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Al A P 7)\@

THIS MORTGAGE ("Security Instrument”Vis given on April 13 1995, _ . The: mortgngnr v; f
f ;5 (/ _} ‘:7:' ;
S

which is organized and existing under the taws of THE SYATE OF CELAMARE s : ,and who%* o
address is  BANK ONE CENTER/TOWER, 111 Monument Circlc L
ENGIANAPGLIS, INDIANA 45277-0010 (“lender™, Borrowcr owés Lcndcrthe pnm:apul sum nf o
Sevanty-Three Thousand and Na/100 -—«crmcvecncunnea -—-----‘~-----------------ﬂ--~-~f't EEE
Celms (US. § - 73,000,060 " )
"Fhis debt s evidenced by Borrower's nate doled the same date as this Security Instruinedt ' Note"), whnch pmwd..b mr monthly .-
payticw, with the Tull deby, il not paid carlier, due and payable on~~ May 1, 2002 o 'I‘hu; Security” -
Instrument secures b Lender: () the repayment of the debt evidenced by the Note, with intee2s:, and all rencwnls extcnsmm and -
mfifications of die Note; ¢b) the payment of all other sums, with interesy, advanced under parageigh 7 10 protect e securiiy. of . "
this Security lnstrurent; and (¢) the performance of Borrower’s covenants and agreerienis under this-Sesitrity Im,tmmcm and the -,
Note., For this purpose, Borrower does herehy marigage, grant and convey to Lender the founwmg des'n'ud pmpcrty Iocawd m"'.?
Hij: , Connt)’, ilhnuzu
THE SDUTH HALF OF THE SOUTH THREE-FIFTHS OF THE WEST HALF DF 1.01' 8 IN WINSLON. )
NARAFFAY'S SUEBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTH WEST QUARTER OF SEGTION
26, TOMNSHIP 37 NDRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EAST DF 87'"'
AVEMUE NORTH OF t23RD STREET IN PALOS PARK, COOK COUNTY, ILLINOIS. ;

ppndeh ettt s

ROBERT J, KALCHBRENNER AND MARBARET L, KALGHBREHNER HUSBAND MID WIFE

("Burrower”), This Security fostrament is given to BANG ON: MURTGAGE CORPORATION -

29-36~ )~ &/¢

which hox the address of 12241 8 87TH AV PALOS PARK = s |Sfrccl.ChH.
Winois © 60464 [Zip Coda) ("Property Address"); : e .

ILLINOIS +Single Family - FNMA/FHLMC UNIFGRM
m INSTRUMENT Form 3014 9/50
L MOHTGMJE FORIE - (300)52).72D)
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i 5. Hozurd or Property Insurance,  Borrower shall keep the improvements now existing or hereaﬂnr crccwd an. Lhc Propeny ;

. insured against loxs by fire, hazards inchinded within the term “extended covernge” and mny other hazards, inchiding floods of*

‘s floading, for which Lender requires insurance. This insurance shall be maintnined in the amounis and for the periads that Lemlcr o
eeuires, The insurance carrisr providing the insurance shall be chasen by Borrower subject (o Lender’s approval which ‘shall pot. *
be unreasonably withheld. 1T Borrower fails 1o maintain coverage described above, Lender may,. at Lender’ 5. upuun. Dhmm"._ RN
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.,

All Insurance policics and renewals shall be acceplable to Lender and skall include a standasd mongnge ciauw Lcndcr shnll L
have the right 1 hold the policics and renewals. If Lender requires, Borrower shall prumpdy gwc o Lcnder all receipts, ‘of paid
premiums and renewal notices, In the event of loss, Borrower shasl give prompt notice w the insurance carrier and Lendel. Lcndcr- 1
may make prood of loss if not made proiaptly by Borrower, e

Unless Lender and Borrower otherwise agre in writing, insurance procceds shali be apphed m rcsmranon or rcpalr of !hc
Property demaged, if the restoration or repair is econpmically feasible and Lender’s security is not lessened. If. the resiorationor -
repair i not ceonomically feasible or Lender’s security would be fessencd, the insurance proceeds. shall be applied o the sums -
secured by this Secumiy lnstrument, whether or not then duc, with any excess paid to Barrower. If Borrower nbandons the
Property, or dues not apawer within 30 days a notice fram Lender that the insurance carrier has offered’ 1o seulc a claim;.then
Lender may collect the insuzance proceeds. Lender may use the proceeds w repair or restore the Pmpcny or 10 pay sums: sccurexi ;
by this Security Instrumeni, «wivther or nol then dug. The 30-day period will begin when the notice is given, :

