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This Mortga ared by: LASALLY. TALMAN BANK FSB
gsge prep y 4747 W, '\RVING PARK ROAD

CHICAGO, L %0641

WORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 30, 1095, hetween JOHN PHILIPOSE and ALEYAMMA JOHN,

HUSBAND AND WIFE, whose address Is 9229 KOLMA®, SKOKIE, IL 60076 (referred to below as "Grantor”);
and LaSalle Taiman Bank FSB, whose address is 4747 V. 'ving Park Road, Chicago, IL 60641 (referred o

beiow ag "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described.reni property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incladiag stocl In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real plopedy, ncluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Count, State of Minois (the "Real

Property”):
THE SOUTH 25 FEET OF LOT 60 AND LOT 61 (EXCEPT THE SOUTH § FEEY THEREOF) IN KRENN
AND DATO'S CHURCH STREET ADDITION TO DEMPSTER STREET "L" TERMINA4L BEING PART OF
LOTS 1 AND 6 IN ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 OF SECTION 45 TOWNSHIP 41 o
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. é,g
The Real Property or lis address is commonly known as 9229 KOLMAR, SKOKIE, IL 60076. The Real &}
Property tax identification number is 10-15-128-042. ‘

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and \1
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in &3

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references to doliar amounts shall mean amounts In lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JOHN PHILIPCSE and ALEYAMMA JOHN. The Grantor is the
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mortgagor under this Morngagd.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
repiacements and other construction on the Real Froperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender
lo enforce obligations of Grantor under this Mcrtgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including st nx advanced to protect the security of the Mortgage, exceed the note amount of $40,000.00.

Lender. The wuid "Lender” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee unde; tris Mortgage.

Mortgage. The wuors "Mortgage™” means this Mortgage between Grantor and Lender. and includes without
limitation all assignmemy and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note” inears the promissory note or credit agreement dated September 30, 1995, in the

original principal amount of $45,000.00 from Granior to Lender, together with all renewals of, extensions of,

modifications of, refinancings oi, zonsolidations of, and substitutions for the promigssary note or agreement,

The interest rate on the Note is 9.250%. The Note is payable in 120 monthly payments of $514.12. The

maturity date of this Mongage is Octover 14, 2005.

Personal Property. The words "“Persoriz-Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, 4na additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispoauition: of the Property.

Property. The word "Property” means coliectively the Peaat Propenty and the Personal Property.

Real Property. The words "Real Property” mean the ‘prornerty, interests and rights describea above in the

"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean 2nd include without limitation all promissory

notes, credit ggreements. loan agreements, environmenial agreswonts, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues,-zome, issues, royalties, profits, and

other benefits derived from the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IMUESTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF “ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANDC PERFORMANCE., Excetpt as otherwise provided in this Mortgage, Grantor snall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform alt of Graiio™s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posaession and Use. Unt! in default, Grantor may remain in possession and control of and operate andld
manage the Property and collect the Rents from the Froperty. r

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,@
replacements, and maintenance necessary to preserve its value. ~3
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” andC?

“threatened re'ease,” as used in this Mortgage, shall have the same meanings as set torth in theQ.
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 US.Cx}

Saction 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No
99-493 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourc

Conservation and Recovery Act. 49 U.S.C. Section 6901, et seck. or pther applicable state or Federal faws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  /a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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{b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage. (reatment, disposal,
release, or threatened reiease of any hazarcous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (nlui) any actual or threatened litigation or claims ot any kind
by any parson relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispese of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descried above. Grantor authorizes Lender and its agents to enler upon the
Property 10 make such inspections and tests, at Grantor's exper se, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mor jage. Any inspections or tests made by
Lender shali be for Lender’'s purposes only and shall not be const' led to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The repre entations and warranties contained herein
are based c:1i.Grantor's due diligence in investigating the Prop.rty for hazardous waste and hazardous
substances. Crantor hereby (a) releases and waives any futur. claims against Lender for indemnity or
contribution inine_event Grantor becomes ligble for cleanup or oiher costs under ary such laws, and * (b)
agrees to inderini'y and hoid harmless Lender against any an. all claims, losses, liabilities, damages,
enalties, and exprases which Lender may directly or indirectly s istain or suffer resulting from a breach of
his section of the Mengage or as a consequence of any use, gneration, manufacture, storage, disposal,
release or threatened refease occurring pricr to Grantor's ownershil: or interest in the Property, whether or not
the same was Or shou'd *:ave been known to Grantor. The piovisions of this section of the Marigage
including the obligation tc irdemnify, shall survive the payment of he indebtedness and the satisfaclion and
reconveyance of the lien ¢f inis Mortgage and shall not be affecte: by Lender’s acquisiticn of any interest in
the Property, whether by foreclosure ar otherwise.

