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‘Equity Credit Line ) Mortgage

* THIS MORTGAGE ("Security instrument”) is given on JULY 18 , 1855 . 'The mortgagor
is QUETT NK _Bs Trustee Under Trust Agreement Numbar B4LO7 dated G7/07/78 X

("Borrower”).
This Sscurity instrument is glven to i ; (=1e) .
which isa _National Bank _organized and existing underthe laws of the United States of America
whose address is _Cne First National Plaza Chicago  Winois _60€70 ("Lender']. Borrower owes
Lender the maximum principal sum of i /200
Dollars (US. $ 140,000,00 3, or the aggregate unpald amount of all [cans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewhth executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby incornorated in this Security Instrument by reterence.
This debt 1s evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not paid sarler, due and payabie five years trom the Issue Date (as defined In the Agreement). The Lender
will provide the Barrower with a final payment notice at ieast 90 days before the final payment must be madse. The
Agreement provides that ioans may be made from time to time during the Draw Period (as defined in the
Agreement}). The Oraw Perlod may be extended by Lender in its sole dlscretion. but in no event later than 20
years fram the zaty hereof. All future loans will have the same lien priority as the original loan. This Securlty
instrument secures t Lender: (a) the repayment of the debt evidenced by the Agreement, including all principat,
interast, and other charges as provided for in the Agreement, and all renewals, axtensions and modifications; (b)
the payment of all cthar'sums, with Interest, advanced under paragraph 6 of this Securtity instrumeant to protect
the security of this Secur?y_Instrument; and {(c) the performance of Botrower's covenams and agreements under
this Security instrument ¢nd the Agreement and all renewals, extensions and modifications thareof, all of the
toragoing not to exceed twicz ths maximum princlpal sum stated above. For this purpose, Borrower doas hereby
mortgage, grant and convey ta _ender the following described property located in Coolk - County,
Hinols: :

LOTS 63 AND 62, AND THE SOUTF /2 OF LOT &3 AND THE EAST 36 FEET

OF LOTS 55 AND 56 IN GROVER C. ELMORE AND COMPANY'S HOME ADDITION

TO PALOS PARX UNIT NUMBER 3, BETWG, A SUBDIVISION OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF THE NOR(HE/NST 1/4 OF SECTION 1315, TOWNSHIP
37 NORTHK, RANGE 12, EAST OF THE THT™RD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS .. . DEPT-D1 RECORDING 29.00
. T20001 TRAN 0084 10/05/95 09:41:00
. 26606 % JIM R—PB—-&T7E71P
. COOK COUNTY RECORDER ... .

- DEPT-10 PERALTY , .. . §26.00
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Permanent Tax Number: 23-35-204-016, 23-35-204-015, 73-35-204-028, 22-35-204-020 7. .
which has the address of _.12880 §. 81ST COURT PALQS PARK - :

iinoig 80464 ("Property Address™}:

TOGETHER WITH all the improvements now ot hereafter erected on the propert,, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, claims o7 demands with respect 10
insurance. any and all awards made for the taking by eminent domain, water rights aJ sto~k and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be coveied by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Praperty”. ORI S

BORROWER COVENANTS that Borrawer is lawfully seised ot the estate hereby conveyed 2.vi nas tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enrumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of racord. There is a prior mortgage from Borrawer tO _HOME SAYINGS OF AMERICA

dated . 07/30/76 and recorded as document number 23582175 |

6192556

COVEMANTS. Barrower and Lender covenant and acres as tlowsa: : ‘ :

1. Pauyniunt of Frincipal and Interest. Borrowsr shall promplly pay when due the principal of and Interest on
the debt evidenced by the Agresment. - T . . o r e E Nemer et beuse ewan e

2. Application of Payments. All payments received by Lender shaii be applied first to interest, then to other
charges, and then to principal. - : . T S . S

3. Charges: Liena. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all noticas of amounts 1o be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymants.

' Barrower shall pay, or cause to be pald, when due and payabls all taxes, assessmuents, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Barrower may, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intantton of Borrower to contast the same before any lax or assessment has bean incrsased by any Interest,
penalties or costs, (b) Borrawar shall first make all contested payments, under protest ff Borrower dasires, unless
such contest shall suspend the coliection thereof, {¢) nelther the Property nor any part thereot or Intarest therein are
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at any time in any danger of being soid. forfeited, iost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contast or as requested by Lender.

