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MORTGAGE

(With Future Advance Clause)

Seate of tilinois

4

1995 and the

partivs, their addressesapdiax identification numbers, if required, are as follows:
MORTGAGOR: Ce=ar Arrecis and Gloria Arrecis,
hustand and wife
4544 N, Kazson St.
Chicago, 'IL ~&0630

LENDER: American Family Finunclal Services, Inc.
475 N. Martingale ‘Fd,, Suite 660
Schaumburg, IL  60173-2224

2. CONVEYANCE. For good and valuable consideration. the feceipt and sufficiency of which is acknowledged, and
to sccure the Secured Debt (defined below) and Mortgages's performance under this Security Instrument,
Mortgagor grants. barsains. sells, conveys, mortgages and warrants 1 Lender the following deseribed property:

Lot 10 (except the Southeasterly 4.97 feet thereof) and Surcheasterly 8.94 feet of Lot 7
in Block 17 of John Miller's Irving Park Addition to Chicago, ‘n_ the NE } of Section 15,
Township 40 North, Range 13 East of the Third Principal Meridiza, in Cook County, Illinois.

{ Adidre sy
Toguther with all rights, casements, appuitenances, royalties. mineral rights. oit and gas rights, all water and riparian
rights. ditches, and water stoek and all existing and future improvements, structures, fixtures, and replacements thal
may now, of al any time in the future, be part of the real estate described above (all referred Lo as “Property™
3. SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt™ is defined as follows:

A. Dehtincurred under the terms of al! promissory notets), contract(s), guaranty(sy of other evidence of debt described
below and all their extensions, renewals, modifications or subshitwtions. (When referencing the debis helow it is
siagpesied that vou include items stteh as borrowers” names, noie aiounts, IRErest roses, maiurity dates, vic.}

This mortgage is made by Cesar Arrecis and Gloria Arrecis. husband and wife, to secure

and indebtedness in the amount of $9375.33.

Permanent Tax .Number: 13-15-227-026 e
é’]

The property is focated in COOk M e e '\j

Countyy Q'I

4544 N, Kasson St. o Chicdad, e [Hli0is oo, 20630 Q0
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rewsonable purpose tor the spection. Any inspection of the Property shalt be entirely Tor Lender’s benefit and

Mortgagor will in no way rely on Lenders inspection,

AUTHORITY TO PERFORM, 11 Mortgagor Lails 1o perform any duty or any of the covenants cantitned in this
Sceurily Instrument. Tender may. without notice, perform or cause them to be performed. Mortzagor appoints
Lender as attorney in Gt 0 sign Mortgagor's name or pay any amount aeeessary for perdonmance, Lender's right
1o perform tor Mortgagor shall tot create an obligatios to perform, and Leader's Tailure to perform will not
preclude Tender from exercising any of Tenders other rights ander the Taw or this Sceunty Instrument, 11 any
comstruction on the Property 15 discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary 1o protea Tender’s security interest in the Property, inchuding completion of the construction.

LI ST «

ASSIGNMENT OF LEASES AND RENTS. Mortgagor trrevoeably granis, bargatns, sells, conveys and warrants (o
Lender asadditional seeurity all the right, title and interestin and (o any and all existing or fulure leases, subleases,
and any othepavitien or verbal agreements for the ase and vecupaacy of any portion of the Propeniy including any
extensions, rerewals, modifications or substitutions of such agreements Gl referred toas “Leases™) and rents,
psties and protitsqalf referred to sy “Rents™), Mortgagor will promptly provide Lender with trise and correet copies
of alt existing and {utavedcases. Mongagor pay colleet, receive, emoy and use the Renis so long as Mortgagor is

not in detault under the tednes of tis Security Instrument.

Martgagor agrees that this assigament is immediately eiteetive after defanlt bebween the partics 1o this Sceeurity
[nstrument and clfective as to i partics an the recording of the Seeurily Instrument, and this assignment will
remain eflective during any period o cedemption by the Morigagor until the Secured Debl s satishicd. Mortgagor
agrees that Lender may Gike actial fresacssion of the property without the siecessity of commencing legal action
and that actual passession is deemed 1@ aceur when Lender, or s agent, setifies Mortgagor of detault and
demands that any tenant pay ol futare Renpcdirectly 1o Lender, On receiving notice of default, Mortgagor will
cadarse and deliver o Lender any pavment of Rexasin Morteagor's possession and will receive any Reats i trasi
for Lepder and will et commingle the Rents with any other Tunds, Any amounts collected will be applicd as
provided in this Security Instrument. Mortgagor wartassahal no default exists under the Leases o any applicable
Lanrdlord tenant Taw, Martgapor alse agrees 1o maintainndrequire any eaant o comply with the terms of the
Leases and applicable Jaw.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELGTMENTS. Morgagor aprees to comply with
the provisions of any iease il this Seeurity Instrument s on o leaselhsid, B the Property includes a univin a
condominium or a planned unit development. Mortgagor will perigin afl of Mortgagor's duies under the
covenants, by-laws, or reenlations of the condominium or planeed unit developracnt.

DEFAULT, Mortgagor will be in defult if any party obligated on the Seeured, Bebt fails (o make payment when
due. Maortzagor wall be in default it a breach oceurs under the wrms of this Seepdity, fnstrument or any other
Jdocument exeented for the purpose ol ereating, seeuring or guarantyving the Securea b A good fakth beliel by
Lender that Eender af iy tine is insceure with respect toany person o entity abligatcdaon the Sceured Debt o
that the prospect of any paviient or the value of the Property is impaired shall glso constittefan'event of default.