Unless Lender and Borrower stherwise agree in writing, any applicatian of proceeds to principal shall not cmnd or pnslpane"
the due date of the monthly paymzateceferred 10 in paragraphs 1 and 2 or change the amount of the payments, if undcr paragmphf ;
21 the Pmpcny is acquired by Leadir -Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the: . §
Pmpeny prior w the acyuisition shall pass-to Lender w the extent of the sums secured by this Swunty Instrument unmc(halcly Lo
prior o the acquisition, E

6. Occupancy, Preservation, Maintezance anid Protection of the Pruperty, Borrnwer s Loan Appllca!ion, Lemholds. L
Borrower shall occupy, cstablish, and use the Peancrty as Borrower's principal résidence within sixty: days after the execuuon of,,_, o
this Security Instrument and shall continue W occupv-s Property as Borrower's principal residence for at lcast one year aftcr the
date. of vceupancy, unless Lender otherwise agrees i vciting, which consent shall not be unrcawnably wuhhclu, or unléss L
exienuating circumstances cxist which are beyond Botrower’s conrol, Borrower shall not dcslmy, dsmag. or impair the Pmpcrty, C
allow the Property o deteriorate, or commit waste on the Property. Borrower shal) be in defeult if any, fqrfclturc ction ar. j'j ST
proceeding, whether civil or criminal, is begun that in Lender's goodd faith judgment could result n forfcuure of the P’ropcrty oF - i
otherwise materially impair the lien created by this Security Instrunien: or Lender's security Interast, Borrower, may’ cure such:a %,
defanlt and reinstate, as provided in paragraph 18, by causing the acaon o7 procec:hng o be dismissed wnh a ruluu, thau m
Lender's good faith determination, precludes forfeiture of the Borrower's (nizrest in the Pmpcrty or olher. materia} i impairment nf i B
the lign created by his Security Instrument or Lender's security interest. Burrowesshall also be in default if Borrower, during the » . P
ian-application process, gave materiafly false or insceurate information or statervents o Lender (or fmlcd o pmv:de Lender with 7%

any material information) in conncetion with the loan evidenced by the Note, iariucing, but no hmtwd 10, reprc.sentamm'

concerning Burrower's occupancy of the Property as a principal residence, !F this Security Instrument is on.a lcasehold Bormwer' cn‘

shadl comply with all the provisions of the fease. IF Borrower aequires fee title m the Propeity, ihe lcasehold and the fce. mlc shuli N

not merge unless Lender agrees to the merger in wriling. ot

7. Protection of Lender’s Rights in the Property, If Barrower fails to pcrform the covenan's ani agmemcm.s cnmmncd
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rigiis in ths Propmy {such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), thes h.ndcr may do and p
tor whatever is necessary (o proiect the valuc of the Property and Leader's rights in the Property. Lender’s ar"tone may ulclud
naying any sums sccurcd by a lien which hus priority over this Security Inslruu‘cm, appearing in. court,’ taying. rcasonnblc
attorneys’ fees and entering on the Praperty ta make repairs, Althongh Lender may ke aclion under this: pamgmph 7 I..cmler _
toes not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bcrrower secured liy lhIS Sccunly""
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounits ehall bear. interest, from the dute of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i Borrower requesting paymer,. L

8. Mortgage Insurance [ Lender required monigage insurance as a condition. of making the Toan secured by this: ﬁecunty*. e
Instrument, Borrower shall pay the premiums tequired 10 maintain the morgage ingurancs in effch If;. fur any reason, the- .
martguge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal pay the remiams required 19 0
obinin coverage subsiantially equivaient o the mortgage insurance previously.in elfect, at g cost subsmnnnlly cquwalem 10 the
cost o Borrower of the mortgage insurance previously in cffeet, from un altenate morigage insuser approvul by Lerider, If .°
substantially equivalent morigage insurance caverage is not available, Borrower shall pay to Lander. cach month 4 gim cqual W
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insurance. coveragc lapsed ofcensed u)f.-' :
be in effect. Lender <will accept, use and retain these payments s a loss reserve in tiew of morigage. insurance:’ Loss: resmrc_
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22, Release.  Upon payment of all sums securcd) by this Sechrity Insteument, Lender shall relcase this Security Instrument
without charge 1o Borrower, Borrower shail pay any recordation cosis.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders te this Securiiy Instrument. Il one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Bis Security Instrument as if the rider(s) were a part of this Sccumy Instrument.

