Mool JINOFFICIAL COPY

&:HA&LIH&BRE__QEAMLM 90675974

{Nams)

3@19 N_NAPER BLVD, NAPERVILLE, IL 60563

[Mcrousl

DEPT-N1 RECORUGIMG $27.50 ¢

T#U0%1  TRAN 8416 £0/04/95 16204200

#2 F RV X—-95-4675974
00K COUNTY RECORDER

MORTGAGE

THIS MORTGAGE is made s, 315t day of __AUGUST
19 95, between the Mortgager, ~Richard Rylander And Rosie Rylander (His Wife)

_____(nerein *'Borrower"), and the Mortgagee,
Hawthorne Credit Unlon . , & corporation organized and
existing under the laws of Stare 0f Jllinais .

whose address i§ 1319 N Nacer Rlvd. Naperville, I1. 80563
(herein “‘Lender").

P

WHEREAS, Borrower is indebted o Lender in the grincinab sum of US. §_34,619.40

~ which indebtedness is evidenced by Borrower's note dated . August 31, 1993 . and extensions and renewals
thereof {herein *'Note™'}, providing for monthly instaliments of princiual aad interest, with the balance of rndebtadness if not sooner paid, due

and payable on August 31, 2002 - :

TO SECURE to Lender the repayment of tha indebtedness evidenced by trie lvole, with interest thareon; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Maitgage; and the performance of the covenants and agreements

of Borrower herein contained, Borrower does hereby mortgage, grant and convey to £xder the following described praperty located in the County
0f ook , State of Hinols:

10T 318 (EXCEPT THE NORTH 11 FEET THEREOF) AND THE NORTH EIGHTEFN FEET OF LOT 317 IN
CONKLIN AND AMES ADDITION TO BEVERLY HILLS, BEING A SUBDIV ISION OF BLOCK 3 IN BEVERLY HILLS
SUBDIVISION OF THE SOUTH 1/2 OF THAT PART LYING EAST OF COLUMBUS, CHICAGO AND INDIANA
CENTRAL RAILROAD OF SECTION 6 TOWNSHIP 37 NORTH, RANGE 14, EAST OF TFE TH{IRG PRINCIPAL -
MERIDIAN, IN COOK COUNTY, TLLINOIS. ;27 j

'Y

P. I. N, 25-06-409-009

which has the addres: of 9129 S MARSHFIELD CBICAGE
(Sirest) (City)

Minois 630620 {herein "*Prapenty Address”);

{Zip Cade}
df
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TOGETHER with all the lmptMNQs&eEeltG I\A;Lm a@ : Ms. appunenance.s ar!d r:.n;(,‘all d‘ '

which shall be deemed to be and remaln a part of the property covargd by this Martgage; and all of the foregoing, together with said property

{or the leasehoid estate if this Mortgage is on # jeasehbid) are noreinafier roferred {0 as the “Praperty.”’
Borrower covenants that Borrower |5 lawfully seised of the estate hereby conveyed and has the right to mortgage, gram and convay the Propenty,
and that the Property Is unenctiribered, except for ancumbrances of record. Borower covenants that Borsower warrants ang will defend generally

the fitle to the Property against ai claims and demands, subject to encumbrances of record. .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows: ‘
1. Payment ot Principal and Interest. Borrower shall premptly pay when due the principal and interest indebtedness evidenced by the Note

and late charges as provided tn the Note. .
2. Funds Yot Taxes and Insurance, Subject to applicable faw or a writien walver by Lender, Borrower shall pay 10 Lander o the day monthly
it the Note is pald in full, a sum (hersin “Funds") equal 1o one-twelith of the

payments of principai and interest are payable under the Note, unti
yearly taxes and assessments {incuding condominium and planned unit development assessments, if any) which may attain priority over this Mortgage

