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T*{[S INDENTURE, made __vse,pt,a-nbelz,j% U 1 25~ between

& _Daniel Glavnik, @ bachelor =~ =
- . DEPT-G1 RECORDING $25.50
- LT P, e — . T20011 TRAM 2410 10/04/95 14106300
2321 N. Kimball Ave., Chicago, llinois . HBLEI RV %-9S—4A 75934
NG AND STREET} . G ISTATE) . COOK COUNTY RECORDER
herem ceterred to as “Muortgagors,” and _Michae) Pavilon . DEPT-1C E’EHQLTY $22.00 ‘

___9i4 W. Margate, Chicago, {llinois
(NO AND STREET} o) 7] (STATE}

Above Space For Recorder’s Use Only

weretn referred e as Morigagee,” wathesseth:
ors are justly wdebled to the Marlgagee upon the instafiment note of ever gate herew:th, 0 the prancipal sum of

THAT WHEREAS the Mortggf
___Thirteen Thousand Five Hundred -------o-ooomooommom oo oo oo e oo - T DOLLARS
$13.500 -} pavabie wo the order of amd dehvered 1o the Mortgagee. in and by which note the Mortgagars promnse to pay the saad principal
dusof

sum and interest at the rate 208 in instatiments as provided @ sad aote. wWith i tinal payment of the baiance due on the
201093 =_. sandall ot wnd principa’ and interest are made pavabdle st such place ax the holders of the aote mas, fromaime 1o tine. in wnnng sppomi. «nd i ansence

of such appointment. then at the ¢utive of the Mortgagee at _HH*WA”MBIQBJLFQ_MEQO dllinois 60640

NOW . THEREFORE. the Morgagun Wrsecure the Pa_\‘m-:nl of the said princepi! sum of money and said interest in accardance with the terpis, pros sy
and himuanons of thy mortgage, and thy periormance of the covenants and agrecments heremn contained. by the Morgu*tars e be peelormed. and alw in
consideration of the sum of One Dollar in bind paid, the recerpl whereot 15 hereby acknow iedged, du by thuse presents CONVEY AND WARRANT unturhe
Mortgapee, and the Mortgagee's successorvar dzusign, Lthe following desenibed Real Estate and ait of their estaie, right. title and interest theran, situises, iy

andbemng inthe _City of Chicage . L COUNTY OF Cook AND STATE OF ILLINOIS. 10 wit

UNIT M-COURT TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS (N AINSLIE(PARK CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 27 098 055, IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 8, TOWNSEHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCO/ /COUNTY, ILLINOIS.

U1§7920 @086 h 8- GAT

wiich, with the property hercmnafter described. is referred to herein as the “premises’

Permanent Real Estaie Index Number(s): 14-08--413-044-~-1056 2
§ R - .
Addressies) of Real Esiae: 844 Ainslee, Unit MC, Chicageo, Iilinois ZuG40 N

TOQOGETHER with all improvements, lenements, casements, fixtures, and appurtenances theceto oo ing, and all rents, issues and profits thereol toe sa
g and during al) such times as Mortgagors may be entitled thereto (which are pledged grimanly and on o parcy with said real estate and not secondirts i and
w)l apparatus, eguipment or articles now or hereafter therein or thereon used to supply heat, gas, ar condittonirg, water, light, power, refrigeration (whoiber
smgi‘:: umers of centrally controlled), and vennlanoen. including {winhout restncung the foregoing). screens. var dgv’ shades, stormn doors and window s, Hoaor
caverings. nador beds. awnings, stoves and water hvaters, Allof the I'o!'cgmn% are Jdeclared to be a part uf said 1zal eztate whether physically attached theiete
or pot. and i is agreed that all similar upl;)arau.‘,. equipment or articles hereafrer placed inthe premeses by Mortgagoes of 1heir successors or assigas sbahl be
cansidered as constituting part of the reat estate.

TO HAVE AND TO HOLD the premuses unto the Mortgagee. and the Monigagee s successors and assigns, foreve;, for he pu
fierein set torth, free frem all aghts and benelits yndcr and by virtue of the Homestead Exemption Laws of the S1ate of (ilino’s, which said rights and benenis

the Morigagors do hereby expressly release and waive.

