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THIS MORTGAGE iS DATED SEPTEMBER 6, 1955, between Raymond E. Keenen, Divorced and not since
remarried, whose address is 3116 Meadow Lane, Unit (17, Merrionette Park, IL 60855 (referred to below as
"Grantor"); and Standard Bank and Truat Company, whoss 'Jf‘-'esa is 2400 West 95!!1 Street. Evergreen Park, ‘A

IL 60805 (referred 1o below as "Lender”). e e :;
GRANT OF MORTGAGE. For valuable consideration, Grantor mungar:a‘ warranta and eonveys to Lender all -3

of Grantor's right, ttle, and interest in and to the following described real zroperty, together with all existing or 9'3
subsequently . erected or affixed buildings, improvements and fixtures, ‘3! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuZing stock in utilities with ditch O e

E irrigation rights); and all other rights, royalties, and profits relating to the real piopeity, including without Hmitation
s
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all minerals, oil, gas, geothermal and similar matiers, located in Cook County State ot llinois (the "Real

Property) Vv s e pe:
- Unit 13 fogether with its undivided percenluge interest in the common elemema a Merrlonetle Park
Condominium as delineated and defined in the Declaration recorded as Documea’ Mo, 25302604, in
~ the Southwest Quarter of Section 24, Townahtp 37 North, Range 13, East of tii2 Third Prlnclpal
. Meridian, in Cook County, lilinoia o

The Real Properly or lts address ls commonly known n 3116 Meadow Lane, Unit #13 Merrionette Park L
~50655. The Real Property tax identification number is 24-24-300-043-1013, PP

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases af the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerc:ai Coda se( urlty lnterest in
the Personal Property and Rents. : o TR TR
DEFINITIONS. The following words shall have the tollowmg meanlngs when used In thls Mortgage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States oi Amenca
Grantor. The word "Grantor means Raymond E. Keenan. The Grantor ls the mongagor under this
Mortgage. . R . N T e
Gumntor. ; The word "Guarantor” means and inr-ludes wzthout limitation each and aII of the guarantors
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sureties, and accommodation parties in connection with the Indebtedness. = T T Ak

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,

replacements and other construction on the Real Property. '

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any _,’a\
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender {'/ }r;::l
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in #’
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not :i:"?
including sums advanced to protect the security of the Mortgage, exceed $43,802.00. I

Lender. The word "Lender" means Standard Bank and Trust Company, its successors and assigns. © The l; '
Lender is the <nortgagee under this Mortgage. W .

Mortgage. The-word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigniments and security interest provisions relating to the Personal Property and Ren's.

Note. The word “Noe” means the promissory note or credit agreement dated September 6, 1995, in the
original principal amcunt-of $26,250.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciigy of, consolidations of, and substitutions for the promissory note or agreement.

The interest rale on the Note is-7.500%. The Note is payable in 180 monthly payments of $243.34. The

maturity date of this Mortgage it October 1, 2010,

Personal Property. The words "Perzonal Property” mean all equipment, fixtures, and gther aricles of

gersonm property now of hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real
roperly; together with all accessions, pe:is, and additions to, ail replacements of, and alf substitutions for, any

of such property; and together with al.zrsceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othei disnosition of the Property.

Property. The word "Property” means collectiv2ly tha Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and righta describegd above in the
"Grant ot Mortgage” section. _ , . _ _ Ce
Related Documents. The words "Related Documente” mean and include without limitation all nromissory
notes, credit agreements, loan agreements, environmentar, agreements, guaranties, security agreements,
marigages, deeds of trust, and all other instruments, agree:nnts and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Hents" means all present and future rents, rever.ues, income, [ssues, royalties, profita, and
other benefits derived from the Property. : - ey -

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE (SECURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Cr “HE INDEBTEDNESS AND (2) ...
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOURTCAGE AND THE RELATED &
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS: B e

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all : 5"5
amounts secured by this Mortgage as they become due, and shall strictly perform ai of Cirantor's obligations -+

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pocsession and use of 7
the Property shall be governed by the foliowing provisions: ¥

Possession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the i
Assignment of Rents form execuled by Grantor in connection with the Property, Grantor may remain in -
possession and control of and operate and manage the Property and coliect the Rerits from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, : -
raplacements, snd maimenancs necessary 10 prosarva it vatus. :