and ground rents on the Property, It any, plus one-twelfth of yearly premium instalimants for hazard insurance, plus one-twelfth of yearly premium
instalimants for morigage insurance, it any, all as reasonably estimated initially and from fime to time by Lendar on the basis of assessments ang
bills and reasonable astimates thereol, Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrowsr
makes such payments }2 e holder of 4 prior martgage or deed of trust i Such holdar is an Institutions! lender.
(£ Borrower pays Funos to Lender, the Funds shall be held in an institution the depasits of accaunts of which are insurad or guaratieed by
2 Federal of state agency (inc’ading Lender if Lander is such an institution). Lender shalf apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. LeIier May not charge for So holding and applying the Funds, analyzing said account o veritying and compiiing
caid gesesemants and bitis, uniess tenter pays Borrowar interest on the Funds and applicable law permits Lender f0 make such a charge. Borrower
and Lendet may agree in writing at nz urs of axecution of this Mortgage that interest on the Funds shall ba paid to Borrower, and unless such
agreement is made of applicable law requ) A such intarest 10 be pald, \ ender shall not be reguired 10 pay Borrower any intorest of gamnings on
the Funds. Lender shall give to Borrowar, without sharge, an anntal accounting of the Funds showing credits and debits to the Funos and the purpasa
for which sach debif to tha Funds was made. v tunds are pladged as additional sacurity for the sums securs 1 by this Mortgage.
1f the amount of the Funds held by Lender, togeter with the future monthly instaliments of Funds payabie f rior to thie due dates of taves,
assessments, insurance premiums and ground rents, shal aycepd the amount required to pay said {axes assessm.nts, Irsurance premiums and
ground rents as they fall due, such excass shalt be, at Boivmer's option, gither promptly répaid to Borrower or creditad to Borrowar on monthly
instafiments of Eunds. 1 the amount of the Funds held by Lencer shall not be sutficient ta pay taxes, assessments, insurance premiyms and ground
rants as thay fall due. Borrover shall pay o Lendsr any amount necussans to make up the deficiency In ane or mora payments as Lender may requira.
Upon payment in full of all sums secured by this Mortgape, Lender. nall promptiy refund to Bormrower any Funds held by Lender, If under paragraph
17 hareof the Proparty is 50ld at the Property is otherwise acquired by Lanosy, Lender shall apply, no later than immediately prior to tha sale of
the Property or its acquisition by Lender, any Funds held by Lender at the time f 2ppitcation as a credit against the sums secured by this Mortgage.
srwise, 2 payments received by Lender under the Note and paragraphs 1

3. Application ot Payments. Unlgss applicable law provides oth
and 2 heraof shalf be applied by Lendsr firstin payment of amounts payabie to Lender oy Borrower under paragraph 2 hereof, then to interest payable

on the Note, and then to the principal of the Note.

4. Priot Morigages and Deads of Trust; Charges; Liens. Bortowes shal perform alk o1 Borrwer's obligations under any mortgage, deed of
trust or other security agraement with a lien which has piority over this Mortgage, ingluding Dorrower's covenants to make paymenis when Gue.
Borrower shall pay of cause to be pald al taxes, assassments and other charges, fines and Imipusiions attributable 10 the Progoriy which may
attaln a priarity over this Mortgage, and leasehald paymente 2; Jround rents, if any.

5. Hazard Insurance. Borrower shalf keap the Improvements now existing or hereafter erected on s Propenty insured against loss by fire,
hazards included within the terms “‘extended coverage', and such other hazards as Lender may require ana in $uoh amounts and for such periods

as Landar may require.
The insurance carrier providing the insurance shall be chasen by Borrower subject to approvai by Lentiar; provizen; that such approval shal

not ba unreasonably withheid. All insurance policies and rengwals thereof shall ba in 3 form accepiabie 1o Lender arg shall includa a standard
mortgage clause in favor of and in a form acceptable to Lendar. Lender shall have the fight to hoid the policies and reneadis theraol, subject to

the terms of any mortgage, deed of trust o other security agreement with a lien which has priority over this Mortgage.

inthe event of foss, Borrower shall give prompt notice to the insurance carrer and Lender. (@nder may make proof of 1655 1f not made promptly

by Borrower.
If the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days fram ths date notice is malled by Lender
o to Borrower that the insurance carrier offersto setlle a claim for insurance banafits, Lender is authorized to collect and apply the insurance procesds
" at Lender's option aither to restoration or repair of the Property or to the Sums secured by this Mortgage.