REMEDIES ON DEFAULT, In some instances, federal and state Taw will require Lender 1o provide Mortgagor
with ntice ol the right to cure or other notices ard may establishy time sehedules for foreclosure actions. Subject 1o
these Bmitations, it any, Lender may aceelerate the Scenred Debt and foreclose this Seearily Instriment in o
manner provided by law il Mortgagor is i default. Upon default, Lender shadl fuve the right, without declaring the
whole indehtedness due and pavable, to forectose against afl or part of the Property. This Mortgage shall continuckS

as a lien onany part ol the Property not sold on fureciosare, R
]

At the option of Lender, sl o any part of the agreed tees and chiarges, accrucd imerest and principal shall hccmnc:ﬁ'
immediately due and pavabic, alter giving natice i required by faw, apon the occurrence ot a defauhi or anytime
therealter. I addition, Tender shafl be entitled to all the remedies provided by faw, the teemts of the Seenred Dbt
this Seeurity lastrument and any related docwments, Al remedics are distinet, cumulative and pot exclusive. and the 4
] emder is entitled to afl remedies provided at faw or cquity. wihcthier ar oot expressly set jorth, The aceeptanee by
Lender of any sem @ pavaent o partial pavment on the Seeured ebt aier the bakinee is due or is aeeelerated or

ipage 3 of 6)
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Al insurance policies and remewals shall be acceptable 1o Lender and stk include astandard “mortgape clitse”
and. where apnlicable, “loss payee clawse.” Mortgagoe shall immediately aonfy Fender of cancellation or
termination of the insarance. fender shall have the rvight o hold the policies and renewals. I Lender requires,
Mortgagor shall immedinel mve to Lender all reeeipts of pard premivms and renewal notices. Upon loss,
Mottgagor shall give fmnediaie notice 10 the insuganee carrier and Leader. Lender may make prool of {oss it net

(R s 51 2 TNF T

-~
oty

wl

mady immediatedy by Mortgagor,

Untess atherwise agreed i weiting, all insurance proceeds shall be applicd Lo the restoration or repair of the
Property ur (o the Seeured Debit, whether o o then dued ot Lender's option. Any application ol procecds to
principal shall not extend or postpune the due date of the seheduled payment nor change the amount of any
pavment. Apy exeess will be piid to the Mortgagor. 11 the Property is acquived by Lender. Mortgagor's right 1o any
insurance pokiaies and procecds resulting from damage 1o the Property befose the acguisition shall pass to Lemder

1o the eatent althe Secared Pebt immuediatedy belore the acguisition,

18, ESCROW FORLAYES AND INSURANCE. Il othierwise provided in i separate agreement. Mortgagor may be
reguired o pay 1o Feadur funds Tor faxes and instrance i escrow,

19. FINANCIAL REPORTSAND ADDITIONAL DOCUMENTS. Mortgagor will provide Lo Lender apon request,
any figancial statement ofinlorpation Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver,
and file anv addimional documenia 2 cestitications that Lender nxay consider necessary to perfect, continte, and
preserve Mortgagor's obligations dnder this Sceurdy Instrment and Lender's Ben siatus on the Property.

20, JOINT AND INDIVIDUAL LIABILU{Y: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint andindwiduad. B Mortgagor sipis this Sceurity Instrament but does not
stgn an evidenee of debl, Mottgagor does so balyto martgage Mortgagor's taterest in the Property o secure
pavment of the Seeured Debt and Mortgagor doc noagree te be personalty fiable on the Seeured Bebt, 11 this
Seeutity Instrument sceures i gaaranty between Lemder amd Mortgagor, Mortgagor agrees o waive any rights that
may prevent Lender From bringing any action oc clalpagainst Mortgagor or any party indebied under the
ablipation. These rights may include, but are nob limited o say anti-deficiency or one-action laws, Mortgagor
sgrees that bender and any panty 1o this Seeurity Instrument iz extend, modity oc make anv change in the terms
ot this Seeurity Instrument or any evidence ol debl without Mortggpors consent. Such a change will not release
Mottgagor from the terms of this Seeerity Istrumeat. The duties andenclits of this Seeurity Instrament shadl bind

and benelit the stceessors and assigns of Mortgapor and Lender,

20 APPLICABLE LAW:SEVERABILITYINTERPRETATION, Phis Scenunty instruiment is governed by the laws
of the jurisdicion in which Tender is Jocated. exeept 1o the estent otheewise reguiesd by the s of the junsdiction
whoere the Propeets s located. This Sceurity Instrument is complete and fully integrded. This Seeurily Instrumeent
may oot be amended or modified by ozl agreement. Any section i this Sceurity Instrusieaattachntents, or any
agreement related o the Seevred Debt that conflicts with applicable Taw will not be clCetiye, unless that law
expressty of iphedly perntits the variations by written agreement. i any seeiion of this Secuidyistrument cannol
be enforeed accarding to its terms, that sechion witl be severed and will not affeet the calorecabifity of the
remamder of ik Sceurity Instrumtent. Whenever used. the singular shall include the pluval and the plural the
singulisr, The captions and headings of the sections of this Sceurity Instrument are for comvenience only and are not
to b used to interpret or deline the terms of this Seeurity Tnstrament. Time is of the essenee i this Securitd

o

instrument. &
-,

e . . . . . . . . g . N bt

22, NOTICE. Unless otherwise required by faw, any notice shall be giver by dedivering it ar by mailing Wby lirst class™ *
. . N . - . 4

manil 10 the appropriate party's address on page 1ol this Seeurity Instrument, or to any other address designated ml,u(_
writing. Notice (o vie morlgagor will be deemed to be notice 1o all morigagors. >
e

WALVERS. Frcept 10 the exteat prohibited by Taw, Mortgagor waives alb apprasement and homestead exemplion

t
>

riphts refuting to the Property,

fpage 5 of G}
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