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MORTGAGE

THIS MORTGAGE |S DATED ALGUST 16, 1995, between Harris Trust & Savings Bank, whose address is 111
W. Monroe, Chicago, IL. 606825755 (referred to below as "Grantor"); and REPUBLIC BANK OF CHICAGO,
whose addreas is 2720 W. Devon Ave, Chicago, IL 60659 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Granfor not personslly but as Trustes under the
provisions of a deed or deeds in trust dusy rzcorded and delivered to Grantor pursuant to a Trust Agreement
dated December 2, 1964 and known as hA25!S TRUST & SAVINGS BANK AS TRUSTEE, U/T/A DATED
12/02/64, KNOWN AS TRUST #31735, mortgages ».1d conveys lo Lender all of Grantor's right, title, and Interest
in and to the following described real property, tugethcr with all existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, iights of way, and appurtenances; s!l water, water rights,
watercourses and ditch rights (inciuding stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including withait limitation aft minerals, oil, gas, geothermal and
similar matiers, located In Cook County, State of lllinois (the “dea Property”):

LOT 31 IN BLOCK 1 IM ASHWOOD ADDITION TO ROGE::S PARK, A SUBDIVISION OF THE SOUTH
ONE-HALF (1/2) OF THE NORTHEAST QUARTER OF THE SOUYHEAST QUARTER OF SECTION 36,

1 TOWNSHIP 41, NORTH RANGE 13, EAST OF THE THIRD PRINC/PAL MERIDIAN, IN COOK COUNTY,
{LLINOIS.

The Real Property or its address Is commonly known as 6631 N. ARTESIAN, Chicago, I 60645~5016. The
Real Property tax identification number is 10-36-415-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all .earae-of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Coft: securlty Interest in
the Personal Property and Rents,

DEFINITIONS. The following words shalt have the following meanings when used in this Morigaqge. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Crecht Agreement” mean the revolving iine of credit agreement dated August
16, 1895, between Lender and Grantor with a credit limit of $35,000.00, together with ail renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is August 20, 2000. The interest rate under the Credit Agreement is &
variable interest rate based upon an index. The index currently is 8.750% per annum. The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Grrantor’s outstanding account balance. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $49,999.99 and under and at a rate 0.500 percentage poims above the index for
balances of $50,000.00 and above, subject however to the following maximum rate. Under no circumstances
shall the interest rate De more than the lesser of 21.000% per annum or the maximum rate allowed by

applicable law. S@
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Existing Indebledness, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Montgage.

Grantor. The word "Grantor" means Harris Trusl & Savings Bank, Trustee under that certain Trust
Agreement dated December 2, 1964 and known as HARRIS TRUST & SAVINGS BANK AS TRUSTEE, U/T/A
DATED 12/02/64, KNOWN AS TRUST #31735. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection wilth the indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacerments and other construction on the Real Property.

Indeblednets. - he word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun:s sxoended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enfurie bligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortsaze. Specifically, without limitation, this Mortgage secures a revalving line of credit
and shall secure not ol (2 amount which Lender haa presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advence to Grantor under the Credit
Agreement within twenty (20) yzais from the date of this Martgage to the same extent as if such future
advance were made as of the fate of the execution of this Morigage. The revolving line of credit
obligates Lender {0 make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documen's. At no lime shall the principal amount of indebledness

:eggr&% 83 the Mortgage, not including sumi sdvanced 16 protect the security of the Mortgage, exceed
120,000.00.

Lender. The word "Lender® means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morlgage. The word "Montgage” means this Mortgage oeiween Grantor and Lender, and includes without
limitation all assignments and security interest provisions refzang to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean ai-cquipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or nereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacerients of, and all substitutions for, any
of such propernty; and together with all proceeds (including without F'miration all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and righ's discribed above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitaton all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securty agreements,
mortgages, deeds of trust, and all other instruments, agreements and dacuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO ANDO SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shail pay to Lender all
awgunttg_ sacur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Buty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilly Act of 1980, as amended, 42 U.S.C.
Section 3601, et seq. S‘:'CERCLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-~products or any fraction thereot
and asbestos. Cirantor represents and warrants to Lender that:  (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, reiease or
threatened releass of any hazardous waste or substance by any person on, under, or about the Property; (13
Grantor has no know'=2dge of, or reason to believe that there has been, except as previously disclosed to an