Nuisance, Waste, Grantor shall riot cause, conduct or permit any 1wisance nor commit, permit, or suffer any
stripping of or waste on or to the Prooerty or any portion of the Pre, serty.  Without limiting the generality of the
foregoing, Grantor will nat remove, o £rant 10 any other party ‘he right 10 remove, any timber, minerals
(including oil and gas), soil, gravel or rock rroducts without the prio- written consent of Lender.

Removal of improvements. Grantar shall'nse.aemolish or remove any improvements from the Real Property
without the prior written consent of Lender, g a condition to the - emoval of any improvements, Lender ma

require Grantor to maxe arrangements salisticiery to Lend r to replace such Improvements wil

Improvements of at least equal value.

Lender's Rl?ht io Enter. Lender and its agents and representativ :s may enter upon the Real Property at all
reascnable imes to attend to Lender's interests anc to inspet: the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor sheit nrc mptly comply with all iaws, ordinances, and
regufations, now or hereafter in effect, of all governmental auth<rin. s applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ording.“ce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as (.vantor has notified Lender in writing prior 10
doing 5o and so long as, in Lender's sole opinion, Lender's int-resiscin the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond. reasnnably salistactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior, which fror the character and use of the

Property are reasonably necessary to protect and preserve the Pro-erty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior, declare immediately sue and payable al
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written conzent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or translfer” means the convayance of Real
Property or any fight, title or imerest therein; whether legal, beneficial or equilable; whethier volunlary or
involuntary; whether by outright sale, deed, installment sate contract, land contract, contract for deed, leasehold
interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interest

or limited liability company inierests, as the case may be, of Grantor. However, this option shall not be exerclsedé_

R LT

by Lender if such exercise is prohibited by federal law or by lllinois law. i
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of thisQ—‘
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dgﬁnquency; all taxes, payroll taxes, special . 3
taxes, assessments, water charges and sewer service charges lavied against or on account of the Propeny. I
and shall pay when due ali claims for work done on or for services renderec or material furnished 1o the e
Propenty. Grantor shall maintain the Property free of all liens having priority over or equai ta the interest of
Lender under this Mortgage, except for the lien of taxes and a-gessments not due, except fcr the Existing
Indebtedness referred 10 below, and except as otherwise provided in the fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, as:.essment, or claim in connection with a good




UNOFFICIAL COPY
‘. 09-30-1995 MORTGAGE Page 4
.. Loan No 9210814267 (Continued)

faith dispute over the obligation 1o pay, so long as Lender’s interest sn the Property is not g’leo ardized. i alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depcsit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficient to discharge the lien plus any costs and attorneys' lees or other
charges that could accrue as a result of a foreclosure or sale undsr the lien. In any contest, Grantor shall
gefend itselt and Lengder and shall satisfy any adverse judgment before enforcement against the Property.
Grantce)& ‘shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendci2r satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver ta Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services dre furnished, or any materials are supplied to the Procerty, if any mechanic's lien, materiaimen’s
lien, or other Jien could be asserted on account of tﬁ_e wark, servic:s, or materials, Grantor will upon request
of Lender furnisn to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improve/neis.

aRgPERTY DAMAGE (NURANCE. The following provisions refating to insuring the Property are a part of this

ortgage.

