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MORTGAGE N

THIS MORTGAGE ("Sccurity Instrument”) is givenon _September 18, 1995 ., The morlgaigoy W

" JEFFREY W BURGIS, A SINGLE MAN :
4 qungl Jeky Gremp
("Borrower"). ‘This Sccurity Instrument is given to dx q ;l‘qu"l ¢ L/
COUNTRYWIDE FUNDING CORPORATION . : 0205 j-é—"" ,
.3 which is organized and existing under the laws of - NEW YORK
=V uddress is '
.. 155 NORTH LAKE AVENUE, PASADENA, CA 91109
It ("Lender™). Borrower owes Lender the principal sum of
- =22 ONE HUNDRED TWENTY THREE THOUSAND STX HUNDRED and 00/100 ‘ o .
gz=Dollars (US. S 123,600.00 ). This debt is cvidenced by Borrower's note daed he same date os this Sceurity @
Instrument ("Note™), which provides for monthly payments, with the full debt, il not paid coriier, due and payable on :
ttd October 1, 2002 . This Sceurity Instrument sceures 1o Lender: (1) the repaymeibof the debt evidenced G, R
Tmemby the Note, wilh intcrest, and all rencwals, extcasions and modifications of the Note; (b) the payment e 241 other sums, with n}
Fminiterest, advanced under paragraph 7 to protect the sceurity of this Scourity Instrument; and () the performance of Bnrmwcr's% S

CP2772-Cp

+ .

, and whose

peapovenants and ageeemens under this Sceurity Instrument and the Note, For this purpose, Borrower does hereby ivorigage, grant

o "‘g and convey 10 Lender the following described property located in COOK County, Illinnis:& R

ILLINOIS « Singin Family « Fannlo Moo/Freddia Mac UNIFORM INSTRUMENT ) Inlals: % “
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F LOAN JF: 5062197
LISEE ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the address o 240 N LAKE SHORE ORIVE {1406 ,CHICAGC
[Steect, City}
fllinois 60611- ("Properly Address™);
[Zip Coda)

TOGETHER WITH all the improzeiaenis now 6r herealier erected on the property, and all easements, appuricnances, tnd
fixtures now or herealter o parl of the property, All replacements and wdditions shall also be covered by this Security Instrument,
Allof the Toregoing is referred Lo in this Sceurily Instrument as the "Pmp«.rty.

BORROWER COVENANTS 1wt Borrower 4s luvfully seiscd of the esue hereby conveyed uml has the u;,lu 0 mnrt(,ugc.

grant und convey the Property and that the Propeny iz unencumbered, except for encumbrances of record, Borrower warrty ang
will defend gencrally the title to the Property against airClains and demands, subject to any encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniforicovemmts For nationu) use and non-aniform uw«.nunl.s wtlh limited

variations by jurisdiction to constitule a uniform sceurity instiumesicovering real property,
UNIFORM COVENANTS, Borrower and Lender covenant and aerce as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges, . Borrower shall promptly pay when due the
pnnupnl of and interest on the debt evidenced by the Note and any pregavinent and late charges due under the Note,
2, Funds for Tuxes and Insurance,  Subject 1o applicable lnw or 10 4 svriticn waiver by Lender, Borrower shall pay (o

Lender on the day monthly payments are due under the Note, until the Note 1S poid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may alwin priority over this Sceurity Instrument as g-ten op.the Pmpuly. (b) yeurly leaschold payments :. -

or ground rents on the Property, il any; (c) yeorly hazard or property insurarice pretiums: (d) yearly {Tood insurance pnmmms. if
any; (c) ycarly morigage insurance premiums, if any; and (f) any sums payable by Buirower to Lender, in accordance with the

provisions of paragraph R, in licu of the payment of mortgage insurance premiums,tese items are called "Escrow liems,”
Lender may, ot any time, colleet and hold Funds in an amount not 1o exeeed the maximum-amzunt o lender for a federally rehued
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlenient Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Scction 260% ¢f seq. ("REQPA“) utless another law thatapplics 10 the Funds sets o lesser -
amount. I so, Lender may, at any time, collect and hold Funds in an amount not o cxceed e Jssser amount, Leader may |
estimate the amount of Funds due on the basis of current data uml reasonable uummu of upcndnum of lv'nrc Escrow l.cms or .

otheywisc in accondance with applicable law,

The Funds shatl be held in an institution whose (Icpuxn.\ arc insurcd by a fuluul ngency, m\trumcnu\l v/ o cnmy (mc.ludmg o