Hazardous Subsisnces. The terms "hazardous waste " “hazardous substance,” “disposal,” "reiease,” and
“threalencd release,” as used in this Mortgage, shall have the same meanings as set forth in the
w<Comprehensive Environmental Response, Compensation, and Llablily Act of 1980, as amended 42 U.S.C.
¢ Sectich 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
.+ 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
¢ = Congervation and Recovery Act, 49 U.S.C. Section 6901, et se_ﬂi. or other applicable stata or Fedaral laws,
¢~ rules, or ;egulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
(,- substance”shall also include, without limitalion, petroleum and petroleum by-products or any fraction thereof
i\~ and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
o of the Property, there has been no use, generation, manufacture. storage, treatment, di release or
threatened release of any hazardous waste or substance g‘y any person on, under, about or from the Pr :

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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-~ release, or threatened release of any hazardous waste or substance on, under, about or from the Prope b(gj(

" any prior owners or occupants of the Prope

fg or (i) any actual or threatened litigation or claims of any kin

any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by

N ¢
e Lgnder in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

<"’ ghall use, generate, manufacture, store, tréat, dispose of, or release any hazardous waste or substance on
"under, about or from the Property and (i} any such activity shall be conducted In compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

- raguiations, and crdinances described above. Grantor authorizes Lender and its agents to enter upon the

Praperty to make such inspections and lesis, at Grantor's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tesls mage by

Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or fiabiiity

on the pant of Lender 10 Grantor or 10 any other person. The representations and warranties containgd herein -

. are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
- substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

0 Penalties and e;xcanses which Lender may directly or indireclly sustain or suffer resu

" the same was or bucuid have been known to Grantor. The provisions of this settion 0
" including the obligation~-indemnify, shall survive the payment of the Indebtedness and the satisfaction and

- contribution in the svent Grantor becomes liable for cleanup or other costs under any such laws, and (b}

agrees to inderinify and hold harmless Lender against any and all claims, losses, liabifities, damages
fting from & breach of
his section of the iort age or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatenrd release occurring prior to Grantor’'s ownership or interest in the Property, whether or not
of the Mortgage

" reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
© - the Property, whether by foieciosure or otherwise. S -

_ Nuisance, Waste, Grantor gnciinot cause, conduct or permit any nuigance nor commit, permit, or suffer any
- stripping of or waste on or to the Picoerty or any portion of the ProPeny. Without iimiting the generality of the

. foregoing, Grantor will not remove/ ro Eranl 10 any other party ‘
-+ {including ol and gas), soil, gravel or'roc

aroducts without the prior written consent of Lender.

v o e it

he right 10 remuve, any timber, minerais .

. Removal of Improvements. Grantor slall not demolish or remove any improvements from the Real Property
' without the prior written consent of Lender” /s & condition to the removal of any Improvements, Lender may

; “'require Grantor to make arrangements -suisfactory to Lender to replace -such Improvements wit
* Improvements of at least equal value. : = '

Lender's Right to Enfer, Lender and its agents and.representatives may enter hpon the Real Prog érty at all

~* reasonable limes to attend to Lender's interests and' to inspect the Property for purposes of Grantor's
. compliance with the terms and conditions of this Mongans.

Compliance with Governmental Requirements. Grantui siwall promptly comply with all laws, ordinancéé. and
reguiations, now or hereatter in effect, of all governmental aurarities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordirance, or reguiation and withhold compliance

- during any proceeding, including aé)propriale appeais, so long as (irantor has notified Lender in writing prior to

-. - doing 80 and so long as, in Lender’s sole opinion, Lender's .irierests in the Property are not jeopardized.
.. Lander may require (arantor to post adequate security or a surety bead, reasonably safisfactory to Lender, to

- protect Lender's interest, B : L
‘Duty to Protect. Grantor agrees neither to abandon nor leave unattendx! ;he Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which for/ the character and use of the
Proparty are reasonably necessary 1o protect and preserve the Propeny. RCL L L e e SH

DU.E ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imh:@jlatelv dué and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien onsent, of all or any -

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means it csnveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wnziher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for.02ad, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ortransfer of any -

beneficial interest in or to any land trust holding litle to the Real Property, or by any cther method of conveyance

of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in awnership of more than hwenty~five percent (25%) of the voting stock, parinership interests ;°

or limited liability company interests, as the case may be, of Grantor. However, this option sh
by Lander if such axercise is prohibited by federal law or by llinois law. . . :

all not be exercised {

{ﬁAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property 'are a part of this. i
ortgage. -, . : - '

P

 Payment. Grantor shall pay when due (and in all events prior 1o definquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.‘

. and shall pay when due ail claims for work done on or for services rendered or malerial furnished to the

" Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as ctherwise
- provided in the following paragraph. . : A

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

-

- Right To Contest. Grantor may withhold payment“or any tax, assessmembor claim in cbnnéctidn with a g'c‘)dd

s faith dispute over the obligation ta pay, so long as Lender's interest in the

roperty is not AeeoHardized. it a lien

arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a

L
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lien is filed, within fifteen (15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depasil with Lender cash ar a sufficient corporate surety bond of ciher security
satislactory to Lender in an amount sufficient to discharge the lien dplus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lenger and shall satisfy any adverse judgment before enforcement apainst the Property.
rc;)?.rz-mtgg1 shall name Lender as an additional obligee under any surety bond furnished In the contest
roceedings. S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notity Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials ‘are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprevements, .

’F;‘HEPERTY DAMACZ INSURANCE. The fallowing provisions relating to insuring the Property are a part of this
origage.
Maintenance of irsuwance. Grantor shall procure and maintain policies of fire insurance with etandard
exlended coverage ¢€.uorsements on a replacement basis for the full insurable value covering all
improvements on the Ray! Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee ciause In favor of Lender. Policles shall be written bF such insurance companies
and in such form as may be rzasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage fram each insurer containing a stipulation that coverage will not be cancelled or diminished without a
" minimum of ten (10) days' prio:_wr'an notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to (iive guch notice. Fach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not ke irpaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Propesty 2t any time become located in an area designated by the Director of
the Federal Emergenc Management Agercy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the 2xient such insurance is required by Lender and @ or becomes

“available, for the term of the loan and for the rut unpaid principal balance of the'loan, or the maximum limit of
. coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly hotity Lender of any loss or damage to the Property. Lender

may make proof of loss if Grantor fails to do 50 winin fifteen (15) days of the casualty, Whether or not
Lender's securily is impaired, Lender may, al its ciection, apply the proceeds to the reduction of the
Indebtedness, payment of any flen affecting the Property, or the rastoration and repair of the Propeny. If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed 'mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for twe reasonable cost of repair or restoration if
Grantor is nof in default hereunder. Any proceeds which have notusen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resturatior: of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. (. .Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantur. . .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. o

TAX AND INSURANCE RESERVES. Crantor agrees 10 estabiish a reserve account tu.be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo.ins: reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estlingied by Lender, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums ore ironth prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthiy pro-rata share of
all assessments and other charges which may accrue against the Property, if the amount s0 estimated and paid
shall prave to be insufficient to pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-ree reserve
account with Lender, provided that if this Mortgage ie executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may

-
¢ ple ge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance

‘-? premiums, assessments, and ofher charges. Lender shall have the right 1o draw upon the reserve (or pledge)

ba

5
i

[
-
L

~ ' account 10 pay such ilems, and Lender shall not be required to determine the validity or accuracy of any item

~ before paying it. Nothing in the Morgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to dg with respect to the
reserve account. All amounts in the reserve account are hereb?a pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrenca of an

avent of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
rocetding is commenced that would materially affect Lender's interests in the Preperty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap?‘roprime. ny amount that Lender

expends in $o doing will bear interest al the rate charged under the Note from the date incurred or paid by Lender

to the date of repayment b)( Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
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become due during either (i) the term of any applicable insurance policy or (i) the remalning term of the Note, ot
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wil
secure payment of these amounts. The rights provided for in this paragraph shali be in additiun to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
a ‘ ) ' O R R R SRRSO TP FRTENE IhY 12 SRRSO T S
I\VXA%I;GNTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Pioperty are a part of this

o a- t, . 1 . ' i N T A P L S R
«. Titte. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
. gimple, free and clear of all llens and encumbrances aother than thase set forth in the Real Property description

- or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in -

connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
< this Mongage 10 Lender. .~ . - oo IR RS LA P 1 LI N R T L LT L ST LY IR Y R BT .

" Dafensa of TH2. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
. the title to the Property against the lawful claims of all persons. In the evant any actign or proceeding is
i commenced that f,’uest ons Grantor's tltle or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grumai’s expense. Grantor may be the norninal party in such proceeding, but Lender shall be

1. entitled to participats ‘2 the proceeding and to be represented in the proceeding by counsel of Lender's own
.- choice, and Grantorwi! deliver, or cause to be delivered, to Lender such instruments as Lender may request
.. from time to time to par(nit such participatien, - . .+ - - N .