acknowledged by lerder in writing, ()} any use, generation, manufaclure, storage, treatment, disposal,
release, or threalenea «2izase of any hazardous waste or substance by any prior owners or occupants of the
Prc‘)ferty or (ii} any actual i threatened litigation or claims af any kind by any parson relating to such matters;
an ((c) Excep! as previousiy disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or ciner authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ‘ii) any
such activity shall be conducted i compliance with aft applicable federal, state, and local iaws, regulations
and ardinances, including without “mitation those laws, regulations, and ordmanceg described above. Grantor
authorizes Lender and its agents o eqter upon the Property 1o make such inspections and tests, at Grantor's
expense, as Lender may deem apprbprlate to determing compliance of the Property with this section of the
Mon?age. Any inspections or tests male by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or lialsility on the part of Lender 1o Grantor or to any other person. The
representations and warranties contained her‘in are based on Grantor's due diligence in mvestigatmg the
Property for hazardous waste. Grantor hereb% (a} releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becumes liable for cleanup or other Costs under any such laws,

and ib) agrees to indemnify and hold harmiess Lender-against any and all claims, losses, liabilities, dama esi

Penal ieg, and expenses which Lender may directly ar..ndirectly sustain or suffer resulting from a breach o
hig section of the Morlgage or as a consequence of any use, ?ener_atlon, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's'ownarship or interest in the Property, whether or not
the same was or should have been known to Grantor. i¥e provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the paymun’ o! the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aifected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuis<ince nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propert,f: Without limiting the ?enerahty of the
foregoing, Grantor will not remove, or eram 10 any other party the rigat.«o remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written ¢onsent of Lender.

Removal of Improvements, Grantor shail not demolish or remove any Improements from the Real Propenty
without the prior writen consent of Lender. As a condition to the removal of any 'inprovements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender 1o replace sush- improvements wit

Improvements of at least equal vaiue.

Lender's RI?M to Enter. Lender and its agents and representativeés may enter upon tha 3aal Property at aif
I

reasonable (imes to attend to Lender's interests and to inspect the Property for purnoses of Grantor's
compliance with the terms and conditions of this Mortgags.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
apFeals. 80 long as Grantor has notified Lender in wntin& prior {0 dolng 50 and so lang as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
gecurity or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Gramtor shall do all
othér acts, in addition ta those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendsr may, at its option, declare immediately due and payable ail
surns secured by this Mortgage upen the sale or transfer, without the Lender’'s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
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gmerest with a term greater than three (3) years, lease~option contract, or Dy sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lilinols law.

L%gggw LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dug (and in all events prior 10 dgiinquencyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of al! liens having priarity over or equal to the interest of
Lender under this Morigage, except for the lien of 1axes and assessments not due, except for the Existing
Indebtednese rafirred to below, and except as ctherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute aver (he nbligation to pay, so long as Lender's interest in the f?roperty is not Aeo ardized. If ailen
arises ar is filed as 4 rasult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within 1ihee. 115) days atter Grantor has notice of the filing, secure the discharge of the tien, or if
rec\uested by Lender, desosit with Lender cash or a sufficient corporate surety bond or gther security
safisfactory to Lender in an-amount sufficient to discharge the lien glus an,‘ costs and attorneys’ fees or other
charges that could accrue ar-a result of a foreciosure or sale under the lien, in any contest, Grantor shall
defend itself and Lender and shal! satisty any adverse judgment before enforcement against the Property.
Granéga _shall name Lender as_sr additional obliges under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall ipon demand furnish to Lender satistactary evidence of payment of the
taxes or assessments and shall authorize v appropriate governmentat official to deliver to Lender at any time
a written statement of the taxes and assessareits against the Property.

