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MOQTt-AGE L e

- n-ns MORTGAGE IS DATED OCTOBER 3, 1995, bewwaen John 4. ()Connor nnd Patrlcia R OCOnaor.
i - husband and wife, whose address is 10227 S. Leavitt Sae2t, Chicago, iL .-60643 (referred.to below as
- "Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address is:9901.5, WESTERN

. AVENUE, CHICAGO, IL 60643 (referred to below as "Lender"). - .~ . 'uimil uli o Saaiths ot o

- GRANT OF MORTGAGE. 'For valuable consideration, Grantor mortgagze, warrants, and conveys fo Lender all
- of Grantor's right, title, and Interest in angd to the following described rea! property, together with alt existing or
" subsequently erected or affixed bulldings, improvements and fixtures: a' casements, rights. of way, and
appuntenances; all water, water rights, watercourses and ditch rights (Including a*ock in utilities with ditch ow
irrigation rights); and all other rights, royalties, and profits relating to the real property -ixcluding without limitationg,y
‘all minerals, oll, gas, geothema! and similar matters, located ln Cook County, dutu of lHincis (the "Real™ |
Pwmﬂy") il e W WO S wrrd s YRY \}
THE NORTH HALF OF LOT 17 AND LOT 18 (EXCEPT WESY 7.0 FEET OF SAID LOTS TAKEN FO
STREET) IN BLOCK 3 {N BROWN AND BRITTAIN'S TRACY RIDGE SUBDIVISION OF Ti{E WEST HAL
OF SOUTHEAST QUARTER OF SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 7 NDR’IH@

.

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. S q
The Real Property or it address is commonly known as 10227 S. Leavitt Slreel Chicago. IL 60643 The Real ".‘. \
Property tax identification number is 25-07-326-005. T

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Propenty and £
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. _ s
DEFINITIONS. The tollowing words shall have the followmg meamngs when used in this Mongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Crodlt Agreement. The words "Credit Agreement' mean the revolvlng Hne of cradl! agreement daled October -

e Bt I R N N TR t
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3. 1995, between Lender and Grantor with a credit limit of $20,000.00, together with ell renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement.
The maturity date of this Mortgage is October 3, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The interest rate to be
applied to the outstanding account balance shail be at a rate 1.000 percentage points above the indax, subject
however to the foliowing minimum and maximum rates.. Under no circumstances shall the intarest rata be lese
than 5.000% per annum of more than the lesser of 18.000% per annum or the maximum rate allowsd by
applicable law. S e
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage. .
Grantor. Th< word "Grantor® means John J. O'Connor and Patricla R. O'Connor.” The Grantor i8 the
montgagor under this Mortgage. o e .

. . Guarantor. The word *Guarantor” means and includes without limitation each and all of the guaﬂintors,
sureties, and accorimotation parties in connection with the Indebtedness. o e

improvements. The wurd Improvements” means and includes without limitation all existing and future
improvements, fixtures, builcings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construriion on the Real Property.
indebtedness, The word "Indebtednes=" means all principal and interest payable under the Credit Agreement
and any amounts expended or advar.ced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obtigations of Graritor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, witaout limitation, this Morigage secures s revolving line of credit
and shall secure not only the amount whict/ .ender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit -
Agreement within twenty (20) years from the date o7 *his Mortgage to the same exteni as if such future
. advance were made a8 of the date of the sxecutica of this Mortgage. ' The revoiving Hine of credit ™'
obiigates Lender to make advances to Grantor 8o long 7.8 Grantor complies with alf the terms of the
Credit Agreement and Releted Documents. Such sdvances 'nzy be made, repaid, and remade from time
to time, subject to the iimitation that the totsl outetanding balsrce owing at any one time, nol including
finance charges on such balance at a fixed or variable rate or sum s provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendsd rr advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Z5raoment. it is the intention of
e Grantor and Lender that this Morigage securss the balance outstanding under the Credit Agresment from

time to time from zero up to the Cradit Limit as provided above and any intermeials balance. At no lime
shall the principal amount of Indebledness secured by the Morigage, not inciudi. sums advanced to
protect the security of the Mortgege, exceed the Credit Limit of $20,000.00. Ty o

