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NLETLLA
ol Mortgage

“Equity Credit Line

THIS MORTGAGE ('Security Iastrument™} is given on SEPTEMBER 22 .
is _REBECCA D. BENNEIT, AN UNMARRIED WOMAN

1995 . The mortgagor

("Borrower".

This Security Instrument is givertto_The First National Bank of Chicago .
whichisa _National Bank organized and existing under the laws ol _the United States of America
whose address is One Farst National Plaza Chicago__, linois 69879 (“Lender"). Borrower owes
Lender the maximum principal sum of TWENTY-FIVE THOUSARND AND NO/10Q

Dollars (US % 25,000.0Q0 ), or the aggregate unpaid amount of all loans and any disburserments made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agreement’), whichever is less. The Agreement is hareby Incorpcrated in this Security Instrument by reterence.
This deht is evidenced by the Agreement which Agreement provides for monthly interest paymenis, with the full
debt, if not paid earlier, due and payable five years from tive Issue Date (as defined in the Agreement). The Lender
will provide the Botrower with a final payment natice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deiined In the
Agreement). The Draw Period may be exiended by Lender in its sole discretion, but in no event later than 20
years from tha date hereof. Al future loans will have the same lien priority as the original joan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement. including all principal,
interest. and othier.charges as provided for in the Agreemenit, and all renewals, extensions and modifications; (b)
the payment of all ciher sums, with interest, advanced under paragraph € of this Security Insirument to protect
the security of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security tnstrumeri and the Agreement and all renewais, extensions and maodifications thereof, all of the
foregolng not to exceed iwice the maximum principal sum stated above. For this purpose, Borrower does hereby
morngage, grant and convey 1 Lender the following described property iacated in COOK County,
Iinois:

LOT 37 AND THE SOUTH 13 FEEL.OF LOT 33, IN BLOCK 3, IN . :
NORTH SIDE REALTY COMPANY 'S OEMPSTER GOLF COURSE ~ AT
SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION ) : / fj

23, TOWNSHIP 41 NORTH, RANGE |3, [EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCHNTY, ILLINCIS.

« el

. DEFT-01 RECORDING M7 LU0
- ) - Todis  TEAN 78056 1, 9% 19231400
MA}L fO > BOX 352 ""/’27@' 7/ F{" 33785 & W -)l‘--‘:?‘.‘:'imé?qi‘;qu’ré

{00k COUNTY REOIELGLR

» LEFT-10 PEMALTY E 4 D

Permanent Tax No: 10-23-221-053, , ,
which has the address of _8450_ TRUMBULL AVE SKOKIE- IL 60(762738

("Property Address™).

TOGETHER WITH all the improvemernis riow or hereafler erected on the pripary, and all easements, rights,
appurtenances, rents, royallies, mineral, ol and gas rights and profits, clairis or demands with respect to
insurance, any and alf awards made for the taking by eminent domain, water rights'and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be overed by this Security
Instrument. All of the foregoing Is referred to in this Security instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2ind has the right 10
mongage, grant and convey the Propenrty and that the Property is unencumbered, except fol encumbrances of
record. Borrower warrants and will detend generally the title to the Property against ali clains and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower {0 _FIRST SECUR)TY SAVINGS, BARK __

dated 03/11/93 and recorded as document number_93-214566 .

COVENANTS. Barrawer and Lender covenant and agree as follows:
1. Payment ot Principal and interest. Borrower shall promptiy pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Apptlication of Paymernts. All paymenis received by Lender shall be applied first to interest, then to othar

charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. lines, and impositions attributabls to
the Property, and leasehold payments or ground rents, if any. Upon Lender's reguest, Borrower shall promptiy
turnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requast, promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall pay. or cause 1o be paid, when due and payable ali laxes, assessments, water charges, sewei
charges, license fees and other charges against or in connectionh with the Property and shall, upcn request,
pramptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contaest the
validity ar amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender in writing of the
intantion of Borrower to contest the same Lafore any lax or assessment has been increased by any intares!,
penalties or costs, (b) Borrowar shall first make all contested payments, under protest if Borrower desirgs, unless
such contest shall suspend the coilection thereof, (c} neither the Property nor any part thereof or interest therein are
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ai any time in any danger of being sold, forfelted!, lost or interfered with, and (d) Borrower shall fumish such
security as may be required In 1he contast or as reciuasted by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included wilhin the term "extended coverana” and any other
hazards, including ficods or flooding, for which Lerder requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. Tha Insurance carrler providing the insurance shair be
chosen by Borrower subject to Lender's approval »hich shall not be unreascnatily withheld. if Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of paid prerniums and renewal natices. In the event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawar otherwise agres in writing, Insurance precoeds shall be applied to restoration or
renair of the P/unerty damaged, {f the restoration of repair is economicaily teasible, Lender's secuiity is not
lessened and Bor. ower Is not In default under this Security Instrument or the Agreement. If the restoration or repair
is not economicriry feasible or Lender's security would be lessened, the insurance nroceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons *ie Property, of does nol answer within 30 days a notice from Lender that the insurance
carrder has offared to-=sile a claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restar the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wii béoin when the notice is given.