The name of 4 record owner 's:  __Michael Pavilon A
This mortgage consists of two pages. The covenaats, conditions and provisions ariog on page 2 (the reverse side of this rior'gage) are incorporuted
herein by referesnce snd are a part hereol and shalf he binding on , their heirs, successors and assigns.

Witness the hand . . . and seal zar first above wrillen.

es, and upon the uses

=% = = A Scal) Coeseali
PLEASE MIERESXPEYFRER! Daniel Glavnik
PRINT OR

TYPE NAME(S) . -
BELOW ; ~r SRR R
SIGNATURE(S) {Seal) e S SN A

_ v 1 ;9
State of Hlinoygs, Couaty of Cook 55.. . - the u_ndcrsigncg.aa FI;JtnIy Public in and for sid Comaty
S i the State aforesaig, DO HERESY CERTIFY the: __Daniel Glavnik, a bachelor ,
cos “r
WMPRESS ‘, , pgrs"é;ﬂally known to me to be the same person whose name __*2 ______ subscribed 10 the foregoing instrument,
HERE b 7‘_ .. np\pc before me this day 10 person. and acknowiedged that ne . sighed, sealed and delivered the said instrument as
g‘,, 2o A\ I free and voluntary act, for the uses and purposes therein set ' Wr ol the
¥ 7y 4 homestead. ICIAL SEAL
A O O ‘f, j P / MICRAEL HIRSCHTICK e
Given under my harkband bifichyi seal, this 4 day of Bt S 2 s TS oy Public, Biawe of llinc 3 I
Commassion expire B 9 s e
1534 pires e 7 ( 4 -7;(\ Notary Pubuc
Thas instrumen was prepared b > - . .
. ‘ i l : {NAME AND ADREESS), A %, i e )Q
Mail this instrument 1o J [ __ Y a —————m
U e S M= 3 000 3(
L A (STATE) (2tP CODE} «

- (558 D2
Sy HPE”
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REYVY

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buddings or improvements now or hereafier on the premtisca which
may bhecome damaged or be destroved; €23 keep said premises in good coadition and repais, without waste, and free from mecndnic’y or
other liens or claims for licn not expressly subordinated to the lien thereof: (3} pay when due any indebiedness which may be sccured’ by
a lien or charge on the premises superior 1o the lien hereaf, and upon request exhibit satisfactory evidence of the Jdischargs of such prior
lien 1o the Morigagee; (4) compleie within a reasonable timie any building or buildings now or at any {ime in process of erection upon sad
premises: {(5) comply with all requirements of faw or municipal ordinances with sespect to the premises and the use thereof: (67 maie
no malerial allerations in said premises excepl as required by law or municipal ordinence.

2. Morigagors shall pay hefore any penaity attaches all gencral taxes, and shall pay special taxes, specizl assessments, water charges.
sewer service charges, and other charges against the premises when due, and shall, upon written request, (urnich ta the Mortgaper Juphoeate
receipts therefor. To prevent defanlt hereunder Mortgagors shall pay in full under protest. in the manner provided by stature any tax or

asscssment which Morigagors may desire to conlesl.

3. In the event of the enactment afrer this date of any iaw of Tlineis deducting from the value of land for the purpose of taxation any
lien thereon, or impesing upon the Mortgagee the payment of the whole or any part of the 1axes or assessments or charges or liens herein
required to be paid by Morlgegors, or changing in any way the laws relating to the taxalion of mortzages or dehts secured by mortgages or
the morigagee's interest in the property. or the manner of collection of laxes, so as to affect this morigege or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such laxes ot assessaents. or

ta} it avight b unlawivl o

reimburse tive Mortgagee therefor; provided. however, that if in the vpitiion of counsel for the Morigagee I
ayment or (b} the making of such payment might result in 1the imposition of interest beyond the max-

require Morigagors to make such
imum amount permiticd by law, then and in such event, the Morigagee may clect. by notics in writing given to the Mortgagors, o declare
all of the indebtedness secured hereby 1o be and become duc and payable sixty (60) deys from the giving of such notice.