' Compliance With Laws. ‘Grantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicable law3, ordinances, and regulations of governmental authorities, including without
»- limitation all applicable environmental laws, ordinances, and reguiations, unless otherwise specifically
i excepted in the environmental ag’esmant executed by Grantor and Lender relating to the Property. .~ ... -

CONDEMNATION. The following provisionsrolating to condemnation of the Property are & part of this Mortgage.'ff‘

v Apglieatlon of Net Proceeds. |1 all or any nart of the Property is condemned by eminent domain proceedings
vooar Iy any proceading or purchase in lieu of condemnation, Lender may at its election require that all or any
..; portion of the net proceeds of the award or; aprlied to the indebledness or the repair or restoration of the
-~ Property. - The net proceeds of the award orall mean the award after payment of all reasonable costs,
' expenses, and attornays’ fees incurred by Lenaes in ronnection with the condemnation. e 1o ro i

" Proceedings. !f any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
. Grantar shall promptly take such steps as may be recessary to defend the action and obtain the award.
.- Grantor may be the nominal ?arty in such proceediny but Lender shall be entitted to paricipate in the
* proceeding and to be represented in the proceeding by courael of its own choice, and Grantor will dellver or

. cause to be deiivered to Lender such instruments as may be resuested by it from time to time to permit such

participation. et et

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME( AL ~UTHORITIES. ',’ The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: vy 34 iE A

Current Taxes, Fees and Charges. Upon request by Lender, Gra:itzi shall execute such documents in
addition to this Mortgage and take whatever other action s requested.uy-Lender to perfect and continue
-+ Lender's lien on the Real Property. Grantor shall reimburse Lender for all (av«=, as described below, together
iz with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and other charges for recording or registering thlu Morigage. .o v:o

~ Taxes. The foliowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaae or upon all or ,

. which Grantor is authorized or requufed to deduct from payments on the indebtedness sesurad by this type of
Mortgaﬂe; (c} a tax on this type o! Mortgage chargeable against the Lender or the holder %1.the Note; and %1)
a specific tax on ail or any portion of the Indebtedness or on payments of principal and lirerest made by

« Grantor. e G Ty

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent io the date of this -
Mortgage, this event shall have the same effect as an Event of Default (as defined below'. and Lender may .

. : ] ess Qrantor either .

' ﬁa) pays the tax before it becomes delinquent, or ga)_cont%ts the tax as provided above in the Taxes and °
cient corporate surety oond or other security satisfactory- |

exercise any or all of its available remedies for an Event of Default as provided below un

iens ss{ec:tlon and deposits with Lender cash or a su
10 Lender.

i, L
EREEAREES Tl

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage &s a

security agreement are a part of this Mortgage.

... Security Agreement. This instrument shall constitute a securl%agreemem to the extent any of the Propenty
" constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

.. Securlty Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
.. - other action is requested by Lender to perfect and continue Lender's saecurity interest in the Rents and
Personal Propen¥. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort‘ga?e as a ﬂnancinq statement. Grantor shall reimburse Lender for alt expensas incurred in perfecting or
.+ continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and

at a place reasonably convenient to Grantor and Lender and make It availabie to Lender within three (3) days

or any part of the Indebtedness secured by this Mortgage; (b, a upstific tax on Grantor .
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after raceipt of written demand from Lender. :

Addresses. The maijling addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or wiil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing slatements, continuation statements, instruments of tuither
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage..and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first anc oror liens on the Property, whether now owned of hereafter acquired by Grantor. Unless
prohibited by 1a% ar e%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses inzuited in connection with the matters referred to In this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in i name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lencer as Grantor's attorney-in-fact for the purpose of making, executing, de_lfyerin?.
filing, recording, and duing all other things as may be necessary or desirable, in Lender's sole apinion, to
accomplish the matters rex@red to in the preceding paragraph. :

