¢ TR T

mw". oA
{

4

RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOCIATION

g WHEN RECORDED MAIL
WORLD SAVINGS )
CENTRAL PROCESSING CBNY,
(O~ CLOSING DEPARTMENT
P.0. BOX 669648

UNOFFICIAL COPY:

676623

!53 S50

™) SAN ANTONIO, TX 78268 ,
Iy~ SA T . DEPT ~01 RECORDING
A 22N « T30034  TRAN 7818 10/05/95 09:19:00

(/" PREPARED BY: WORLD SAVINGS S . "gggu' JW #-95-674623

P.0. BOX 859548 = . COUNTY RECORDER :

SAN ANTONIO, TX 78265-9548

LOAN NUMBER: -~ 0201346311

NOTE_AMOUNT: %81,200.00
AN FOR RECORDER'S USE ONLY g}
. MORTGAGE 55

TR ES R TR

THIS IS A FIRST MUP(GAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO'¢ CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS ZAnD PRINCIPAL BALANCE
ADVANCES AND DEFERRED INTCAEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIAT=D.
THE MAXIMUM AGGREGATE PRINCIP/iL DALANCE SECURED 8Y THIS MORTGAGE

(INCLUDING FUTURE ;

WIFE

i:[‘ ‘c’
i
3.

SD008A 1 102.02.95/1-85) AOBA
. DEFERRED INTEREST

SAVINGS AND LOAN ASSOCJATION * = = = = = = = =,
¥ ASSIGNEES, will be called "Lender." Lender is a Faderal Savings and Loan Association which is ;

3 organized and exists under the laws of the United States Lender's address is 1801
3 HARRISON STREET, OAKLAND, CAL!FORNJA 94812,

Paga !
MCATGAGE-ADJUSTABLE

sometimes will be called "Borrower” and sometimas simply ™" or "me.”

Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL :
ITS SUCCESSORS AND/OR :

| .
F" IS $76,500.00 WHICH IS 1256% OF THE "NOTE AMOUNT".
E . DEFINITIONS OF WORDS USED IN THIS MONTGAGE il
1 (A} Security Instrument. This Mortgage. whick is dstad SEPTEMBER 28, 1986, .
, 3 will be called the “Security Instrument” Ry
: (B) Borrowsr. MAREK JUSZCZAK AND ELZBIETA MAZUR, HUSBAND AND 25

LENBER'S USE ONLY
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(D) Note. The note signed by Borrower and having the same date ss this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $61,200.00 ("Note Amount’), plus accrued and deferred intarest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by OCTOBER 01, 2026.

(€] Property. The property that is described below in Section lli entitled "Description
of the Property’ will be cailed the "Property.

{F} Sums Sscured. The amounts described below in Section || entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

iG} Person. Any person, organization, governmental authonty or other party wili be
called "Persun’

N.  BORROWLFR'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, ' rovocably grant and convey the Property to Lender subject to the terms

of this Security Insirument This means that, by signing this Security Instrument, | am giving
Lender those rights thet are stated in this Security instrument and also those rights that the
law gives to landers wno held mortgages on real property. | am giving Lender these rights to

protect Lender from possible-in3ses that might result if | fail to:
iy pay 8l amounts cwed to Lender under the Note and all other notes securad

by this Security Instrument, called ‘the-"Secured Notes," including future advances made by
Lender and any changes to the Sacursd.ivotas made with the written consent of Lender;

li) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect tha value of the Property and Linder's rights in the Property; and

{i) keep all of my other promises and ‘ac:eaments under this Sacurity ifnstrument,
the Secured Notes and any changes to the Secured Fio.es made with the written consent of

Lender.

113 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed bsiow:

i The property which is located at 1234 COVE DRIVE PROSPECT
HE'BHTSpILBOOTC.'."""'""“'Dﬂw--w. Thﬂ'ﬂg‘l

description of the Property is attached as Exhibit "A" which is made a part o this Security
Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
03-24-102-009-1271 233

it Al buildings and other improvements that ara located on the Described
Property;

(i) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances sttached 1o the Property;

Page 2
MORTGAGE-ADJUSTABLE
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fil Al rights in other property that | have as owner of the Described Property.
These rights are known §s easements, rights and sppurtenances attached to the Property;

{ivi Al rents or royalties and other income from the Described Property;

(v All mineral, oil and gas rights and profits, water rights and stock that ars part
of the Described Property.