Lender, if Lender is such an institution) or in any Federa!l Home Loan Bank. Lender shall apply the Fundi 10 nay the Escrow .
fiems. Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the cscrow accous, or verifying ©- -
the Escrow licms, unless Lt.ndt.r pays Borrawer inlerest on the Funds and applicable law permits Lender 0 moke such u chirge,

However, Lender may regquire Borrower 10 iy @ one-iime charge Tor an independent real csune tx reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest 1 be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds., Borrower and
Leadar may agree in wriling, however, that injerest shalt be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach dcbu o the Fumls way
made, The Funds are pledged as additional seeurity Tor all sums sceurct! by this Sceurity Instrument, ¥

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall Account (o Bormwu rm-
the excess Funds in accordance with the requircments of applicable faw, If the amount of the Funds held by Lender at any time is
not suflicicat to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay

4

Q .

to Lender the amount necessary to make up the deficiency. Bormwcr shall make up the dc.hucnuy m no more tan twclvc

monthly payments, at Lender's sole diseretion, - -

Upon payment in full of all sums sccured ny this Sccumy lnxmuncm Lender shall prompuv refund to Bnrruwcr any r‘unds '

held by Lender. IF, under paragraph 21, Lender shall m.qum. or sell the Prupcrly, Lender, pnur o thc m.qumuun or sale of lhb

- Initlals; ). . a
@’ BH(IL) (o502 CFC (02/95) Paga2al 7 Form 30‘< 9/90
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Property, shiall apply any Funds held by Lender o the time ol aequisiion or sale as - eredit against the sums seeared by this

Security Instrument,

& Application of Paymuents,  Unless applicable faw provides otherwise, all payments reccived by Lender utider parsgraphs
A and 2 shall be applied: Tirs, o any prepayment charges due under the Notes seeond, o amounts payable under paragroph 2:

“third, o imerest due; Tourth, w principal due; and Tast, (o any fate charges due under the Note,

S d Charges Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the Property
which moy aitain priority over this Security [nstrument, and leaschold payments or ground rents, it any, Borrower shall pay these
obligations in the masner provided in paragraph 2, or i not paidd in that manner, Boreower stiall pay thenr o time diecetly 1 the
person owed payment. Borrower shidl promptly (urnish o Lender all notices of wmouts (o be paid under this paragraph. 1f
Borrower mukes these payments dieeetly, Borrower shall promply furnish o Lender reecipts evidencing the puymens.,

Borrower shall promptly discharge any lien which fins priority over this Security lustrment unless Borrower: (0) agrecs in
writing 0 the paymenta! e obligation secured by the lien in o manaer seeeptable o Lenders () conlests in good Taith the Tien
by, er defends agaiisi-waloreement of the lien in, legal proceedings which in the Lender's opinion operaie o prevent the
enforceient of the lienyor) secures (rom the holder of the lien an agreement satistaciory W Lender subordinuting the Hen to
tis Sceurity [nstrinment, [-Lendor determines that any part of the Praperty is subject W0 3 fien which may atin priority over this
Security Instrument, Lender mayaive Borrawer G notice identitying the lien, Borrower shall sutisty the lien or tike one o iore
ol the netions set forth above witlin 26 days of the giving of notice,

5, Huzard or Property nsurance, Horrawer shiadl keep the improvements now existing or herealter ereeted on the Property
wisured against lass by fire, hazards-bctuded within the teem "extended coverage” and any othicr hazaeds, including foods or
Mooding, Tor which Lender requires insurngee) This incarance shall be maintained in the amounts wd for the periads that Lerder
requires, The insuranee carrier praviding the stirnge shall be chosen by Borrower subjeet to Lender's upproval which shidl nol
he unreasonably withhell, [ Borrower Tuils (o anigin: covernge described above, Lender muy, m Lender's aption, obtai
cavernge to protect Lender's rights in the Property innecordimee with paragraph 7,

Al insuraree policies and rencwals shalt be seeepteile o Lender s shall include n stndard mortgage claose. Lender shall
Jarve the right to hold the policies and renewals, 11 Lender requires, Barrower shall pmnmll? five 1o Lender all receipts of paid
premiuims wnd renewal notices, 1o the event ol loss, Borrowae sl give promy notice o die imsuranee careier and Lender, 1 ender
muy make prood al Toss i not wade pronuly by Borrowet,