Lender. The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY. ite successors
_ and assigns. The Lender is the morngagee under this Mongage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Propesty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
paraonal property now or hereafter owned by Grantor, and now or heraafter attached of affixed to the Real
Property: together with all accessions, parts, and additions 1o, alf replacements of, and all substitutions for, any
e af such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. : o
Property. The word “*Property” means coflectively the Real Property and the Personal Property. e N
Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section. o '

Relaled Documents. The words "Related Documrents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

v Al
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mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereaftér

" existing, executed in connection with the indebtedness. ol T el

* - Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
¥ " .. other benefits derived from the Property. - [ ST O SN S Aot e
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b THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IN NEGS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
_ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
£ ' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
5 . AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNT
" " SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - -~ -

: " PAYMENT AND FER+ORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay'to Lender all
' * amounts secured by thia Mortgage as they become due, and shall strictly perform all of Grantor's obligations
+ - under this Mortgage. : : ‘ R T
“  POSSESSION AND M2/({T~MANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
. the Property shall be goveried by the following provisions: R Y
Possession end Use. ULnt: 'n default, Grantor may remain in possession and control of and operate
manage the Property and coll+ct the Rents from the Property. S e e -

Duty to Maintain. Grantor shall raaintain the Property in tenantable condition and promptly perform all repalrs,
.. replacements, and maintenance nocossary o preserve its value. .. . .o

Hazardous Substances. The terms "na:ardous waste,” "hazardous substéncé." "'dkiéposal,' “'raiease " ahd
“threatened release,” as used in this Morigage, shall have the same meanings as set forth (n the
, ?r?nse‘ ( ompensation, and Liability Act of 1980, as C

ehensive Environmental Res 42 U.S.C.
9801, et seq. ("CERGLA"), the Sup.riund Amendments and Reauthorization Act of 1886, Pub. L. No.

Section .
99-499 ("SARA"), the Hazardous Materlalg Tia~-enortation Act, 49 U.S.C, Section 1801, et seq., the R?ource
s Conserv(alion and Recovery Act, 49 U.S.C. Section A901, et seq., or other appll a%qe stale or g'eder laws,
rules, or regulations adopted pursuant 1o any of th foregoing.  The terms "hazardous waste" “hazardous
substance” shall also include, without limitafion, petroleum and petroleum b¥-products or any fraction thereo!
and asbestos. Granlor represents and warrants 1o Lender that: () Duting the period of Grantor's ownership
of the Properly, there has been no use, generation, riarufacture, storage, treatment, digposal, release or
~ threatened release of any hazardous waste or substance Lv aity person on, under, about or the Propeny;
- {b) Grantor has no know! edf;e of, or reason to believe that t/#.& has been, axcept &s previously diaciosed fo
" and acknowledged by Lender in writing, (3 any use, generution, manufacture, storage, treatment, .
- release, or threat release of any hazardous wasie or subsiance 2q, under; about or from the by
an owners or occupants of the Properg« or (irl:,) any actual o/ thraatened litigation or ciaims of any kind
by any person relating to such matters; and (c) Except as previcurly disclosed to ac by
. I.h er in writing, () neither Grantor nor any tenant, contractor, agent v cthar authorized tees of the-
g
~ und

!
! i
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a
e:ﬁ! use, generate, manufaclure, store, treat, dispose of, or release ajsy azardous waste or substance on
" under, about or from the Property and (ii) any such activity shall be ..snducted in compliance with all
-+ - applicable federal, state, and local laws, regulations and ordinances, inchucing without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ard its agents to enter upon the
.~ Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriale to
. determing compliance of the Property with this section of the Mcmggge. Any invoesiions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to craate any f&tﬁ ity or liability
on the part of Lender to Grantor or to any olher person. The representations and-warr;g:, ned herein
Az i
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substances. Grantor hereby (aj releases and waives any future claims against Lender fr’indsmnity or
contribution in the event Grantor becomes liable for cleantip or other costs under any such laws, and (b)

¢
are based on Grantor's due diligence in investigating the Property for hazardous ‘wiste dnd hazardous
)

agrees to indemnify and hoid nharmiess Lender against any and al claims, losses, liabilites, dama es* ’

g alties, and expenses which Lender may directly or indirectly sustain or suffer resuking from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, ﬂm\ege disposal,
release of threatened release occurring prior to Grantor's ownership or interest in the Property ether o not
the same was or shouid have been known to Grantor. The provisions of this section of mmaqe
including the obligation lo indemnify, shall survive the payment of tha (ndebtedness and the iti and

- reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by foreciosure or otherwise. N U A

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property, Without limiting the gg::allty of the
foregoing, Grantor will not remove, or grant t0 any other party the right t¢ remove, any ti ., minerals
{including ol and gas), soil, gravel or rock producls without the prior written consent of Lender. . ... . - .