4, If, by the laws of the United Siaies of America or of any stale having jurisdiction in the premises, any lax is due or becomes due
in respzct of the issuance of the note hereby secured, the Mortgagors covenant and agree 10 pay such tax in the manpner requited by any such
e Mortgagors further covenant to hold hermicss and agree to indemnifly the Mortgagee, and the Mortgagee's successors or assigns,

law.
against wny liability ‘ncutred by reason of the imposition of any tax on the issuance of the note secured hereby.

£. At such time as*he Mortgagors are noy in default either under the terms of the note secured hereby or under the terme of this
mortgage, the Mortgagors chait have such privilege of making prepayments on the orincipal % spid note (in additiop to the fcquirtd pav-
ments) as may be pravided [ said note. See Ridey . attached hereto and made a part hereof.

6. Mortgagors shall ke p ;I buildings and improvements now or hereafier situated on said premises insured against foss< or damage
by fire, lightning and winditorr under policies providing for payment by the insurance companics of morays sufficient either lo pay the
cost of replacing or repairing the sume ar to pay ia full the indebtedness secured hereby, all in comzanies satisfactory to the Mortgagee.
under insurance policies payable,-in-<as2 of loss or damage, ta Mortgagee. such rights to be evidenced by the standard mortgage clause to
be attached 10 each poticy, and shall “efiver all policies, including additionsl and renewal policies. to the Morigagee, and in case of insur.
ance about to expire, shall deliver t:ncwal policies not less than ten days prior to the respective dates of expiralion.

. 7. In case of default therein, Murtgages may. but necd nol. make any payment or perform any act hereinbefore required of Morigagors
in any form and manner decmed expedient, atd may, but need not, make full or parnial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, comipromise or setife any tax lien or other prior lien or title or ciaim ihereof, or redeem from
any tax sale or forfeiture affecting said premiris or contest any tax or assessment. All moneys paid for any of the purposgs herein author-
ized and all expenses paid or incurred in connection Therewith, incjuding attorneys' fees, und any other moneys advanced by Mortgagee to
profect the moartgaged premises and the lien hereo’, shall be so much ndditional indebiedness secured hereby and shall become immediaiely
due and payable without notice and with interest \S=recn at the highest rate now permitted by IHlinois law. Inaction of Morigagee <hull
never be comidered as 8 waiver of any right accruing to he Morgagee on account of any defauit hercunder on the part of the Mortgagors.

3. The Mortgagee making any payment hereby autiotirel relating 10 taxes or assessmenis, may do 3o sccording to any bill, stalement
or estimale procured from the appropriate public office wiinzut inquiry into the accuracy of such bill, statement or estimate or info the
validity of any tax, assessment, sale, forfeiture, tax lien or u.ie or claim thereof,

9. Mortgagors shail pay cach item of indebiedness hercin ‘aeniioned, both principal and interest, when due according to the terms
hereof. At the option of the Martgagee and without natice to M origagors, all unpaid indebledness secured by this mortgage shall. niuwih-
standing anything in the note or in rhis mortgage lo the contrary, S=cr.ne due and payable (a) immediately in the case of defauh in Mmaking
?aymcnt of any instaliment of principal or interest on the note,or () when defauli shall occur and continue for three days in the per
ormance of any other sgreement of the Mortgagers herein containes: (7 ow o ayment of condominium assessments