{vii Al rights that | have in the land which lies in the streets or roads in front of.
behind or next to, the Describad Property;

fvi  All fixtures that are now or in the future will be on the Daescribed Property or
on the property described in subsection (i) of this Section;

fvii)” - All of the rights and property dascribed in subsections {ii} through {viil of this
Section that | 2cquire in the future;

fix} Al rep'acemants of or additions to the property described in subsections (i)
thraugh (vii] of this Sacbon; and

(xi Al of the amzunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO TRANT A SECURITY INTEREST IN THE PROPERTY ANOD
BORROWER'S OBLIGATION TO2SFEND OWNERSHIP OF THE PROPERTY

| promisa that (i) | lawfully own the Property: (i | have the right tc mortgage, grant
and convey the Property to Lander, and (4} thera are no outstanding claims, charges, liens or
sncumbrances against the Property, except for those which are of public record

| giva a general warranty of titls to Lender. Tniu _means that | will be fully respoensible
for any losses which Lender suffers because someora other than myself has some of the

rights in the Property which | promise that | have | promise-that | will defend my ownership
of the Property against any claims of such rights,

COVENANTS
| promise and | agree with Lender as follows:

L BORROWER'S PROMISE TO PAY

| will pay to Lender, an timz, all principal ang interest dus under the Secirsd Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligetions
I will pay all amounts necessary to pay taxes and hazard insurance pramiums oOn

the Proparty as well as assessments, leasehold payments, ground rents or mortgage insursnce
premiums (if any).

S0008C i03.02.08/1-98) AORE MORTGAGE-ADJUSTABLE IL
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Subject to applicable law, no escrow shall be reguirad except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under

the Nots, untii the Note is paid in full. a sum ("Funds® for: (a} yearly taxes. penalties and

assessments which may attain priority over this Security Instrument as a liesn on tha Property;
b} yearly leasehold payments or ground rents on the Property, if any, c} yearly hazard or
property insurance premiums; (d yesrly flood insurance premums, if any. and (el yearly
mortgage insurance premiums, if sny. These items are called "Escrow items™ Lender may, at
any time, collact and hold Funds in an amount not to exceed the maximum amount a lender
for a federally rslated mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et ser ('RESPA"), unless another law that applies to the Funds sets a (esser amount |f
80, Lender may, 8t sny time, collect and hold Funds in an amount not to exceed the lesser
amount Lender riay estmate the amount of Funds due on the lasis of current data and
reasonable estimates >f expenditures of future Escrow items in uccordance with applicable

law.

The Funds shall ke held in an institution whose deposits are insured by 8 federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender stall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays me interast on the Funds and/or applicabie law
permits Lender to make such a charge. Hovvevar, Lender may require me to pay a one-time
charge for an indepsndent real estate tax reporiing service used by Lender in connection with
this loan, unless applicable law provides otherwisp. Linless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay me any interest or
earnings on the Funds Lender shall give to me, witlinu’ charge, an annual accounting of tha

Funds, showing credits and debits to the Funds and the purpose for which each debit to the -

Funds was made The Funds are pledged as additional serurity for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts parmitted to be held by
applicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender 2. 20y time is not
sufficient to pay the Escrow Items when due, Lender may so notify me ir -vriting, and. in
such case | shall pay to Lender the amount necessary to make up the deficiencv ~r shortage.
| shall make up the deficiency or shortage in accordance with the reguirements ot ine Lender,
at its sole discration, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shalil
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

S0D008D (03,02.98/1-98) ADAF MORTGAGE-ADJUSTABLE Ik
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwisa, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notas:

Sixth, to pay principal due under the Secured Notes:

Last, to way iate charges due under the Secured Notes.

4, BORROWEH'S ToLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes; sssessments and any other charges and fines that may be imposed

on the Property and thatmay be superior to this Security Instrumant

| will also make paymuents cue under my laase if | am a tenant on the Property and |
will pay ground rents (if any) due si the Property. | will pay these amounts either by making
the payments to Lender that are cescribed in Paragraph 2 sbove or by making the payments

on time to the Parson owed them

Any claim, demand or charge that’i; made against property because an obligation has
not been fulfillad is known as a lien. | wi) promptly pay or satisfy all liens against the
Property thet may be superior to this Sacurity iAstrument However, this Security Instrument
does not require me to satisfy a superior lien it.14) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appruves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or @3fend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may ot be enforced and no part of the
Property must be given up; or (C} | secure from the holder of thst other lien anh agraement,
approved in writing by Lander, that the lien of this Security Ingirument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lian | will pay or satisfy
the superior lien or teke one or more of the actions set forth above (sithin 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expsanse, | will obtain and maintain hazard insurance to-cover all
buildings and other improvements that now are or in the future will be locatea on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extendad coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may rot refuse to approve my choice unlass the rafusal is regsonable. All of thess
insurance policies and renewals of the policies must include what is known as 2 Stendsrd
Mortgagee Clause to protact Lender. The form of ail policies and renewais must be
acceptable to Lender. Lender will have tha right to hold the policies and renewals. If Lender
requires, | will promptly give Lander all receipts of paid premiums and renewsl notices that |
raceive.