FULL PERFORMANCE. If Grantor cavs all the Indebtedness when dus, and otherwise performs all the obilgations
imposed upon Grantor under this Mz trage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statemeits_cf-termination ol any financing statement on file ewdencmP Lender's
security interest in the Rents and the Ferscnal Property, Grantor will pay, it permitted by appilcable [aw, any
reasonable termination fee as determined Ly Lander from time to time. If, however, payment {8 made by Grantor,
whether voluntaniy or otherwise, of by guaramoe-ar by any third party, on the Indebtedness and thereafter Lender
is torced to remit the amount of that payment (a} ‘o -Grantor’s trustee in bankruptcy; or to any similar persan under
any federal or stale bankruptcy law or law for the rziief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction svar Lender or any of Lender’s property, or {c) by reason of
any setllement or comprise of any claim made by Leder with any claimant (including without fimitation Grantor),
the Indebtedness shall be considered unpaid for the purgoae of enforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be reinstated, as 3o rase may be, notwithstanding any cancellation ol this
Mortgage or of any note or other instrument or agreemeit zvidencing the Indebtedness and the Propen¥ will
continue 1o secure the amount repaid or recovered 1o the same extent as if that amount never had been originally
received b)‘l Lender, and Grantor shall be bound by any jucgraent, decree, order, settlement or compromise
relating to the Indebledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall consti'ute'an event of default (*Event of Default”™)
under this Morigage: _
Default on Indebtedness. Failure of Grantor to make any payment whereJue on the indebtedness.
Default on Other Payments. Failure of Grantor within the time requirec-bv this Mortgage to make any
payr})ent for taxes or insurance, or any other payment necessary to preven filing of or to effect discharge of
any lien. ‘ o
Environmental Default, Failure of any party to comply with or perform when dua an; term, obligation,
covenant or condition contained in any environmental agreement executed in connecticn with the Property.
Compliance Default. Failure to comiflr with any other term, obligation, covenant or cunzition contained in this
Mortgage, the Note or in any of the Relaled Documents. ‘ S
False Stalements. Any warranty. representation or statement made or furnished to Lender Dy or on behalf of
Grantor under this Martgage, the Nole or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished. . ‘ .
Death or Insolvency. The death of Grantor, the insalvency of Grantor, the afpomtment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws Dy or against Grantor. -

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedingsb whether by judicial

proceeding, self~help, repossession Or any ather methad, iy any creditor of Grantor of by any governmental
agency against any of the Property. However, thig subsection shali not appf{ in the event of a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety bond for the claim satisfactory to Lender. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period Provided therein, including without limitation
|any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or Jisputes the validity of, or liability
under, any Guaranty of the Indebtedness, S
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Insecurlly. Lender reasonably deems itself insecure. =~ R T T e e
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
-Lender, at its option, may exercise any one or more of the following rights and remedies, in add ion to any other

rights or remedles provided by law: el e

... Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
* + antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. L S o e e T
UCC Remedies. With respect to all or argr part of the Personal Property, Lender shall have all the rights and
‘  remedies of a secured party under the Uniform Commercial Code. e e :
" Cofllect Renis. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and - !
. ;. gollect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and shove .
| -+ Lender's costs, against the Indebtedness. n furtherance of thns right, Lender maﬁ require any tenant or other ¢

. user of the Pr%oertr to make payments of rent or use fees directly to Lender, i the Rents are collected by |
" Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
: recelved In paym.nt thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenta by tenaria or other users ta Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. . Lender may
exercise Its rights uiius. this subparagraph either in person, by agent, or through & receiver. , ., ... , ;s an

, . Mortgagee in Poasessici.) Lender shall have the right to be placed as mortgagee in possession or to havea .
- raceiver appointed to take puseession of all or any part of the Property, with the power to protect and preserve
* " the Property, to operate the Preperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over-and above the cost of the rec_ewershig. a%ainst the Indebledness. The

mortgagee in possession oOr rece’ver may serve without bond if permitted by law. Lender's right to the
... appointment of a receiver shall' exisc whether or not the apparent value of the Property exceeds the
' {ndebtedness by a substantial amourt. Fmployment by Lender shall not disqualify a person from serving as a
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Judicial Foreclosure. Lender may obtaini 4 iudicial decree foreciosing Grantor's interest in all or any part of
- 'j ‘he Pfopeny. . L . . L . . ' v . o SOROTLE ] rfentii i
Deficiency Judgment. If permitted by appiicea law, Lender may obtain a judgment for any deficlency
. -remaining in the Indebtedness due to Lender after apohcation of ail amounts received from the exarcise of the
2 .1 tights provided In this section. T ‘
" Other Remedies. Lender shall have all other rights aid remedies provided in this Mortgage or the Note or -

. available at law or in equity.

- Sale of the Property. To the extent permitted by applicablz izw, Grantor hereby waives any and 'ali right to
- have the property marshalled. In exercising its rights and remecies, Lender shall be free to sell all or any pan

of the Praperty together or separately, in on2 sale or by separaie cales. Lender shall be entitled to bid atany -2

" public sale on all or any portion of the Property. A A

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the !