Unless Lender and Horrower othierwise ngree in writing, insuranee proceeds shall be applied 1w restoration or repair of the
Property damagedd, it the restoration or repair iy ceonomicatly easitile and Lender's security 1s not lessened. 1 the restortion or
reptic is ot ceonomically feasible o Lender's security wonld be lessgied, the insurance proceeds shidl be applicd o the sums
seeured by this Seeurily Instrument, whether or not e due, with mzcieess paild o Rorrower, I8 Borrower abimdons the
Property, or does not answer within 30 days i notice from Lender it e ingarance carrier hus offered o seitle o claim, then
Lender may collect the insurmnee procecds, Tender may use e provecds 1o ressii o restore the Propenty oF e pay suims secured
by this Security Instrument, whether or notthen due, The M-y periog will begin waen the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of procecdso principal shall notextend or postpone
the due date of the monthly payments referred 1 in purur{rnplm 1 2 o chamgie the gassund of the payments, 1 ander paragraph
21 the Property is acquired by Lender, Boreower's right (0 any insuranee palicies and-pravecds resulting from dimnge 1o the
Property prior W the ncquisiion shall pass to Leader @ the cxient ol the sums seenred by 285-Seearily Tustrament immedinely
PrOF o the wequisiion,

6, Oceupuney, Preservistion, Matutenanee and Protection of the Propeetys Boreawer’s Lonn_Application; Leaschulds,
Borrower shall occupy, establish, und use the Property as Borrower's principal residence sithin sixty days after the execution of
this Sceurity Instrument and shall continue to oceupy the Property as Borrower's principal residence [omat e one i'cur afier the
dute of accupancy, unfess Lender atherwise agrees i writing, which consent shall ot be nreasonidty 2vithhield, or unless
extenuating cireumstances exist which are heyond Borrower's comral, Borrowee sill ot desteoy, damige or i air the Property,
allow the Property o deteriorale, or commil waste on the Property, Borrower shall be in defaul it iy toriehues wetion of
progeeding, whether civil or criminal, is begun that in Lender's good Taith judgment could resalt in forfeiture ot the Property or
otherwise muterratly impair the tien veeated by this Security fmstrument or Lender's seeurity inerest, Borrower my care such
default andd reinstaic, us provided in paragraph 18, by causing the action or proceeding 1o be dismissed with o ruling thai, in
Lender's good fith deteninmion, precludes forfeiture of the Bormwer's inerest in the Property o ather mateeinl impairment of
the lien created by this Security Tnstrument or Lender's security interest, Borrower shadl nlso be in default it Boreower, during the
loan application process, gave materially false or inaceurate informition or saements 1 Lender (or fuiled 1o provide Lender whh
any malerial intormation] in connection with the foan cvidenced by oz Note, including, Fat not Hmited to, represenintions
coticerning Barrowe's oceapaney of the Property ws o principal residence, 1 this Sceurity Instrument is on i leaschold, Borrower
shull comply with afl the provisions of the tease, 1 Horrower acquires Tee 1ile 10 the Praperty, the feaschold und the Tee title shnll
not merge utless Lender agrees o the merger v wriling, :

7. Protection of Lender's Rights In the Propeety, 1 Boreower [ails 1o perfoen the covenints wnd ageeements contalned in
this Seeurity Instrument, or there s o legal proceeding thae muy significantly aiteet Lender's righis in :Tw Property (such as o
procecding i hankrupiey, probute, for condemmation or forfeiture or w enforee lws or reguliions), then Lender may do und pay
for whatever is necessury to proteet the value of the Property and Lenter's rights in the Property. Lender's aetions sy include

7

Inilinle:
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S paying any sums secured by u tien whici hus priority over this Sceurity [ustrument, appedring in court, paying reasonabie
Jaltorneys” fees and entering on the Property o make repairs, Alithough Lender may take action under this paragraph 7, Lender
does not have o do so,

S Any amounts dishursed by Lender under this paragraph 7 shall become udditional debt of Borrower seeured by this Security

“Anstrument, Unless Boreower and Lender ageee o other erms of payment, tiese amounts shall bear interest from the date of