{-:, 8. Preservation anc Maintanance of Property; Lagsshoids; Condominiums; Piaaned Unit Developmonts. Borrowes shalt keep the Propeny
< ingood repair and shall not commit waste or permitimpairment or deterioration of the Praperty and shall comply with the provisions of any lsase

% = if this Moripage is on a leasehold. !t this Mortgage I5 on a unit in 2 condominium or a planned unit development, Bosmower shall perform all of

* = Borrower's obligations under the daciaration or covenants creating of goveming the condominium or planned unit development, the by-taws and

) regutations of the condominiuem of planned unit development, and constitusnt documents.

4 7. Protection of Lender's Securily. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any acton
of procaeding is commaenced which materially affects Landsr's interast in the Praperty, then Lander, at Lendar's option, upon notice to Bofrower,
may make such appearances, dishurse such sums, including reasonable attornays' faes, ang take such action as is necessary to protect Landes's
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interest. If Lender required mortgage insurance as a condition of making the foan secured by this Mortgage, Borrower shal pay the premiums
“required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
-Lender's written agreement or applicable faw.

. Any amounts Cishursed hy Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall becone additional indebtedness

{ of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall ba payable upon notice

from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any

£ action hereunder

£ 8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall
«give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

w9 Condemnation. The proceeds of any award or claimm for damages. dirsct or conseguential, in connection with any condemnation or other

“taking of the Property, or part thereof, or for conveyance in lieu of condemaation, are hereby assigned and shat be paid to Lender, stibject to the
terms of any mortgage. deed of trust or other sectrity agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lander Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner, Ihe fiability
of the original Borrower and Borrower's successors in interest. Leuder shall not be required ta commence proceedings agains! such successor
or refuse fo extend tima ier.sayment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by
the origina! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable law. snal’ ! be a waiver of or preclude the exercise of any such right or remesy.

11. Successors and Assigns Srund; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure 10, 152 respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements of Soriower shall be joint and several. Any Borrower who co-signs this Morigage, but does not execute the
Nate. (3) is co-signing this Mortgage oniy-.d mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage. (b} is not perscnally liable on the Nrte.or under this Mortgage, and (c) agrees that Lender and any other Borrower hersunger Ingy
agree to extend, modify, forbear, or make any otheraccommodalions with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Barrower or modifving this Mortgage as fo that Borrower's interest in the Property.

12. Nosice. Except for any notice reguired under applicab'e faw to be given in another manner, (a) any notice 1o Borrower provided for in this
Martgage shall be given by delivering it or by mailing such notice by sentified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice 1o Lender as providad ierein, and (b) any notice to Lender shail be given by certified mail to Lender's
address stated herein or to Such other address as Lender may designa’e oy notice to Borrower as provided herein. Any notice provided for in Lhis
Morigage shall be deemed 1o have been given to Borrower or Lender \when-given in the manner designated herein.

13. Governing Law; Severahility. The state and local laws applicable tv-this Mortgage shall be the faws of the jurisdiction in which the Property
is located. The foregoing sentence shail not limit the appticability of Federat law(0his Mortgage. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect othérrovisions of this Mortgage or the Nole which can be given
effect without the conflicting provision, and to this end the provisions of this Morigayeand the Note are declared to be severable. As used herein,
“costs” “‘expenses’ and “attorneys’ ‘ees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrowet's Copy. Borrower shall be furnistied a conformed copy of the Note and of thi Morwage at the lime of execution or after recordation
hereof.

15. Rehabithation Loan Agreement. Borrower shall fuifill all of Borrower's obligations undes any-iome rehabilitation. improvement, fepair,
or other loan agreemeit which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrawer to execule and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights. claims or defenses which Borrower may have against parties who supply fabor, materials
or services in connection with improvements made to the Preperty.

