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fm)RTGAGE

S MORTGAGE IS DATED SEPTEMBER 25, 1995, be*een TOAN LAM, MARRIED TO NGOC NHU NGUYEN,

w whou address Is 79 W 24TH ST, CHICAGO HEIGHTS IL 60411 (referred to below as "Grantor®); and FIRST
NATIONAL BANK, whose addross Is 100 FIRST NATIONAL 2.AZA, CHICAGO HEIGHTS, iL 60411 (referred to

NN below as *Lender”). .

\k’ GRANT OF MORTGAGE. For valuable consideration, Grantor mcrtjages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described real property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (/'<'uding stock In utiities with ditch or
irrigation rights); and all other rights, toyalties, and profits relating to the a2 property, including without Imitation
all minerals, oll, gas, geothermal and similar matters, located In COOK Ccunty, State of lllincls (the "Real
Property”): ;

LOT 24 IN BLOCK 196 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTIONS 28 AND 29, TOWNSHIP .
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS. '

The Real Property or its address Is commonly known as 79 W 24TH ST, CHICAGO HEIGHTS, L. 60411, Tho |
Real Property tax Identification number Is 32-29-214-024.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all icases of the Property md
all Ronts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intorest In
the Personal Property and Rents. '

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the Unlted States of America. -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 25, 1695, between Lender and Grantor with a credit limit of $18,000.00, together with all renewais
of, extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credtit
Agreement. The maturity date of this Morigage Is September 25, 2000. The Interest rate under the CredH
Agrooment |s a variable interest rate based upon an index. The Index currently Is 8.750% per annum. The
Interest rate 1o be applled to the cutstanding account bulance shall be at a rate 3,000 percentage poinis above
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tho Index. oub]oct howover {o the following minimum and maximum rates. Under no elrcummncos ahall the
interest rate be less than 6.500% per annum or more than the lessar of 21.000% per annum or the maximum
rate allowed by applicable law. |

Existing Indebtedness. The words "Existing indebtedness” mean the Indebledness described below In lho
Existing Indebtodness section of this Mortgage. S

Grantor. The word "Grantor® means TOAN LAM. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and Includes without limitation each and all of the guaraniors,
surelles, and accommodation partles [n connection with the Indebtedness. ;

Improvements, The word “improvemenis” means and includes without limitation all existing and future
Improvements. vixtures, bulldings, structures, mobile homes atffixed on the Rea! Property, facilities, addwonl.
replacements and other construction on the Real Property.

Indebtedness. Tha 4nrd "Indebtedness” means all principal and interest payable under the Credit Agmment
and any amounts exp<o<ed or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce chiications of Grantor under this Mortgage, together with Interest on such amounts as
provided In this Mortgage. 'auoclﬂcally. without limitation, this Morigage secures a revolving line of credit
and shall secure not only i&e amount which Lendsr has presently advanced to Grantor under the Credit -
Agreement, but also any futuie s-iounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frzii the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
cbligates Lender to make advances to C:z:tor 80 long as Grantor complies with all the terms of the |
Credit Agreement and Related Documents, 3':ch advances may be made, repaid, and remade from time :
1o time, subject to the limitation that the total outsianding balance owing a1 any one time, not including :
finance charges on such balance at a fixed or vai!able rate or sum as provided in the Credit Agreement, .
any temporary overages, other charges, and any amuniats expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided Vi the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance cutatanding under the Credit Agreement from |
time to time from zero up to the Credit Limit as provided abc's and any Intermediate balance. At no time .
shall the principal amount of Indebledness secured by the Mortgagn, not Iincluding sums advanced !o i
protect the security of the Morigage, exceed the Credit Limit of $12,004.00.

Lender. The word "Lender” means FIRST NATIONAL BANK, Hs succecso:2 and assigns. The Lender is Iho
mortgagee under this Mortgage.

Mortgage. The word “Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Fruperty and Rents, -

Personal Property. The words "Personal Property” mean all equipment, fixtures, »ud other articles of
personal property now or hereafter owned by Grantor, and now or hersafier attached o- affixed to the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and al si'Satitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the propertly, interests and rights described above In the
*Grant of Mortgage® section. .'

