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ASSIGHWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SERPTEMBEM 14, 1995, between Dino M. Chico and Deborah A,
Chico, married to each other, whose address is 3407 S. ¥ enonah, Berwyn, IL 60402 (referred (o below as
"Grantor"); and Commercial National Bank of Berwyn, whose rddreas ia 3322 S. Oak Park Ave., Berwyn, IL
60402 (referred to beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveya to Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Propitly located in Cook County, State of
llinols:

LOTS 10 AND 11 IN BLOCK 41 IN ANDREWS AND PIPER'S 2ND ADDIVION TQ BERWYN, IN SECTION g."I
31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINC(PAI' MERICIAN, IN COOK [z
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3407 S. Wenonah Ave, (7018 W. 34th St.), Berwyn, IL °
£0402. The Real Property tax identification number is 16-31-131-001-0000.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mein amounts in lawful money of the United States of America.

Assignment. The wurd "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and secrity interest provisions relating to the Rents.

Borrower. The word 'Borrower” means Unlimited Painting and Coatings Company, Inc..

Existing Indebtedness, The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignment.

Event of Defsult. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities exscuting this Assignment, including
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without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign thé

Note, is signing this Assignment only to grant and convey that Grantor's intesest in the Real Property and to

grant a securfty interest In Grantor's interest in the Rents and Personal Property to Lender and is not
- parsonally liable under the Note except as otherwise prcvided by contract or law.

Indebledness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatlons of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment. together with interest on such amounts a8 provided in
this Assignment. Specifically, without limitation, this Assignment secures & revolving line of credit and

shall secure not only the smount which Lender has resently advanced to Borrower under the Note, but
aleo any future amounis which Lender mey advance to Borrower under the Note within twenty (20) years
from the date of this ~3signment to the same extent as if such future advance were made as of the date
of the execution or this Assignment. Under this revolving line of credit, Lender may make advances to
Borrower 80 long as Borrawer complies with ail the tirms of the Note and Relaled Documents.

Lender. The word "Lender".;«ga: Commer.ial dattonal Bank of Berwyn, its successors and assigns.

Nole. The word *Note" means 2 r.cmissory note of credit agreement dated September 14, 1095, in the
original principal amount of $25,000.09 from Borrower to Lender, together with all renawals of, extensions of,
madifications of, refinancings of, consoiidations-of, an substitutions for the promissory note or agreement.
The intarest rate on the Note is a variable imsie#: rate based upon an index. The index currently ie 8.750%
per annum. The interest rate to be applied to the vagak' principal balance of this Assignment shall be &t a
rate of 2500 percentage point(s) over the Index, resuiiny i an intia) rate of 11.250% per annum. NOTICE:
Under no circumstances shall the Interest rate on this Assigrment he more than the maximum rate aliowed by

applicable law.

Property. The word "Pr * means the real propery, and all imJrovements therson, described above in
the el‘i%gnment‘ sectlon?peny propery

Real Property. The wo/ds "Real Property” mean the property, interests 202 rights described above in the
*Broparty Definition” section,

Reisted Documents. The words "Related Documents' mean and Include witheut iimitation all promissory
notes, credit 6ggreermams. loan agreements, environmental agreements, guaranies, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, v.iether now of hereafter
existing, executad in connection with the indebtedness.

Rents. The word "Rents” means &ll rents, revenues, income, issues, profits and proceeds frein v Property,

whather due now or later, including without limitation all Rents from ail leases described o 87y 24hibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE HOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or clefenses arising bw reason of any “one action® or
n

"anll-dericlencr law, or any other law which may prevenst Lender from ing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Igglr:ader 8 commencement or cempietion of any foreclosure action, elther judicially or by exercige of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment Is executed at
LBorrower's request and not at the re(glest of Lenger, (be 3rantor has the full power and fight to enter into this
\JAssignment and to hyPothecate the roreny' () Granto" has established adequate means of obtaining from
~+gorrower on a continuing basis_information abaut Borrower's financial condition; and (d) Lender has made no
w.representation to Grantor about Borrower (including without imitation the creditworthiness 0 Borrower).

ORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
* Lender takes in connection with this Assignment. Borrower assumes the responsibllity for being and keepin
“winformed about the Property. Borrower walves any defensis that may arise because of any action or inaction ol
v Lender, including without limitation any fallure of Lender tc realize upon the Pr , 0/ any delay by Lender in
eallzln;i upon the Property. Borrowar agrees to remain lia bie under the Note with Lender no matfer what action
ander takes or falls fo take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise pruvided in this Assignment, Grantor shall pay to Lendes
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all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations
under this Assignment. Uniess and until Lender exercises its right to collect the Rents as provided below and so
lonog as there is no defaull under this Assnanment, Grantor may remain in possession and control of and operate
and manage the Property and ccllect the Rents, provided that the granting of the right to collect the Rents shall

not constiline Lender's consent to the use of cash coliateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of alt rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

ngh! to Assign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey ths Rents to Lender.

No Prior Assignment. Grantor has not previously assigned ar conveyed the Rents 1o any other person by any
instrument naw in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents e«cant as provided in this Agreement.