“.isbursciient at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

' 8. Mortgage Insurunce, I Lender required mortpoge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pramiums required to mainain the morigage insurance in effect, 11, Tor any reason, the
morlgage insirance coverage required by Lender lapses or ceases 1o be in effect, Borrower shiall pay the premivms required Lo
oblain coverage substantially cyuivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost W Borrawer of the mortgage insurinee previously in effeet, from an alicrnate morlgage insurer approved by Lender, I
substantially cyuivalentmaortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal 1o
one-twellth of the yauly mortgage insurance premium being paid by Borrower when (he insurance coverage lapsed or censed 10
be in effect. Lender wili seeept, use and reiain these payments as a loss reserve in licw of morigage insurance, LOss reserve
payments may no longer sedegairesd, al the option of Lender, i mortgage insurance covernge (in the amount and lor the period
that Leneder requires) providedivaa insurer approved by Lender again becomes available mud is obtined. Borrower shall pay the
premiums required 0 maintain mongsge insurance in effect, or 1o provide o loss reserve, until the reguirement for mortgage
insurance ends in accordance witlt ang vritten agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior 1o atdzspection specifying reasonable cause for the inspeetion.

10, Condemnation.  The proceeds of any ssard or claim for damages, direet or conscyuential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender,

fn the cvent of o towl wking of the Property, the procceas shall be applicd o the sums sceured by this Sceurity [hstrument,
whether or nat then due, with any excess naid to Borrower, i the event of 4 partial tking ol the Property in which the fnir mirket
value of the Property immediately before the taking is equal (0 or greater than the smount of the sums sceured by this Sccurity
Instrument immediately hefore the wking, unless Borrower anakemder otherwise agree in writing, the sums sceured by this
Sceurity Instrument shall be reducad by the amount of the proceeds maltinlicd by the following fraction: () the tolad wmount of
the sums secured immediately before the Laking, divided by (b) the fair muarket value of the Property immediaicly before the
king. Any balance shall be paid o Borrower, In the cvent of a partial wkiig of the Property in which the fair market value of the
Property immediately helore the aking s less than the amount of the seis seevred immediately before the kiking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provisdes, the proceeds shall be applicd o the
sums secured by this Sceurity Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrowers i the condemmor offers to make an
award or settle a claim for doamages, Borrower fails to respond w Lender within 30 days aficr medale the notice is given, Lender
is authorized o colleet and apply the proceeds, atits option, <ither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whcther or not then due.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds 1o principal sheld sot extend or postpone
the due date of the monthly payments referred to in parageaphs | and 2 or change the amount of such payimeats,

1i. Borrower Not Relensed; Forbearance By Leader Not o Waiver,  Extension of the time {or paynient or modification
ol amortization of the sums sceured by this Seeurity Instrument grantcd by Lender to any suecessor in interest of Sorrower shll
not operate to release the lability of the original Borrower or Borrower's suceessors in interest, Lender shidl not be required to
commence procecdings against any successor in inteeest or refuse 1o extend time for payment or olerwise modily amortization of
the sums secured by this Sceurity Insteument by reason of any demand mide by the original Burrower or Borrower's successors
in intcrest, Any forbearance by Lender in excrcising any right or remedy shall not be o waiver of or preclde the exercise ol any
right or remedy.

12, Successors snd Assipns Bound: Joint and Severnd Linbitity; Co-signers, The  covenanls  and - agreements  of  this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject w the provisions of
paragrapl 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurily
Instrument but does not exeeute the Note: (i) is co-signing this Security fnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personnly obligated 10 pay the sums
secured by this Sceurily Instrument; amd () agrees it Lender amd any other Borrower may agree o extend, modily, forbear or
muke any acconunodations with regard to the terms of this Sceurity Insteument or the Note without that Borrower's consen,

Inhlinls:
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VLY, Lonn Chiegess 10 the Jaan seeured by this Security Instrment is subject 1o 3 tow which sels amaximum foan charges,
amd ihat law is finally imterpreted so that the interest or other loan charges colleeted o o be colleeled in conneetion wilh the foun
Fexceed the pernatted Himits, then: () ony such Toun charge shall be redueed by the smount necessary to reduce the charge (o the
“permiticd imin and (b) any swns already cotlected from Borrower which execeded permitied limin will be refunded w Borrower,
“:Lender mny chuose 10 make this retutid by reducing the principal owed wnder the Note or by muking a direct payient to
SHorrower, 1 a refund reduces principal, the reduction will be trented us o puetinl prepayment without any prepayment charge
“under the Note,

B4, Notices,  Any notice o Borrower provided or in this Securtty Distenment shall be given by delivering i or by miiling il
by first cliss mail unless applicable law requires use of another methad, The notice shal) be directed 1o the Property Address or
any other address Barrower desigaates by potice to Leider, Any notiee 1o Lender shall be given by Tirst cliss mail o ender's
address statedd herein or any other address Lender designates hy notice o Borrower, Any notice pravided for in this Sceurity
Instrument shall be dezored W have been given o Borrower or Lerder when given as provided in this pasagraph,