Notice of Construction. Grantor shall notity 1. cnder at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supriied to the Praperty. if any mechanic's lien, materiaimen’s
{len, or other ien could be asserfed on account of the work, services, or materials. Grantor will upon fequest
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

aRgPERTV DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and mairszin policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for—the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard martgagee clause in favor of Lender. Grantor shall aiey procure and maintain comprehensive
general liability Insurance in such coverage amounts as Lender may raiuestﬁw:th Trustee and Lender betnﬁ
named as additional insureds In such liability Insurance policies. Adaitiunzsdy, Grantor shall maintain suc

other tnsurance, including but not timited o hazard, business interruption aiui uller insurance as Lender may
require. Palicies shall be written by such insurance comPanies and in suct form as may be reasonably
acceptable to Lender. Grantor shalf deliver to Lender certificales of coverage {rom each ingurer containing &
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days prior written
notice 1o Lender and not containing any disclaimer of the insurar's liabllity for failure t= v such notice. Each
insurance policy also shall include an endorsement providing that coverage In faves o Lender will not be
impaired in any way by any act, omission or default of Grantor or any gther person. Sheuts the Real Prapeny
at any fime beceme localed in an area designated by the Oirector of the Federal Emeigency Management
Agency as a special flood hazard area, Grantor agrees to obtaln and maintain Federal Flood lnsurance, to the
extent such insurance Is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal bafance of the Ipan, or the maximum limit of coverage that is available, whichever is [ess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender has not committed 10 1he repair or restoration of the Property shall be used firét 10
pay any amount owing to Lendar under thig Mortgaqel then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Martgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebledness, During the period in which any Existing Indebtedness described
betow is in effect, compliance with the insurance provisions contained in the instrument evidencing such



UNOFICIAL COPY




wens  UNOFFICIAL COPY

& (Continued)

Page §

Existing Indebtedness shall constitute compliance with the insurance provisions under this Martgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. {f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg{e%s shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; (0} the
risks Insured; (c) the amount of the policy; (d)hlhe praperty insured, the then current repiacement value of
such property, and the manner of dete[minlngt at value; and ﬁe) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proce mgbls
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear nitercst at the rate charﬂed under the Credit Agreement from the date incurred or paid by Lender
10 the date of repay-ient by Grantor. All such expenses, at Lender's aption, will (a) be gayatgle on demand, (b{
be added to the balinre of the credit line and be apportioned among and be payable with any instalimen
Payrnents_ to become Qus during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement,” or ) be treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This-Mzrioage also will secure payment of these amounts. The rights provided for in this
Para raph shall be in addition t= any other rights or any remedies to which Lender may be entitled on account of
he delault. Any such action by I.esder shall not be construed as curing the default so as to bar Lender from any
remedy that it olherwise would nave had.

;.:IJA:IRANTY; DEFENSE OF TITLE. The iollowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor-holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumorances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section beicw or.in any title insurance policy, title repornt, or inal title opinion
igsued in favor of, and accepled by, Lender = connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the varagraph above, Grantar warrants and will forever defend
the title to the Property against the tawful claims of dll persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interesi of Lend2r under this Morigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the norral party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeiited ' the proceeding by rounsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, 10 ".erider such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Crranior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmente! authorities.

EXISTING INDEBTEDNESS. The foliowing provisions conceming existing indebledness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the !ndebtednass may be secgndary and inferior 10 the lien
securing payment of an existing obligation with an account number "of 017176353 to REPUBLIC BANK
described as: M JRTGAGE DATED 01/04/79 RECORDED 01/09/79 AS DOCUMENT #24794790, The existin
obll%atlon has a current pr.mcrgal balance of approximately $23,507.00 and is in the oininal principal amoun
of $39,000.00. The obligation has the foflowing payment térms: 300 X 647. Grantor exprassly covenants and
agrees to pay, or see to the payment of, the Existing Indebtadness and to prevent 2oy default on such
indebtedness, anY default under the instruments evidencing such indebtedness, or any _default under any
security documenls for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any moitgage, deed af trust, or
other security agreement which has priority over this Mortqage by which that agreement is modified, amended,
gxtended, or renewed without the Rnor writtert consent of Lender. Grantor shall neither request nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cati:‘fsq torbe delivered 1o Lender such instruments as may be requested by It from t'me to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Texes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foltowinj; shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mo_rtﬁa&e or upan all or any part of the indebtedness secured by this Mort%a%e: R)) a specific tax on Grantor
which Grantor is autherized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; {(c) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the ta:. before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
tie[\s (sjection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMLUN7: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 7z psri of this Mortgage.

Security Agreement. "'his.instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other rursonal property, and Lender shall have alf of the rights of a secured party under
the Unitorm Cormmercial Colde as amended irom time to time.