{Check applicable hox{es)!

[ Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

(] Graduated Payment Rider U] Planned Unit Development Rider [ Biweekly Payment Rider
i [.] Balloon Rider {21 Rate lmpravement Rider ("] Second Home Rider

(I V.A. Rider (] Other(s) |specify)

L)

1

BY SIGNING E'%EL.OW, Borrower accepis and agrees (o the ie’my and covenants contained in this Security Instrument and in
any rider(s} exccuted by Borrower and recorded with i,

Witnesses: ™ ‘
@é(_x?. %@ZAJ : (Seal)
ROBEAT /.~ KALCHBRENNER Barrower

<
Y 1
M‘AEJAJJJ-. Pjé//‘/{‘fﬂéd e " (Seal) &9
MARGARET L. KALGEURENNER Borower U
o)
&
(Secal) A; _ (Sea)) NN

-Borrawer -Barrawer

STATE OF JLLINOIS, , . / 7 /‘// County ss:

(‘}D‘ » @ Notary Public in and for said.¢{y } %u; do hereby certify that
o™
< WA /4// // A A g
W E - , perstfally known 1o me 10 be the same pc9on(si whose name(s)
@ subscribed t the fofegoing insuumcnligp&z;l betore me this dayAn person, and acknowledged that 2~
o signed and delivered the said instrument as s amd voluniary act, for the uscs ang purposes, therein gt foril

_ / ary _ LB i,
Given under my hand and official seal, this day of B N 5

My Commission Expires:

u Py F: )
NO! Ymm‘“\m E;ﬁ'ﬁ“ 3 , 5’ 98
M-Ffw‘m‘hlhrﬂon th 4:.4
New Loans Attn: Fimal Dug,
1 BANC ONE MORTGAGE CORPORATION ]l,djanapolﬁ’ N 45204
@?B-GH(!L) {0406} Page ol 6 Form 3014 9/90

This Instrument was prepared by: JACK POWELL
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE) . _ ) Lo
THIS BALLOON RIDER is made this 13th day of April S 19 95‘ ) .f.,' :

and is incorporated into and shall be decmed to amend and supplemcent the Morrgage, Deed of Trubt or Dccd w Securo Debt’

(the *Security lnslrumenl"'z of the same dale “émnb ﬁLh\': unders:&ned (the "Bum)wer 'Y 10 securc the Borrower’s Nolc l()
K ONE CENTER/TOWER, 111 Mumman t ¢ ircle L ) _ (lhé "Lendcr")

6 -
of the same daic and cnvcnﬁﬁ#ﬁcpg-l{u!msrfy Jcﬁxgrllécdkln ufc gc{Zmy Instrument and located at: :
. 12241 S BTTH AV, PALDS PARK, !LLIHUIS 60464

IP'opcrty Address}
The interest rate staed on the Note is catled the "Note Ratr” The date of the Note is called lhe "Note Dulc M l

understand the Lender may transfer the Nole, Sceurily Jnstrument aid this Rider, The Lender or anyone who mkes lhe MNote,

the Security Instrument and this Rider by transfer and who is entitled to receive paymenlts under the Note is callcd the "Mote . .
Haolder ™ .

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Enstrument, Bon‘owcr and s v
Lender further coveaant and agree as follows {despite anything o the contrary conlained in thie Security Instrument’ orthe . :

Note):
I, CONDITIONAL ¢J.GH l‘ 'TO REFINANCE

At the maturity date 47 the Note and Security Instrument (the "Maturity Date"), 1 will be able to obtain a ncw Joan
("New Loan™) with a new suturity Date of May 1st , 20 25 . and ‘with an -
intcrest rate equal to the "Ner'»-ivote Rale” determined in accordance with Seclion 3 below |f sl the' condilions provided in -
Sections 2 and 5 below are mel (4ic, "Conditional Refinancing Option™), If those conditions are ol met, I unidersiand thot
the Note Holder is under no oblignor to refinance or modify the Note, or 1o extend the Manrity: Da.& and that T w:ll have
10 repay the Note from my own resoarces. 2« find a lender willing 10 lend me the money 10 repay the ch
2. CONDITIONS TO OPTION