S00QRE (03.02.95/1-3%) ADBG MORTGAGE-ADJUSTABLE it
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payees of any

proceads.

If there is a loss or damage to the Property. | will promptly notify the proper
ingurance company and Lender. If | do not promptly prove to the insurance compeny that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Procesds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determips in its sole and absolute discretion, regardiess of any impairment or lack of
impairment ‘ofsecurity, as follows: (A) to the extent allowed by applicable law. to tha Sums
Securad in a rasnner that Lender determings and/or (B) to the payment of costs and axpenses
of necessary razei’s or to the restoration of the Property to a condition satisfactory to
Lender, such appiiczizn to be made in the manner and at the times as detarmined by Lender.

If | sbandon the Preperty or if | do not snswer, within 30 days, a notice from Lender
stating that the insurance cumpsny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restors the Property or to pay the Sums
Secured. The 30-day period will Fegiy when the notice is given.

tf any Proceeds are usad to raducs the amount of principal which [ owe to Lender
under the Secured Notes, that use will rict delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lander and | may agree in writing to-caiays or changes.

If Lender acquires the Property under Parayrzpis 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is ecquired by Lender or sold will
belong to Lender, However, Lender's rights in those procuveds ‘will not be greater than the
Sums Secured immediately before the Property is acquired by Londer or sold

If { am required by Lender to pay premiums for mortgage inwvance. | will pay the
premiums untii the reguirement for mortgage insurance ends according to my written

agreement with Lender or according to law.

6. DBORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO ruiriLL ANY

LEASE QBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not asllow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employaes,
officers and directors and their successcrs from any claims, damages or costs for required
or necessary repair or the romoval of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the proparty, | will fulfill my obligations under my
lsase. | also agree that. if | acquire the fee titie to the Property, my lease interest and the fee

" title will not merge unless Lender agrees to the merger in writing.

50008F {03.02.98/1-08) AQBH MORTGAGE-ADJUSTABLE IL
Pages &

A A« g i e e e

—

Y & L Sew
E héi)ﬁ&)h(, .

e et ek e iae

L




- UNOFFICIAL COPY




SOTRTRRT AT U ar LA Rt - o s oy £ MAS o " P
: E L B S Y e [ . .
A . . - A e R o

UNOFFICIAL GOPY

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS (N THE PROPERTY

If: {A} | do not keep my promises and agraements mada in this Security instrument, or
(B someons, including me, begins a legal proceeding that may significantly affect Lander's
rights in the Property (such as a legal proceeding in bankruptey, in probate. for condemnation
or to enforce laws or regulations) then Lender may do and pay for whatever is necassary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does nat have to do so. Any action taken by Lender under this
Paragraph 7, will not relaass me from my obligations under this Security Instrument.

0061348311

t will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not been paid |
will pay thase amounts to Lender when Lender sends me & notice requesting thet | do so.
interast on esch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevor, 'Lender and | may agrae in writing to terms that are different from those in
this Paragraph /  This Security Instrument will protect Lender in case | do not keep this
promise to pay thore amounts with interast

8. LENDER'S RIGHT TO {WSPECT THE PROPERTY

Lender, and others auirorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonsblr manner and at reasonable times, Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the
inspeaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| sssigh to Lender all my rights: (A} to urcceeds of all awards or claims for damages
resulting from condemnation, eminent domain or uthar governmental taking of all or any part
of the Property. and (B} to proceeds from a sale of & or any part of the Property that is
mada to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usue ‘0 reduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to-Lunder has been paid in full,
the remaining proceeds will ba psid to me Unless Lender and | ag: se otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender, will be reduced only by
the amount of procaeds muitiplied by the following fraction [A) the total zmount of the Sums
Secured immadiately before the taking, divided by (B) the fair market vilue =f the Property
immadiately before the taking. The remainder of the proceads will be paid to Mme

