterest in and to any and all existing or future leases, subleascs,
and any othepasritien or verbal agreements for the use amd occupaney of any portion of the Property, including any
extensions, rarewals, madifications or substitutions of such agrecments all referred 1o as <Leases™§ and rents,
sstes and protitseal! reterred to as “Rents™ ) Mortgagor will promptdy provide Eender widh true amd correet copies
of all existing and Rt A cases. Mortgagor may collect, receive, enjoy and use the Rents so long as Muorigagaor is

pot i default under the teds of this Seeurity Instrument,

Morteagor agrees that this assigement is immediately eltective atter default bebween the parties to tiis Seeurity
[astrumient and effective as o G parties on tie recording of the Seeurity Instyument. and this assipnment will
remain eftective during any pepod of reGemption by the Mortgagor until the Secured Debt s satisfied. Mortgagor
agrees that Lender may toke actoal pese@ssion of the property without the necessity of commiencing fegal awtion
and thal actual possession is deemed [ Aacgur when Lender, or ils agent. potilies Morteagor of defaalt and
demands that any tenant pay all Tuture Reiisrectly 1o bender. On recciving notice of defanlt, Mortgagor wilk
endorse and detiver o Fender any paviient of Repisin Mortzagor's possession and will receive any Rents in trust
for Tender ard will nat comamingle the Rents withoany other tunds, Any amounis collected will be applicd as
provided in this Seeurity Instrument. Mortgagor warraots that no default exists under the Leases or any applicable
landlord:tenant Taw, Mortgagor alvo agrees to maintain eddorequire any tenant 1o comply with the teras of the
Feases and applicable faw.

LEASEHOLDS; CONDOMINIUMS: PEANNED UNIT DEVELOZMENTS, Mortgagor agrees e comply with
the provisons of any lease i us Scearity Instrazment is o a leasehold. Bthe Property includes @ onit in a
condominium or a planned unit developnient, Mortgagor will performall of Morgragor's dutivs under e
covenants, by-dovs, or reguiations of the condonuniun or planned unit develsppient.

DEFAGLT. Mortgagor will b in default i 2y party obligated on the Sceured Dbt fails o make payment when
due. Mortgagor will be in defaelt it a breach oceurs under the terms of this Sceugielastrument or any other
document exeeuted for the purpose of ercalirg, seeuring or guararying the Secured Deras\ good faith belicf by
fender that Lender at any time is inseeure w (h respect o any person or entity obligated v tie Secared Debt or
that the prospect of aay payment or the sabue of the Property is impaired shall also constitute i eveat of default.

REMEDIES ON DEFAULT. In some instances, federal and state iw will reguire Lender te provide Mortgagor
with notice of the fight 1o cure or other notices and may establish time schedules for foreclosure actions. Subject 1o

these fimitations, if any. Lender may aceelerate the Seewred Debt and Toreclose shis Seourily instrument in & (5
mranner provided by law if Mortgagor is mdefault. Gpon default, Eender shall have the vight, withowt declaring the €N

i - . - _— v LY
whole indebtedness due and pavable. to foreelose against all or part of the Property. This Mortgage shall continue <l

as i hien on am part of the Property not sold on foreclosare, ’
Al the optioi of Lender, all or any part of the agreed fees and charges, acerued aterest and principal shall becone
immediately due and pavabie, afier giving notice of reguired by fne, apon the oceusrence of a defaull or anytime
thereatter. In addition, Tender shall be entitied 1o all the remedies provided by kiw, the terms of the Seeured Debl.
this Sceurity Tnstrument and any relited documents, Al remedies are distinet. cumulitive and not exchusive. and the
Lender is entitled o all remedies provided at law or equity, whether or not expressts set forth, The aceeptaiee by
Lender of any sum i pavment or partial pasient on the Secuted Debt after the bakinee is due or s aceelerated or

