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MORTGAGE

& THIS MORTGAGE IS DATES SEPTEMYER 2, 1995, between Kenneth G. Franson and Barbora A. Franson, his
wite, aa Joint tenants, whose zdress la 15935 Lavergne Avenue, Oak Forest, il. 60452 (reivrred o below as
"Grantor); and Orland State Ban', whose addrass is 9612 W, 143rd Street, Orland Park, IL 60462 (referred

to balow ss "Lender”),

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's fight, tile, and interest in and 1o the foflowing described real property, together with all existing or
subsequently erected or affixed bulldings, ‘mprovements and fixtures: all easemants, righls of way, and
appurienances; all water, watar rights, watercourses and diteh rights (inciuding stock in utliities with ditch or
irrigation rights); and &)l other rights, royaities, and plofite refating to the real propery. including without limitation
all minerals, oil, gas, genthermal and similar maltors, asated in Cook County, State of Ninois {the “Real
Property"):

Lois 1 and 2 In block 4 in W. F. Kaiser and Company's Arbar Park, being # subdivision of the East 1/2

of the Northwesl quarler of Seclion 21, Township 35 Wzrth, Range 13 Enst of the Third Principal

Merldian, in Cook County, lllinois,

The Reat Properly or its address I commonly known an 15935 Lavergi= Avenue, Oak Forest, IL 60452, The
Acal Properly tax identication number Is 28~21-202-002 & 003.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 15l leases of the Property and
all Renls from the Property. n addition, Grantor grants 10 Lender a Uniform Commercial Gode security interest in
the Persnnai Property and Rents.

DEFINITIONS. The followlng wards shal! have the foliowing meanings when used in thig/sontgage. Terms not
olherwise defined in this Mortgage shall have the meanings altributed to such terms In the JUrilorm Commerclal
Code. All refarences to dollar amounts shall mean amounts In lawty) money of the United States o America.

Uxleting Indebtedness. Tho words "Exialing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage. 0
Grantor. The word "Grantor” maans Kenneth G, Franson and Barbara A. Franson. The Grantor e thekh
mortgagor under this Mortgage. a
Guaranior. The word "Guaranlor” means ang includes without limitation each and alt of the quaranlors,
suretles, and accommodation parties in connection with the Indebledness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mongage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced to proteci the necurity of the Morigage, exceed $36,600.00.

Nole. The word “Note" means the promissory note o credit agreement dated September 2, 1995, In the
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original principel amount of $18,000.00 from Grantor to Lender, together with all renewals of, extensions of,
mogdifications of, refinancings ©of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Note is payable in 60 monthly payments ol $366.68.

Personal Preperlty. The words “Perscnal Propenty™ mean all equipment, fixtures, and other ariictes of
ereafier attached or afflixed to the Real

Eersonal property now or hereafter owned by Grantor. and now or .
roperty; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any

of such property; and legether with all proceeds (including without limitation all insurance proceeds ang
refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The waords "Real Properly” mean the properly, interests and rights described above in the
"Grant of Morgage"” section.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royallies, profits, and
cther benefits derived from the Properly.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT (F THE INDEBTEDNESS AND {2)
PERFORMANCE DF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED (N THE FOLLOWING TEAMS:
PAYMENKT AND PeRFORMANCE. Except as atherwise pravided in this Monyage, Grantor shall pay 10 Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granter's obligations
under this Mortgaga.
POSSESSION 2D MAINTENANCE OF THE PROPERTY. Grantor agrees tiat Grantor's possession and use of
the Propertv shall be qoverned by the following provisions:
Possesslon ard Use. Until in default, Grantor may remain in possession and cenirol of and operate and
manage the Real Pronpernty and coilect the Rents.
Duty to Maintain. Crantor shall malntain the Property in tenantable condition and promptly perfarm all repairs,
renlacements, and'Mmairicnance necessary 16 presarve s value.
Nuisance, Weste. Gronor shall not cause, conduct or permit any nuisaince nor commit, permit, or sulfer any
stripping of or waste on ¢ tothe Preperly or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not'rismove, or grant 1o any other parly the right to remove, any timber, minerals

(including oil and gas), scil, grzvel orf rock products without the prior writtén cansent of Lender.
DUE ON SALE -~ CONSENT BY LEWIIER. Lender may, at its option, declare immediately due and payabie ali
sums secured by this Mortgage upchin_ sale or transfer, without the Lender's prior written consent, of alf or any
part of the Beal Property, of any interest inthe Real Property. A "sale or transfer® means the conveyvance of Real
Property or any right, title or inmterest Lherzin;, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed..inctaliment sale contract, land contract, contract jor deed, feasehoid
interest with a termy greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust hoiding titeto the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a courj:oration, partnership or limited liabiiity company, transter also
inciudes any change in ownership of more than tweiity-five percent {25%) of the voting stock, partnership interests
or fimited iiability company interests, as the case may he, of Grantor. MHowcever, this option shall not be exercised

by Lender if such exercise is prohibited by federal law ¢« by llinois law.
TAXES AND LLIENS. The following provisions relating 1o th2 . taxes and liens cn the Properny are a part of this