Related Documents. The words "Related Documents” mean and include without Emitation all promissory
notes, credit agresments, loan agreements, environmenta! agreements, guarantios, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or heruﬂer
existing, executed [n connection with the Indebtedness. . .

Rents. The word "Rents” means all present and fulure rents, revenuses, income, Issues, royaliles, profits, and
other benefits derived from the Property.

E
H
ff

e e R T R AR AL

95676570




UNOFFICIAL COPY

'
v
e, .
) . .
e
v. 1
B
. f . 1
s v
i Pve : -l N ’ '
et . . \ ¢ ! . et . :
o .
. Lt . L
. Aty !
. ; IO
. . Vo
- H Dt B |
' s '
. . : e
B . 4
) e R
' + . . ) 4 RS ’
S 3 Il
- e
HANRS
. A ,';‘- v
B
/ R
C i ',
3
s




s chiliei by AR T s Y s St e

UNOFFJCIAL GQRY .

(Contfinued)

09-25-1085

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shali to Lender all
amounts aecured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of -
the Property shall be governed by the following provisions: :

Possossion anz lse. Until In default, Grantor may remain in possession and control of and operate and !
manage the Propurty and collect the Rents from the Property.

Duty to Maintain.” Crontor shall maintain the Property In tenantable condition and promptly perform all repalrs,
replacements, and ™o’ tenance necessary to preserve its value. \

Hazardoug Substances.  The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” uos 2sad In this Morigage, shall have the same meanings as set forth In_the
Comprehensive Environmanta' Response, Compensation, and Llabliity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERC!.2"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. .
99-498 ("SAﬁA"). the Hazaraous Materlals Tranaportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4% 1/.S.C. Section 6801, et seq., or other applicable state or Federal laws,
tules, or regulations adopted pursvant to any of the foregoing. The lerms "hazardous waste”™ and "hazardous
substance” shall aiso Include, without imite lon, petroleum and petroleum roducts or any fraction thereof
and asbestos. Grantor represents anc warrants to Lender that: *(a) During the period of Grantor's ownership
of the Property, there has been no use, ceneration, manufacture, storage, treatme daggul reloase or
threatoned release of any hazardous waste 7¢ 3uhstance br any person on, under, or from the Pro 1
{b) Grantor has no knowledge of, or reasan tu calleve thal there has been, except as praviously disclosed
and acknowledged by Lender In writing, (3 ury use, generation, manufacture, storage, treatment, disposat,
release, or threatoned release of any hazardous wasiy or substance on, under, about or from the Prope
any prior owners or occupants of the Property or (i) any actual or throatened litigotion or claims of any kind
by any person relating to such matters; and (c) Eicept as previously disclosed to and acknowledged by
Lender [n writing, (i) neither Grantor nor any tenant, cur.rector, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispase ¢’, ui release any hazardous waste or substance ¢
under, about or from the Property and (li) any such ac''viiv shall be conducted in comﬁlkance with al
applicable federal, state, and local laws, regulations and orcirances, lncludl:g without I on those laws,
regulations, end ordinances described above. Grantor authzizes 1 ender and its agents to enter upon the
Property 1o make such Inspections and tests, at Grantor's expcnse, as Lender may deem approprisie 10
determine compllance of the Property with this section of the Mcrprae. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued o create any responsibliity or Habllity
on the part of Lender to Grantor or 1o any othor person. The represeniar'uins and warranties contained herein
are based on _Grantor's due diligence In Investigating the Property tor iazardous waste snd hazardous
substances. Grantor hereby (a) releases and walves any future claims agcinst Lender for indemnity or
contribution In the event Granicr becomes liable for cleanup or other costs :inder any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, 'osses, Rabilities, dmu.
enalties, and expenses which Lender may directly or indirectly sustaln or sulfer r7z:fting from a br of
is secllon of the Mortgage or as a consotiuonca of any use, generation, manufzchire, ttor:g‘e. disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Pronerty, whether or not
the same was or should have been known to Grantor. The provisions of this section ol the Mortgage,
Including the obi!&ation to Indemnity, shall survive the Paymont of the indebtedness ana ‘ne satisfaction and
reconveyance of the ien of this Morigage and shall not be affected by Lender's acquisitio: of any Intarest In
the Property, whether by foreclosure or otherwlse, :

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer a
stripping of or waste on or to the Property or any portion of the rgganx. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{Including oit and gas), soll, gravel or rock products without the prior writien consent of Lender. .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satlsfactory 1o Lender fo replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and fts agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morlgage.

