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©THIS MORTGAGE ("Security Enstrumens™) is given on SEPTEMBER 26, 1995 . The mortgagor is

MATTHEW £ PTZEL AN UNMARRIED MAN

{"Borrawer™ ). This Security Instrument is given to PNC MDATGAGE CORP. OF AMERICA

which is orgunized and existing under the laws of THE STATE QFn¥D , and whaose

addrees 12 440 NDRTH FATRNAY DRIVE, VERMON HILLS  ILLINGIS BOO0R:
{"f.endec"). Borrower owes Lender the principal sum of

NE HUNURED ©IFTy-THG THOUSAND SEVEN HUNDRED DOLLABRS AND ZERD CENTS-/--i----=-ommmvommr s s v vm e m e

B e e e It e ek Tk R T i e e e’ -

Doblars [US. 3152 700,00~ -==n====- ). This debt is evidenced by Borrower’s ncte dated the same dat2 as this Security
fastrument {"Note"), which provides for monthly payments, with the full debt, if rot paid earlier, due and payabié on
GCTOBER 1 2000 . This Security Instrument secures to Lender; (s} the repayment of the debt (£

evidenued by the Nute, with interest, and all renewals, cxtensions and modifications ai the Note; (b) the payment of all . g
other sums, with interest, advaneed under paragraph 7 10 protect the security of this Secwity Instrument: and (¢} .
the performance of Borrower's covenantz and agreemonts under this Security Instrumenc ans the Note, For this ®

purpuse, Borrower does hereby morigage, grant and canvey to Lender the following descriler nmperty located in
£00K County, [llinois: @
-
tv

SEE LEGAL OESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

whivh has the address of 2831 N. BURLING %2, CHICAGOD . [Street, City),
Hinois  B0657-5249 [Zip Codel ("Property Address”);
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UNLT 2831-2 TOGETHEA WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM
ELEMENTS IN CENTURIGN CONDOMINIUM AS DELINEATED ANQ OEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 95 581 958, IN THE WEST 1/2 OF THE NORTHNEST t/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRO PRINCIPAL MERIDIAN,
IN COO0K COuNTY, TLLINOIS.

Tax NO 14 28 115 018

~ THE
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, TS SUCCESSORS AND ASSIGNS, AS

RIGHT 74D EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS

AND EACGMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINTM.

THIS MORTCAGE 12 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS COWTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PQOWSIONB OF
SAID DECLARATION WEFE RECITED AND STIPULATED AT LENGTH HEREIN.
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FOGETHER WETH all e imprivements pow or hereafter erectzd on the property, und al easements,
appurtenarces, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against ell claims and demands, subject to any
encimbranees of record,

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform ccvenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and sgree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principwl of and intereston the debt evidenced by ihe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable [aw or to 8 written waiver by Lender, Borrower shall
pay to Lerder on the day monthly payments are due under the Note, until the Note is paid in full, a sum { 'Funds™) for:
{a} yearly tayes and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b}
yearly leaschold {syinents or ;,rnund rents on the Property, if any; {c {c} yearly hazard or property insurance premiums;
(d) yeurly flood insvsance premivms, if any: {¢) yearly martgage insurance premiems, if any; and () any sums payable
by Bareawer to Leadér, 'n accordance with the provisiens of paragraph 8, in lieu of the payment of mortgage insurance
premiume, Thes: itemsare called "Escrow [tems." Lender may, at any time, collect and hold Funds in an amount not
to exeeed the maximum amcunt a lender for a federally related mortgage loan may require for Borrower's escrow
account wnder cthe federal Kest 1state Settlement Proceduzes Act of 1974 as amended from time to tisne, 12 US.C.
Section 2001 et seq, ("RESPAY), unless another law that applies w the Funds sets a lesser amount. [f so, Lender may,
at any time, collect and hotd Funds in4n amount not to exceed the lesser amount, Lerder may estimate the smount of
Funds due on the basie of current data za) veasonable estimates of expenditures of future Escrow Items or otherwise in
aceordance with applicible law,