Mortgage.
Payment. Granier shall pay when due (and in all events oridnto delinquency? all taxes, payroll taxes, spec al
taxes, assessments, water charges and s/eer service chaoges 'evied against ar on accoudit of the Propernty,
and shall pay when due all claims for work done on or 19/ we'vices rendered or material furnished to tre
Property. Grantor shail maintain the Property free of ali liens having priarity over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes anc.l.ssesemenis not due, excepl for the Existing

Indebtedness referred to below, and except as otherwise provided in ne following paragraph.
PROPERTY DAMAGE INSURANCE. The following provisions refating o insJaring the Property are a part of Inis

Morigage,
Maintienance of Insurance. Grantor shall procure and maintain policics. of fire insurance with standarnd
or e i insurable value covering ail

extended coverage endorsemeints on an actual cash value basis CWE )
improvements on the Real Property in an ameunt sufficient to avoid applicado . ~f any coinsuraince clause, anvd

with A standard mortgagee clause in favor of Lender. Palicies shall be wriner by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shail detver 1o Lender certificates of
coverage from each insurer cantaining a stipuiation that coverage will not be car.colled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any dizclaimer of the insurer’s

ve such notice. Each insurance policy also shalt include an e(rdorsement_providing theit

liability for fallure to %i . 3 i X !
coverage in favar of Lender will not be impaired in any way by any act, omission of defavit of Grantor or any
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other person.  Should the Real Property at any time become localed in an area desiFnated by the Director of
the, Federal Emergeggg Management Agency as a special flood hazard area, Granior dgrees to obtaln and
maintain Federal FI insurance, to the extent such insurance 15 required by Lender and is or becomes
available, for the term of the foan and far the full unpald principal balance of the loan, or the maxirmum limit of

coverage that is available, whichever is lesa,

Application of Proceeds, Grantor shall prompily notif{ Lender of any iose or damage to the PW)eny. Londer
may make propf ol loss it Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's security Is tmpaired, Lender may, at its election, apply the proceeds to the reduclion of the
Indebledness, payment of any lien atfecting the Property, or the resioration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
abligation to maintain Existing Indebtedness in good standing as required betow, or if any action or ﬁrocee ing Is
commenced that would maierially affect Lender's interests in the Pro?erly Lender on Grantor's behalf may, but
shall not be required lo, take any actlon that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repaymeant by Grautar. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Wet and be apportioned among and be payable with any instaliment paymenis to become due
during either f:} the 1erm of any applicable insurance go!lcy or {ll} the remaining term of the Note, or {c} be
treated as a balloon say ment which will be due and payable at the Note's maturity. This Mortgage alsg will secure
payment of these amovnts  The rights provided for in this rparagraPh shall be in addition to any cther n%hts or any
ramadies 10 which Lendaramay be entitled on account of the default.  Any such action b% ender shall not be
gonstrued as curing the duta't so as 1o bar Lender from any remedy that it otherwise wouid have nad.

thArftRANT‘I'; DEFENSE OF T"1Z. The following provisions relating to ownership of the Property are a part of this
ergage.
Tile. Grantor warrants that: (g Csantor holds good and marketable tille of record to the Property In fee
simple, res and clear of all liens 2ad ancumbrances other thar those set forth in the Real Pro,qerty gescription
or In the Exisling Indebtedness sactizn telow or in any title insurance policy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjec! to the exceplion, in tie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul clainus of all persans.

EXISTING INDEBTEDNESS. Thu following provisions concerning existing indebtedness (the "Existing
Indebtediiess”) are a part of this Mortgage.

Existing Llen, The lien of this Mortgage securing the-inuebledness may be secondary and inlerior 1o the lien
securing payment of an existing obligation. The exieury obligation has a current principal balance of
zeppmxfmate $65,768.00.  Granfor expressly covenants ‘ard-agrees o pay, or see o the payment of, the
=xisting Indebtedness and 1o prevent any delgult on such fidabledness, any default under the instruments
evidencing such indebtedness, or any default under any securiy documents for such indebledness.

Defauil, If the payment of any inslaliment of principal or any intergst or the Existing Indebtedness (s not made
wlithin the time required Dy the nole evidencing such indebledness, or should a defaull occur under the
insirument securing such indebtedness and not be cured during any gopicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortnage shall uecore immediately due and payable,

and this Morigage shall be in defaull.