LENDER'S RIGHT 7% COLLECT RENTS. Lender shalt have the right at any time, and even though no defauit
shall have occurred under-this Assignment, to collect and receive the Rents. “For this purpase, Lender is hereby
given and granted the folluwing rights, powers and authority:

Notllce to Tenants. Lenze: may send notices to an?r and ail tenants of the Property advising them of this
Assignment and directing 2./-Rents to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender mdy enter upon and take possession of the Property: demand, coliect and receive

from the t2nants or rom any wher persons Nable therefor, all of the Rents; institute and carry on ail fega!

proceedings necessary for the protericn of the Property, including such proceedings as may be necessary 10

lrggog%r pgcf,session of the Propenty; ‘collect the Rents and remove any tenant or tenants or other persons from
iy.

Maintain the Property. Lender may enter vprn the Property to maintain the Pruperty and keep the same in

repair, 1o pay the costs thereof and of aii .=rvices of all employees, including their equipment, and of ail

continuing costs and expenses of maintaining the -Property In proper repair and conditian, and also 10 pay all

{haxeg. assr?ssmems and water utilities, and the Jreniums on firg and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all i11':19s 10 execute and comply with the laws of the State of
Minois and aigo all other laws, rules, orders, ordinances 2:: requirements of all other governmental agencies
attecting the Property.

Lease the Property. Lender may rent or iease the whole or 2y pan of the Praperty for such term or terms
and on such conditions as Lendel may deem appropriate.

Employ Agenis. Lander may engage such agent or agems as Lender may deem appropriate, either in
Lfe%derfs name or in Grantor's name, ?o rent and manage t%e Pro?:er.y. including the collegt?onpand application
of Rents.

Other Acts. Lender may do ail such other things and acts with respect 1o e Property as Lender may deem
arpropnate and may act exclusively and solely in the place and stead of Grantur and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be recauired to do any of the foregoing: acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall o) require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lenoer in connection with the Piopenty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Londer, in ils sole
discretion, shall determine the application of any and all Rents recei bg 1, however, any such Rentls received
by Lender which are not applied 10 such costs ana expenses shall be applied to the indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pan of
the Indebtedness secured by this Assigrment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL. PERFORMANCE. i Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver o Grantor a suitable satisfaclion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. I, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower's trustes in bankrupicy or to
any simitar person under any federal or state bankrupicy law or law for the rellel of debtars, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
property, or (c) by reason of any seftlement or comprise of ang claim made by Lender with an'y claimant (including
without limitation” Borrower), the indebtedness shall be considered unpaid for the purpose of entorcement of this
Assignment and this Assignment shall continue to be effective or shall be reinsiated, as the case may be,
nolwithstanding any cancellation of this Assignment or of any note or other instrument or agreement ewdencmq
the indebtedness and the Property will continue to secure the amount repaid or reccvered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
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order, settiement or compramise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to compgt with any provision of this Assignment, including any
obligation to maintain Exigting Indebledness in good standing as required below, or if any action or roceec;:;n is
commenced that would matesially affect Lender's interests in the Property, Lender on Grantor's behalf mav, bu
shall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. AWl such expenses, at Lender's option, will (ar) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during elther (? the term of ang applicable Insurance policy or (i} the remaining term of the Note, or () be
treated as a balloon payment which wiil be due and dae%?able at the Note's maturity. This Assignment also wilt
secure payment of these amounts. The rights prov for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender ma‘y be entitled on account of the defauit. Any such action by Lender
ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that it ctherwise would have

ad.

DEFAULT. Each rithe following, at the option of Lender, shall constitute an event of default ("Event of Default*)
under this Assigraart:
Defauit on Indeltraness. Failure of Borrower to make any payment when due on the Indebtedness.

Compliance Defavic Failure to complg with any other term, obligation, covenant or condition contained in this
Assignment, the Ncie or any of the Related Documents.

Default in Favor of Thiee Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securlt%( agreement, rarchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiallv artect any of Borfower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respeciiva obligations under this Assignment or any of the Reiated Documents.

False Statements. Any warrantx. rpresentation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under thig Assign-nert, the Note or the Related Documents is false or migleading in any

P—

.

material respect, either now or at the tine made or furnished.

Other Defaults. Faiture of Grantor or Borrowar to comply with anteterm. obligation, covenamnt, or condition
contained in any gther agreement between Graritrs or Borrower and Lerder.

Insolvency. The dissolution or termination of Grantor or Borrower's exisience as a going business, the
insolvency of Grantor or Borrower, the appointmaunt of a receiver for any part of Grantor o- Borrower's
property, an};‘ assignment for the benefit of creditovs. any type of creditor workoul, or the commencement of

any proceeding under any bankruptcy or insolvency layvs v or against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreciosura or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessicn or any other method, by ~ny creditor of Grantor of by any governmental
agency against any of the Property. However, thig subseciici shall nat Ie( in the event of g good faith
dispule by Grantor as to the validity or reasonableness of the r!um which Is the basis of the foreclosure or
forefeilure proceedln%. provided that Grantor gives Lender written neica of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, Anr of the preceding events occurs with rospect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokec.-ur disputes the validity of, or lianility
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Borrower's financial condition, or Lender believes the
praspect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insacure.