Removal of Improvements. Grantor shall not demolish or remove any improvements from tha Real PFM
. withaut the prior writtan consent of Lender. As a condition 1o the removal of any improvements, Lender mgg
. require Grantor to make arrangements satisfactory to Lender to replace  such , Improvements wit

. Improvements of at least equal value. . L S b e e it
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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reasonable times 10 attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental ulrements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
guring any praceeding, including aéapropnate appeals, so0 fong as Grantor has notified Lender in writing prior to
doing 50 and 8o lonp as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest. : : _

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which fram the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by 1 Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propzriy, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righi. ii'e or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by wiitight sale, deed, instaliment sale contract, land contract, contract for deed, ieasehoid
interest with a term greater tar-three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in of 10 any a1l trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor Is a corporatior, partnership or limited lability company, transfer also
includes any change in ownership of z1re than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as thzcase may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by iinols iaw. ‘ '
L%)%g ggNt:r LIENS. The foliowing provisione r2lating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, payroil tasw:s’5 special

taxes, assessments, water cha and sewer servicy charges levied against or on account of the Proparty,

e e o ropan 1o, o s piocy e o St et o
r ) 8 Pr ) 8 or

Lender ‘under this Mortgage, excemt for the Hen of taxes and ass:sgsmems not due, except for the Existing

indebtedness referred o below, and except as otherwise sinvided in the following paragraph.

Right To Conteat. Grantor may withhold paymen! of any tax.-dnsessment, or claim in conneclion with a good
falth dispute over the obligation to pay, so long as Lender s inie'pci in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall witinn fifcen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sulficient to discharge the lien plus any coets and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tha uer. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before saforsement against the Property.
Grrané% ishall name Lender as an additional obligee under any surety bend furnisned in the contest
proceadings. C e

- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory (vidonce of payment of the
taxes or assessments and shall authorize the appropriate governmental official to de'ivir 0 Lender at any time
a written statement of the taxes and assessments against the Property. K

Notice of Construction. Grantor shall notify Lender at Jeast fiteen (15) days before any vior's s commenced,
any services are furnished, or any materials are supﬁmed to the Property, if any mechanic's \ica, materialmen's
. lten; or other lien could be asserfed on account of the work, services, or materials, Grantor whi upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. ‘ o
II;RRPERTV DAMAGE INSURANCE, The lollowing provisions relating to insuring the Property are a parn of this
@~ Morigage.
Maintenance of Insursnce. QGrantor shall procure and mainiain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on the Real Property in an amount sufficient to avoid applicaticn af any comnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written tea'y such Insurance companies
and in such form as may be reasonably accefnable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer contalning a slipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for tallure tc give such notice. Each insurance policy also shall include an endorsement d;’vrowdlng that
coverage in favor of er will not be in;Palred in any way by any act, omission or default of or any
other person. Shoukd the Real Pr any time become focated in an area designated by the Director of
the Federal Emerm Management Agency as a special flood hazard area, Granfor agreds to obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and Is or becomes
available, fur the term of the {oan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less. . o BT
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' ication of Proceeds. Grantor shall ompti
 estimated cost of repair or replacement egeedps
- Jo 80 within ﬂfteenoﬁg) days of the casualty. Whether or
. alaction, the pfocetagsa tg the reduction of the Indebtedness,
Sy S8 o ot i ey, L i B i pocede s
T oF e m
.. Lender shall, um satisfactory proof of such expenditu?e pa P