16. Transter of Property or a Beneficial interest in Borrower. If all or any part of the Property or any interesti i*15 Sold or transferred (or
if a bereficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender's prigr writien consent, Lender may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not ba exervisert by Lender if exercise
is prohibited by federal law as of the date of this Mortgage.

I¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days
frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: a

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of Borrower C‘:
in this Mortgage, including the covenants to pay when due any sums sacured by this Mortgage, Lendes prior to acceleration shall give nolics &
10 Rorrower as provided in paragraph 12 hereof spacifying: {1) the breach; {2) the action required to cure sugh breach; (3) a date, not less J -
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure 1o cure such breach,
an or bafore the date Specitied in the natice may result In acceleralion of the sums secured by this Morigage, foreclosure by judicial proceeding, ¢
and sale of the Property. The notice shafl further inform Borrawer of the right to reinstate after accelaration and tha right to assert in the forecfosure~
proceading the nonexistence of a default or any other defense of Borrower fo acceleratian and foraclosure. )1 tha breach is not cured on on:a
before the date specified in the notice, Lender, at Lender's option, may dectare all of the sums secured by this Mortgage o be immediataly
due and payable without further demand and may foreclosure this Mortgage by judicial proceeding. Lender shail ba entitied to cotlect in
such proceading all expenses of foreclosure, Including, but not limited to, reasonahle attornays' fees and costs of documentary evidence,

abstracts and title reports.
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18. Borrower's Right to Re“M@a&xﬁJeQJ&@%ﬁLﬁ IHQ\SQUE beMongage due to Borrower's breach':

Borrower shall have the right to have any proceedings begun by Lenaer to enforce this Mortgage discontinued at any time prior 1¢ eatry of a jutigment
enforcing this Morigage it: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breachas of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Monigage, and in enforcing Lendor's
remedies as provided in paragraph 17 hereof, incluting, but not limited to, reasonable attcrneys’ fees; and (d) Borrower takes such aclion as Lender
may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sems secured
by this Mortgage shail continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

18, Assignment of Rents; Appointment of Recalver, As additional security hereunder, Borrowsr hereby assigns to Lender the rents of the
Property, provided that Borrower shall, pricr (¢ acceleration under paragraph 17 hereof or abanuonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall ba entitled 10 have a receiver appointed by a court
10 enter upen, take possession of and manage the Properly and fo collect the rents of the Property including those past due. All rents collecied
by the raceiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's faes, premiins on recaiver’s bonds and reasonable attcrneys’ fees, and then to the sums secured by this Morigage. The receiver shall

be liable to account only 127 those rents actually received.
20, Releasga. Upon parment of alt sums secured by this Mortgage. Lender shall ralease this Morigage without chaige to Borrower, Borrowes

shall pay all costs of recordatian, ! any.
21. Waiver of Homesiead. Borrower hereby waives all right of homastead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AtiD FORECLOSURE UNDER SUPERIOR
'"AORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any moitgzge. deed of trust or other encumbrance with a lie; which has priority over this Mortgage
lo give Notice to Lender, at Lender's address set forth 0n pare ane of this Mortgage, of any dafault under the superior encumbrance and of any

sale or other fore closure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7
/”/cz/ ’"/’ (a1 d €7
RICHARD Z{LANDE“ g%d(&,\ Borrowss
ROSIE RYLANDER o ‘Borower
e oF umors, D U PALE County 5.
l, INLEL TNt b-tas) a Notary Public in and for said county ai state, do hereby cerlify that

thared  Rylended  encl Roso zey‘/a el , AS tae

personally known to me’to be the same person(s) whose name(s) ARE ;m}tscribed to the foregoing
instrumant, appearad before me this day in person, and acknowledged that __t hey _ signed and delivered the said in<tru.nent as free voluntary

act, vor the uses and purposes therein s&t forth.
10 ’./

., Given under my hand and official seal, this 3 / day of /‘? Vi-u> 7
v
;"\ My Commission axpires: AN, JOu’L, ?7}_(‘ d) M—&";\'
Notary Public
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