!
Compliance with Governmental Requirements. Grantor shall gromplly complg with all laws, ordinances, and
regulations, now or hereafter in etect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ardinance, or regulation and withhold compliance
during any proceeding, Inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests In the Property are not jeopardized.
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Lender require Grantor 1o post adequate security or a surety bond, reasonsbly satisfactory to Lender,
protect Lm:nyde:'% Interest. PO o Y oy v .

Duty to Protect. Grantor agrees neither 1o abandon nor leave unaitended the Pro . Grantor shall do afl
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably neceasary o protect and preserve the Property. ;

DUE ON SALE - CONSENT BY LENDER. Lender may, at Iis option, declare Immediately due and payabie all

sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
; part of the Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
' Property or any right, titie or interest thereln; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whether by oulright sale, deed, Installment sale contract, land coniract, contract for deed, leasehold
i interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
' beneficial Interest Ir v+ to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Inte;esl. If any Grantor Is a corporation, partnership or limited llability company, transfer aiso

R

TETEh W

? Includes any change in Gwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
L or limited labllity compsiit interests, as the case may be, of Grantor. However, this option shall not be exercised
E by Lender If such exerclse iz piohiblted by federal law or by lilinols law. :

g m’ﬁﬁ% AoND LIENS. The foliotviny provisions relating to the taxes and llens on the Property are a part of this
3 99. {
Payment. Grantor shail pay when 2ue (and In al] events prior to delinquency) all taxes 1! tax

% tu%"t‘, assossments, watg?ychar (18 a"s‘ sewer service crﬂirges Ievlogq agalnys)t or On Beco ptlyn'? of m?bw.
5 and shall pay when due all clalms. «or work done on or for services rendered or material turnished 1o the
Property. Grantor shall maintain the Proparty free of all llens having priority aver or equal to the Interest of
) Lender under this Morigage, except fue tha llen of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and exce[s 7.a otherwise provided In the foliowing parag

Hl&l‘n To Contest. Grantor may withhold paymor: of any tax, assessméent, or clairs in connection with a good
falth dispute over the obiigation to pay, 80 long iis Lender's interest In the Property Is nottgeoﬁmdlzod. it's llen
arises or Is flled as a result of nonpayment, Grantzi shall within fifteen (15) days after the Hon arises or, If &
lien is filed, within fifteen (15) days after Grantor has r.otice of the filing, secure the discharge of the ilen, or If
requested by Lendor, deposit with Lender cash or a sufficiont corporate surety bond or other security
satisfactory {0 Lender in an amount sufficlent to dische:¢a the lien plus any costs and atiorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie under the llen. in any contest, Grantor shall
defend Itself and Lender and shail satisfy any adverse ]ucf’qment before enforcement against the Propo‘m.
Grantor shall name Lender as an additional obligee undzr any surety bond furnished in the cont

proceedings.
Evidence of Payment. Grantor shall upon demand furnish 10 Lenvier vatistactory evidence of payment of the
taxes or assessments and shall authorize the approprlate governmanta! official to defiver to Lender at any time
a written statement of the taxes and assessments agalnst the Property. :

Notice of Construction. Grantor shall notity Lender at least fitteen (15) dayr. before any work ls commenced,
any services are furnished, or arnl materlals are supglled to the Property, I/ 1y mechanic's ilen, materiaimen's
llen, or other ilen could be asserfed on account of the work, services, or matenais, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Crantor can and will pay the cost
of such improvements. :

m?tPERTY DAMAGE INSURANCE. The following provisions relating o Insuring the Frrpety are a part of this
gage. :
Malntenance of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basls for the full [nsurable vo'ue covering sl
Imrrovements on the Real Froperty in an amount sufficient to avoid agpllcaﬂon of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
, Habliity for fallure to glve such notice. Each Insurance policy also shall inciude sh endorsement providing that
) coverage in favor of Lender will not be impaired In any way by any act, omission or defsult of Grantor of