Mie Zunds shall be held in a1y institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender (s such an instisut’on} or in any Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow ltems. Lender may not charge Foriover for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Lscrow ltems, unlesi-tender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onettime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Lnless an agreement is made or applicable law reanires interest to be paid, Lender shall not be required to
pay Borrower any intecest or eurnings on the Funds. Borrower(apd Lender may agree in writing, howeve-, that interest
shall be paid vn the Funds, Lender shall give to Borrower, without caarge, an annual acoounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debitie the Funds was made. The Funds are pledged as
additionai security for all sums secured by this Security {nstrument,

IF the Funds held by Lender esceed the amounts permitted 1o be held by #ppliceble law, Lender shail account to
Borrawer for the excess Funds in accordance with the requirements of apphicrole law, If the amount of the Punds held
by Lender ot any time is not sufficient to pay the Lscrow ltems when due, Lendermey so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary to make up 1h=-deliciency. Borrower shall make
up the deficiency in ao more than twelve monthly payments, at Lender's sole discretion,

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promrtly refund to Borrower
an) Frnds held by Lender, If, under paragraph 2{, Lender shall acquice or sell the Propert”, Lender, prior to the
acquisition or sate of the Praperty., shall apply any Funds held by Lender at the time of acquisiann or sale s a credit
aguinst the sums secured by this Security Instrement.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under

. parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 aniounts payable

under paragraph 2; third, s interest due; fourth, 1o principal dug; and last, 1o any late charges due under the Note.

4. Charges: Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable to the
Froperty which may attain priority over this Security lnsteument, and leasehold payments or ground tents, if any,
Horrower shall pay these nbligations in the manner provided in paragraph 2, or if no* pzid in that manner, Borrower
shall puy therr on tme directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of
amuunts to be paid under this paragraph, [f Borrower makes these payments directly, Borrower shall promptly fuenish
ta Lender receipts evidencing the payments.

Borrower shatl promprly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner aceeptable to Leraer; {b) contestsin
good faith the lien by, or defends agsinst enforcement of the “ien in, Jegal proceedings which in the Lender'’s opinion
aperite 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Secority Tostrument, If Lender determines that any part of the Property is subject
to 4 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
liets. Horrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
utitice,

5. Hazard or Praperty Insurance. Borrower shall keep the improvements nuw existing o2 hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
mncluding Hoods or flooding, for which Lender requires insurance, This insurance shall be maintsined i the amounts
and fur the perisds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described
above, Lender may, at Lender's optian, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance polivies and rencwals shall be acceptable 1o Lender and shall include a standard morgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ol receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender ond Horrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the
restoration ur repair is 1ot ecanamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seCied by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Fioperty, or does not answer within 30 days a notice from Lender that the insurance cerrier has
offered to settle a cluim, tep/tender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sirs secured by this Security Instrument, whether or not then due, The 30-dey period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the & = date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under parag=aph 2N the Property is accuired by Lender, Borrower's right to any insurance policies and proceeds
resubting from Jamage o the Property prior s the acquisition shall pass to Lender to the extent of the sums secured by
this Security Ins rumentimmediately prior to the avguisition.

