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THIS MORTGAGE ("Sucurlty Instrument) bs pivenon September 26, 1995 . Thie montgagor Is
ERIC DIEDERICHS, Singie/Never Married

("Borrower'). Thta Securily instrumentizglvanito Westwind Mortgage Bancorp, An Illinois
Corporation , which Is organized and
existing undor the laws of tng Atate of 11linais , and whose address Is
5(00 N. Harlem Ave., Harwood Heights 1L 60656

{"Lender"). Borrower owes Lander the principal sam of Forty Four Thousand Nine Hundred
Dollars and no/100 Dollars
(U.S. $44,900.00 ). This debt s evidenced by Borrowor's note dated the same date as ihis
Secutty instrument (*Noie®), which nrovides for monthiy payrients, with the full dobt, it not paid earlier, due
and payable on October ), 2025 . This Security Instrument securas to Lender. (a) the
repayment of the debt avidenced by the Note, with ntarest, end all renewals, extonsions and modilications
of tha Nota; (b) the payment of all other sums, with intorest, adve nced under paragraph 7 to protect 1he
securlty of this Security Instrument; and (c) the periormance of Borrowar's covenants and agreements
urkler this Sccunty {nstrument and the Nots, For this purpose, Borrower daas hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, llinols:

UNIT 903-4 IN THE VICTORIA TERRACE CONDOMINIUM AS DELINEATEQ £iv-THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 14 AND 15 IN SUBDIVISION OF BLOCK 8 IN BUENA PARK IN THE SGUTAEAST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL 'MERIDIAN,
IN COOK COUNTY, TLLINOIS.

WHICH SURVEY 1S ATTACHEG AS EXHIBIT "A™ T0 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 94788068 TOGETHER WITH 17S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

14-17-413-007-0000 , »
which has the address of 603-4 ¥. GORDON TERRACE | CHIECAGO ,
|STREET] [CITY)
iinois 60513 {‘Propenty Address”);
ZIP CODE}
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6. Occupancy, Prescrvation, Maintenance and Protection of the Properly; Borrower's Loan
Appiication; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai
residence within sixty days after the exacution of this Securlty Instrument and shali continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrews In writing, which consent shalt not be unreasonably withheld, or unless exienuating
clrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr
the Propesty, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in
defaull if any forfaiture action or proceeding, whather civil r.. criminal, Is begun that in Lender's gocd faith
judgment could rasult In fortelture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interost. Rorrower may cure such a default ana reinstate, as
provided ir”paragraph 18, by causing the action or proceeding to be dismissed with a rullng thal, in
Lender's gocd. faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impainmant of the lien created by this Security Instrumen or Lender's securily interest. Borrower
shall also be In dzizult if Borrower, during the loan application process, gave materially false or Inaccurate
information or siatements to Lender (or falled to provide Lender with any materal Information} In
connection with the ‘6z evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy-of e Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with 2% the provisions of the lease. If Borrower acquires fee tltle to the Property, the
isasohold and the fee title shall ~ot merge unless Lender agrees to the merger in wilting.

7. Protection of Lender's Flights in the Property. ! Borrower fails to perdorm the covenants and
agreements contained in this Security Instrumant, or there Is a legal proceeding that may significantly affect
Lender's rights In the Property (sush.az a proceeding in bankrupicy, probate, for condemnation or
jorfelture or to enforce laws or regulatens), then Lender may do and pay tor whatever is necessary to
protect the value of the Property and Lenoer'svights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over ihis Security Instrument, appearing ln court, paying
reasonable attorneys’ fees and entaring on the Propeity to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have ta de-so.

Any amounts disbursed by Lender under this parayiaph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unlass Borrower ard ender agree 1o Siher terms of payment, thesa
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wilh
Interest, upon notlce from Lender to Borrower requesting payme:i,

8. Mortgage Insurance. If Lender required mortgage insurance 45 a condition of making the loan
spcured by this Sacurlty Instrument, Borrower shall pay the premiums s<ouired to maintain the mortgage
insurance In eHect. |, for any reasen, the morigage insurance coverage required by Lender lapses of
ceases to be fn effect, Borrower shall pay tha premiums required to (2l coverage substantiaily
equivalent to the mortgage Insurance previously in effect, al a cost substaniiafli aquivalent to the cosl to
Borrower of the mortgage [nsurance previously in effect, from an alternate moitgage insurer approved by
Lerder. If substantially equivalent mortgage Insurance coverage is not availabie, Bor ower shall pay to
Lender each month a sum equal to one-twelfth of the yeary morigage insurance preinlurbeing paid by
Borrower when the insurance coverage lapsed or ceased 1o be Iri effect. Lender will accent; use and retain
these payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may iin longer be
required, at the option of Lender, If maiigage insurance coverage (In the amount and for the Lerlods that
Lender requires) provided by an Insurer approved by Lender again becomes avaliable and is obtained.
Borrower shall pay the premiums required to maintaln mertgage Insurance in effect, or 1o provide a loss
reserve, untli the requirement for mongage insurance ends in accordance with any written agreement
between Botrower and Lender or applicable law.

8. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the tlme of or prior 1o an inspection specifying reasonable
cause for tha inspection,

ILLINOIS--SINGLE FAMILY--FNMA/FHLN.C UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
conngction with any condemnalion or other taklng of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial
takirig of the Property In which the falr markel value of the Proparty immediately belore the 1aking is equal
1o or greater than the emount of the sums secured by this Security Instrumen! immediately before the
taking, unless Borrower and Lender otherwisa agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total
armount of the sums secured lmmediately before the taking, divided by (b) he falr market value of the
Prapenty madiately before the taking. Any balance shalt be pald 16 Borrowsr. In the event of a partial
1aking of the Property In which the fair matket value of the Property Immediately belore the laking is less
than the amauny of the sums secured immediatety before the taking, unless Borrower and Lender
otharwise agree i whing or unleas appiicable law otharwise provides, the proceeds shall be applied to the
sums secured by \ris Saclirity [nstrument whether ar not the sums are then due.

If the Property Is akan.oned by Barrower, or if, after notice by Lender to Borrawer that the condemnor
offars to make an award or setile a claim for damages, Borower fails to respond to Lender within 30 days
alter the date the nolice 1s given, Lender is authorized to collect and apply the preceeds, at Its option,
elther to restoration or repalr ¢f tre ~roperty or to the sums secured by this Sectrity Instrument, whether or
noi then due.

Unless Lander and Bomrower otharwise agree in wrlting, any application of proceeds 1o princlpal shall
not extend or postpane the due date ofthr monthly payments referred 1o In paragraphs 1 and 2 ar changa
the amount of such payments.

11. Borrower Not Released; Forboaraiice 2+ Lender Not m Walver.  Extension of the time for
payment or moddicetion of amortizatian of the surs sacured by this Securlty Instrument granted by Lender
to any successor in interest of Borrower shall not opr.ra‘e to ralease the llabilty of 1he original Borrawer or
Borrower's successors in Interest, Lender shall not Sadenuired to commence proceedings against any
successor iy Interest of refuse 1o extend time for paymeiit 't otherwise modify amaortizalion of the sums
secured by this Security tnstrumant by reason of any demana r.ade by the original Borrower or Botrower's
suecessors In interest. Any forbaarance by Lender In exarcislig ary right or remedy shall not be a waiver of
or praciude the exerclse ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiiv, Co-signers.  The covenants and
agreements of this Securlty Instrument shail bind and banefit the succesuers and assigns of Lender and
Borrower, subject 1o the provislons of paragraph 17. Borrower's covenaris und agresments shall be joint
ancd several. Any Borrower who co-signs this Securlty Instrument but does nof execute the Note: (a) ls
co-signing this Security Instrument only 10 mortgage, granmt and convey that Yorrower's interest In the
Propery under the terms of this Securlty Instrumaent; (b) is not parsonally obligutes to pay tha sums
secured by this Segurlty Instrument; and (c) agrees that Lendsr and any other Barrovar may agree 1o
axtand, modify, forbear or make ahy accornmodations with regard to the terms of this Gecurity Instrument
or the Note withaut that Borrower's consent.

13. Loan Charges, If the loan secured by this Securlly instrument is subject 1o a lave which sets
maximum Joah charges, and Lhat law Is finally interpreted so that the interest or other loan charges
collected or to be collacted in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary fo reduce the chargi to the pormitted lirnlt; and (b) any
sums alreanly collected from Borrower which exceeded permitted Jlimits will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, he sreduction will be trealed as a patial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0894/3014{0990)-L. PAGE § OF 8
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Substances that are generally racognized to be appropriate 10 normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notlee af any investigation, claim, demand, lawsult or other
action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns,
or Is notitled by any governmental or ragulatory authorlty, that any ramoval or other remediation of any
Hazardous Substance affecting tha Property is necessary, Borrower shall promptly take all necessary
remnadial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxit or
hazardous substances by Environmantal Law and the foliowing substances: gasoline, kerosene, other
fammable ‘or toxic petrofeum products, toxic pestickdes and herbicides, volatle solvents, materials
comalning asbestos or lormaldehyde, and radioaclive materlals. As used In this paragraph 20,
*Environmental Wy’ means fedoral laws anct laws of the Jurisdiction where the Propenty Is logated 1hat
relate to health, selaty or environmental protectlon.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rumesties. Lender shall give notice to Borrower prior te acceleration following
Borrowsr's breach ol any covenant or agreement In this Security Instrument (bt not prior to
acceleration under paragraph. 17 unless appliceble law provides otherwise). The notice shall
specify: (2) the default; (b) the acticn required 10 cure the defaull; (c) a date, not 'ass than 30 days
from the date the notice |s givan 10 Bon ower, by which the detauil must be cured; and (d} that failure
fo cure tha defauli on or befors the auts specilied in the notlce may reault in accaivration of the sums
secured by this Security Instrument, foreciosure by judiclsl proceeding and sale of the Properly. The
notice shall turther Inform Borrower of the r'ah to reinstate sier accelerstion and the right to asaen!
in the foreclosure proceeding the non-existarice-of m default or any other defanse of Borrower to
sccelerstion and foreciosure. !If the default s nit cured on or belore the date specitied in the notice,
Lender at its option may require immediate payrant in full of all sums secured by this Security
instrument without further demand and may Yorsclose this Securily Instrument by judiclsl
proceeding. Lender shall be entitiod o collect all esneinses incurred In pursulng the remedies
provided In this parsgraph 21, including, but not limited %o, veasionable atlorneys’ fees and costs of