(s
LI

: other person. Should the Real Property at any time become located in an area designatad by the Director o
Y. the Federal Emer%encg Management Agency as a special flood hazard area, Grantor agrees io obtain and
maintain Federal Flood Insurance, to the extent such insurance Is required by Lender aixi Is or becomes

avallable, for the term of the loan and for the fuil unpaid principal balance of the loaii, or the maximum limit of
coverage that is avallable, whichever is less. :

Application of Proceeds. Grantor shall promptly notity Lender of any logs or damage to the Pm‘B‘e‘n‘; Lender
make proof of loss if Grantor fails to do 80 within fifteen (15) days of the casualty. ather or not

ma

Lenydor's security Is impalred, Lender may, at Iis election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properly, or the restoration and repalr of the Property. Iif
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repalr or restoration If

95676519
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Grantor Is not In default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
recelpt and which Lender has not commified to the repair or restoration of the Property shall be used first to

any amount owing to Lender under this Mortgage, then to pr accrued Interest, and the remainder, If
By, shall be. a fed to the principal balance of Th Indebtedness. If Lender hokls any proceeds sfter

payment In full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
puml?a‘nr of the Property covered by !lﬂl Mortgage &t sny trustee's sale or other sale hgl.d under the

provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period In which any Existing Indebtedness described
below is In effect, eomﬁllancs with the Insurance frovlslom contalned In the Instrument evidencing euch
Existing Indebtedness shall constitute compliance with the insurance provisions undsr this Morigage, to the
extont compllance with the terms of this Morigage would constitute a duplication of insurance requirement. it
any proceeds from the Insurance become payable on loss, the provisions In this Mortgage for division of
nrgggteg‘s :h“?" apply only to that portion of the proceeds not payable to the hoider of the Existing
g .
EXPENDITURES BY LENDER. If Grantor falls to compiy with any provision of this Morigage, Including any
obligation o maintain Zxisting Indebtedness In good standing as required below, or If any action or proceeding is
commenced that wouk! ma'erially affect Lender's interests in the Prorertx, Lender on Grantor's behall may. but
shall not be required te, ‘=2 any action that Lender deems appropriate, Any amount that Lender oxlpendo n so
doling will bear Interest at o rafe charged under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Cranior. Alt such expenses, at Lender's option, wiil (a) be payable on demand, (b
be added to the balance of tte credit line and be apportioned among and bs payable with any instalime
ents to become due during Ziiner {!) the term of any applicable Insurance pallcy OH") the remalining term of
@ Credit Agreement, or (c) be trua‘ed as a balloon payment which will be due a gayablo at the Credit
Agresment's maturity. This Mortgaga-a).0 will secure payment of these amounts. The rights Erovidod for In this
ﬂ:m‘?raph shall be In additlon to any ccher zights or any remedies to which Lender may be led on account of
¢ default. Any such action by Lender stiall .10t be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had. :
ggggggﬂ; DEFENSE OF TITLE. The followiig provisions relating to ownership of the Property are a part of thi
Title. Grantor warrants that; (a) Grantor hoids grod and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbranciis 0 her than those set forth In the Real Pro degcription
or In the Existing Indebledness section below or hz-#~y title Insurance policy, title report, or linal title opinion
Issusd In favor of, and accepted br, Lender In cannecidon with this Morigage, and (b) Grantor has the fuil
right, power, and authority to execute and deliver this Muiiage to Lender. :

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all pursong. In the event any action or proceodlnp is
commenced that questions Grantot’s title or the Interest of L.e~ler under this Mortgage, Grantor shail defend
thae action at Grantor's expense. Grantor ma‘y be the nominal parf‘ i1 such proceeding, but Lender shaill be
entitted to participate in the proceeding and fo ba represented In the rroceeding by counsel of Lender's own
cholce, and Grantor will deliver, ar cause to be dellvered, to Lender %i:zh Instruments as Lender may request

trom tima to time to permit such perticipation.