4. Hazxard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be malntained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shal! be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in

the Property in accordance with Paragraph 6.
All insurance policies and renawals shall be acceptabie to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preamlums and renewal notices. In the event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender. lLender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot
rapair of the Property damaged, i the restoration or repair is economically feasible, Lender's security s not

lassened and Botrower is not in detauit under this Security Instrumaent or the Agreement. f the restoration of repalr .

Is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrter has oHered 0/ s3ttle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o 12st7wa the Property or to pay sums secured by this Secutity Instrument, whether ar not then
due. The 30-day period vill'c2gin when the notice is given.

% under paragraph 19 tne froperty is acquired by Lender, Borrower's right to any insyrance policies and
proceads resulting from damagae.to the Property prior to the acquisition shall pass to Lender ta the extent of the
sums secured by this Security Instrzment immediately prior to the acquisition.

5. Preservation and Maintenan.s of Property; Borrower's Appiication; Leasehoids. Borrower shall not
destroy, damage. substantially changs the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forteiture action or jroceeding, whether civil or criminal, i begun that In Lender's good
faith [udgment could result in forfelture of t=a property or otherwise materially Impair the llen created by this
Securily Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or procizecing 1o be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrowe:intarest in the Property or ather material impairment of the tlen
crealed by this Security Instrument or Lender's sucur’y-interest. Borrower shall also be in default if Borrower,
during the Joan application process, gave materlally (alse or inaccurate information ar statements to Lender (or
fafled to provide Lendar with any material information) in Connection with the loans evidenced by the Agreement.
i this Securlly Instrument is on a leasehold, Borrower srall. comply with the provisions of the lease, and if

« Borrowar acquires fee title to the Property, ihe isasehold anu ‘a2 ttie shall not merge uniess Lender agrees to the .

merger in writlng.

8. Protection of Lender's Righis in the Property. If Borrowe! feds to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal praceeding that may significantly afect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for conder nation or 10 enforce laws or regulations),
then Lender may do and pay for whatavar Is necessary to protect the value Ot the Property and Lender's rights in
the Property. Lender's actions may include paying any surmns secured 07 2 ilen which has pricrity over this
Security Instrument. appearing In court, paying reasonabie attorneys' fees, and eciering on the Property to make
repairs. Although Lendar may take action under this paragraph, Lender does natr ave to do so. :

Any amounts disbursed by Lender under this paragraph shall become additioral (ebt of Borrower secured by
this Security Instrument. Unless Bomower and Lender agree Yo other terms of payma:it, thase amounts shall bear
Interest from the date of disbursemeant at the Agreement rate and shall be payabie, with [‘terost, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of t*ie Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fo. 'ie inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or ccnsequeniialn; connection
with any condemnation ot other taking of any part of the Property, or tor conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event af a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bofrower. In the event of a partial taking of the
reocpeny. unless Buriower ang Lendar othenvise cgree Inwrting the sums securedt by this Securihe nstrumeant
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the
sums secured immediately befare tha taking, divided by (b) the fair market vaiue ol the Property immediately
botora tho taking. Any balanco shall he paid to Berrower.

If the Property is abandonad by Borrower, or i, after nolice by Lender to Borrower that the condemnor offars to
make an award or settlo a claim for damages, Borrower falis 1o respond to Lendar within 30 days after the date the
notice s given, Lender is authorized to collect and appiy the proceeds, at its optlon, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

g. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successar ir interest or refuse to
sxtend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances ol any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any par
thereot, shall apply 1o the particular instance or instances and at the particular time or times only, and no euch
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waiver shall be deemed a continuing walver but all of the terms, covanants, conditions and other provisions of this
- Sacurity Instrument and of the Agreement shall survive and continue to remain in ful forca and effect. No walver
i shall be assented against Lender uniess in writing signed by Lender. Pt Ty
; 10. Successors and Assigns Bound; Joint and Several Liabitity; Co-llgnm. : The covenants and :
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, :
subject to the provislons of paragraph 15. {f there Is more than one party as Borrower, sach of Borrower's : |
covenants and agreements shall be joint and several. Any Borrowear who co-signs this Security instrument but i
i does not execute the Agreement: (a) Is co-slgning this Securlty Instrument only to mortgage, grant and convey - | .
s that Borrower's Interest In the Property under the terms of this Security Instrument; {(b) is not personafly obligated
1o pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
) agree to extend, modify, forbear or make any accommodations with regard to the tarms of rhfs Sacurfty lnsuumem B
B or the Agreement without that Borrower's consent. -
11. Loan Charges. If the loan secured by this Security Inslrumam is subject to a law whlch sats maxlmum loan i
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected In |
connection witt tha loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary 'n reduce the charge to the permitted limlt; and (b) any sums already collected from Borrower :
which exceeded ‘peinitted Himits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princips' cwed undar the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduct''n_ will be treated as a partial prepayment without any prepayment charge under me .
Agreernent. I B
12. Notices. Any notlce *5 Forrower provided for in this Security Instrument shall be given by dollvering It or by .
malling it by first class mall uiless applicable law requires use of another maethad. The notice shall be directed to Lo
% the Property Address or any cthar address Borrower dasignates by notice to Lender. Any notice to Lender shall ba C
given by Hrst class mall to Lender's edciress stated hereln or any other address Lender designates by notice to
‘Borrower. Any notice provided for 17thas Securlty Instrument shall be daamed to have been glven to Borrower or -
Lendet when given as provided in this parrgioph.
. 13. Governing Law; Severabllity. This Security Instrument shall be governed by federal faw and the Iaw of
Hlinois. In the event that any provision or/clause of this Security Instrument or the Agreement confiicts with -
appllcable law, such conflict shall not affect Ger provisions of this Sacurity Instrument or the Agreement which
can ba given effect without the conflicting proviz!ur. To this end the pravisions of this Secumy lnsirumem and the
Agreament are declared to be saeverable. - P

14. Assignment by Lender. Lender may assign alt or any portion of s interest heraunder and ns rfghta granted
herein and in the Agreement to any persan, trust, financial Institution or corporation as Lender may dstermine and i
upon such assignment, such assignee shall thereupon sicecand to all the rights, interests, and options of Lender .
hereirt and In the Agreement, and Lender shall thereupon ha' s r.o further obligations or liabilities thereunder. : .

15. Transfer of the Property or a Beneflcial interent in Zoirower: Due on Salo. !f all or any part of the
Property or any interest in it is scld or transferred (or if a benefici2! interest in Borrower Is sold or transferred and

: Borrower Is not a natural person) without Lender's prior written sonsent, Lender may, at s option, require
Immediate payment in full of all sums secured by this Security instruriisnt. Howsever, this option shall not be
- exercised by Lender if exercise is prohibited by federal law as of the dato of 1h's Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aszczleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mail¢g a#hin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums priric 1o the explration of this period, ‘
Lender may invoke any remedic: permitted by this Security instrument or the Agraement without further notice or
demand on Borrower.

18. Borrower's Right to Raeinstate. |t Borrower meets certain conditions, Borrower shaii-hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of & juc gment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Security instrument and the Agreement had 1o acceleration occurred; (b) cures any driault of any other
covenants or agreements; (c} pays ail expenses incurred in enforcing this Security Instrument, (inciuding, but not
limited to, reasonabla attorneys’ fees; {d) takes such action as Lender may reasonably require to (axjure that the

_Hlen of this Security Instrument, Lender’s rights in the Property and Borrower's obilgation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. th!s right to reinstate shall not apply in the

case ol ascalaralion uncer paragraph 15,
g;‘ o 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowaer shall not do, nor aftow anyone else to do anything
i3 aflecting the Property that is in violation of any Environmental l.aw. The preceding two sentances shall not apply 1o
- the presence, use or storage on the Property of small quantities of Hazardous Substances that are genera!ly
" recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, clairn, demand, lawsuit or other action by
-~ any governmental or regulatory agency or private patty involving the Property and any Hazardous Substance or
i, Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notlfied by any governmental
i '“j or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
b  necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used In this paragraph 17, "Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolina, kerosene, other lammable or toxic
petroleum products, toxic pesticldes and herbicides, volatiie solvents, materlals contalning asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 17, “Environmantal Law" means federal laws .
and iaws of the jurisdiction where the Property Is located that relate to haalth, safety or environmantal protaction. :
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18. Prior Mortgage. Borrowesr shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrapresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b; Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Psoperty or any right Lander has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days -
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or betore the date specified in the notice may result in acceleration of the sums secured by this Security -
Instrument, foreclosure by judicial pioceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumant without further demand and may foreciose this Securlty [nstrument by judicial prc seeding.

: Lender shall be e:iiYlad to collect all expenses iIncurred in legal proceedings pursulng the ramedies provided in .
this paragraph 13, i=.cluding, but not limited 10, reasonable attorneys' fees and costs ot title evidence.