6. Occupancy, Preservation, Maintenance 204 Protection of the Property; Borrower’s Loan Application;
[esseholds, Borrower shall occupy, establish, and use tho-Property as Borrower's principal residence within sisty days
alter the saeention of this Security Instrument and shall continue 10 occupy the Property as Borrowsr's principal
residence Tor at feast one year after the date of occupaney, uileis Lender otherwise agrees in writing, which consent shal)
not he unreasonably withheld, or unless extenuating circumstaaces extst which are beyond Borrower's control, Borrower
shaft not destroy, damage or impair the Property, altow the Pragerty 1o deteriorate, or commit waste on the Property,
darcower shall be iy defuntr 3T any Torfmirure action ar proceeding, whether civil or criminal, ts begun that in Lender's
good faith judgment could result in furfeiture of the Property or etlierwis~ materially impair the lien created by this
Security Instroment or Lender's security interest. Borrower may curesuch 1 default and reinstate, as provided in
paragraph 18, by causing the action or proveeding 10 be dismissed withia ruling that, in Lender's good fsith
determinution, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the {ien
created by this Security lnstrument or Lender's securivy interest, Borrower shali also be in default if Borrower, during
the loan applivation process, gave materially false or inaccurate information or star=ments o Lender (or failed w
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not {§
limited 10, representations concerning Borrower's oceupancy of the Property as a princisal 1usidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. If Bacplwer scqunres fee title to @
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in weiting. w}

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements Q7

,centained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lendar's rights in the m
Prdperty {such as o proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or wa
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's { o
rights in the Property. Lender’s actions may include paying any sums secured by a lien wnich has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Althouph Fender may take actizm under this paragraph 7, Lender does not have te da sa.

Any amount: dishursed by Lender under this paragraph 7 shall become additional debc of Borrower secured by this
Sevority Instrument, Utless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting pay metdt.

8. Mortgage [nsurance If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the

il
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& premiums reguired to obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost
--uh%autiaii} equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate
muortgage fnsurer approved by Lender. If substantially equivalent mortgage insurance coverage is nat available,
Hurcower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
} payments an a loss reserve in fiew of mortgage insurance. [oss reserve payments may no longer be required, at the
4 option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
4§ an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
"‘I‘» maintain mortgage insurance in effect, or o provide a Joss reserve, until the requirement for mortgage insurance ends
in accordanve with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnpation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the evenr’of 4 tital wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethep (ot then due, with any excess paid tw Borrower. In the event of a partial taking of the Property in
which the fuir market voove of the Property immediately before the taking is equal to or greater than the amount of the
stms secuezd by this Ssurty Insisument immediately befare the taking, unless Borrower and Lender atherwise agree
in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the'tora! amount of the sums secured immediately before the taking, divided by (b) the fair
market vilue of the Property imrnadiately before the tking, Any balance shall be paid to Borrower. In the event of a
partial wking of the Property in whick the fair market value of the Property immediately before the taking is less than
the smoun of the sums sectred immediaely before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable law otherwise provides, the proceeds shall be applied to the sums secured by “his Security
Instrumen' whether or not the sums are theadus,

It the Property is abandoned by Borrower_geaf, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Lorcower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to vollect and apply the proceeds, at its aption, either 10 restoration or repair of the
Property or w the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing;sny application of proceeds to principal shall not extend or
pustpone the die date of the manthly payments referred @0.4n_ paragraphs | and 2 or change the amount of such
paymerts.

11, Borrower Not Released: Forbearance By Lender Neo o Waiver. Extensien of the time fa- payment or
modification of amortization of the sums secured by this Security Inewument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originel Borrower or Borrower's suceessors in
interest. | ender shall not he reguired 10 commence proceedings against any successor in interest or refuse to extend
tme for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the nrigingd Borrower or Borrower's suceessors in icterest, Any furbearance by Lender in exercising
uny right or remedy <hall not be a waive: 2F or preclude the exercise of eny right or'remedy. e

12. Successors and Assigns Bound; Joint and Several Liabil'ty; Co-signers. The covenants ard agreements UT
of this Security Instrument shall hind ard benefit the suceessors and assigns of Lender zad Borrower, subject to the
pravision s of puragraph 17, Borrower's covenants and agreements shall be joint and several. Anv Gorrower who covsigns !
this Security Instrument but does not execute the Note: (a) is cossigning this Security Instrusient only to mortgagc ™
grant and convey that Borrower's interest in the Property under the terms of this Security irsttument: {b) is notm
personally obligated w pay the sums secured by this Security Instrument; and (c) agrees that Lerd=r and any other 3

Borrower may agree to extend, maodify, Fecbear or make any sccommadations with regard to the terms cf this Security t
Instrument or the Note without that Borrower's consent.

