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THIS IOUATH AMENDMENT TO RND MODIFICATION OF NOTE AND TRUST DEED made thia
1st day of June, 1995 between MARION C. MALATO {"Malato") and SADA, INC, an
Illinois corporation {"Corporation").

BE"IIALE

A. Malatc is the lecal owner of a cartain installment note dated JUne
9, 1986, payable to the orda: of BEARER (“Note"), in the principal amount of ONE
HUNDRED} NINETY THOUSAND AND NO,100 DOLLARS ($190,000.00) ("Principal Amount"),
. which Note provides, among cthe. things, for the payment of interest only on -
Principal Amount, at a rats equal tr wie-half of one percentage point (172 of 1%)
per annum over the prime interest rate announced from time to time by AMERICAN
'NATIONAL BANK AND TRUST COMPANY OF CHICAGO ("Rate of Interest"), in inatallments,
on the last day of August, 1986, Novembur 1986 and February 1987, and a final
payment due and owing theraon on or hefore 'y 30, 1987 ("Maturity Date")_

B. Note is secured by Trust Deed of evin-date therewith, executed -and
delivered by Corporation in favor of Malato, ccqvey ng certain land legally
described on Exhibit "A" actached hereto and mada a part hereof and the.
improvements conatructed therson commonly known as a’c 36 Wagner, Chicago.,-
Zllirois, recorded in the Office of the Cock County Récorder of Deed ("Recorder's
Office") on June 12, 1586 as Document Number 86239106 {"Trusk Deed")
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- C. Note and Trust Deed have been amended and modified by an Améndmén;f_:”
to and Modification of Nete and Trust Deed dated May 15, 1987, rerariad'in?thef
Reacorder's Office as Document Number 87678533, Second Amendmevr to and
Modification of Note and Trust Deed dated March 1, 1988 and ?hird Ameacaont to :
and Modification of Note and Trust Deed dated May 15, 1981, recorded-in the , ,
Recorder's Office am Document Number 93278097 (collectively "Modification e
Agreements"), ‘ '

D. RAs of the date hereof, the principal balance due on tha Hote is
$184,666.00 and the Corporation has failed to pay the interest due theraon in the
amount and at the time specified in the Note and Modification Agreements '

E. Corporation has requeated that the Note ard Trust Deed be further
amended to provide that the accrued and unpaid interast be added to tha. princlpal
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balance due on the Note and that the Maturity Date be further extended and Malato
has agreed to the request of Corporation upon the terms and condifiona hereaftar
get forth,

NOW, THEREFORE, in conaideration of the covananta, conditions : and-. _
agreements hereafter set forth, and for other good and valuable consideration, i
the sufficiency of which is hereby acknowledged, IT IS AGREED AS FOLLOWS

1. Each statement of fact set forth in the Recitals are true and‘”*
correct. . ' -

2. Maturity Date, as extended by the terms and cnnditiona of A
Modificatic: Agreements ls further extended to June 30, 2000.

3, The payment of accrued and unpaid interest due on the Note for the
pericd commenciny leptember 27, 1994 to and including June 30, 1995 in the"amouﬂt'“
ol NINE THOUSAND ‘OME HUNDRED SIXTY EIGHT AND 30/100 DOLLARS (§9,168. 30) is
deferred and the ameruit thereof is added to the principal balance due on.the
Note, thereby imereasing said balance to ONE HUNDRED NINETY THREE THOUSAND. EIGHT
HUNDRED THIRTY FOUR AND 3%/100 DOLLARS (5193,834.30) as of the date hereof

4, Excapt as herein piovided, all of the terms and condit ons o‘ Note ‘
and Trush Deed, as amended by the prodification Agresments, are hereby: ratified_ :
and confirmed in all respects, ‘ R

5, This Agreement hag been necotiakted, executed and deliverad at N
Chicago, Illinois and shall be construed apu enforced in accordance with the: laws,-
of the State of Illinois, without reference ¢» its conflict of law PriﬂCipleS

6, This Agreement shall be binding upen and shall inure to the benefit
of Malato and Corporation, their respective heira, executors, administrators,‘_
succesaors, assigns, grantees and legal represantavives. 18

IN WITNESS WHEREOF, Malatc and Corporation hava cxe-uted ox caused this o  _jf%{‘
Agreement to be executed as of the day and year first above mribten T

%M;JCD@.&

MARLAN C. MALATO

SADA, INC., an Illinois corporation’

President
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{; STATE OF ILLINJIS ) : SR
i |

b COUNTY OF COOK )

The undersigned, é‘z:wa}/rév’c;'ﬂ iﬁ AJvE K/, a Notary Public in and for: - . |
said County in the State aforesaid, DORS HEREBY CERTIFY that MARION C. MALATO _
appeared before me this day in person and acknowledged - that she.| aigned this' B
instrument as her free and voluntary act. S

GIVEN ‘under my hand and notarial seal this ZAZ/‘— day of /Q{;-w- | .