.- Deen disbursed within 180 daso allor thelr receipt and which Lender has not Come,
.. Tostoration of the Property shail‘rs be used first to payet any amount owing to Lender under
épay accrued interest, and the remainder, if' any, shall be agplled to the principal
et:(yegr;ae:%r It Lender holds any proceeds after payment in full of the Indebt
) “"".m o . '

. Provisions of this Mortgage, or at any foreclosure saie of such Pr.

below Is In efrcct, compllance with the insurance provisions contained in the in

- oceeds shall apply urly to that portion of the proceeds not payable to the
“ Indebtedness, opl PR

obiigation to maintain Existing indebtndness in good standing as required below, or if an ach

commenced that would materlally a¥e.i Lender's interests in the Property, Lender on or's

g&an n%“be ra%ulred 10, take any aciion {iiat Lender deems appropriate. Any amount that Lender
n bear

' Loe th% date of repayment by Grantor.

€T expenses, at Lender's option, will (a) be
yments to become due during either (i) the ieir of any appiicable insurance policy or (i) the r

term of
he Credit Agreement, or (c freated as a tallonn ment which will be due and able at the Credit
Agreement’s gnaturfty. This Mortgage also will secur pny?:ﬁ%nt of these amounts. The ﬂg%gdvideda?r OES I;hgsf
on accoun
efault. Any such action bl\:u Lender shall not be construed as curing the default so as to bar Lender from any

ﬁ‘aéa raph shall be In addition to any other rights or any remedies to which Lender may be

remedy that it otherwise would have h d.

WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownership 6r the Propehy are a part of this

Mongage

!

-t 1 simple, free and clear of all lieng and encumbrances other than thhse st forth in the Real

- -i88ued in favor of, and accepted by, Lender in connection with this wongage, and
- right, power, and authority to execute and deliver this Morigage to Lange.. = = . . e

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor v.arrants and wil) forever defend
pe proceeding Is

shall ﬁe"egd
e shall be
the proceeding by caungel of Lender's own
choice, ana Grantor will deliver, or cause 10 be delivered, to Lender sich instruments zs ~ender may request

the title to the Property against the lawful claims of a f8ons. In the event any action or

- commenced that questions Grantor's title or the Interest of Lender under this Mcagege, Grantor
the action at Grantor's expense. Grantor may be the nominal Fany N such proveryi=a, bt
entitled to participate in the Proceeding and 10 be represented In

trom time to time to permit such participation.

Compilance With Laws. Grantor warramis that the Property and Grantor's uge of the Proparty complies with

all existing applicable laws, ordinances, and regulations of governmental authortties.

EXISTING INDEBTEDNESS. - The following provisions concerning existing indebtedness {the “Existing

indebtedness”) are a part of this Mortgage.

Existing Llen, The lien of this Mortgage securinﬂqthe Indebtedness may be second oaré%lerg‘egﬁc&ao g‘e%
9

securin nt of an existing obligation wilth an account number of 194233
descrlbgd %as):,maongage Loan dated 10/28/71 and recorded 11/01/71 as document

The obligation has the following paymen

covenants and agrees fo pay, o see 1o the payment of, the Existin ess and {o pr

any security documents for such indebt ness.

. No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
18'Mod!

- other security agreement which hag priority over this Mort%aEe n%y which that agreement i
extended, or renewed without the ﬁnor wiitten consent of Cender. Grantor snall neither requ
any future advances under any suc.

. CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this
- Application of Net Proceeds. if aj| Or any part of the Property is condemned by eminent domain

TR e g

i

or reimburse Grantor from the pr
reasonable coem repair or restoration If Grantor is not In d%faun hereunder. Ahy proc‘ﬁsz;?ﬁch have not

ment eviden
Existing Indebieriniss shall constitute compliance with the insurance rovisions under this Mortga
- extent compllance v.ith the terms of this Mortgage would constitute a uplication of insurance requirement. |f

‘' any proceeds frora %= insurance become payable on loss, the provisions in this Mmge ffo;hgivési%i nogf
' o X

] EXPENDITURES BY LENDER. 1 Grantor tails to comply with any provision of this Mo%e. inclug!:ﬂ any

0C n% Is

nterest at the rate charﬂ ,qd under the Credit Agreement from the date incur;g'or paid by Lender
ANl st