FULL PERFORMANCE. it Grantor hi)a%s all the indebledness when due, and othervise performs all the obligations
Imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantsia suitable satisfattion of
this Mortgage and suitable slatements Of termination of any linancing statement c¢n fie_evidencing Lender's
sgcurity interest In the Rents and the Personal Property. Grantor wil! Pay. it permitteuv-applicable taw, any
reasonable termination lee as determined by Lender from thme to time. i, however, payme:nt ;s made by Granior,
whather voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness drd thereafter Lenaer
is torced 1o remit the amount of that payment ‘a) to Grantor's lrustee n bankrupicy or to any simiar person under
any faderal or state bankruptcy law or law for the reliol of deblors, (b) by reason of any judgment, Jecree oy order
of any court ar administrative body having Jurlsdiction over Lender or any of Lender's proPerty, or {c) by reason of ™
any Seitioment or comprise of any claim made by Lender with any claimant {including without limitation Granfor),
the indebtedness shajl be consldered unpaid lor e purpose of enforgement uf this Mortgage and lh!s.MortPage
shall continue 1 be effective or shall be reinstaled, as the case may be, notwithstanding any cancaellation of this
Morigage or of any nole or other jnstrument or agreement evidencing the indebtedness and ihe Property will -
continué to secure the amount repald or recovered fo the same extent as if that amount never had been originally -
received by Lender, and Grantor shall be bound by any judgmeni, decree, order, settlement or compromise
refating 10 the Indebtedness or 1o this Morlgage.

DEFAULY, Each of the fliowing, al the option of Lender, shall constitute an event of default {"Event of Default™)
under this Moitgage:
Default on indebledness, Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Defaull. Foilure of Grantor to comply with any other term, obligation, covenant, or condition
contalned in this Mortgage, the Note, or in any other agreement between Grantor and Lender,

Death or Insolvency. The death ol Grantor, the insolvency of Grantor, the ano!mment ol a raceiver for any

pan of Grantor's propery, ugg assignment for the benefit” of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor,

Existing indebtednees, A default shall occur under any Existing Indebtedness or under any instrument on the
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Praoperty sacuring any Existing Indebtedriess, or commencemsnt of any suit or other action to foreclose any
existing lien on the Property. .
Events Affecting Guaranior. Any of the preceding events cccurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
unider, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permi the
Guarantor's estate tn assume unconditionally the obh%auons arising under the gquaraniy in a manner
satisfactory to Lender, and, in doing so, cure the Event of Detaul.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granlor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 1o pay

UCC Remedies. With respect to all or an?r part_of the Personal Properiy, Lender shall have alt the righls and
remedies of a sezurad party under the Uniform Commercial Code.

Judiclal Foreelosurs ~Lender may obtain a judicial decree foreclosing Grantor's interest in 2% or any part of
the Property.

Deficlency Judgmenrt. i permitted by applicable law, Lender may oblain a j_udgment for any deficiency
remalning in the Indehbtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section
Other Remedies. Lender shall liave ail other rights and remedies provided in tnis Morigage or the Note or
available at law or in equity.

Atlorneys’ Fees; Expenses. In the event of fareclosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys' fees and acteal disbursernents necessarily incurred by Lender in pursuing such

foreclosure. )
MISCELLANEOUS PROVISIONS. The followirin mizscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigege has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and ronetrued in aceordance with the laws of the State of

[Yinois.
Time Is of the Essence. Time is of the essence in the perioimance of this Mortgage.

Walver of Homeslead Exemption. Granior hereby releascs and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indedt»ness secured by this Mortgage.

' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

i
| :
GRANTOR: r /
; ' __L’V i .s}\w P /
X i"r%'l‘”‘.ﬂ—/’ ~ {"u?\ri'\-":l-('_‘.'-"\-..u—-
! Kenneth G. Franson j
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v Barbara A. Franson
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This Morlgage prepared by:  Kristin Keuch

INDIVIDUAL ACKNOWLEDGMENT

’a('l' L) !
/ "’ b g
STATE OF ?L § s )
) 88
COUNTY OF ii‘z‘ff’ )

On this day belore me, ihe undersigned Notary Public, personally appeared Kenneth G. Franson and Barbara A
Franson, to me known to be Me individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thii free and volunl)ary act and deed, fo }he uses and pUrposes thereln mentioned.

Given uncler my hand and official =¢zi this cN = day of {c A ’/ {2 / , 19 / ]

By //f ¢ fMp_, ~ Reslding at - )tf'}‘f”/ ‘r*"(’{x---,

Notary Publle in and for the State of \/ //r e * GFFICIAL SRAL * ‘f
] ,“)/ ) },-I KE'EHM. Pl-lm

My commission expires i m Publl, Sialo of lingis  §

o (). Mmmlwﬂwﬁm g .

LASERN RO, Aeg. U.5, Fal. & TR 011, Ver, 3,104 {2) 1095 CF I ProServices, Inc. Alirighisrese ved (1L -G03 £ 19 33 914 R Mmosfuiomumn s iy
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