title evidance,

22. Release. Upon payment of all sums sacured by this Se:urity !nstrument, Lendur shall release
this Security Instrument v.lthoul charge 1o Borrower. Borrawer shall pay-any recordation casts,

23, Walver of Homestead. Borrower waives all right of homestead exsmeion in the Propenty.

24, Riders o this Security insteument. If one or more riders are executed b/ 3orrower and recorded
together with this Security Instrument, the covenants and agredments of each_such rider shall be
incorporated Into and shall amend and supplement tha covenants and agreements of this Secuilty
Instrumant os if the rider(s) were a part of this Sacurity instrumant, (Check applicable box/es})

(X} Adjustable Rata Rider (%] Condominium Rider [} 1-4 Family Rider
[] Graduated Payment Rider D Pranned Unit Jevelopment Rider ] Btwaekly Paymont Rider
D Balloon Rider D Rata Improvement Rider [7) second Home Rider
L] other(s) (specity] (3 1HDA pider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
(SC/CMDTIL/ /0804 /3014(0990) L PAGE 7 OF 8
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index—Hate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 26th dayol  September, 1595 ,and
Is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Securty Deed (tha “Security Instrument”) of the same date given by the undersigned (the *Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note {the "Note") 1o Westwind Mortgage Bancorp, An
I11inois Corporation {the
*Lencler’) ai the same date and covaring the property described In the Sacurity Instrument and located at:

903-4 . GORDON TERRACE,CHICAGD, 1l 00813
[Praperty Address)

THE NOTE #POVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALUSSTABLE INTEREST RATE. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S #LJHSTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R/AT'2 THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1 addition to the covenants and agreements made In the Securlty
instrument, Borrower and Lender furtter covanant and agroe as foliows:

A. ADJUSTAELE RATE AND MONTI LY DAYMENT CHANGES

The Note provides for an initlal fixed-wrierest rate of  7.8750  %. The Note also provides for a
change in tha Inltlal fixed rate to an adjustatiz Inierest tule, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL PAYMENT CHANGES
(A) Changas Dates

The Inltial ixed interast rate | will pay will change 12 an adjustable interest rate on the first day of
October, 2002 , and the adjustabie interest ridei will pay may change on that day every 12th
manth thereafter. The date on which my inhiiat fixed interestaty changes to an adjustable interest rate, and
each date on which my arijustable Interest rate could change, s valtaf a *Change Dato.”

(8) The index

Beginning with the tirst Change Date, my adjustable interast rate il be basad on an Index. The
"Index" Is the weakly average yield on Urited States Treasury securitles acljvsted fo a constani maturity of §
year, as made avaliable by the Federal Reserve Board, The most racent e figure available as of the
date 45 days belore sach Change Dale is called the “Current index,”

It the Index is no longer avallable, the Note Holder will choose a new Irclex that is based upon
comparabla information. The Note Holder wiil give me notice of this cholce.

(C) Calculation ol Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by aodhic: Two and
Three / Quarters percentage points {  2,750G0 %) to tiw Currant Index.
The Note Holdar will then round the result of this addltion to the nearest one-cighth of o narcentage

int (0.125%). Subject to the kmits slated in Section 4(D) below, this rounded amount wili'be my new
nterast rate untll the next Ghange Date,

The Note Holder wili then determing the amount of the monthly paymant that would be sufficient 1o
ropay the unpaki principal that f am expected to owe at the Change Date in full on the Malurily Date at my
new Interast rate In substantially equal payments. The result of this calculation will be ihe new amount of
my monthly paymant.