[f | abandon the Prupearty or if | do not answer, within 30 days, a notice rom Lendar
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day pericd will
begin when the notice is given

If any proceeds are used to raduce the amount of principai which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the gmount of any
of my monthly payments under the Secured Notes and under Paragraphs | and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

S0008G {03.02.08/1-38) AQM MORTGAGE-ADJUSTABLE 19
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENOER'S RIGHTS

{A} Borrower's Obligstions
Lender may allow a Parson who takes over my rights and obligations subject to

this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howsever, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrument

Lander may allow those dalsys or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such # Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8) ‘ender's Rights |
Ean if Lander does not exercise or aenforce any of its rights under this Security

Instrument or under the law, Lender will stil have all of those rights and may exercise and
enforce them iir.‘n2 future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens- aganst the Property, Lender will have the right under Paragraph 27 below to
demand that | make inir:adiate payment in full of the amounts that | owe to Lender under the

Secured Notes and unde: ‘his Security Instrument

OBLIGATIONS OF BOWROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Any Person who takes over iny rights or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promises and agreements made
in this Security instrument Similsrly, any ~srson who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreements made in this Security instrument

n

If more than one Person signs this Security Yizcument as Borrower, each of us is fuily
obligated ‘o keep ail of Borrower's promises and’ uvligations contaned in this Security
Instrument Lender may enforce Lender's rights under tniz-3ecurity Instrument against each of
us individually or against all of us togsthar. This means that iny one of us may be required to

pay alt of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a lav. which sets maximum

loan charges, and that law is finally interpreted so that the interest or ‘othar lcan charges
collacted or to be collected in connection with the loan exceed permitted limite, then: (A) any
such loan charge shall be reducad by the amount necessary to reduce the Lrarge to the
permitted limits and (B) any sums already collected from Borrower which excesast permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notas or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrumaent unenforcesble, Lender may require that | make immediate payment in full

of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE IL
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given tc me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires uses of another
method. The notice will be addressed to me at 1234 COVE DRIVE, PROSPECT
HE'BH"'S. lL 80070. “* L g [ 4 » - » »- » *» - L] » * - » - » - » -
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for natification
purposes. Any notice that must be given to Lender under this Security Instrumant will ba given
by mailing it by first class mail to Lender's address stated in Section |(C) above entitied,
“Definitions of Words Usad In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or whsn it
is dsliverad according to the requirements of this Paragraph 14 or of applicable law.

18, GOVERING LAW; SEVERABILITY

This Sesurity Instrument and the Secured Notes shall be governed by and
oonstrued unde: ?everal isw snd federal rules snd regulations inoluding those for fedsrel
savings and loan ausvciations, calied "Faderal Law." In the event that any of the terms or
provisions of this Seci:iily Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceable, such decision shall affect
only those provisions s construed or interpreted and shall not affect the remaining provisions

of this Security Instrument or *n: Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of cne ronformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS. AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full o/ ir /| abandon the Property, then Lender,
Persons authorized by Lender, or a raceiver appointed b, a court at Lender's request may. (A)
collect the rental payments, including overdue rental paymeats, directly from the tenants: (B),
enter upon and take possassion of the Property, (C) manage hs Property, and D) sign. cancel
and change rental agreements and leases. If Lender notifies the tanants that Lender has the
right to collect rental payments directly from them under this Parairaph 17, | agrea that the
tenants may make those rental payments to Lender without having to esk (i Lender whether |
have failed to keep my promises and agreemants under this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty &2 osfined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property cesses at the
time the Property is sold; (B) | shall have no right o occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
uniswful possession of the Property may subject me to monetary dsmages, including the loss
of reasonable rent and the cost of eviction. All rental payments coflected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
readuce the Sums Secured The costs of managing the Property may include the receiver's
fess, reasonable attorneys’ fees and the costs of any necessary bonds.

SDOGS! (03.02.98/1-88) AQBK MOATGAGE-ADJUSTABLE it
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18, INJURY TO PROPERTY.; ASSIGNMENT OF RIGHTS

An aasignment is a transfer of rights to another. | may have rights to bring lsgal
sction against persons, other than Laender, for injury or damage to the Property or in
connaction with the joan made to me by Lander and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may inciude an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts, | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, anforce these rights in its own name and
may apply any procesds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, ! will sign any
furthar assignments or othaer documents that may be necessary to enforce this assignment

18. CLERIZAL ERRORS
in the evant Lender at any time discovers that this Sacurity Instrument, the Secured

Notes or any ou2r document ralated to this loan, called collectively the "Loan Documents.”
containg an errorwiich was caused by a clerical mistake, calculation error, camputer arror,
printing error or simi‘ar_ error, i agree, upon notice from Lender, to reexecute any Loan
Documents that are necassary to correct any such error(s} and | also agree that | will not hold
Lender rasponsible for ‘ay damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILAT=D DOCUMENTS

If any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in o-favor, signed by Lender, then | will sign snd deliver to
tendar a Loan Documant identical in foim and content which will have the affect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the plending of the statute of limitations as a
defense to enforve this Security Instrument, includiryg, any obligations referred to in this
Security Instrument or Securad Notas.