13. Loan Charges. [T the loan secured by this Security Instrument is subject 10 a law which sets maximum losn
charges, and that law is finaily interpreted so that the interest or other foan charges collected or 10 be collected in
vonniection with the loan exceed the permitted limats, then: (a) any such loen charge shall be reduced by the amount
necessary to reduce the charge w the peemitted limit and (b) any sums already collected from Borrower which
excerded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed inder the Nute or by making a direet payment 10 Borrower. IF 4 refund reduces principal, the reduction
will be treuted as a partial prepay ment without any prepayment charge under the Note,

14, Notices. Any natice o Borrower provided for in this Security Instrument shall be given by del vering it or by
mailing 0 by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be givenby

[5TH T Y
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; first class mail o Lender's address stated herein or any sther address Lender designates by notice to Borrower. Any
& notice provided for in this Security Instrument shull be desmed to have been given to Borrower or Lender when given as
E provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflics with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrurnent and the
Note are dedlared 1o be severable,

16, Borrower's Copy. Borrower shall be given one confarmed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property ar any
intevest in at i« sald or transferred {or iF o beneficial interest in Borrower is sold or transferred and Borrower is not a
aattiral perion) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
al} sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument,

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess -han 3540y s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sev seity Instedment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
i v any remedies permittsd by this Security Instrument without further notice or demand on Borrower.

j I8, Burrawer’s Righ. 10 Reinstate, [F Barrower meets certain conditions, Borrawer sha!l have the right to have
enforcement of this Security Trstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
| s applicable law may specifydorzeinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Securiny {nstrument; or {8} 2eiry of 3 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sumsawhich then would be due under this Security Instrument and the Note as if no
aceeleration had oceurred; {h) cures ang detault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Inserument, includipg, but not limited to, reasonable attarneys’ fees; and {d) takes such sction as
Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation w pay the sums secured 9v.ihis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sectrity Instrument and the obliga.isns secured hereby shall cemain fully effective as if no aceeleration
had oeeurred, However, this right to reinstaie shall notapply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Mot or a partial interest in the Note (together with this Security
Instrument) may be suld one or more times without prioraesice to Borrower. A ssle may result in e change in the entity
{known as the "Loan Servicer”) that coflects monthly paymuniedue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelawd 1o a sale of the Note. If there is 8 change of the Loan
Ser-ieer, Borrower witl be given writtes notice of the change in accordance with paragraph 14 above and ¢ pplicable law,
The notice will state the name and address of the new Loan Servicer apdshe address to which payments should be made.
The notive will also contain any other information required by applicable lar.

20. Hazardous Substances. Borrower shall not cause or permit the nresénee, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shalt not do, nora'iodr anyone #ise to do, anything alfecting
the Property that 1s in violation of any Enviconmental Law, The preceding two sexterces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ‘are generally recognized to be
appropriate tor normal residential uses and W marntenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demarnid, iswsuit or cther action by
any governmentsl or regulatory agency or private party involving the Property and any t'ezardous Substance or
Environmental Law of which Borrower has acuual knowiedge. If Borrower learns, or is notified by any gevernmental or
regulatory quthority, that any removal or other remediation of any Hazardous Substance affecting the Property is

“nevessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeiia, Law,

As sed inthis paragraph 20, "Hazardous Substances™ are thuse substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products,
toyic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive
materiabi. As used in this paragraph 20, "Environmental Law” means federal laws ond laws of the jurisdiction where the
Property it locared that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defasult must be cured; and {d) that Failure to cure the default on or before the date
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Lgspecified in the notice may resulr in scceteration of the sums secured Ly this Security Instrument, foreclosure by judicit]
proceeding and sale of the Property, The notice shall further inform Borrower of the right 10 reinstate after acceleration
Zand the right tu assert in the foreclosure prl)u,e.dmg, the non-esistence of a default or any other defense of Borrower to
seeeleration and foreclosire, [f the default is not cured on or hefore the date specified in the notice, Lender, at its option,
may requirz immediate payment in full of ati sums secured by this Security Instrument without further demend and
may foreclose this Security tnsteument by judicial proceeding, Lender shall be entitled to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fues and costs
‘:}l‘ of title evidence,
[ 22, Retense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoutct - ree to Borrower. Borrawer shall pay any recordetion costs.
23, Waiver of Home “tead. Borrower waives all eight of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into snd shall
amend and suppliment the covenants and agreements of this Security Instrument as if the rider{s) were 3 part of this
Security [ustroment {Check applivable box{es))

E J Adjustable Ratgider Condominium Rider {__| 1-4 Family Rider

L _.tn.sdnued PayinetRider [ Planned Unit Development Rider L_ Biweekly Payment Rider
1 Relloon Rider [ Rate Improvement Rider __]Second Home Rider
| VA Rider U] Other(s) fspecify)

BY SIGNING BELOW, Borrowe: aceepts and agrees to the terms and covensnts contsined in this Security
[nstrumer tand 1 any rider(s) exeented by Borrower and recorded with it, q

Witnesses :
\C HJ S {Seal)
MATTHEW E PITZEL P4 -Borrawer

{Seal)

“Borrowor

{Seul} {Seal)

~Horerower ~Burrower

STATE OF ILLINOIS, ( L rﬂ./ Count? es:

l &-_{'(’w"\. ! Z\'ﬂ}«’ e . Nutary Public in and foreird county and state do hereby
certify thar

o ttbe £ "? ree [
. peesonally known to me o be the same person(s) whose
“nameds) subscribed o the foregoing instrument, appeared befure me thisday in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand ang gfficial seal, this

“OFFICIAL SEAL™ )
Y m::EVEN I THAYER  Kovury punlic /7
fw Culmly Blic, Stata of Itiinols
o iatlon xpfm /14755

My Commission Bxpires:

XC1800BAAF (L) .07 4798
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CONDOMINIUM RIDER Lo v

FHIS CONDOMINIUM RIDER is made this 26T day of SEPTEMBER 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sevurity Deed (the "Secur'ty Instrument”™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note 1o
PN MCRTGAGE CNRP. DF AMERICA, AN OHIO CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
2831 N. BURLING 42, CHICAGD, ILLINOIS BDB57-5248

(Pruperty Address)
The Property prchides a unit in, together with an undivided interest in the common elements of, a

© condominium projaetknown as:

2831 BURLING

(Name of Condominium Project]

“(the "Condaminium Project ). 1 the owners association or other entity which acts for the Condominium

Projeet (the "Owners Association”) holds title to prope:ty for the benefit or use of its members or
sharcholders. the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefita of Bui rower’sdnterest,

CONDOMINIUAL COVENANTS.In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender Forther covenant and agree as follows:

A. Condominium Qbdligations. Borrower shall perform all of Borrower's obligations under the
Condominium Progct’s Constituent Documents, The "Constituent Documents” are the: (i) Declsration or
any ather document which creates the Condominivas, Project; (ii} by-laws; (iii) code of reguiat:ons; and
(iv) other equivalent documents. Borrower shall ‘piemptly pay, when due, all dues and ass:ssments
impased ptirsuant tu the Constituent Documents.