I under paragraph 19 the Propeny is acquired by Lender, Borrowar's nght to any Insurance policies and
praceads resulting from damage t~-the Property prior to the acquisition shall pass to tender to the extent of the
sums secured by this Security Insinznant immediately prior to the acquisition.

5. Preservation and Maintenar.ce of Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change t1e P operty, allow the Property to deteriorate. or commit waste. Borrowaer
shall be in default i any forfeilture action-zr.jsroceeding, whether civii or criminal, is begun that in Lendet’s good
faith judgment could result In forfelture ol the.oroperty or otherwise materially impair the llen created by this
Szcurity Instrument or Lender's security interest, Porrower may cure such a default and reinstats, as provided in
paragraph 16, by causing the action or proceel'ing to be dismissed with a ruling that, in Lender's good fahth
determination, precludes forfeiture of the Borrower s intaiast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's seclrity interest. Borrower shall also be in defaull it Borrower,
during the loan application process, gave materially faige or inaccurate information or statemenis to Lender {or
falled to provide Lender with any material information) in <orinaction with the loans cvidenced by the Agreement,
It this Security instrument is on a leasehold, Borrower shull'comply with the provisions of the lease, and i
Borrower acquires fee litle to the Property, the leasehold and tee'ti’e shall pol merge untess Lender agrees to tha
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrowsraits to_perform the covenants and agreemeiits
contained in this Secutity Instrument, or there is a legal proceeding thit may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy. probate, for conden.nat’on or lo enforce laws or regulations),
then Lender may do and pay for whatever is netessary 1o protact tha value o the Property and Lender's rights in
the Property. Lendar's actions may include paying any sums secured by = licn which has priority over this
Security instrument, appearing in courl, paying reasonable attorneys’ faes, and’'« nteving on the Property to maks
repairs. Although Lender may take action under this paragraph, Lender doss not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additionai Jebt_of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to ather terms of payment/ these amounts shalt bear
Intarast from the date of disbursement al the Agreament rate and shalf be payable, with intcresl, upon notice from
Lander to Borrower requestinn paymant.

7. inspection. Lender or s agent may make reasonable entries upon and inspections of e Troperty. Lender
shall give Borrower notlce at the time ol or prior to an inspeclion specifying reasonabie causa tor thenspection.

8. Condemnation. The procesds of any award or claim for damages, ditect or consaquentiul. i connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condermnation, arg
bereby assigned and shall be paid tc Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partlal taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Sscurity instiument
shall he reduced by the amount of the proceeds multiphied by the following fraction: {a} the total amount of the
I sums secured immediately before the taking, divided by (b} the falr market value of the Property immedialely
i before the taking. Any balance shall be paid to Beiower.

:-J il the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
;emake an award or settle a claim for damages, Borrower falls ta respond to Lender within 30 days after the date the
otice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
i’_“ff the Property or to the sums secured by this Security Instrument, whather or not then duse,
9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
a?ﬂodfﬂcatlon of amortization of tha sums secured by this Security Instrument granted by Lender to any successor in
intarest of the Borrower shal! not operate to release the liabliity of the originat Borrower or Borrower’s successors in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10

extend time for payment or otharwlse raodify amortization of the sums secured by this Security nstrumert by

reason of any demand made by the original Borrovier or Borrower's successors in interest. A waiver in one o7

more . .stances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement. or any part

tiereof, shall pply to the particular instance or instances and at the particuiar time or times only, and no such
2
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waiver shall be deemed a continuing waiver but all of the terms, covenants. conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless iy writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severail Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapt 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joiit and several. Any Borrower who co-signs this Security Instrument but
does not exacute the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
tha1 Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated
to pay the sums secured by this Security instrument; and [c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower’'s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargas, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
econnection vith the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Barrower
which exceeded rarmitteqd limils will be refunded tc Borrower, Lender may choose to make this refund by
reducing the prircinel owed under the Agreement of by making a direct payment to Borrower. f a refund reduces
principal, the reduition will be treated as a partial prepayment without any nrepayment charge under the
Agreement.

12. Notices. Any noticsic Borrower pravided for in this Security Instrumemnt shall be given by delivering it or by
mailing 1t by first class maji’ uless applicable law requires use of another method. The notice shall be directed to
the Property Address or any iier address Borrower designates by notice to Lender. Any notice ta Lender shall be
given by first class mail to Lend@r’s address slated herein or any other address Lender desighates by notice to
Borrawer. Any notice provided tor'ip tnis  Security Instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided iy this paragraph.