; Personal Property or of the time after which anr private sale or othe: imanded disposiion of the Personal 4
i  Property is to be made. Reasonable notice shall mean notice given at i2ast {en {10) days before the time of w3
A ‘the sale or disposition. ip : ‘ : 3
[

; - Waiver; Election of Remedies. A waiver by qng party of a breach of a provisica of this Mortgage shall not
2 constitute a waiver of or prejudice the party's rights otherwise to demand strict cc‘n‘aliance with that provision
: or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation c? Grantor under this -
- Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a cafaclt and exercise its
remedies under this Morigage. - : S T

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of inc ierms of this .

Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonabic as attorneys’ ©.

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred -+ -

by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
; enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest |
. from the date of expenditure until repaid at the rate provided for in the Note. ExFensea covered by this
! - Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
: . . lees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupfcy 7.
proceedings (including efforts to modify or vacate anr automatic stay of m:pnctaong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and ftitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY
niotice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by teiefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepaid. directed to the addresses shawn near the beginning of this Mortgage. Any pang{ may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec r;in that the purpose of -
the notice is to change the party’'s address. Al copies of notices of foreciosure from the holder of any lien which

e T
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has priority over this Mortgage shall be sent to Lender's address, as shown ngar the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender inlormed at alt times of Grantor's current a

dress.
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ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar {aw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of atiorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The Insurance as required abave may be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid 10 the association of unit owners for the purpose of
[epadmng or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender. ‘ )
Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Propenly to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mongage._ It Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure of Grantor
to perform any.of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under Sush (gase which might result ir termination of the lease as it pertains to the Real Property, or
any failure of Grantor as @ member of an association of unit owners 1o take any reasonable action within
Grantor's power to Prevent a default under such lease by the associalion of unit owners or by any member of
the association st.al’ be an Event of Default under this Mortgage. :
MISCELLANEOQUS PR%'5'ONS. The foltowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Murtoage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties a5 t2 the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shail be effective Ln!css given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amenc:nent. L .

Applicable Law. This Mortgage 1as_heen delivered to Lender and accepted by Lender In the State of
Iinois. This Mortgage shall be go\ernad by and construed in accordance with the laws of the Staie of

lilinols. : o

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
~ used to interpret or define the provisions of tins *ortgage. » _

Merger. There shall be no merger of the interest ri estate created by this Mortgage with any othe- interest or

estate in }hLe F:jroperty at any time held by or foi the benefit of Lender in any capacity, without the written

consent of Lender. ‘ S e

Severabm.l It a court of competent jurisdiction finds-any provision of this Mortgage to be invalid or
e

unenforc as to any person or circumstance, sucinding shall not render that provision invaiid or
unenforceabla as to any other persons or circumstances. .if.easible, any such offenaing ﬁrow,smn shall be
deemed o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions 2*.this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Muriyage on transler of Grantue's interest
this Mortgage shall be binding upon and inure to the benefit of the panies, their suCCessors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without netice to Grantor
may deal with Grantor's successors with reference to this Mortgage aid the Indebtedness by way 0
{°[,°%%{§,”°° or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
ndebtedniess. - =
Time Is of the Essence. Time is of the essence in the performance of this Mortgaye. Lo

Walver of Homestead Exemplion. Grantor hereby releases and waives all r!g.’.m and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by t Is Megage. -

Waivers and Consents. Lender shall not be deemed to have waived any rights under this V.ar*gage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay ¢r omission on the
part of Lender in exercasm% an'& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otharwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any futura transactions  Whenaver consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute conlinuing consent (0 subsaequent

inslances wher@ such consent is raquired.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

JURE ST DL R Y SR I

INDIVIDUAL ACKNOWLEDGMENT

STATE OF S L )
) 88
COUNTY OF (oot )

On this day before me, the undersigrea Nntary Fublic, persenally appeared Raymond E. Keenan, to me known to
be the individual described in and wn% executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary i.ct awd deed, for the uses and purposes therein mentioned.

¢ Seft 19 TS ‘

Given under my hand and official m?l??\_,‘ __dayo
\
By 75&0/1'\—""“ Residing at __CAE (_.Q Uy

\
Notary Pubﬂc’;_- and for the State of

My commission expires ).

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1895 CFI ProServices, 'nc. All rights reserved.
[IL-G03 E3.20 F3.20 P3.20 KEEN.LN R1.0VL)

AA Vv W S A P P N A
¢ “OFF\C!ALRSfEAL
a
Joanna i ilinnis ¥

0
{Notary Public, State {21235 9

Commission Expwes .
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