Maintenance of tnsurancz.. Grantor shall procure anc maimain policies of fire insurance with standard
extended coverage endorsements on a replacement basis fc the full insurable value covering all
improvements on the Reai ~ropenty in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard monigagee clause in-favor of Lender. Policies she | be written by such insurance companies
and in euch form as may be reassnably acceptable to Lender. G antor shall defiver to Lender centificates of
coverage from each insurer containing a sugulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer’s
liabitity for failure to ?_ive such notice. Eact. insurance policy alsa whall include an endersement providing that
coverage in favor of Lender will not be impair2d in any way by an, act, omission or default of Grantor or any
other persan. Should the Real Property at @, time become local d in an area designated by the Director of
the Federal Emergency Management Agency as a special flood :azard area, Grantor agrees to obtain and
maintain Federa! Flood Insurance, 1o the extent such insurance s required by Lender and is or becomes
available, for the term of the loan and for the full uapaid principal talance of the toan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shal promdptly non;r cender of any loss or damage 10 the Prooerty. Lender
may make proof of loss it Grantoi fails 10 do so within iisen (15¥ days of the casualty. Whether or not
Lender's security i impaired, Lender may, at its election, upply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or ‘hz restoration and repair of the Property. |If
Lender elects to apply the proceeds 1o restoration and repair. Grantwi shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Leider shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been cisbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration o tre Property shall be used first 10
pay any amount owing 10 Lender under this Mortgage, then to prepay accrud interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebtedness. If Lencer holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unoxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or oiner #alp held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin? indebtedness. During the period in which any Existing Indedterness described
beiow is in effect, comﬁ 1ance with the insurance provisions contained in the instrument ‘eév.dencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicalion of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebiedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or roceedin 'St.o
cornmenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but's
shall not be required to, take any action that Lender deems appropsiate. Any amount that Lender expends in ot
doing will bear interest at the raté charged under the Note from the date incurred or paid by Lender to the date of(J:
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the o}
balance of the Note and be apportioned among and be payable with any instaliment paymenis to become due,a,‘
during either P) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be r,.\
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also wili secure * .
payment of these amounts. The rights provided fors in this fparagra h shall be in addition to any other rights or any *
remedies to which Lender may be entitled on account of the default. Any such action b¥] ender shail not be ¢
canstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

hﬂ;’AﬂRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
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Trtle. Grantor warrants that: (a) Grantor holds good and marketabie titte of record to the Property in fee
simple, free and clear of al! liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal litle opinich
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage 1o Lender.

Defenee of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor wi!! deliver, or cause 10 be delivered, to Lender such insiruments as Lender may request
fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usc of the Property complies with
all existing apnlicable iaws, ordinances, and requlations of governmental authorities.

EXISTING INDCRVEDNESS. The following provisicns concerning existing indebtedness (the "Existing
indebtedness”) are 4-part of this Mortgage.

Existing Lien. (Th: lien of this Mortgage securing the indebledness may be secondary and inferior to an
existing lien. Graater expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to revent aiy default on such indebtedness, any default under the instruments evidencing
such indebtedness, ot aiy dafault under any security documents for such indebtedness.

Default. 1f the payment ot ary instailment of principal or any interest on the Existing ingebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebiecness and not be cured during any applicable grace period theremn, then, at
the Oﬁ;ion of Lender, the Indebizuress secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

Nc Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priodty. over this Mort age %y which that agreemen! is madified, amended,
extended, or renewed without the grfor wrien consent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2 reement withcut the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to.condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. if all or any part of the Properly is condemned by eminent domain proceedings

or by any Proceeding or purchase in leu of condemaation, Lender may at its efection require that all or any

ortion of the net proceeds of the award be applied te thz Indebtedness or the repair or restoraticn of the
roperty. The net proceeds of the award shall mean t'ie) award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectior with the condemnation.

