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MORTGAGE 131-8033791-703

THIS MORTGAGE ("Securiy Instrument”) is given on SEPTEMBER 22, 1995 | The Morgagor is
JOBL VILUAY/UEBRTE AND
ANTONIA VAILLAPUERTE HUSBAND AND WIFE

f
3/ '
CTX MORTGAGE COMPANY

which is organtized nod existing under the Jaws of THE sTATT OF NEVADA . and whose
address is P.O. BOX 19000, DALLAS, TEXAS 75219

State of Ulinois

("Borrower"). This Security Instrument is givetito

("L snder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND NINE HUNDRED FOURTEEN & 40/100

Dollars (US. § 102,914.00 ),
This debl is evidenced by Borrower's note dated the same date as this Sccunity nstryracnt {"Note”), which provides for monthly
payments, with the fult debt, if not paid carlicr, duc and payable on OCTOBEP 1., 2025 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-dnwiest, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph o to protect the securily of this Securily
Instrument; and (¢) the pesformance of Borrower’s covenanis and agreements under this Sceuriiy Instrument and the Note. For
this purposc, Borrowcr does herchy mortgage, grant and convey 10 Lender the [ollowing zescribed property located in
COCK County, llinois:

LOT 18 {(EXCEPYT THE WEST 12 FEET THEREOF) AND THE WEST 18 PRET OF LUT 19 IN

BLOCK 4 IN J.W, STEWART'S SUBDIVISION OF THE EAST 11 ACRES OF THE SO0H

42-1/%3 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SBCTION 12, TOWNSHIX 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

PIN# 19-12-325-035 -

Jrsb 61

which has the address of 3018 WEBST 54TH PLACE, CHICAGO {Street, City),
“Ilﬂﬂ 60632 |Zip CUdcl("Pl'OpCl‘ly Add[CSS");
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TOGETHER WITH all the improvements now ot hcruﬂcr crcuul on lhc pmpmy. and nll cascmems. rights, appurtenances,
renis, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (0 in
this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is law(ully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Bomower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach menmihly payment,
togther with the prircinal and interest as sct forth in the Note and any late charges, a sum for (a) taxcs and special asscssments
levied or 1o be leviey-against the Property, {b) leaschold payments or ground rents on the Property, and {c) premiums for
insurance required under paragraph 4. [n any year in which the Lender must pay @ morigage insurance premium to the Secretary
of Housing and Urban Dcvelupment {"Secretary"), or in any ycar in which such premium would have been required if Lender still
held the Security Instrumeni; zach monthly payment shall alse include either: (i) a sum for the annual morigage insurance
premium 1o be paid by Lender w tic Secretary, or (i) a monthly charge instcad of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in'a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Sccretary, these items are called “Escrovsliems” and the sums paid to Lender are calied "Escrow Funds.”

Lender may, at any time, colleet and hold saovunts for Escrow lems in an aggregate amount nol to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Seutlement Procedures Act of 1974, 12 US.C.
Section 2601 ¢t veq. nnd implementing regulations. 22 CFR Part 3500, as they may he amended (rom tim. to time ("RESPA"),
except tha the cushion or reserve perminied by RESPA far ananticipated disbursements or disbursements before the Borrower's
payments arc available in the account may not be based or'g nounts due lor the morlgage iInsurance premium.

If the amounts held by Lender for Escrow [tems exceed the armounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of (unds heig-by. Lender at any time are not sufficient to pay the Escrow
Tiems when due, Lender may notify the Borrower and require Borrower 1o make up the shonage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by ihis Security Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited witti the balance remaining for all installment
items (a), (b), and (¢) and any mortgage insurancc premism installment that Lender hasonet become obligated to pay to the
Sceretary, and Lender shall promptly refund any excess funds to Borrower. Immediately pric:-io 2 foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (),

(b}, and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as fol'ows:

First, to the mortgage insurance premim to be paid by Lender 10 the Sccrctary or to the monthly chargr oy the Secrctary
instead of the monthly mertgage insurance premium;

Sccond, Lo any xes, special assessments, leasehold payments or ground rents, and fire, flood and other huzard insuranggy
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Noie;

Fiith, to late charges duc under the Note.

S
uL'J Inttiate:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in ©
cxistence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires :
insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Properly, whether now in existence or subsequently crected, against loss by floads to the exient required :
by the Secrewnry. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepable to, Lender. :

In the event of loss, Borrower shall give Lender immedinte nolice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted 1o make payment for such loss -
directly te Lender, instead of to Borrower and o Lender jointy. All or any part of the insurance proceeds may be applied by -
Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this Security Instrument, first to any :
delinguent amounts applied in the order in parngraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or pastpone the due datc of the monthly
payments which are referred to in paragraph 2, or change the armount of such payments. Any cxcess insurance proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shatl be paid o the entity legally

entitled thereto.

_In the event of foreclosure of this Sceurity Instrument or other rransfer of title to the Property that cxtinguishes the ©
indebtedness, atl right, title and interest of Borrower in and to insurance policies in farce shall pass to the purchaser.