Complance With Laws. Grantor warrania that the Property end Grantors .:c9.of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental author:'ies. ;

EXISTING INDEBTEDNESS. The following provisions concerning existing -ind2edness (the "Existl
indebtedness”) are a part of this Mortpage. o P g ng ( ng

Existing Lien. The lien of this Moan?e securing the Indebtedness may be seconaary i«/4 Inferlar to the llen
securing ent of an existing obiigation to CITICORP. The existing obligation i#4 a current principal
balance o! approximately $45,000.00 and is In the original principal amount of $46,550.00. The obligation has
the following payment terms: monthly Installments of princlpal and Interest. Grantor exprmy covenants and
agrees 1o pay, or see¢ to the payment of, the Existing Indebtedness and to prevent any default on such
Indebtedness, any default under the Instruments evidencing such indebtedness, or any defsult under any
security documents tor such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agroement which has priority over this Mortqaeo l&y which that agreement Is medified, amend
exiended, or renewed without the ﬁrior written consent of Lender, Grantor shall nelther request nor acc
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. ‘

Application of Net Proceeds. If all or any part of the Pr%pert[ is condemned by eminent domain mcnd!ngs :
of [y any proceeding or purchase in lleu of condemnation, Lender may at lts election require afl or any
Bort on of the net proceeds of the award be apflled to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award sfter payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender In connéctlon with the condemnation.

Proceedings, If any proceeding In condemnation is filed, Grantor shall promptly notify Lender In writing, and

Grantor ghali promptly take such steps as may be necessar{ to defend the action and obtain the award.

Grantor may be the nominal parl* in such proceeding, but Lender shali be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or

cauge to be dellvered te Lender such instruments as may be requested by gmg.gmqlg time to permit such’
cOL)
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participation. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions 1
relating to governmental taxes, fees and charges are a part of this Mortgage: ,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

additian to this Mon'gaqe and take whatever other action Is requested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continulng this Mortgage, Including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall canstitute taxes {o which this section applies: (a) a specific tax upon this type of
Mortga&o or upon ali or ’;‘J part of the Indebtedness secured by thﬁsp Mort (a) o; ﬂ:o)c a apeclﬂcp&x on Grantor
which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this gpt of
Mortgage; {(c) a tax on this type of Mortigage chargeable against the Lender or the holder of the Credit
'A rce.ut\ent; angl o) al:pecmc tax on all or any portion of the indebledness ¢r on payments of principal and
nierest made by Grantor.

Subsequent Tuxev. if any tax to which this section appiles Is enacted subsequent io the date of this

Mortgage, this evrat shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all oi Ilts avallable ramedies for an Event ot Default as provided below unless Grantor either
a) pays the tax be!z(~ It becomes delinquent, or (b} contests the tax as provided above in the Taxes and

: elr.\s n:lecllon and depozi's with Lender cash or a sulficlent corporate surety bond or other security satisfactory
o Lander,

SECURITY AGREEMENT; FINANZING STATEMENTS. The following provisions relating to this Morigage as »
security agreement are a part oi th./= Mortgage.

Security Agreement. This instrurient shall constitute a security agreement to the extent any of the Propelg
constitutes fixtures or other perscr.a’ property, and Lender shall have all of the rights of a secureci party under
the Unltorm Commoerclal Code as ainens=d from time to time.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever
other action Is requested by Lender 10 pirfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordiir this Mortgage Iin the real property records, Lender may, at a
time and without further authorization from \ravitor, file executed counterparts, coples of reproductions of this
Monrz‘gn?o asa ﬂnanclnql statement. Grantor enall reimburse Lender tor all expenses Incurred in perfecting or
cominuing this security Iinterest. Upon default, Girater shall assemble the Personal Propeﬂ'r‘ In a manner and
at a place reasonably convenlent to Grantor and Lender and makae it avallable to Lender within three (3) days
after receipt of weitten demand from Lander. '

Addresses. The malllng' addresses of Grantor (debtor} 87«l Lender (secured party), from which information *

concerning the security interest granted by this Mortgage miav be oblained (sach as required by the Uniform !
COmmarc?Igl Code), aretv as stated gn the ﬂrsy! page of { Isg Mcrigege. ( equired by :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following. r.rovislons relating to further assurances and
attorney-in-fact are a pari of this Mortgage.