¢ on demand,
added to the balance of the credit line and be apportioned among and be payable with any instaliinent

notify Lender of any loss or dama 10 the Property if the
%1.00300. Lender m):ly make proof %?lota if Grantor fails to
. ; Luﬂgr‘e may, al its

e, e
ance of the
edness, such proceads shalf be

Unexpired insurance at Sale. Any unexpired insurance shall inure to ihe beneflt of, and pass fo. the
- purchaser of the Property covered %)y thlsp Mortgage at any trustee’s saie or other sale haikd under the

lance wih Exisling Indebledness. During the period In which any Existing Indebtednegs described
o,

~ THie, Gtahtor warrants that: (a) Grantor holds good and marksiahle title df r%:ord to &he Popgertgc I‘n t;e»a.
' I ription

of in the Existing Indebtedness 8action below or in any title ingura ire nolicy, title repor, title opinion
o ' ) gamr hae the full

|1 .

amount o

terms: $302.00 per . Grantor express
) 0 Indebmcﬁf nm'gh any %refaul
on such indebtedness, any default urrdg(rj the instruments evidencing such indebtedness, of any default under

, @mended,

! hor accept
security agreement without the prior written consent of Lender. e

Mortgage.
proceedings

10 er,
oeds for the

cing such
ge, to the

lien
aral
#216958123" The axistin

| gﬁ%mwhu a current principal balance of appraximate!r $3,453.00 and is in the orqunu?5 pr!nclbal‘

A

e

R s iy e o,

P T,

P N
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2,976
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or by any Proceadlﬂg or purchase in lieu of condemnation, Lender may at its election require that all or any
rion of the net proceeds of the award be applied to the Indebledness or the repair or resioration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
exponses, and attorneys’ fees incurred by Lender in connection with the condemnation. .

Proceedings. If any |proceedinq in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will defiver or
gg%?gi ggﬂ%% delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Chqu:m. U recwest by Lender, Grantor shall execute such documents in
addition to t'is, Mortgage and take wiatever other action is requested by Lender to perfect and continue
Lender's lien uii.the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenzes \ncurred in recording, perfecting or continuing this Monga'ge, Including without limitation all
taxes, feas, docLmvntary stamps, and other charges for recording or registering this Morigage. _

Texes. The folloving =hall constitute taxes to which this section applies: (a) a ific tax upon this type of

Mongage of upon alf o any part of the Indebtedness secured by this Mortqaege: } & specific tax on Grantor
which Grantor Is authorized of required to deduct from payments on the Indentedness secured by this tge of
Mortgage; (C) a lax on :his type of Mongage chargeable against the Lender or the holder of the Credit

Agreement; and (d) a Bpaciiic tax on all of any portion of the indebtedness or on payments of principal and
inferest made by Grantor, ‘ '
Subsequent Texes. If any tax (0 which this saction_applies is enacted subsequent to the deta of this
Morigage, this event shall hvave the sam? effect as an Event of Detault (as defined below), and Lender may
exarcise any or all of its available remartias for an Event of Default a8 provided below unless Grantor either
a) pays the tax before it becomes deliionent, or (D) contests the tax as ovided above in the Taxes and
mie{\:ﬂgectuon and deposite with Lender cagn cr 2 sufficient corporate surety bond or other security satisfactory
er. : -
SECURITY AGREEMENT; FINANCING STATEMENT®. The following provisions relating to this Mongage as
security agreement are a part of this Mortgage. o

Secu A?‘rﬁemem. This instrument shall constitute 7. %cufin‘1 agreement to the extent ani of the Pr
u

constitutes res or other parsonal property, and Lencier shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to iime.