10. When the indebtedness hereby secured shafl become due whetinr 50 acceleration or otherwise. Mortgagee shalt have the riaht
to foreclose the lien hereol. In any suit to foreclose the lien hereof, there (na) 2 allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred‘or o7 on behall of Mortgagee for attorneys' fees, appsaer’s
fees, outlays for documentary and cxpert evidence, stenographers' charges, pullicalion costs and costs (which may be estimated as 1o
jtems to be expended after entry of the decree) of procuring all such absirzct_-of tide. title searches, and examinations, titie inswuwrance
policies, Torrens certificates, and similar data and assurances wilh respect to title ». Nortgagee may deemn to be reasonably necesary
either to prosecute such suit or (o evidence fo bidders at any sale which may be hac purtuant to such decree the frue condition of the e
10 or the value of the premises. All expenditures and expenses of the nature in this paragruph mentioned shall become so much additional
indebtedness secured hereby and immedialely due and pavable, with interest thereon at e lanhest rate pow permitied by Itinois law. when
paid or incurred by Morigagee in connection with (a) any proceeding, including probnle ind bankrupticy proceedings, (o which the Morl-
gagee shall be a party, cither as plaintiff, claimant or defendent, by reason of this morigage ur 7oy indebledness hereby secured: or th)
preparations for the commencemenl of any suit for the foreclosure hereof after accrual of such rieht to foreciose whether or not actually
: or fc) preparations for the defense of any aciual or threatened suit or proceeding which might affect the premises or the

commenced
security hereof.
11. The procseds of any forcclosure sale of the premises shall be distributed and applied in th2 following order of priority- Firsi. on

account of all costs and expenses incident to the forecfosure proceedings, including all such items as are meitioned in the preceding nara-
graph hereof: second, all other items which under the ferms hereof constitute secured indebtedness adlitiorsl to that evidenced bv the
note, with interest thereon as herein provided; third, all principal and interest camaining unpaid on the i, f_.urth, any overplus 1o Mot
gugors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or st eny iime after the filing of a complaint (o foreclose this mortgage the court in whick svch complaim is fled may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the ~olvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of thc premises or whether
the same shall be then occupied as a homestead or not. and the AMortgagee may te appointad uy such receiver. Suth receiver «hail have
power 1o collect the rents, issues and profits of said prenues during the pendency of such foreclosure suil and, in case of a sale and .1 de-
ficiency, dufing the full statutory period of redemption, whether there be redemption of not, as well as cuimg any further times when
Morigagors, txcept for the intervention of such receiver, would be entitled 10 collect such rents, issues and profits, and all ather powers
which may be pecessary or are usual in such cases for the prolection, possession, control, management and operation of the premises inr.
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment un
whole or in part af: (1} The indcbtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become supcrior to the lien hereof or of such decree, provided such application is made pric: 10 forzclowure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement af the lien or of any provision hereof shall be subject 10 any defense which would not be pood
and avaifable io the psrty interposing seme in an aclion at Jaw upon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at 2il reasonable times and access thereto shall be permitted for that
purpose.
1S. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for jay-
ment-of and assessments on the primises. Mo such deposit shall bear any interest. .

16. l!‘k{\g@ﬂm said Indebiedness or any part thereof be extended or varied or if any part of the security be releases. uil per-
sons how or at afy timg'H er liab'e therefor. or interested in smid premises, shall be heid o assent to such extension, variation or
release, and their Habitiry an 2 Hien and si) provisions hereof shall continue in full force, the right of recourse agsinst all such persons

being expressly reserved bv ilie Mortgagee, nolwithstanding such exiznsion, varistion or release.

17. Morigagee shall release this mortgage and Jien thercof by proper insirument upon payment and discharge of all indebtedness
secured hereby and paymem of a reasonpble fee to Mortgagec for the execution of such release.

18. This mortgage and all provisio: s hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Muorigagors™ when used herein shall include all such persons and »)) persons liable for the payment
rsons shall have exccuted the note or this mortgage. The word “Mortgagee”

of the indebtedness of any part shereof, whether or not such ﬁ: t
when used heicin shall include the successors and assigns of the Mortgagee named herein and the holder or holders. from time io lime, of

the note secured hereby.
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Addendum to item #5 of Purchase Money Mortgage:

Mortgagee agrees that as an encoyragement ta early payoff Mortgagor shall be
entitled to a five (5%} percent discount for prepayment, at any time during year 4 and
5, of the eriire unpaid principal balance and to an eight {8%) percent discount for

prepayment, ct.=oy time during year 1, 2 or 3, of the entire unpaid principal balance.

There shall be no discrunt after the 5th year.
e T
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