Existing indebledness. A default shall occur under any Existing indebtedness or under ar.y instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actisn to foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any \ime therealtsr,
Lender may exercise any one or mare of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
?géﬂleégngégdness immediately due and payabie, including any prepayment penalty which Borrower would be
r y.

Coliect Rents. Lender shall have the right, without notice to Grantar or Borrower, to take possession of the
Property and coilect the Rents, lncludigg amounts Past due and unPald. and apply the net proceeds, over and
above Lender's costs, against the Indebledness. in furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. {f tha Renis are collected by Lender, then

rantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments received in
Fayment thereaf in’ the name of Grantor and to negotiale the same and collect the proceeds. Fayments by
enants or other users to Lender in response to Lender's demand shall satisty the obligations for which the
par‘ments are made, whether Or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or throujh a receiver.

Morigagee in Possession. Lender shall have the right to be plac 3d a5 mortgagee in possession or to have a
receiver appointad to take pogsession of ali or any part of the Prog arty, with the power to protect and preserve
the Property, to operate the Prop:atg preceding foraclosure or sale. and to collect the Rents from the Property
and apply the precesds, aver above the cost of the receivership, against the Indebtadness. The
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mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

gu}er Remedies. Lender shail have ail other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the pany’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endltures or take action to perform an obliﬁation of Grantor or Borrower
under this Assignment after faiure ol Grantor or Borrower to perform shail not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court ng adjudge reasonable as attorneys’
fees at trial “nu on any appeal. Whetrer or not any coun action is involved, alf reasonable expenses incurred
by Lender thar-in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement cf itz-rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date cf zxnenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, wihout limitation, nowever subject to any limits under applicable iaw, Lender’s attorneys’
ees and Lender's ler,al expenses whother or not there is a lawsuit, including ptgornel)vs' fees for bankrupicy
proceedings (including <iionts 10 modify or vacate any automatic stay or injunction), appeals and any
anlicipated post-judgmen? collection services, the cost of searching records, obtamin% title repants {including
foreclosure reponts), survecis’ reports, and appraisal fees, and title insurance, 10 the extemt permitted by
applicable faw. Borrower also viil pay any cour costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, T1n< tollowing miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, togethar with any Related Documents, conslitules the entire understanding
and agreement of the pariies as to the-ratters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unlese niven in writing and signag by the party or parties sought 1o be
charged or bound by the alteration or ame(draeat.

Applicable Law. This Assignment has been del’2red to Lender and accepted by Lender in the State of
llinocis. This Assignment shall be governed by ana construed in accordance with the laws of the Stale of
Winois.

Muitiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assionment shall be
oint and several, and ali references to_Grantor shall mea, 2ach and every Grantor, and all references to

orrower shall mean each and every Borrower. This miears that each of the persons signing below is
responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with (he holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignmant oy which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lander, Grantor shall neither request nor
accept any future advances under any such security agreement withoui-tre rrior writlen consent of Lender.

Severability. It a court of competent jurisdiction finds any provision ot this Assignment to be invalid or
unenfcrceable as to any Person or clrcumstance, such finding shall not rander that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such oending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignmen? i all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Assignment ori ransfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, ! successors and
assigns. it ownersmP of the Praperty becomnes vested in a person other than Grantor, Lender, without notice
to Grantor, may deai with Grantor's successors with reference {0 this Assignment and the Indebtedness by
way of forbearance or axtension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time I3 of the Essence. Time is bf the essence in the performance of this Assignment.

Walver of Homeslead Exemplion, Grantor hereby releases and waives all rig_hts and benefits of the!
homeasiead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment. .

Waiver of Right ot Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARM;

CONTAINED TN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND."

ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR.

ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THI%
ssignment.

Walvers and Consents. Lender shall no! be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _panygs
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by




UNOFFEICIAL COPY

08-14-1995 ASSIGNMENT OF RENTS Page 6
Loan No 10001/50001 (Continued)

Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or agJ of Grantor or Borrower's obligitions as to any future transactions. Whenever consent
by Lender 18 required in this Assignment, the granting of such consent b?ﬂ Lender in any instance shzil not
constitute continuing cansant to subsequent instances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

"Dino M. Chico -

x__Lhhired 4. oo

Deborah A, Chice

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _;Q%/wua )
) a8
COUNTY OF M )

On this day before me, the undersigned Notary Puulic, cersonally appeared Dino M. Chica and Deborah A.
Chico, married 1o each other, 1o me known tu be the indiviciiale described in and who executed the Assignment
of Rents, and acknowledged that they signed the Assignmieri as their free and voluntary act and dead, for the
uses and purposes therein mentioned.

Given under my hand and official Zi this A é day of W 19 73",
(_// b
Residing ot — /L ce e, QO/

ry Public In and for the State of Qﬁﬁ o

My commission expires D 3 '_f,é

s,
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