Securlty Interest. Upon request by Lender, Grantor shali rxrcute financing statements and take whatever
other action is requested by Lender to perfect and continue-iender's security interest in the Rents and
Personai Pro;:»em‘l.J in addition to‘recordin&thas Mortgage in the rea! property records, Lender may, at any
time and without further authorization from Grantor, file executed Coumerparts, copies or reproductions of this
Mortgage as a financing statement. Granior shall reimburse Lender f5¢ all expenses incurred in perfecting or
continuing this security Interest, Upon default, Grantor shall assembte the Personal Property In 8 manner and
at a place reasonably convenient to Grantor and Lender and make it avaliabie 10 Lender wi hin three (3) days
atier receipt of written demand from Lender. : _

- Addresses. The rnallinP addresses of Grantor (debtor) and Lender (securec jarty), from which infoﬁnatlon
concerning the security interest granted by this Mortgage may be obtained (each fo required by the Uniform
Commercial Code), are as stated on the firét page of this Mortgage. Co

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to iurier assurances and
attorney-in-fact are a part of this Mortgage. .o

Further Assurances. Al any time, and from time fo time, upon request of Lender, Grantor v maka, exccute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designea, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

' and in such offices and places as Lender may deem appropriate, any and ail such , deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, anJ other documents as may, in the sole opinion of Lender, be nec of desirabie

in order to efrecﬁa:e. complate perfact, continue, or preserve ga) the obligations of Grantor u the Cradit
Agreemant, this ortqage. and the Related Documents, and (b) the liens and security interests craated by this
ortggge on the Pr {) whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contr y Lender In writing, Grantor shall reimburse Lender for all costs and expenses

Incurred In connection with the maters referred to in this paragraph.

Aftorney-~in-Facl. |f Grantor fails to do any of the thin?a referrad to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney~in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, Iin Lender's sol@ opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtedness when duse, terminates the cradit line account, and
otherwise performs ali the obligations Im upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mo;ta?age and suitable statements of termination of any financin
statement on file evidencing Lender’s security Interest in the Rents and the Personal Property. Grantor will pay,
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ff,
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. however nt is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
"“the ind ness and therealter Lender is forced to remit the amount of that payment (%9‘ Grantoi's trustee in
bankruptcy or to any similar under anJ faderal or state bankru law or law for the relief of debtors, (b}
by reason of any . dacree or order of any court or administrative body having prhdlogun oves %er ar?;

v _‘. of Lender's property, or (c)t abtr reason of any settiement or comprise of ‘:mdcldm made %‘L
’Hmm gncludl without limitatfon Grantor), the indebtedness shall be ¢ erad. u the of
* canftm: of this Mortgage and this Mortggge shall continue 10 be elfective or shall hrem“ reinstitod, .l:u vase

may be, notwithstanding any cancellation ! this Mortgaga or of any note or other instrument of uwmem
ting the lndebtedgsss %nd thg Property will continue 10 secure ltye amount repaid rew;gre& same

or R0

' extent a8 If that amount never had been originally receéived by Lender, and Gra . bound by an
* judgment, decrae, order, settiement or compromise rglating 1o the%ndeb:edness orto '{ﬁ?.'ﬂ%m v y yi

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {*Event of Default”)
- under this M ge: (a) Granior commils fraud or makes a material misrepresentation al ime’in connection
‘ with the credit line account. This can include, for example, a false statement about Gr 8 Incgme. assets.
 liabilities, or any other aspecta of Grantor's financial condition. (b) Grantor does not mest the‘gnmm terms o!
- the credit line acraunt. (ce Grantor's action or inaction adversaly affects the coliggeral for the credit line account or
* Lendet’s rights in tne colateral. This can include, for example, failure to maintain required insurance, wasta or
' destructive use of tiie Sweliing, failure to pay taxes, death of all persons liable on the account, transfer of titie or .
" sale of the dwalling, cr.aion of a fien on the dwelling without Lender's permission, foraclosure by the hoider of |
“another lien, or the use of funds or the dwelling for prohibited purposes, = . wosv v P e e !

i

i3 . e . ' :
‘g RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault enc{ &%i time thereafter, |
5;' Lender, at its option, may exarcisa any one or more of the following rights and remedies, in on to any other |

- Tights or remedies provided by ‘a¢: : » . : e Y e eieya -

= Accelersts indebledness. Lenca shall have the right at its Aoptlon without notice to Grantor to declare the ‘
¥ antir!e Jdnc{ebtednass immadiately due und payabie, Including any prepayment penalty which Grantor would be |
? f&]u r 0 ﬂay. . b - RN P EET TV L LT ‘
.-UCC Remedles. With respect lo all ¢r any pan of the Personal Property, Lender shall haye all the rights and ?
, remedies of a secured party under the Uriio'm Commerciat Code. . ' -

Collect Rents. Lender shall have the right, ‘withaut notice to Grantor, to take possession of the Pr and .