5. Occupancy; Freservation, Maintenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy.Ssiablish, and use the Property as Borrawer's principal residence within sixty days after the execulion of :
this Security Instrument rind)shall continue to occupy the Property as Borrower's principal residence for at least one ycar aftler the -
date of occupancy, unless e Sceretary determines this requirement will cause unduc hardship for Borrower, or unless :
extenuating circumstances’ oxis>~which arc beyomd Borrower's control. Borrawer shall notify Lender of any extenualing
circumstances. Borrower shall (wou commit waste or destroy, damage or subsiantally change the Property or ellow the Property to ;
deteriorate, reasonable wear and toar ¢cepted. Lender may inspect the Property if the Property is vacant or at andoned ot the loan
is in default. Lender may take reascnable action lo protect and preserve such vacant or abandoned Property. Borrower chall also .
be in dclault if Borrower, during th ioan application process, gave maicrially falsc or inaccurawe informat.on or statements o !
Lender (or failed 1o provide Lender with zay material information) in connection with the loan evidenced by the Note, including,
but not limited 10, represcntations concensing Borrower's occupancy of the Property as a principal residence. If this Security :
Instrument is on a lcaschald, Borrower shall coinply with the provisions of the leasc. If Borrower acquires fee title to the |
Property, the leaschold and fec title shall not be rierged unless Lender agrees 10 the merger in wriling, :

Rt - LTSN
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6. Charges to Borrower and Protection of Len-le~’s Rights in the Property . Borrower shall pay all governmental or |
municipal charges, fines und impositions that are not ipcbided in paragraph 2. Borrower shall pay these obligations on time
dircctly 1o the entity which is owed the payment. I {ailurs @ pay would adversely affect Lender's interest in the Property, upon i
Lender's request Borrower shatl promptly fumnish 1o Lender recefis ovidencing these paymenis. ‘

If Borrower fails to make these payments or the payments secaired by paragraph 2, or fails 1o perform any other covenanis
and agreements contained in this Security Insirument, or there is a leguproceeding that may significandy affect Lender's nights in
the Property (such as a proceeding in bankruptcy, for condemnation (Or 20 cnforce laws or regulations), then Lender may do and
pay whatcver is necessary ta protect the value of the Property and Lenzier’s rights in the Property, inctuding payment of taxes, §
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addirional debt of Borrower and be secured by this
Sccurity Insttument. These amounts shall bear interest from the date of disbursement, a. ihe Note ralc, and ai the oplion of Lender, -

shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or cfonsequential, in connccuion with any
condemnation or other laking of any part of the Property, or for conveyance in place of couicirnalion, arc hereby assigned and :
shall be paid to Lender 1o the extent of the full mmount of the indcbtedness that remains unpaid ander the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Noe and this Securily Instrumcat, |
first to any delinguent amounts applicd in the order provided in paragraph 3, and then (o prepayment of principal. Any application :
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeats, /akich are referred o in

q -4R(IL) (vs0s} Pagesats .;‘\_(Z_. {l:uum
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paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and cluuyes autharized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, cxeept as limiicd by regulations issued by the Secretary in the case of payment defaulls
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security instrument prior to or

on the dug date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perfurm any other obligations contained in this {

Security Instrument,

(b) Sale Witkout Credit Approval.  Lender shall, il permitied by applicable law and with the prior approval of the |
Sceretary, requice unmediate payment in full of sfl sums secured by this Security Instrument il
(i) All or'gere ol the Property, or o bencfivial interest in a trust owning ail or part of the Property, is soid or otherwise
transferred {tipzr than by devise or descent) by the Borrower, and

(ii) The Eroperty 2o vot occupied by the purchaser or graniee as his or her principat residence, or the purchaser or
grantee does $o occuzy #ie Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

{¢y No Waiver, If circumstances-oecur that would permit Lender to require immediate payment in fulf, but Lender does

nol require such payments, Lender docs novwaive its righis with respect (o subsequent events.

(d) Reguiations of HUD Secretary. In main circumstances regulations issued by the Secreiary will limit Lender's :‘

rights in the case of payment defaults (© requirs immediate payment in full and foreclase if ot paid. This Security
Instrument does rot authorize acceleration or foreclosvscif nol permitted by regulations of the Secretary.

(e} Martgage Not Insured, Borrower agrees that shouke us Security Instrument and the Note securced thereby not be
cligible lor insurance under the National Housing Act withir, 64 days from the date hereof, Lender may, at its option and
notwithstanding anyihing in paragraph 9, requirc immediate paviaent in full of all sums sccured by this Security
Instrument. A written statemient of any authorized agent of the Seursiary dated subsequent 1o 60 days from the dale
hereof, declining 1o insure this Security Instrument and the Note securess iereby, shall be decmed conclusive proof of
such incligibility, Nowwithstanding the foregoing, this option may not be exerzised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit 4 mortgage insurance premivim 1 the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required inmeziatle payment in full because of
Borrower's failure tc pay an amaount duc under the Note or this Security Instrument. This ngit apnlies even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in 2 fump sumt all #mounts required o bring
Borrower's account current including, 1o the exient they are obligations of Barrower under this Security ¥:seument, foreclosure
costs and reasonable and customary atlorneys” fees and expenses properly associated with the foreclosure nroceeding. Upon
reinstalement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect as 47 Lender had not
required immediate payment in full. However, Lender is nol required to permit reinstatement if: (i) Lender has accepted
reinswtement afier the commencement of forcclosure proceedings within two years immediatety preceding the commencement of

reinstatement will adversely affect the priority of the lien created by this Security Instrument,