Proceedings. )f any proceeding in condemnation is filed, Grartor shalt prompily notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary lo deiand the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented n the praceading by counse! of ite‘c:wn choice, and Grantor will deliver or
cause 1o be delivered to Lender such instrumenits as may be requestec Lyt from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'CS. The following provistons

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall eiecue such documents in
addition to this Mortaage and take whatever other action is requesied by Lender-io perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desoired below, logether
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including viitrout limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foﬁowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the indebtedness secured by this Mortgage, H)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured ?\Y this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and %ﬁ)

% specilic tax on all or any portion of the Indebtedness or on payments of principal and interest mage oy
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent lo the dale of this@D

Mortgage. this event shall hyave the same effect as an Event of Default {as defined below), and Lender may+ -*

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either (>

[a) pays the tax before it becomes delinquent. or ;fp).comests the tax as provided above in the Taxes and J-
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory P

to Lender. T

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a (;

security agreement are a part of this Morigage. -3
Security Agreement. This instrument shal! constitute a security agreement 1o the extent any of the Property .
constitutes Tixtures or other personal property, and Lender shail have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender’s securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granlor, file executed counterpants, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wirhin three (3) days
after receipt of written dermand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured parly), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foillowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested Uy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such of%cas and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, secunty agreements, financing statements, continuation siatements, instruments of further
assurance, certiticries, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuatc, complete, perfect, continue, or preserve (a) the obligations of Grantor under ihe Note,
this Martgage, and the frlated Documents, and (b} the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matiers referred to in this paragraph.

Attorney-in-Fact. If Grantor faile 12°do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of ‘Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grautor 3 attorney-in-fact for the purpose of making, executing, dehyenn?.
filing, recording, and doirg all other thinas as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indzotedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lencer shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabie statements_of terminatior ¢f any financing statement on file ewdencmF Lender's
security intarest in the Rents and the Personal Property. Granter will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by arny tird party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor ¢ irustee in bankruptcy{ of to any simifar person under
any federal or state bankruptcy law or law for the relief of debiors, 'b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over LenGe: or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any Craimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpase of enforremant of this Mortgage and this Mortgage
shall continue to be effective or shall be reinztated, as the case may ve, nstwithstanding any cancellation or this
Mortgage or of any note or other instrument or agreement evidencing ‘i< Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as ii tita amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrez order, settiement or compromise
reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert o} default ("Event of Default™)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the tndzutedness.

Detault on Other Payments, Failure of Grantor within the time required by this Moripage to make any
paynl'_tem for taxes or insurance, or any other payment necessary to prevent filing of or \q etlect discharge of
any lien. ,

Compiiance Default, Failure to comd)lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver far ary o}
part of Grantor’s property, any assignment for the benefil’ of creditors, any type of crecilor workout, or the | -
commencement of any proceeding under any bankruptcy of insolvency faws by or against Grantor. ,

(™
Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeilire proceedings, whether by judicial mg
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental (7
agency against any of the Property. However, this subsection shall not apply in the event of a good faith -,
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foraciosure or * .
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender, W

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemen! between
Grantar and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whetfier existing now of

later.

>,
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Existing Indebtedness. A delault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Froperty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsaif insecure.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one of more of the foliowing rights and remedies, in additinn 10 any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav.

UCC Remedics. With respect to all or any part of the Persoral Property, Lender shall have all the rights and
remedies of a.secured parly under the Uriform Commercial Code.

Collect Rents. Lcrdar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents; nlrwf-_'qu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against'he Indebtedness. In furtherance of th_ls n?ht. Lender may require any tenant or other
user of the Pro enr to/na'e payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granlor ;rrtavncabl%« designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theresi in the name of Grantor and to negotvate the same and collect the proceeds.
Payments by tenants or other vse's to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, wiiather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shail have the right ta be Blaced as mongagee in possession or {0 have a
receiver appointed to take possession of al' or any part of the Property, with the power to protect and preserve

the Property, to operate the Property precedir g foreclosure or sale, and 1o coliect the Rents from the Property

and apply ;he proceeds, over and above 152 cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
la%pomtment ol a receiver shall exist whether /ar 1ot the apparent value of the Property exceeds the
n

ebtedness by a substantial amount. Emplioyment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Forectosure. Lender may obtain a judicial decrse foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. |f permitted by applicable law, Lerdur_may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application-ur ali amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
available at law or in aquity.