(0} Umits an Inderast Rate Changas

Tha interost rate | am required lo pay at the first Change Date will not be greater than 12,8750 %
orleas than  2.8750  %. Therealter, my adjustabla iterast rate wili never be Increased or decreased
on any single Change Dato by more than two percentage polnts (2.0%) from the rate of Interest | have baen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitarm Inslrurnent
ISC/CRID**//0145/3162(0594)-L Page 1 of 3 Form 3182 5/94
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W Lander exercises the opllon to require immediate payment in kil, Lender shall give
Borrower notice of acceleration. Tha notice shall provide & period of not less than 30 days from
the date the nolice Is dellvered or mallad within which Borrower must pay all sums secured by
this Securlty Ingtrument. ) Borrower falls to pay these sums prior Lo the explration of this perlod,
Lender may Inveke any remedies permittad by this Securlty (nsirument without turther natice or
demand on Borrower,

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contalned in pages 1
through 3 of this Fixed /Adjustable Rate Rkler, "
Ll

/. /L (g (Seal)

—!
-Borrower

" ERIC DIEDERICHS

{Seal)
-Borrower

(Seal)
-Borrower

{Seal}
-Borrower

LS 2LL956

MULTISTATE FIXED/ARM RIDER-1 YA TREASURY INDEX-Single Family-FNMA Unitorm Instrument
ISC/CRID** / /0195/3182(0564)-L, Page 3 ol 3 Form 3182 6/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madathls 26 h dayof September, 1995  andls
Incorporated Into and shall be depmed to amend and supplement the Morigags, Dead of Trust or Security
Deggl {the “Security instrument”) of the same date given by the undersigned {the “Borrower”) to secure
Botrower's Notelo Westwind Mortgage Bancorp, An Illinoiy Corporation

fihe "Lender*) of the same date and covering the Property described in the Security Ingtrurnent and located’ '
at:

903-4 % . GORDON TERRACE,CHICAGO,IL BOG613
{Proparty Addrees|

Tha Property Inciudes a unit In, together with an undivided [nterest in the common elements of, a
condominium projfec «rovt as:

VICTORIAN TERNACEH
[Narne of Condorminiurm Prajsst)

{the "Condominium Projecl”). !f the ovnars association or ather entlty which acts for the Congdominlum
Project (the "Ownsrs Associatlon™ hoids Dtle 1o property for the benelit or use of lts members or
sharshoiders, the Property also inclutes dorrower's Intersst in the Owners Assoclation and the uses,
proceeds and benellts of Borowar's Interai,

CONDOMINIUM COVENANTS. In addition to the covenants and agroaments made [n the Securily
Instrumant, Borrower and Lender further covenan! anc agree as follows:

A. Condominium Obligations. Borrower shall oer/orm all of Borrower's abligations under the
Condominium Project’s Constituent Documents. The “Cunstituent Documents® are the: (I} Declaration or any
other dacument which creates the Condominium Project; (V) by-laws; {lil) cede of regulations; and {v) other
equivalent documents. Borrowsr shall promptly pay, when duz, all dues and assessmants imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Assoclation ma'ntalhs, with a generally accepted
ingurance carelar, a “master” or “blanket” policy an the Condominium Freect which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the perlods, aivd against the hazards Lender
requires, Including tire and hazards Included within the term "extended covaraue,” ther:

{li Lentler walvas the provision in Unlform Covenant 2 for the montt ly paymaent to Lender of the
yearly premlum Instaliments for hazard insurance an the Propaerty; and
() Borrower's obligation undler Uniform Covenant 5 to maintain hazard Ingurance coverage on the
Property Is deemad satisfied to the extent that the requlred coverage Js provided by the Creners Assoclation
oficy.
P Sorrower shall give Londer prompt notice of any lapse In required hazard Insurance covriaje.

in the event of & distributlon ol hazard insurance proceeds In fiau of restoration or repalr jol'oving a loss
to the Proparty, whether to the unit or to cornmon elements, any proceeds payable to Borrowet are hereby
assigned and shall be paki to Lender for appiication to the sums securad by the Securlty Instrument, with
any excoass pald to Borrower,

C. Pubiic Linbilliy Insurance. Borrower shall take such actions as rmay be reasonable to insurs that
the Owners Association maintains a public labllity Insurance policy acceptable in form, amount, and extent
of coverage to Lander,

D. Condemnation, The proceeds of any award or claim tor damages, diract or consequential, payable
to Borrower in connaction with any condemnatlon or other taking of all or any part of tha Property, whether
of tha unit or cf the common elements, or for any conveyance in fisu of condemnatinn, are herehy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covanant 10.

LEL2L956

MULTISTATE CONDOMIN!UM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOIIM 3140 5/90
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