Je
a current foreclosure proceeding, (i) reinsunement will preclude forectosure on different grounds in the future, or (iii) ?}
~}
op

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in intercst of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required w
commence proccedings against any Successor in inerest of refuse to extendd time for payment or atherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any

tight or remedy. _\L_L_f mmum
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12. Suczessors and Assigns Bound; Joint and Several Liability; (.o-blgners. The covenunts and agreements of this .
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does nat exccute the Note: (a) is co-signing this Securily Instrument only 1o morigage, grant and convey that :
Bomower's intercst in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums |
sccured by this Sccurity Instrument; and (¢) agrees thay Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Securily Instrument or the Nete without that Borrower's consent.

13. Notices. Any noticc 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by nolice w Lender. Any notice to Lender shall be given by first class mail to Lender's -
address stated hercin or any address Lender designates by notice 1o Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph. '

14. Governing Lav'; Severability. This Sccurity Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note !
conflicts with applicable far7, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the contlicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable, ;

15. Borrower’s Copy. Borrower shaiihe given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncouditionally assigns and transfers to Lender all the rents and revenues of the -
Property. Borrower authorizes Lender or Lendei’s 2zents to collect the rents and revenues and hereby directs each tenant of the
Properly 10 pay the rents to Lender or Lender’s agenis-towever, prior 10 Lender's notice o Borrower of Borrower’s breach of ‘
any covenant or agreoment in the Security Instrument, Rorrawer shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Borrower, This assigninent of rents constitutes an absolule assignment and not an assignment .
for addiional security only.

If Lender gives notice of breach to Borrower: (a) all rents reciived by Bomrower shall be held by Borrower as trustee (or
benefit of Lender only, to be applicd to the sums sccured by the Security snstrument; (b) Lender shall be entitled to collect and -
reccive all of the reuts of the Property; and (c) cach tenant of the Property s'ial: pay all rents due and unpaid 1o Lender or Lender’s
agent on Lender's written demand to the tenant. :

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would prevent .
Lender from excrcising its rights under this paragraph 16. :

Lender shali not be required to enier upoen, tike control of or muintain the Property before or after giving notice of breach to
Borrower. However. Lender or a judicially appeinied receiver may do so at any time there is @ breach, Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assigmnen =4 rents of the Prt:)penyf

shall tlerminate when the debt secured by the Security [nstrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate puyment in Mull under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing th
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.t

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Secunty Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

m -4R(IL) (9508 Pagutols
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20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sceurity Instrument, the covenants of cach such rider shall be incorparated into and shall amend aid supplement the covenants
and agreements of this Security instrutnent as if the rider(s) were a part of this Sceurity instrument,

[Check applicable box(es)]
[] Condomirium Rider ("] Graduated Payment Rider [] Owher [specify]
{__] Planned Unic Development Rider — [_] Growing Equity Rider

BY SIGNING BELOW, Borrew.r aceepts and agrees 10 the wrms contained in this Socurily Instrument and in sny rider(s)
cxecuted by Borrower and recorded with 3%

Witnesscs: .
e (S200)
JOEL VILMFUERTE -Borrower

Q ] ﬂ‘uto_u(/) Q C»i—k(uﬂ'( (Seal)

ANTONIA VILLAFUERTE -Borrower

s SRR s 1 DA SR T T Ak

ez

(Seal) ; (Scal)

-Borrowe: -Borrower

STATE OF lLLlNOLS. @0 C'\nnt' -
o//

me 6 Jfl L{ {/ . @ Notary Public in .md for swir county and state do hereby cerufy that

JORL VILLAPUERTE °

ANTONIA szmUEx'rz
l LUU) L&t ! (fpcrsgnally known 0 me to be the szine parson(s) whose name(s)

subscribed to the forcgoing instrument, appcarcd before me this day in person, and acknowledged that "3
; sef‘f“riﬁ -

signed and delivercd the said instrumentas THBIR free and voluntary aa for usce. and purpuses xgr
Given under my hand and official seal, this 3 20 AU dayol ,( ;

o My Commissi Expm ‘OFH[‘M! QFAI” o
” JEAN & WATSON
1 &y Pustie ¢ 13% of i,
¥ Commissing Expizes 1] "5’19f5s

\nmy Public

q-‘ﬂ(ﬂ.}wws] Page ol 8




6765613

*
| =y
-

UNOFFICIAL COPY

Proaddnde d I3

SEATN I Wi Y

| i ;

)
s
. AP

' L )

! g 5

¢ HRFR o (i
[T i
! . Ay