22. CAPTIONS

The captions and headings 8t the beginning of aach dragreph of this Sacurity
instrument are for reference only and will not be usad in the intarpratation of any provision
of this Security instrumant.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeirant in writing
sighed by Borrower and Lender.

24. CONDOMINIUM. COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If tha Property is a unit in a condominium, cooperative or plannad unit developmaent,
sach of which shall he called the "Project.” and | have an interest in the common elements of
the Project. then Lender and | agree that

{A}) f an ownars association or other entity, called "Owners Association holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

SDOOB (0).02.85/1-8%) AQ8L MORTGAGE-ADJUSTARLE I
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B) The following are called the “Constituent Documents:" {ij The declaration or any
other document which created the Project; lil By-laws of the Owners Association; (il Code
of reguistions for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} Tha Projects covenants, conditions and

restrictions; (vil Other squivaient documents.

| shall parform all of my obligations under the Constituent Documents, including
my obligstion to pay, when due, all duss and assessments. if | do not pay the dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph

7 above.

{C) 'f the Owners Association maintains, with an insurance company reasonably
acceptable = Lender, a master or blanket policy on the Project which is satisfactory to
Lender and v/nizh provides insurance coverage on the terms, in the amounts, for the periods,
and against the-oczards Lender requires, including fire and hazards included within the term
"extended coverags ' and Lender is provided with evidence of such master or blanket policy,
then (i} Lender waiver the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatec vearly premium installments for hazard insurance on the Property. and
{il hazard insurance covarage on the Property as raquired by Paragraph 5 sbove is deemed to
be satisfiad to the extent 1np' *1e required coverage is provided by the Owners Association
policy. | shall give Lender promnt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy f such master or blanket policy to Lender anhually.

in the event of a distribuiior of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payabie to me are hereby assigned and shail be paid to Lender for spplication to
tha Sums Secured by this Security Instrument, wvith _any excess paid to me.

| shall take such actions as may be ‘ruzasonable to insure that the Owners
Association maintains & public liability insurance policy rcieptable to Lender in form, amount

and extent of coverage.

(D} | shall not, except after notice to Lender and with Lenoe.'s prior written consent,
either partition or subdivide the Property or consent to: (i the abaxiorment or termination of
the Project, except for sbandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, sminunt domain or other
governmental taking; (i} any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lendars genarally; (i) tarmination of
professional management and assumption of self-management of the QOwners Association; or
(iv) any action which would have the affect of rendering the muster or blaiket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument.

MORTCAGE-ADJUSTABLE 18
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THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtean permission. Lender also may, at its option, require immediate payment in full if
Borrower is not & naturgl Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediste
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument

{f Lender exercises the option to require immediate payment in full Lender will give
me notice ‘o accaleration. If | fail to pay all Sums Secured by this Security Instrument
immaediately, Londer may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception to Acosterstion of Payment of Sums Secured. If the sale or transfer of

all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security Instrument, Lender will
not exercise the option to sccelerate payment in full of all Sums Secured and the loan may

be assumed if:

(i)  Lender recsives a cumplated written application from transferee to evaluate the
craditworthiness of transferee as if a ~ow loan were being made to the transferee by Lender,

{il  Lender approves the creditwiriningss of the transferee in writing;

{iii) transferee makes a cash downjrayrnient sufficient to meet Lender's then current
underwriting standards:

{ivi  an assumption fee, in an amount to Le aterminad by Lender (but not to exceed
1% of the balance of principal and interest due under *\s Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bor'zwer) is paid to Lender; and

v) the transfaree axecutes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms #ad conditions with one
axception; the Lifetime Rate Cap may be changed. The Lifetime Rata Cup shall be changed to
an intsrast rate which is the sum of the interast rate in affact on. ha date of a sale or
transfer of the Property or beneficial interest in Borrower pius 5 percercage points, if thst
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) i do not pay the full amount of sach monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materiglly false or misleading by reason of my omission of certsin facts; or (ivi | have
made any othar statement to Lender in connection with this loan that is materially faise or
misleading. If there is a Breach of Duty by me, Lender may demand sn immediate payment of
all sums secured.