Further Assurances. At any time, and from time to time, upon requs#: of Lender, Grantor will make, execute
and deliver, of will cause fo be made, executed or delivered, to Lenaa or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecoraud, u% the case may be, at such times
and In such offices and places as Lender ma‘y deem appropriate, any and i such mortﬁu, deeds of trust,
security d securlty agreements, financing statements, continuation stzioments, Instruments of further
assurance, cenlificates, and other documents as may, in the sole opinion ot Leder. be necessary or desirable
In order to effectuate, complete, perfect, continue, or presarve (a) the obfigations 0! Granlor under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the llens and securit, !nterests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Urie.x prohibited by law or
agreed 1o the contrary tg Lender In writing, Grantor shall reimburse Lender for @' costs and expenses
incurred In connection with the matters referred to In this paragraph.

Attorney-In-Fact. |t Grantor falls to do any of the things referred to In the preceding parvavaph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appolnls Lender as Grantor's attorney~in-fact for the purpose of making, execuilng, dallverlnr,
filing, recording, and dolr;g all other things as may be necessary or desirable, in Lender's scle opinlon, fo
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Imposed upon Grantor under {his Mort age, Lender shall execute and
deiiver tc Grantor a suitable satisfaction of this Morigage and sultable statements of termination of any ﬂnanclnv
statement on file avidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to tims. i,
owever, P:Jment is made by Grantor, whether voluntarliy or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaMer Lender is forced to remit the amount of th payment (a‘ to Grantor's trustee In
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relie? of debtors, (b)
by reason of any judgment, decree or order of any court or administeative body having jurlsdiction over Lender or
anx of Lendor's property, or {c reason of any setilement or comprise of any clalm made br Lender with any
claimant (Including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mongagle shall continue to be etfective or shall be reinstated, as the case
be, notwithstanding any cancellation of thls Mortgage or of any note or other instrument or agreement
evldanclng the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
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s Y lum never had been orlginally recelved Lender, and Grantor shail be bound !
judgment, decree, order, settiement or eompro%lso 1s’cmnlrng to m%y!ndebtocfnm or to this Morigage. o W

DEFAULT. Each of the foliowing, at the optlon of Lender, shail constitute an event of default ("Evant of Default”)
y under thls Modﬂago: (a) Grantor commits fraud or makes £ material misrepresentation at any time In connection
4 with the credit liné account. This can Include, for example, a false statement about Grantor's income, assets,
. Habilities, or any other aspects of Grantor's financlal congition. (b)"Grantor does not maet the r ont terms of
the credit line account. (c) Grantor's action or Inaction adversely atfects the collaterat for the credit line account ot
% Lendet’s rights in the collateral. This can include, tor exam le, tailure to malntain required Insurance, waste or
destructive use of the dweliing, failure to pay taxes, death o ail persons llable on the account, tranafer of titie or

S of the dwsliing, creation of a lien on the dwalling without Lender's permission, foreclosure by the holder of
& another lien, or the use of tunds or the dwelling for pro ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at a time theceafier,
Lender, sl lis orﬂon, exercise any one or more of the foliowing rights and remodies, in ﬂdlﬂon 10 any other
rights or remedies nrovided by law:

) Accolorate IndeSiadness. Londer shall have the right at its option without notice o Grantor to declare the
onﬂrlo olgc{ebtedmv immediately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. W11 raspect to ali or any part of the Personal Property, Lender shall have &ll the rights and
remedias of a secured »vty under the Uniform Commercial Code. ,

*
g
: Collect Rents. Lender skall i:ave the right, without notice to Grantor, to take possession of the Pr and
¥ collect the Rents, Including amounts 3&: due and unpaid, and a?p!y the ?12! proceeds, over :r?g navbove
4 Lender's costs, against the \.idebtedness. in furtherance of fhis right, Lender mnr require any tenant or other
! user of the Property to make puynients of rent or use fees directly fo Lender. [f the Rents are collected by
Lender, then Grantor Irrevocabiy zesignates Lender as Grantor's attorney-in-fact to endorse instruments
t recelved In payment thereof In the rae of Grantor and to negotiate the same and coilect the
; Payments by tenants or other users t) Lender In response to Lender's demand shall satisty the obligations for
¥ which the payments ate made, whether o1 nol any proper grounds for the demand existed. Lender may
t exerclse its rights under this subparagfap.'. zither In person, by agent, or through 8 recelver. .