R. Hazard Insvrance. So long us the Owners Ascoristion maintains, with a generally accepted
tnsurance carrier, a “master” or “blanket”™ policy on the Cosduminium Project which is satisfactory to
Leader and which provides insurance coverage in the amounts, firthe perinds, and agsinst th2 hazards
Lender requires, including fire and hazards included within the terin "eviended coversge,” then:

(i} Lender waives the provision in Uniform Covenant 249t the monthly payment 1o Lender
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's ubligation under Uniform Cuvenant 5 to main air hazard insurance coverage
en the Property is deemed satisfied to the extent that the required coverage is'provided by the Owners
Association policy,

Borrower shal! give Lender prompt notice of any {apse in required hazard insuranse soverag:,

Ir the event of a distribution of hazard insursnce proceeds in lieu of restoration or Jenair following a
lass to the Property, whether i the unit or to common clements, any piiceeds payable *G Borrower are
liereby assigned and shall be paid to Lender for application to the sums secured by the Securit; Instrument,
with any excvess paid to Borrower,

C. Public Liability Insurance. Zorrower shall take such actions as may be reasonsble to insure that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent af coverage 1o | ender,

D. Condemnation. The proceeds of any award or claim for damages, direct or contequential,
payable tu Borrower in connection with any condemnation or other taking of all or any part of the
Zraperty, whether of the unit or of the commaon elements, or for any conveyance in tieu of condemnation,
are hereby assigned and shall be paid w Lender. Such proceeds shall be applied by Lender ta the sums
secured by the Seeurity Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDDMINIUM RIDER -Single Family- Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3140 9/90

Page 1 ot 2

@'3"”“‘ XC2001DAAA .0 VMP MORTGAGE FORMS * (313)793-8100 * (800)521-7291 L T L"‘ l5

A -'189 2.9%6




ot

UNOFFICIAL COPY




PASEI A AL ©

UNOFFICIAL COPY

*

E. Lender's Prior Cansent, Borrawer shall not, except after natice to {.ender and with Lender's
prior wrilten congent, either partitien or subdivide the Property or consent to;

(1) the sbandonment or termination of the Candominium Project, except for abandonment

oF termination required by law in the vase of substantial destruciion by fire or other casualty or in the case

of i taking by condemnation or eminent domain;
(i) any amendment w any pravision of the Constituent Documents if the provision is for the

express benefit of Lender;
{i11) rermination of professional management and assumption of self-management of the

Ohners Associalion; or
{iv) any action which would have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay conduvminium dues and assessments when due, ther. Lender
may paishen. Any amounis disbursed by Lender under this paragraph F shall become additiona’ debt of
Borrower seéured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shal) be
payable, with tnzerest, upon notice from Lender wo Borrower requesting payment,

BV SIGNING BELCAW Burrower accepts and agrees to the terms and provisions contained in this
Condomininm Rider,

/% ?%‘ (Seal)

M IHEN'E PTTZEL J Borrower

__ (Seal}

-Borrower

(Seal)

-Borrower

____ (Seal)

-Borrower

Pags 2 of 2 form 3140 9/99
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BALLOON RIDER ...,

(CONDITIONAL RIGHT TO REFINANCE) 09-18-41877

THIS BALLOON RIDER is made this 2674 day of SEPTEMBER , 1995 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of “'rust or
wed o Secure Debt {(the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} ta secure the Borrower's Note to

D4 MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

{the "Lerder™) of the same date and covering the property described in the Security Instrument and Jocated
at: 2830 R. SUALING #2, CHICAGD, ILLINOIS 50657-5249

t¥ruperty Address]

The interest rate statedun the Note is called the *Note Rate,” The date of the Note is called the "Note
True.” [ understand the Lendermay transfer the Note, Security Instrument and this Rider, The Lender or
atyone who takes the Note, the Sécurity Instrument and this Rider by transfer and who is entitled o receive
payments under the Note is called tie "Note Holder,"

ADDITIONAL COVENANTS.“1saddition 1o the covenants and agreements in the Security
tustrument, Borrower and Lender further-<ovenant and agree 8s follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Ins(riipent (the "Note Msturity Date®), ] will se able to
obtatn a new loan ("New Loan”) with a new Maturity Dat¢of ACTOBER 1, 2025 ,
{the "New Maturity Date"} and with an interest rate equal to the. "New Loan Rate” determined in accordance
with Section 3 below if sl! the conditions provided tn Sections 2514 5 below are met (the "Conditional
Refinance Option"}. If thase conditions are not met, | understand that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or exténd the Note Maturity Date, and that
will have t repay the Note from my own resources or find a [ender willing 12 lend me the money to repay the
Note,