20. Lender in Priasession. Upon acceleration under Paragraph 19 or abandonmant of the Property and at any
time prior to the explration of any perlod of redemption foliowing judicial sale, Lender {in petson, by agent or by
judiclally appointed recsive’) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Fropety including those past due. Any rents collacted by Lender or the receiver shall be
applied first 10 payment of ihe costs of management of the Property and collection of rents. Including. but not
limited to, receiver's fees, preriu ns on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrur:znt. Nathing herein contained shall be construed as constituting Lender a
mortgagee Iin possession in the abserco of the taking of actual possession of the Praperty by Lender pursuant to
this Paragraph 20. In the exercise o .t/i¢ powers herein granted iender, no liabiity shall be asserted or enforced
against Lender, all such liabliity being expresziy walved and reteased by Borrower.

21. Release. Upacon payment of all sumi; secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower walves 2! vight of homestead exemption tn the Property.

23. No Ofisets by Borrower, No offset or 2 that Borrower now has or may have in the future against
Lender shafl relieve Borrower from paying any amoints due under the Agreement or this Security Instrument or
from performing any other obligations contained tharain,

24. Riders to this Security liistrument. |f one or mora riders ara executed by Borrower and recorded together -
with this Security lnstrumant, the covenants and agreemeitts of sach such rider shall be incorporated into and
shall amend and supplement the ccvenants and agreements f tils Security Instrument as if the rider(s) were a

« nart of this Sacurlty Instrument. e . PO PRI i AVIPRBES n WD WTIOn GNT 10 eyl ET

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaards containod in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with the Security | strumaent.

MARQUETTE MATIONAL BANK as Trustee Under Trust Agreement Number 8497 dated 07/07/78

SEE ArmRepel) Lui- S/CAMTUBE g F B [
- viiicer XOYSNWEK

- Officel ) BOYXONEXK

Ma
This Document Prepared By. VERONI1CA KBNS
The First Naticnal Bank of Chicago, Suite 04B2, Chicago, lllincis A0670

STATE OF ILLINQIS, County ss:

h , @ Notary Public in and for sald county and stats, do hereby
cerify that

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the toregoing lnstrurnent:
appeared before me this day Iin person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seai, this day of 19

My Commission expires:

Notary Public

FNENCQFD
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Bthe parties hereto,
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anything herein to the contrary notwithstanding, that each and all of the
warranties, indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee while in form
purporting to be the waitanties, indemnities, representations, covenants,
undertakings and agreements of said Trustee are nevertheless each and
every one of them, made and intended not as personal warranties,
indemnittes, representations, covenants, undertakings and agreements by
the Trustee or for the purpose or with the intention of binding said Trustee
personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this
instrument is executed and delivered by said Trustee not in its own right,
but solely in the exercise of the powers conferred upon it as such Trustee,
and that no personal liability or personal responsibility {s assumed by nor
shall at any time be asserted or enforceable against Marquette National Bank,
on account oi this instrument or on account of any warranty, indemnity,
representation, vovenant, undertaking or agreement of the said Trustee in
this instrument contained, either expressed or implied, all such personal
liability, if any, betns expressly waived and released.

IN WITNESS WHEREQT ) Marquette National Bank. not personally but as
Trustee as aforesaid, has caused these presents to be signed by its Trust
Officer and its corporate sea! to be hereunto affixed and attested by its

Assistant Secretary, the day ara year first abgye written.

MARQMTZ 3 BANK
2 gereh. of T4 7
/4
f 1:2i
Z’rist O‘:C.@r, Skinner, Jr,
sgistant Secretaryy Daniel Simmons

STATE OF ILLINOIS
SS

COUNTY OF COOK

I, the undersigned, a Notary Public In and for said Counly, ’Iin the state
aforesaid, DO HEREBY CERTIFY, that the above named Trust Cificer and
Assistant Secretary of said Bank, personally known to me to bc ihe same
persons whose names are subscribed to the foregoing instrument, epheared
before me this day in person and severally acknowledged that they signed
and delivered the said instrument as such officers of sald Bank and caused
the seal of said Bank to be thereunto affixed, as their free and voluntary act
and as the free and voluntary act of said Bank, as Trustee as aforesaid, for the
uses and purposes therein set forth.

Given under my hand and Notarial Seal this § ™ day of SeFremer. 1995

“OFFICIAL SEALY

DEBRA KELLY '
Notary Public, State of linois
§ My Commission Lxplres 6/28/9? Nolary Public
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