Sale of the Property. To the extent permitted by applicabie law, Grantor *ereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha'l be free to sell all or any pan
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any

public sale on ait or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-<i ziiv public sale of the
Personal Property or of the time after which anr private sale or other intended disgosaion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) oay#-vefore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisior of this Mcngage shall not
constitute a waiver of or prejudice the parta;'s rights otherwise to demang strict comF.'lance with that provision

or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of an other
remecyy. and an election {0 make expenditures or take action ta perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at tria) and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessan{ at any iime for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁand al the rate provided for in the Note. Expenses covered by this
ParagraDh include, without limitation, however subject to any limits under applicable law, Lender's attorneys

ees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of mjpnptmrpg appeals and any
anticipated post-judgment collection services, the cost of searching records, ohtanmn;?1 title reports {including ™ .
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, 10 the extent permitted by
applicable law. Grantor aiso will pay any coun costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
natice of detault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shatl
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{. be eflective when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
= mailed, shall be deemed effective when deposited in the Uniled States mail first class, registered mail, postage
¢ prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
£ tor notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
{1 the notice is to Chﬂﬂgﬁ the party’s address. All copies of notices of foreciosure from the helder of any lien which
%, has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
7 For notice purposes. Granfor agrees to keep Lender informed at all times of Grantor's current address.

5 MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicsble Low. This Morigage has been delivered to Lender and accepled by Lender in the State of
Hinois. Tiis-'Aorigage shail be governed by and consfrued in accordance with the laws of the State of

lllinois.

Caption Headings ~Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ar-Zefine the provisions of this Mortgage.

Mer?er_. There shali be nic. merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at-ary time heid by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties. A}l obligatiors of Grantar under this Mcrtgage shall be joint and several, and all references
to Grantor shall mean each arc every Grantor. This means that each of the persons signing below is
responsible for all obligations in this fortgage.

Severability. !f a count of compewent jurisdiction finds any provision of this Morngage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shail be
deemed to be modified to be within the limis 5! enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken anc all sther provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure tc the cznefit of the parties, their successors and assigns. il
ownership of the Property becomes vested in 2 person ¢ing:, than Grantor, Lender, without notice lo Grantor
may deal with Grantor's successors with_reference 10 thie<Morgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obigations of this Mortgage or liability under the
indebtedness.

Time I8 of the Essence. Time is of the essence in the performanc? of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and rwives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rig'ia-under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.~ No delay or omission on the
pant of Lender in exermsm%_anﬁ right shall operate as 2 waivel of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with thal provision or any ather provision. No orior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lznczrs rights ur any of
Grantor's obhqanons as fo any future transactions. Whenever consent by Lender is requized in this Mongage,

the granting of such consent Dy Lender in any instance shall not constitute continuing coisent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
<1 .

X _;tr—gfv'w WAL
JOHN PHILIPOSE

X M! L0 QL&‘éA»\

ALEYAMMA JOHN
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g INDIVIDUAL ACKNOWLEDGMENT

§ STATE OF MLQL& ) )

‘ ) 88

i COUNTY OF ( L8 ﬂe )

On this day before me, the undersigned Notary Public, personally appeared JOHN PHILIPOSE and ALEYAMMA
JOHN, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my “aiid and official seal this And ot O falen 1095
(“\ SRS /
By MO Residing at

o o]
Notary Public in and for tﬁagqm ﬂgz S:G 2 ‘gi )

DEFICIAL SEAL ;
My commission expires S OUIEPANP

Hotsiy o asTtEptrinnae—t

| LASER PRO, Reg. U.S. Pal. gm;@m&:w; 22014 1996 OFI ProServices, Inc. All rights reserved.
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