; collect the Rents, including amounts past v~ and unpaid, and apply the net proceeds, over above

{- . -'Lender's costs, against the Indebledness. in furtherance of this right, Lender may require.any tesant or ather

: user of the PT%DG to make payments of rent or use faes directly 10 Lender, fi the Rents are collectad by

# . Lender, then Granfor 1rrevocabl¥ designates Lender. as Grantor's attorney-in-fact 10 endorse instruments

£ . received (n payment thergot in the name of Granto’ 221 to negotiate the same and collect the proceeds. .
Payments by tenanis or other users to Lender in response *a Lender's demand shall smlax%the nbllqrﬁlons for
which the payments are made, whether or not any pruges grounds for the demand exfsted. Lender may ‘

- gxercise ite rights under this subparagraph either in person, Ly <gent, or through a raceiver. .. . .y .

i

v ‘

“-_. o

. “Mortgagee in Possession. Lender shall have the right 1o be o'2Ced as in ortohavea '
% : recelvergg.ppolnted to take possession of all or any pgrt of the Prope.ty. with ggwefm i
i

Ty

£y

LG
2

and preserve
= i- the Property, to operate the Pr aceding toreciosure or sale, ana ‘o collect the Rents from the gm
' and apply me proceeds, ovm %'bove tr?e cost of the recelverah:;\. agalnst the Indebgedness. p%'tg

K o?moaakm or receiver ma¥1 serve without bond if permitied by law, Lender's right to the
: ntment of a receiver shall exist whether or not the apparent valig af the Property. excesds the
~ indebtedness by a substantial amount, Employment by Lender shall not disCuauly a person from serving as a

receiver.
. Judlgrial Foreclosure. Lender may obiain a judicial decree foreciosing Granto:'s «evest in all-or any part of

; " Deficiency Judgment. |f permitted by applicable law, Lender oblain ¢ judgriera for Any deficienc
¢ remainf'r:gyin theglndebtednegeé due to Lgndg? ater application of ail amounts re v -hor??,:'he gxgrclse of thg
; rights provided In this section, e ety
; Other Remedies. Lender shall have all other rights and remedies provided .1 this Mortgage or the Cradit
g ... . Agreement or available at law or in equity. . o S

¢ “" "Sale of the Praperty. To the extent permitted by applicable law, Grantgr hereby waives any and all right to
{ ¢ ~_ have the property r:grahatled. In exergging its rigmspgnd remedies, Lender shali!‘:e free to sgli al or ang part
’ - of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
|
|

. ',m...‘ R

e

public sale on’all or any portion of tha Property. : .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacs of any public sale of the
! . Personal Property or of the time after which any private sale or other intended d&sposn%n % th%, Personal
! Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days g the time of
_the sale or disposition. S C A S 4
Walver; Election of Remedies. A waiver by any party of a breach of & provision of this'Mortgage shail not
congtitute a walver of or prejudice the parg’s rights otherwise 10 demand strict comggmce with that provision
esc & pursuit of an

[,

or any other provision, Election by Lender to pursue any remedy shall not other
f y. and an election to make expenditures or take action to perform an obligation of Grantor under
Mortgage after tailure of Grantor to perform shail not affect Lender's right to declare a default and exercise [ts
remedies under this Mortgage. : . n

Atiorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this i
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ :

€£68929786
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fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinjon are necessan‘ at agg time for the protection of its intg:est or the
enlorcement of its rights shall beccine a part of the Indebladness payable on demand and ghail interes!
from the date of expenditure until rePa:g at the rate provided for in the Credit Agreement. Expenses cover
by this paragraph include, without limitation, however subject to any limits under icable law, Lender's
aftorneys’ fees and Lender's iegal expenses whether or nOt there is a lawsuit, including attorneys' fees for
bankruptcy proceedin I.’a(includlng efforts 1o modify or vacate any automatic stay or injunction), s and
any anticipated post-judgment collection services, the cost of searcning records, obtalninqt @ repoits
{including foreclosure reportsé surveyors’ reports, and aisal fews, and title insurance, to the extent
rmitted by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by
aw,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when aclualiy delivered, or when deposited with a nationally recognized overnight sourier, o, if
mailed, shall be cecmed effective when deposited in the United States mail first class, registered mail, postage
repaid, directad 10 the addresses shown near the beginning of this Mcrtgage. Any party may ch its address
or notices under trs Morigage by giving formal written notice to the other parties, spac mi&g that the purpose of
the notice Is to chanﬁ Jra party's address. Al copies of notices of foreclosure from the ar of any lien which
has priotity over this Martcage shall be sent to Lender's address, as shown near the beginnigg of this Mortgage.
For notice purposes, Granfur agrees to keep Lender informed at all times of Grantor’'s current adoress. .

MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgap >, (ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o 2 matters set forth in this Mortgage. No alteration of or amendment fo this

origage shall be effective uniese given in writing and signed by the party or parties sought 10 be charged or
bound Dy the aiteration or amendm.ent,

Applicable Law. This Mortgage hac besn delivered to Lender and accepted by Lender in the State of
ilinols. This Morigage shall be goveriwy by and construed In accordsnce with the laws of the State of
Hinois. o :

Caption Headings. Caption headings in this Morto2ge are for convenience purposes only and are not ‘o be
used to Interprgtg;v deﬁ% the provisions of this Murtge ge. : P y anc .

Marger, There shall be no merger of the interest or nstite created by this Mortgage with any other interest or

" astale In the Property at any time held by or for tha renefit of Lender in any capacity, without the written

-

consent of Lender,

Mulliple Parties. - All obligations of Grantor under this Mortgay= shall be joint and several, and all references
{o Grantor shall mean each and every Grantor. This meara that each of the persons signing below is
responsible for all obligations in this Mortgage.

Sovernbim. it a coun of competent jurisdiction finds any provisien of this iMortgage to be invalid or
unenforceable as to any oﬂf'm or circumstance, such finding snait-aot render that provision invalld or
unenforceable as to any other persons or circumsiances. If feasible, a'iv such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity, Pawever, it the offending provision
cannct be 80 modified, it shalt be stricken and all other provisions of this vortgage in all other respacts shall
remain valid and enforceable. AR
Successors and Assigns. Subject to the limitations stated in this Morigage on trister of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parlies, their suc/,essors and &ss?ns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, whincut notice fo Grantor
may deal with Grantor's successors with reference to this Mortgage and the lndehledness by way of
forbearance or extension without refeasing Grantor from the obligations of this Morntgage or, Hlability under the

indehtedness.
Time Is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlion. Grantor hereby releases and waives all rights and benefits of the
homestead axemption laws of the State of lllinois as {0 all indebtedness secured by this Mortgage.

Watvers and Consents. Lender shail not be deemed to have walved an{rights under this Morigage (or under
the Related Documems? unless such walver I8 in writing and signed by Lender. No delay or omigsion on the
part of Lender in exerc sln&an& right shal! OPefaie as a walver of such right or any other right. A walver by
any party of a Provialon of this gg?e shalt not constitute a waiver of or ﬁrejudice the right otherwise
to demand strict compiiance with that provision or any other provision. No prior waiver by , Nor any
course of dealln? between Lender and Grantor, shall constitute a walver of any of Lender’s rtm or any of

Grantor's obligations as 10 an% future transactions. Wheneaver consent by Lender is required in Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consant to subsequent

instances where such consent i8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF __%m ) :

) &8
COUNTY OF Q%f( ) - ) ;

On this day before me, the undersigned Noty Public, personally appeared John J. O'Connor and Patricla R. -
O'Connor, husband and wife, 10 me known 10 0¢ the individuals described in and who executed the Mortgage, .
and acknowledged that they signed the Morngagc as their free and voluntary act and deed, for the uses and '

purposes therein mentionad,
Given ynder my hand and officigl seal this ,agzﬂ sy of _‘MD___. 19%. '

By Reslding at ____ !
carner O TICAL SEAT

Notary Public in and for the Stste of COTCRnE o FEnRENBAchER | |

~ MY COMMISSION EXPIRES 10-5-98 }

My commisalon expires JO-45 <98 Y

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver, 3.20b (c) 1995 CFl ProServices, Inc. A'irights reserved, :
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