{page 3ol 6)
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Al insurance policies and renewals shadl be geceptable 1o Lender and shall include a standard “mortgape clause”
and. where applicable, “loss payee clause.”™ Mortpagor shall immediately notily Lender of cancetlation or
termination of the insusanee, Lender shall have te vight 1o hold the policies and renewals, 1 Lender requires,
Maorigagor shall immediatedy give 1o Lender all reecipts of paid premiems and renewal patices. Upon Joss,
Mortgagor shall give immedinte notice to the insurance carrier and Leader. Lender may make prool of Joss il not

made immediately by Mortgagor,

pepltaii 4tk SEE 1, YT WA

Pinless otherwise apreed inowriting, all msuraace proceeds shall be applied to the vestoration or repair of the
Property or Lo the Secured Debt, whether or not thea due, at Lender's option, Any application of proceeds to
principai shalt not extead or postpone the due date of the scheduied piyment nor change the amount ol any
pavment. Any exeess will be paid to the Martgagor, 1 the Property i acquired by Lender, Mortgagor's right to any
insucance ralictes and procecds resulting {rom damage to the Property before the acguisition shall pass to Lender
o the exdent ofthe Secured Debtimmediately before the acguisition.

18, ESCROW FOR TANES AND INSURANCE. If otherwise provided in g separate aereement, Morlgagor may be
required to pay 1o Leader funds Tor taxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADMMTIONAL DOCUMENTS. Mortgagor will provide Lo Lender upon reguest,
any Tinancial statement o inforzation Lender may deem reasonably necessary. Mostgagor agrees o sipn, deliver,
and Lile iy additional documeis or certifications that Lender may consider necessary 1o perfect, continue, ad
preserve Mortgagor's obligations unde this Seeurity Instrument and Lender's lien stass on the Property.

20, JOINT AND INDIVIDUAL LIABILTEY: CO-SIGNERS: SUCCESSORS AND ASSHGNS BOUND, Al duties
under this Seeerity Instrument are joint anddogdnvidual. I Mortgagor signs this Seeurity Instrumeat bat docs noy
sign an evadence of debl Mortgagor does o Hobvto mortyage Mortgagor's intetest in the Property to secure
paviment ot the Seeured Debt and Mortgagor doci nor agree to be pessonafly iabie oit the Secared Debt 1 this
Seeerity Instrument secures a gaaranty between Lendr 2od Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender frem bringing any action or clainaeainst Mortgagor or apy .71y indebted under the
ohligation. These rights may inclade, but are ol himited To/uay anti-deficieney or one-action Liws, Morigagor
agrees that Lender and any party to this Security Instramens gz extend, modify or make any change in the terms
ol this Sceurity Instrennestt or any evidence of debt without Mortpegors conseat. Sach @ change will not release
Mortgagor from the tetns of this Seeurity fnstrument. The duties andsepclits of this Sceunity lostrumcat shall bind

and henelic the suceessors and assiens ol Moreapor and Lender.

21, APPLICABLE LAW SEVERABILITY; iNTERPRETATION, This Sceurity Instramnent is governed by the Taws
of the jurisdiction in which Lender is tocated, except 1o the extent otherwise reguiend by the taws of the jurisdiction
where the Property s foeated. This Security fnsteument is complete and folly integraied. This Seeority Instrusnent
may ot be amended or modified by orad agreement. Any section in this Seearity Instruzicrsadachments, or any
agreement telated to the Seeured Debt that contlicts with applicable Taw will not be effeeive, uatess that Jaw
cxpressly or implicdly permits the variations by written agreenrent. 1 any seetion of ihis SecurityAnstrument cannot
be enforeed uccerding (o its terms, that section will be severed and will not affect the endorceability of the
remainder of this Seeurity fnstrument. Whenever used. the singuiar shatl include the plurad and the plural the
singufar. The captions and headings ol the sections of this Seeunty fusterment are Tor copvenience only ind e no, 4
to be used 1o interpret or define tie terms of this Sceurity Tnstrument. Fime is of the essenee an this Sucurilycﬂ

fnstrament.
<z

4
23 NOTICE, Unjess othierwase required by law, any netice shafl be given by detivering it or by mailing it by first classg, »

mai! 1o the appropriate party's address on page T of 1his Seeurity Instrument, or to any other address designated in(G
. Lo . N
writing. Notiwee 1o one mongagor will be deemed (o be natiee 1o all mortgagors, €2
&
23 WARVERS. Lixcept o the extent prohibited by Taw, Mortgagor waives all appraisement and hontestead exemption

rights relating to the Property,
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