If 1 want to cxercise the Conditions! Refinancing Optian at maturity, ceriain conditiuns must be met as. of- thc Mntunty ' _' B
Date. These conditions are: (1) I must still Le 1ie owner and occupant of the property subject lo the:Security Instrument {the "~

“Property™); (2) | must be current in my montily ppyments and cantot have been mote than 30 days Iae on any of the 12
scheduled monthly payments immedialely preceding the Maturity Date; (3) no lien against the- Propcrly 5 cept for taxes
und special assessments not yet due and payable) other than thal of the Securily Instrument may. exist (4) the New. Note
Rate cannot bt more than 5 percentage points above a, Note Raie; and (5) T must make a wnucn requiest lu the Nme
Holder o provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest cavaloto the Federal National Mortgage Association’ s reqmrcd net.

yield for 30-year fixed rate morgages subject o a 60-day meadriory delivery commitment, plus one-half of one percentage. .
paint (0.5%), rounded to the nearest one-cighth of one perceniage voint (0.125%) (the *New Nate Rawe”). The. required | net
yield shall he the ap |S:hcnble. net yicld in effect on the date and are of day that the Note Holder receives, notice of m
clection to exercise the Conditional Reflinancing Oplion. IF this riplired net yielid is not uvnllnble. the Note Hnldcr wi l K
determine the New Now Rate by using comparable informetion. ; .
4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rote as calculated in Scotion 3 above is not greeier than § perceniage poims above the: Nula
Rale and all ather conditions required in Section 2 above-are satisfied, the Fere Holder will determine the amouni of the-
manthly payment thue will be sufflicient to repay in fuil (o) the unpaid principai, pus (b) accrued’ bitt unpaid interest, pliis (c)
all other sums 1 will owe under the Notc and Sccurity Instrumcnt on the Malurily /nte {assuming 'my monthly paymenis.
then are cureent, os required under Section 2 abuve), over the term of the New Notw zithe New Note Rate in cgual monthly
payments. The result of this calculation will be the amount of my new priscipal and mv-'est payment every m(}mh unul Ihe S
New Nougc is fully paid. o '
5. EXERCISING THE CONDITIONAL REFINANCING OPTION ' -

The Note Holder will notify me at least 60 calendar days in adwygs of the Maw! ily )ate and ndvi:.c me ul‘ Ihe
principal, acerucd but unpaid interest, and all ather sums | am expected to owe on the Matusity Pate. The Note. Holder also -

will advise mie that 1 may exercise the Conditional Refinancing Opiion if the conditions in Szctiin2 above ‘are met.- The R

Note Holder will provide my payment record information, togcther wilth the name, title- cae nddress of the :person. -
representing the Note Haolder that T must notify in_order to-exercise the Conditional Refinancing OnLion Irr meet the: -
cunditions of Section 2 above, | may excrcisc the Conditional Refinancing Qption by notifying -0ic 2ote Holder.no; later- -
than 45 calendar days prior to the Mmumy Date. The Nuie Holder will calculate the fixed New Mote Rute based- upon-the:
Federal Natonal Morignge Association’s spplicable published required net yield in: effect dn the date and time of day.
notfication is received by the Note Holder and os calculated in Secticn 3 above. [ will then have 30 caléndar days o
provide the Note Holder with acceptable proof of my required ownzsrship, occupancy mid property lien: siitus. Before, the
Maeurity Date the Note Holder will advise me of the new interest rate (the New Nole Rale), new. monthly payment amount
and a date, time and place ot which 1 must appear 10 sign any documents required to complete:the required refinancin

understandt the Note Holder will charge me a $250. Og processing fee and-the costs associnted with: updating’.the: tle
insurance policy, if any. n

BY SIGNING BELOW, Borrower accepts and agrees o the lc?mul cavenanis contnined in this Bdllnnn Rlder

%ﬁ«ﬁl Q M—-——ﬂm (Scal) e‘«"»?daaf‘f @/Mx-wuw’ (Seul) ‘

“KALCHBRENNER -Horrower MARGABET L. KALCHBRENNER -Botrowsr

(Scal) ' L '(S(ml)"'
-Borrower . -Burrow::r

[S:gn (Jrzgmal Oniy]

MULTISTATE BALLOON RIDER « Single Family « Fannle Mawe Uniform Instrument } . Form :hﬁﬂ !21&’

@;-872 {o10%) VMP MORTOAGE FORMS - (9£3}299.8100 - (300)521-720¢
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