2 CONDITIONS TO OPTION

If | want to excreise the Conditivnal Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) T must still be the owner aid occupant of the-pieperty subject to the
Security Instrument {the “Property”™); (2) | must be current in my monthly payments apa rannot have been
more than 30 days late an any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (3} there are no liens, defects, or encumbrances against the Property, or other ari verse matters
affecting tide ta the Property {except for taxes and specia! assessments not yet due and payable; urising after
the Security Instrument was recorded; (4) the New Loan Rate cannot be more than § percentage pointsabove
the Note Rate: and (5) | must make a written request to the Note Holder as provided in Section 3 below.

2 CALCULATING TUE NEW LOANRATE
The Now Loan Rate will be a fised rate of interest equal to the Federsl Home Loan Mortgage
Corpagation's required net yield for 2-year fixed rate mortgages subject to a 60-day mandatory detivery

MULTISTATE BALLOON RIGER (REFINANCE) - Single Family - Freddie Mac Uniform Instrument Ferm 3131 {10790)
m =87B5 ivion AC2070DAAA (M) .01 G/

VMP MORTGAGE FORMS * [1131293-81000 " (3001521-7791
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commitment, plus one half of one percent (0.5%), rounded to the nearest oneeighth of one percent (0.125%)
{the "New Loan Rate” ), The required net yietd shall be the applicable net yield in effecton the date and time
of Jay that the Note Holder receives natice of my election to exercise the Conditional Refinance Qption, it
this reguired net yield is not available, the Nute Holder will determine the New Loan Rate by using
comparsble infarmation,

4. CALCUTATINGTHENEW PAYMENT AMOUNT

Provided the New Losn Rate as caleulated in Section 3 abuve is not greater than § percentage points
above the Note Rate and a!! other conditions required in Section 2 sbove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal,
pits (b) acerued but unpaid interest, plus (¢} all other sums 1 will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my manthly payments then are current, as required under
Section 2pdove), over the term of the New Loan at the New Loan Rate in equal monthly payments, The result
of this calewlation will he the new ameunt of my principal and interest payment every month until ~he New
Loan is fully'paid,

5. EXERCISVAC THE CONDITIONAL REFINANCE OPTION

[he: Note Holdeswill notify me at ivast 60 calendar days in advance of the Note Maturity Date and advise
me of the principal, aecited but unpaid interest, and all other sums | am expected to owe an the Note
Mazurity Date. The Notz Hoelder also will advise me that [ may exercise the Conditional Refinance Optior. if

‘the conditions in Seetion 2 abeve are met. The Note Holder will provide my payment record information,

together with the name, title andaddress of the person representing the Note Holder that | must notify in
order toevervise the Conditionut Refinance Option, If I meet the conditions of Section 2 above, | may exercise
the Condiriona) Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no fater
than 43 calendar days prior w the Note Maturity Date. The Note Holder will calculate the fixed Ne2w Loan
Rate based upan the Federal Home Loan Morrgage Corpuration’s applicable published required net yvield in
offect on the date and tirne of day notificausa-is received by the Note Holder and as caiculated in Section 3
abuve, Fwill then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, oceupaney and property lizn status, Sefore the Note Maturity Date the Note Holder will advise
me of the new interest rate (thc’ New Loan Rate), nevl wonthly payment amount and a date, time and place at
which I must appear w sign any documents required v complete the required refinancing, [understand the
Note Holder wiil charge me a $250.00 processing fee 200 the costs associated with the exercise of the
Conditional Refinsnee Option, including but not limited tochc onst of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Billoon Rider.

_ (Seal)

-Bnr rower

(Seal)

~Borrower

_ {Seal)

-Boreower

__ {Seal)

-Borrower
{Sign Original Oniy]

LJZUTCLAAE A O BT
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