13. Governing Law; Severability.  This Secuwity Instrurnent shall be governed by federal law and the law of
llinols. fn the event that any provisiGs G clause of this Secwity Instrument of the Agreement conllicls with
applicable Jaw, such confiict shall not aties? sther provisions of this Security Instrument or the Agreement which
can be given eflfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreernem are declared {o be severable.

14. Assignment by Lender. Lender may assign 7t &r any portion of its interest hereunder and its rights granted
herein and in the Agreement tc any person, trust. financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupor succeed 1o all the rights, interests, and opticns of Lender
herein and in the Agreement, and Lender shalt thereupori biave no further obligations or labilities thereunder.

15. Transfer of the Property or a Beneficial Imeres:/ir’ Sorrower; Due on Sale. f all or any part of the
Property or any interes! in it is sold or transferred (or if a bensrir al interest in Borrower is sold or transterred and
Barrower Js nol a natural person) without Lender's prior wiitl2n. consent, Lender may. at its option, require
immediate payment in ful) of a8l sums secured by this Securily Instrument. However, this opticn shall not be
exercised by |ander if exercise is prohibited by federal law as of the date of this Security Instrumeiit.

if Lender exarcises this option, Lender shall give Borrower notice ¢! _Jacceleration. The notice shall provide a
perlod of not less than 30 days #from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. {f Borrower falls to pay these surrs piior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the’s greament without further notice or
demand on Borrower.

156. Borrower's Right to Reinstate. I} Borrower meets certain conditions, Borrewer <hali have the right ta have
enforcement of this Security Instrument discontinued al any time prior to the entry ¢f a Judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums whicivibenwould be due under
this Security Instrument and the Agreemernt had ne acceleration occurred; (b) cures ary default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumari, including, but not
limited to, reasonable attorneys’ fees; {d} takes such action as Lender may reasonably requiic ¥ assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged, and (e} not use the provision mare frequently than once
every five years. Upcn reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effactive as # no acceleration had occurred. However, Liis right 10 reinstate shafl not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the preseiice, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Propeny that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence. use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguialory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowledge. |f Borrower learns, or is notified by any governmental
or reguiatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmeantal Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle sclvents. materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17. "Envifonmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental praotection.

.
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18, Prior Mortgage. Borrower shall not be in default of any pravision of any prior mortgage.

19. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceieration following: {a)
Borrower's fraud or materfal misrepresentation In connection with this Security instrument, the Agrsement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but nol prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the defaull; (b) the action required to cure the defaull; {c) a date, not less than 30 days
from the data the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali further Inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defenss of Borrower to acceleration and foreclosure. If the defauit is not cured on or before
the date specified.\n the notice, Lender al its option may require immediate payment in fuil of all sums secured by
this Sacurity tns7iarrent without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be entkiad to collect all expenses incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, inciucing, but not limited to, reasonable atlorneys' fees and costs of title evidence.

20. Lender in Poscarsion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explircior =f any pericd of redemption followlng judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of, and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
appled first to payment of the'cus?s of management of the Property and collection of rents, including, but not
limited to, receiver's fees. prefwiums nn receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumen.. 'Nnathing herein contained shall be construed as constituling Lender a
morngagee In possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no Hability shall be asserted or entoiced
agains! Lender, all such llability being expressly waived and released by Borrower.

21. Reteass. Upon payment of all sums st cu ed by this Security Instrument, Lender shall release this Securlty
instrument.

22. Waiver of Homestead. Borrower waivas aii ri<t of homastead exemplion in the Progerty.

23. No Offsets by Borrower. No offset or clalm that.Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any winounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. If one or more ride/s-are executed by Borrower and recorded together
with this Security instrument, the cavenants and agreaements of/each such rider shall be incorporated into and
shall amend and supplement the covanants and agreements of s’ Sectrity Instrument as if the rider(s) were a

part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s} exacuted by Borrower and recorded wih the Security insirument.

x_"@é/é&c& @ ﬁﬁgt,m’.# ‘)/9«3 ks
-Borrower

REBECCA D BENNETT

-Borrower

(Space Beilow This Line For Acknowlegment}

This Document Prepared By: _____~ YERONICA G. RHODES

v The Firgt National Sank of Chicago
One First Motionel Plaza Suite 0203, Chicago, IL 4067C

< County ss:

- |
? STATE OF ILLINOIS, als
'F{,) A Y P —
A A Drecee A 5<Can=dl g Notary Public in and for sald county and siate, do hereby
; ',’ corify that__REBECCA D. BENNETT. AN UNMARRIED WOMAN
g personally known to me to ba the same person{s) whose name(s) is (are) subscribed to the foregoing Instrument,

appeared before me this day in person. and acknowledged that AR signed and
deltvered the said instrument as Pas free and voluntary act, for the uses and purposes therein set forth,

. -
b ¢

w

Given under my hand #
TOFFICLAL SEGI;L
MICHAEL A. JIN
NOTARY PUBLIC, STATE OF ILL'.N%S
MY COMMISSION EXPIRES 3/1/99 §.