g Morigagee In Possession. Lender shall have ‘ae right to be placed as morigagee in possession of 10 have a
" recelver appolnted fo take possassion of all ar any nart of the Property, with the power to protect and Bresom
i the Propert¥ to operate the Pmpa‘r‘g preceding frréciosure or sale, and to collect the Rents from the Property
& and apply the proceeds, over and above the vost.of the recaivershlﬁi against the Indebtedness. The
mon? o6 In possession or recelver may serve vitrout bond If permitted by law. Lender's right lo the
appolntment of a recolver shall exist whether of rol the apparent vaiue of the Property excoeds the
! h;c elbtadnoss by a substantial amount. Employment by Le.i'er shall not disqualify a person from serving as &
racelver. :
Judiclal Foreclosure. Lender may obtaln a judiclal decree to'=ciosing Grantor's Intorest In ail or any part of
the Property. ;

Deflclancy Judgment. |t permitted bz applicable law, Lender nay obtain & Judgment for any deficl ‘
remaining In the Indebtedness due to Lender after application of all‘axwunts recelved from the exerclse of the

rights pravided In this section.

Other Remedles. Lender shall have il ather rights and remedies proviied In this Mortgage or the Credit .

Agreement or available at law or in equlty. i

Sale of the Property. To the extent permitted br applicable law, Grantor hersby walves any and all right to '

have the property marshalied. In exercising its rights and remedlos, Lender shail be tree to sell all or any pant

of the Property tagether or separately, in one sale or by separate sales. Lender sne’r %3 entitied to bid at any

public sale on all or any portion of the Praperty. ‘.
Notice of Sale. Lender shall Flve Grantor reasonable notice of the time and place of anv oublle sale of the
Personal Property of of the time after which any private sale ar other infended disposiicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition, !
Waiver; Election of Remedles. A walver by anr ﬁ"’m' of a breach of a provision of tliis Moﬂﬂﬁ: shall nol
constitute a walver of or prejudice the pa“r‘t!y’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender \o pursue any remedy shall not exclude pursuit of any other .
remedy, and an election to make expendiiures or take action to perform an obfigation of Grantor under this
Morigage sfter fallure of Grantor to perform shall not atfect Lender's right to declare & defauit and exercise s

remedies under this Mortgage. |

Attorneys' Fees; Expenses, It Lender Instltutes any sult or action to enforce any of the terms of this .
Morigage, Lender shall be entitied to recover such sum as the court may adlludge reasonable as attorneys’ V
foes &t trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Incurred |
by Lender that In Lender's opinion ate nocessary at any time for the protection of Its Interest of the .
enforcement of lts rights shall become a part of the Indebtedness payable on demand and shall bear Interest -
from the date of expenditure until reﬁmld at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph Includs, without limitation, however subject to any limits under apfllcabo y or's
sftorneys’ fees and Lender's legal expenses whether or not there is a lawsult, Including attorneys’ fees for '
bankruplc'y procesadings (Including efforts to modify or vacate any automatic stay or {njunction), mmls and
any anticipated post-judgment coliection services, the cost of searching records, obtaini o reports |
(including foreclosure reports), surveyors' reponts, and appraisal fees, and fitle Insurance, to the extent :
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P&mﬂnad by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without Bmitation any !
notice of default and any notice of sale to Grantor, shall be In writing ma;; be sent by teletacsimille, and shall '
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, If
malled, shall be deemed sffective when deposited In the United States mail first class, registered mali, postage '
Fupald. directed 10 the addresses shown near the beginning of this Morigage. Any party may change its address

or notices under this Morigage by giving formal written notice to the other parties, apoclrnlng that the purpose of
the notice Is to change the party’s address. All coples of notices of foreclosure from the hoider of any lien which |
has priority over this Mortgage shail be sent to Lender's address, as shown near the boglnnlmdo! this Morigage. |
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address. :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Morigage together with anty Related Documents, constitutes the entire understending and
reement of the partles as fo the mattars sef forth in this Morigage. No alteration of or amendment fo this
oﬂgage shail oy effective uniess given In writing and signad by the parly or parties sought to be charged or .
bound by the alterntion or amendment,