Security Interest. Upon request-by Lender, Grantor shall exesute financing statements and take whataver
other action is requested by Luenser 10 perfact and continue Lender's security interest in the Rents and
Personal Property. In addition to secording this Mortgage in the real property records, Lender may, at any
time and withou further authorization ‘com Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Guantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defavit. Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available 10 Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deuior) and Lender (secured party), from which information
concerning the security interest granted by this Murtgage may be obtained (each as required Dy the Uniform
Commercial Code), are as stated on the first page orihis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upQr raquest of Lender, Grantor will make, execute
and deliver, or will cause t6 be made, executed or delivered. 'c-uender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecriaed, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, a1y ard all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continua’ios. statements, inslruments of further
assurance, certificates, and other documents as may, in the sofe opinioit ¢/ Lender, be necessarg or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Refated Documents, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Granter. 'Uniess prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for-2li costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-ln-Fac;. it Grantor fails to do any of the things referred to in the preceding raragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposus. Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in~fact for the purpose of making, erecuting, de,liyennp,
liling, recording, and doing all other things as may be necessary or desirable, in Lendei's sple@ opinion, 10

accomplish the matiers referred 1o in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmPosed upon Grantor under this MortFage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Montgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Propeny. Grantor will pay,
rmitted by applicable faw, any reasonable termination fee as determined by Lender from time tc time. " If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any tederal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
ansf of Lender’s property, or {¢) by reason of any settlement or comprise of anY claim made by Lender with any
claimant {including without liritation Grantor), the indebtedness shall be consldered ungaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
gvidencing the indebtedness and the Property will continue 1o secure thie amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness ¢r to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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Ewith_ the credit line account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of

sthe credit line account. (ce Grantor's action or inaction adversely affects the collateral for the credit line account or

7 Lender's rights in the colfateral. This can include, for exampls, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or

bsale of the dwelling, creation of a lien on the dwellin without Lender’'s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at is option without notice to Grantar to declare the
entire égctebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 2 zerured party under the Unilorm Commerciai Code.

Cotlect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents mludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, Lender may require any tenant or other
user af the Pro erir v make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lander, then Granior .rrexccably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theiee; in the name of Grantor and to negotiate the same and colflect the proceeds.
Payments by ténants or othar 1sers to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise lts rights under this subparasraph either in person, by agent, or through a recelver.

Mortgagee In Possession. Lender shaii-have the right to be placed as mortpagee in possession or to have a
receiver appointed to take possession of a.l or any part of the Property, with the power to protect and preserve
the Property, to aperate the Property pracccling treclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and abcve the cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may se/va without bond if permitted Dy law. Lender's right to the
a%)omtment of a receiver shall exist wheirci—or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employinent-&y Lender shall not disqualify a person from gerving as a
recelver.

Judicia! Foreciosure, Lender may obtain a judicial tec ee foreclosing Grantor’s interest i all or any part of
the Property.

Deficlency Judgment. |t permitted by applicable iaw, Lender may obtain a {ud ment for any deficiency
remaining in the indebtedness due to Lender after applicatio.1 ot all amounts recelved from the exercise of the
tights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exten! permitted by applicaple law, Grarte hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lendwr #iiall be free to sell ail or any part
of the Property together or separately, in one salg or by separate sales. Len.er shall be entitied 1o bid at any
public saie onail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace ot any public sale of the
Personal Property or of the time after which an'v private sale or ather intended (ispsition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (1 cavz before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of thie Mortigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance i, that provisian
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
Mortga%e. Lender shall be entitled to recover such sum as the court may ad*udge reasonable as attorneys
fees at Irial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesgary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph irclude, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there Is a lawsuil, including attorneys’ fees for
bankruptcy proceedings éinciudmg efforts to modily or vacale any automatic stay or injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, abtaining titie repons
(:nclqdigg foreclosure reparts), surveyars' reports, and appraisal fees, and title insurance, to the extent
Perm:n by applicable law. Grantor algso will pay any court costs, in addition to all other sums provided by
aw.

NOTYICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiile, and shall

9&()'?*}"5\ i
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¢ be eMective when actually delivered, or when deposited with a nationally recognized avernight courier, or, if

maited, shall be deemed effective when depasited in the United States mail first ciass, registered mail, postage

epaid, directed o the addresses shown near the beginning of this Mortgage. Any party may change its address

£ for natices under this Mortgage by giving farmal written notice to the other partigs, specitying that the purpose ot

the notice is to change the party’s address. All copies, of notices of foreclosure from the hoider of any lien which

has priority over this Martgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a pari of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alteration of or amendment t0 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Properly durin

Grantor’s pre dous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

trnheag all (l:_tash rezeipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. Tnls Mortgage has been delivered to Lender and accepted by Lender in the State of
Minois. Thia Mortgage shali be governed by and consrued in accordance with the laws of the State of

{tiinola.

Caplion Headings. Captic neadings in this Mortgage are for convenience purposes cnly ang are not to be
used 1o interpret or define the provistens of this Mortgage.

Merger. There shall be no merge: of tha interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time hald by or for the benefit of Lender In any capacily, without the written

consent of Lender.

Severability. If a court of competent juriadiction finds any provision of this Mongage to be invalid or
unenforceable as to any person oOr circumseince, such finding shali not render that provision invalid or
unenforceable as to any other persons or ciic. mstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of rarcrceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stited in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benzut.of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person othce inan Grantor, Lender, without notice to Grantor
may deal with Grartor's successors with reference to this Morigage and the Indebtedness by way ol
{o&b%?gnce or extension without releasing Grantor {rom the unligatiuns of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance ¢t Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all r!ﬁhts and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secy ed by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is In writing and signed by Lender. Nu delay or omisgion on the
pan of Lender in e.xgrcism%,an right shall gperate as a waiver of such right or a1y o.her right. A waiver by
any party of a provision of this Morfgage shall not constitute a walver of or prejudice wi# party's right otharwise
to demand strict compliance with that provision or any other {Jrovusxon. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requitsd i, This Montgage,
the granting of such consent by Lender in any instance shall not constitute continuing consone to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortnage is executed by Grantor, not ersonallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested [n it as such Trustee (and Grantor
thereby warrants that it possesses full {)ower and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pan of Grantor, while in form purporting 10 be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantar or for the purpose or with the intention of bmdln?_ Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on the pan of Grantor personally
to pay the Credit Agreement or any interest that may accrue thereon, or any other indebtedness under this
Montgage, or to perform any covenant, undertaking, of agreement, either express or implied, contained in this
Mortgage, all such liability, "if ar&y, being expressly waived by Lender and by every person now or hereafter
claiming an¥ m_.}ht or security under this Mortgage, and that so far as Grantor and its successors Bersonatly are
concerned, the fegal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
look solely 10 the | rﬂ:eny for the payment of the Credit Agreement and Indebtedness, by thé enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enfarce
the personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.
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K HARRIS TRUST & SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
Harris Truat & Savings Bank ;fﬁh under Trust ‘ium_% ndm

P
DA g & o LE TAYLOR BANK s successor Land
e %Sstee {0 Harris Bank and all references
within this document to Harris Bank shatl
be deemad to mean Cole Tayior Bank as
Successor Trustes.

Kenneth E, Plel ut, Assistant Vice President

This Mortgage prepared by: BARRY SIn0W
2720 W DEVGivAVE
CHICAGO, IL 6057

CORPORATE ACKNOWI.EDGMENT

— COLE TAYLOR DANK is successor Lang
STATE OF L CC ap. § ) Trustee to Hamis Rank and all references
wi.bin this document to Harris Bank shal
)ss pé 2eemed to mean Cole Taylor Bank as

COUNTY OF___ Czd/C ) Succescor Trustee,

On this / ZZZ'! day of .ﬁ(/ﬂas‘? , 19‘75 , before me, the undersignsd Notary Public, personally
appearad Kennelh E. Plekut, Assistant Vice President of Harris Truat & Savings B, and known to me to be
an authorized agent of the corporation that executed the Mortgage and acknowledged 1h2 ¢ itgage 10 be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of ¢ board of directors,
for the uses and purposes therein mentioned, and on oath stated that he or she is authorzed to execute this

Mortgage and in fact executed the Mortgage on behalf of the corporation,
BL,L”« / ;MV Residing &t __& U Lo JC <5

Notary Public In and for the Stale ot __ "t ¢ - 47/ 5 " 8 ?i?‘fglhki.- af&?ﬁeﬂ '
8

8
b % T8 OF ILLINOIS |
My commission expires __ /=2 7- fé' E%%:’ ‘H&‘&‘&&N&S Y29

i
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