1995, \ 7
/-?-f' s .:/( A.ﬁﬂ/ﬂ«ﬂ_-% )
(  NOTARY PUBLEC/ /7 '

i ORI IIARARREAT R .
"OFFICIAL $5AL" i

Notary Publlc, State of liingls |
My Gammiegion Expires Sapi, 8, 1997
UUUW'

STATE OF ILLINOIS }

88
COUNTY OF COOK }

The undersigned, Caws e vE // Sen ot TWE =/, e natary . Public in and for‘ : -
gald County in the State aforesald, DOES HEREBY CERTIFY tlint STEPHENA. MALM'O, :
personally known to me to be the Prasidant of SADA, INC. ap< parsonally known to.'; s
me to be the same persons whose nare i3 subscribed to the foregoing instrument‘ o
as such Pregident, appsared before me this day in person and ack*nwledged that-‘l.‘“ ‘
he signed this instrument as his own free and voluntary act and as_:he free and -
voluntary act of said corporation, for the uses and purposes therein set forth

Je)
GIVEN under my hand and notarial seal this ;n day of }"‘" =GR . ﬂ
4/ B
‘ -
Q-u
]

1998,

_Jﬁf-m Wb AL, f K'{:’.«cf-r; /—r...a- jg

[ NoTARY PURLIT 7

My Commlgssion Explres

1 Wy R Pt urariy >

" m

L GENEVIEVE A, SZAINECKI ' o A
b Notary Public, State of linois - S S
- My Comnishion Expires sapt, 3. 1997

ol
- -

Ve PP .3

- : ' S eMeteps




UNOFFICIAL COPY




UNOFFICIAL COPY

~
it

1T

2% DTt o .
RS- ae -

~ b R

EXHIBIT "A"
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LEGAL DESCRIPTION

Lot 23 in Block 1 in Ashland Addition to Ravenswood, a subdivision of that part lying
scativvest of Green Bay Road in the Southwest 1/4 of the Southwest 1/4 except the
south 375 feet of the west 200 feet of Section 17, Township 40 North, Range 14 East
of the Vixiru Principal Mer!dlan, in Cook County, Mingis,

BOBLDR
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i S HE:
ENDMENT TO AND MODIFYCATION EPT-10 PENALTY

OF NOTE ANL TRUST DEED

THIS AMENDMENT TC AND MODIFICATION OF NOTE AND TRUST DEED madae this 15!:_: day"

of May, 1995 between STEPHEN A. MALATO ("Malato") and SARA, INC., .an Illinocis

corporation {"Corperation").

RECITALRS:

A. Malato is the legal owner and holder of Ingtallment Naté dated July

1, 1994, payable toc the order of Malato ("Note") in the principal amount of TWO

HUNDRED THCOGSAND AND NO/10C0 DOLLARS ($200,000.00) ("Prinecipal Amount"), which'
Note provides,) among other matters, for the payment of interest only on Principal .

Amcunt, at =oi. rate of seven percent (7%) per annum, in instailments on
Lacemnber 30, 4974 and March 30, 1995, with a final payment of Principsl Amount

and all accrued anl unpaid intereat due and owing thereon on or before June 30,‘

1995 {"Maturity Late?}.

B. Note is coured by Trusct Deed of even date therewith, -executed and

delivered by Corporaticu in favor of Malato, conveying ~ertain land legally
described on Exhibit 13/ lattached hereto and made a part heredf and the |
improvements constructed thereon commonly known as 1434-36 Warner, Chicago,:
Illinois ("*Improvements"), ‘ecurded in the office of the Recorder of Deeds off
Cook Courity, Illinocis ("Raco.sder's Office") as Document Number 94862547 ("Trust:

Deed")} .

C. To pay for increases i certain cocats incurred by Corporation in”its;?'
program of renovation of the Improvements, Corporation has reguested that Malatc*y
make additional leans to the Corporatica in amounts up to but not excaeding THPEE_*'

$24.88°

HUNDRED SEVENTY FIVE THOUSAND AND NO/130 DOLLARS and that Note and Trust Deed be - 7. .
amended to provide for a change In the Principal Amount, Maturity Date, rate of . . .-

interest, interest payment dates and for-riae right of SADA to defer a paxt of

pavments due and Malato is agreeable to tas ‘tequests of Corporation, upon the:j”f

terms and conditions hereafter set forth.

NOW, THEREFORE, in consideration of the covenants, conditioné and”,
agreements hereafter set forth and for other gocd anf vaoluable conaideration.-the:j

sufficiency of which ie hereby acknowledged, IT IS HERTBY AGREED AS OLLQWS-_

1. the statement of facts set forth in the folrejoing Recitals-are_crue?]

and correct,

£
-
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Note and Trust Deed are hereby amended and modified to provide:

aj, that the Principal Amount ia changed ko FIVE HUNDﬁED
SEVENTY FIVE THOUSAND AND NO/100 DOLLARS {8575, 000 00)
{"New Principal Amount"}; :

for the payment of intsrest only on ‘New Principal =~
amcunt, at the rate of gix percent (6%) per annum, on -~
the 30th day of December, March, June and September,
commencing on December 30, 1955, to and ineluding Marsch

30, 2000, with a final payment of the New Principal
8alance and interest due and owing thereon on Juna 30,.
2000;

that Corporation shall have the unilateral right to .
dafnr the payment of up to twenty-five percent {25%) of
ary interest installment, in which event the amount 8O
deferrsd ghall be added to and made a part of the Neaw -
Princir4’ Balance, PROVIDED, HONEVER, the lien of the
Trust Deed anall not extend to and secure the amnunt of
installmence =o deferred,

3.  Except as hereizabove provided, all of ‘the terms ‘and conditiona of:;?”'

Note and Trust Deed are hereby ratified and confirmed in all reapecns

4. This Agreement has been ncgonianed executed ‘and delivered dtff“
Chicage, Illinois and shall be construed anc enforced in accordance with the laws
of the State of Illinois, without reference to ~tg confliict of Laws prxnciplas :

5. This Agreement shall be binding upow and.chall inure te the benafitj,
of Malato and Corporaticn, thelr respective heirs, exe“utors, administratora, i

successors, assigns, grantees and legal rapresentacive’

IN WITNESS WHEREOF, Malato and Corporation have exa:uted or. caused this L
Agreement to be executed as of the day and year first above uritten. B

Lo Gl

STEPHEN A. MALATO

SADA, INC., an, Illinois corporation '

v LG

Presidght
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