.SDOOILlﬂlbiﬁln-im ADBN MORTGAGE-ADJUST ABLE 18
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicabie Federal Law, rule or regulation and, where Federsl Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lender does not have to give mae notice of a Breach of Duty unless notice is required
by Applicabie Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to colfect rents from any tenants on the Property and toc manage
the Property. The action to appoint a receiver may be taken without prior notice to ma and

regardless 7 the value of the Proparty.

The salc 4f the Property may be postponed by or at the direction of Lender except
as limited or prohitited by the Applicable Law. If the Proparty is sold under the Applicable
Law, | agree that 't ray be soid in one parcel | aiso agree that Lender may add to the
amount that | owe to Lznder all legal fees. costs. allowances, and disbursements incurred as &
result of the action to. «sil the Property, except to tha extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procesds from the sale of the Property in the following order.
(A) to all fees expenses and costs inzurred in comnection with the sale, including trusteas’ and
attorneys' fees, if any; (B) to all Sums Sacured by this Security Instrument; and (C) any excess

to the Person or Persons fegally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE T'4tS SECURITY INSTRUMENT
When Landar has been paid all of the amourte secured by this Security Instrument,
Lender shall release or cancel this Security Instrumant without charge to me axcept thst | wili

pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for turrishing any statement of

obligation with respect to this Security instrument or the Secured Notav.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. QUICK QUALIFYING LOAN PROGRAM

| have quaiified for this ioan by making statements of fact which were relied upon by
Lender to spprove the loan rapidly. This loan is called a “Quick Qualifying Loan" | have statad
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lendar; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
sgreament submitted to Lender are true and the entire down payment is cash from my own

funds,

If any of the statements of fact that | have made are materially false or misleading, |

will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap str’oc in the Secured Notes.

32. OWNER (JCTUPANCY
Lender has ‘elied upon statements of fact which | have made to qualify for this loan. |

have stated and confim that (A) the Property is my paersonal and primary residence; (B) | will
occupy the Property not icter than 30 days after this Security instrument is recordsd: and (C)
I will use the Property as my residence for at least 12 months from the date this Security

instrument is recorded.
If any of the statements of roct that | hava made are materially false or misleading. |

will be in default under the Secura”. Notes and this Security Instrument if | am in such
default, Lender may, at its option, increusa the interest rate and margin, subject to the Lifetims

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWE.
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. BY SIGNING BELOW, | accept and agree to the promisas and agresments contained in this
Security Instrument and in any rider(s! signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERI(S)

o C"ru( Kém(

MORTGAGE-ADJUSTABLE
Page 18 of 15
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{Seal)
MAREX JUSZCZAK
: : ' (Saal)
ELZBIETA MAZUR
~ (Seal)
3 D, {Saal)
: [/ (Seal)
(Seal}
i
4
@
@ ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S {:?}t,f},’.‘ by
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A FEDERAL SAVI $ AND LOAN ASSOCI

EXHIBLT "A" | ,?
LEGAL DESCRIPTION

PO

LOAN NO. 0001348311 -

UNIT 222¢C TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN -
THE COMMCL ELEMENTS IN QUINCY PARK NUMBER 3 CONDOMINIUM AS
DELINEATED (A)D. DEFINED IN THE DECLARATION RECORDED AS NUMBER .

21840377, IN/THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MBERIDIAN, IN
- COOK COUNTY, ILLINOIS.
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. state of Illinois, County of COOK TR I, wie undersiyned, a
Motary Public in and for said County, in the Statc aforesa d,
do hereby certify that MAREK JUSZ&ZAK AND ELZBIETA MAZOR :

IMPRESS HUSBAND AND WIFE ‘

g personally Known te me to b the same perscn whest name(s)
. SFLL subscribed to the foregeing 1nsiyument appeared b fore me this
; day in percon, and acknowledged that ThEY signed and delivered
E HELE the said instrument as THEIR  free and volyntary act, for the
? use¢s and purpcses therei set forth, i
¥ Given under my hand and official seal, this R, 19 95
: Commissicn Expires A Db S
& WILLIAM J. GROSS ,
¢ Notary P, Shate of ety g
di' My Oontissien thytne 80040 ‘
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