Applicable Law. Thlu Mortgage has been delivered to Lender and accepted by Lender In the State of :
liinols. This Mortgrqe #hall be governed by and construed In accordance with the laws of the State of

lliinois,

Caption Headings. Captlon nuadings in this Mortgage are for convenlence purpeses only and are not to be
used to interpret or define the. Srovislons of this Morigage. :

Merger. There shall be no mergur of the Interest or estate created by this Morigage with nr\:x other Interest or
gata ] t‘.l‘n ;h'f :droperty ot any timw '1aid by or for the benefit of Lender in any , without the written .
onsent of Lender. :

Severability. If a court of competer! J:ssdiction finds any provision of this Mortgage to be Invaild or
unenforceable as 1o any person or circurastance, such finding shall not render that provision Invalid or -
unenforceable as to any other persons or clriumsiances. |f feasible, any such offending provision shall be

deemed to be modified to be within the limiis 2¢ enforceabliity or valldity; however, If the offending provision
cannot he 80 madified, it shall be stricken and all nther provislons af this Mortgage in all other respects shall -
remain valid and enforceable.

Successors and Assigns. Subject to the limitations via'ed In this Mortgage on transfer of Grantor's inmul‘ ‘
this Morigage shall be binding upon and Inure to the Lzaefit of the parties, thelr successors and assigns, If

ownership of the Property becomas vested In a person ¢in2r than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to th.e. Moripage and the Indebledness by way of °
fo rance or extension without releasing Grantor from the otligations of this Morigage or liabliity under the .

Indebtedness.
Time Is of the Essence. Time is of the essence In the performanc( of this Mortgage.

Walver of Homestead Exemption. Grantor hereb¥ releases ana ‘wuives all rights and benefits of the i
homestead exemption laws of the State of lilinois as o ail Indebtedness urzured by this Morigage. !

Walvers and Consents. Lender shall not be deemed to have walved any ri,%is under this Moﬂna?e or under
the Related Documaents) unless such walver Is in writing and signed b{ Leadei. No delay or omission on the !
part of Lendar in exercisi emx1 ﬂght shall operate as a waiver of such right cr any other right. A walver by °
any party of a provision of this Mortgage shall not constitute a waiver of or prejud’ce the party’s right otherwise
to demand strict compliance with that provision or any other rrovlslon. o price vaiver by , NOP any -
course of dealing between Lender and Grantor, shall constitule a walver of any of Le der's or any of -
Grantor's obligations as to any future transactions. Whenever consent by Lender Is rcouired in this Mortgage,

the granting of such consent r Lender in any Instance shall not constltute continuing cor.sent to subsequent |

1 ]

instances where such consent (s required.

)
i
I

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR ‘
AGREES TO ITS TERMS. ?

GRANTOR:

R N ey .
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INDIVIDUAL ACKNOWLEDGMENT |

STATE OF %éjypu )

) 88
COUNTYOF CCTK ) '

; On this day before me, the undersigned Notary Publlc, personally appeared TOAN LAM, to me known to be the
4 Individual described In and who executed the Morigage, and acknowledged that ha or she signed the Mortgage as
> his or her tree and voluntary act and deed, for the uses and purposges thereln menticn

P Glven under my he~d and official seal this cﬁ day of _ - ~s !
. | : ’ i 0 ':
i BL:%MMUE/ A Rosiding st sHARI HOOTOM }
! & i CO0K t
% Notary Public In and for the ainte of ‘*s.j( ( { /) gotaw Puttic, State of Hinols i :
r: T My Commission Expires 9-25:9% :
Y WW
¥ My commission expires
S == Sl = —
i LASER PRO, Reg. U.5. Pat. & T.M. Of,, Ver. 3.29 (c} 1895 CFI ProServices, Inc. All rights reserved.
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