15, Governing Law: Nevernbility, ‘This Security Insteaneni shall be governed by federal nw and the law ol the
jurisdiction in which (ke Zraperty s loeated, B the event that uny provision or clinse of this Seeurity Instrument or the Note
conflicts with applicable tawsuh conllict siadf not wffect other provisions of this Secarity Instrament or the Now which i be
given effect without the contictng provision, ‘o this end the pravisions of this Security Instrument il the Note are dechired 1o
be severable,

16, Boreover's Copy, Borrawer shatl be given one conformed copy of (e Note aad of this Security Instratent,

17, Treansfer of the Property or o Berenivinl Interest in Bareower, 17 alb arany part o the Property or any interest in it is
sold or transferred (or i a benelicinl interssta Boreawer s sold or trnslerred and Borrower is not a natural person) withoul
Lender's prive sritien consent, Lender may, b it option, require immedinte payment in Tull of all sums secured by this Sceurity
Instrument, However, this option shall not be excrgivsa by Lender if exercise is prohibited by federnl law as of the dwe of this
Security Instrument,

I Lender exercises this option, Lerder shalt give Borrosee notice of seeeleration, The netiee shall provide o period of nol less
than 30 days from the date the notice is delivered or aailea withiis which Borrower mast piy sl sums sceured by this Seeurity
Instrument, 1 Borrower fuils o pay these sumy prior o the experation of this period, Lender may invoke iy remedies permiticd
by this Security Instrument without further notice or demand on Borcow ¢r,

18, Borrower's Right to Relnstmte,  1F Borrower meets certnia_Zonditions, Borrower shull have the right (0 have
enfnrcement of this Security Insirument discontinued at any time prior’ /e earlier ot (1) § doys (or such other period a8
applicable taw may specily Tor reinstatement) before sule of the Property pusswint-to any power of sale contained in this Sceurity
Insteument; oF (h) entry of o judgment enforcing this Seeurity Tnstrement. Those copdinans are that Borrawer: () pays Londer all
sums which then woukl be due under this Seeurity Insteument and the Note as 1m0 seeclermtion il oceirred; () cores iy
delault of any other covenants or agreements: () pays all expenses incurred i enlorcogedvis Security Instramen, including, b
not fimited to, reasonable atorneys® tees: and () wkes such action as Lender may rensonabiy raquire to nssire thas the licn of this
Sceurity Instrument, Lender's rights in the Property and Boreower's obligntion (0 pay "t Sy seeured by this Security
tnstrament shall continue unchunged. Upon reinsttenient by Boreower, this Sceurity Tustrunent mmd the obligations: seeured
herehy sholl remain fully effective as i o aceeleration had occureed, Towever, tis right (o reistate (auth ot apply in the cuse of
sccekertion under puragraph 17,

19, Sule of Note; Change of Loan Servicer,  The Note or o partinl interest w the Note (togethier with this Seeurity
Instrument) may be sold one or more times without prior notice © Borrower, A side muy result in o chinge i tbecntily (known
as the "Loun Servieer”) that calleets monthly paynsents due wisder the Note and this Seeurity Instrament, ‘There also miuy be one or
more changes of the Loun Servicer unrclated o w sale of the Note, I there is o clinge of the Loan Servicer, Borrower will be
given written dotice of the change in aceordnnee with paragraph 14 above and applicable law, The notiee will stue the name and
wldress of the new Loan Servicer and the address o which payments should be made, ‘The wotice will ahso contain any other
information required by applicable law,

20, Huaarrdous Substanees,  Borrower shall not cause or permit the presence, use, disposal, storage, or release ol uny
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else @ do, anything alfecting the Property
thut is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recagnized 0 be approprinie 1 normal eesidentind uses
and 1o maintenanee of the Property,

Borrower shult promptly give Lender writien notice of any investigation, claim, demand, tnswsiit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substanee or Environmentad Law

initiale: .
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:nl which Borrower has sctual knowledge. IF Borrower leams, or is notified by any governmenial or regalatory authority, that any
“removal or other remediation of any Hazardous Substance affecting the Property is necessory, Borrower shall promply take all
fenecessary remedial actions in dceordance with Environmental Law,

-4 As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
“Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic pewroleum: products, 1oxic
e pesticides and herbicides, volatile solvents, miterigls containing ashestos or formaldehyde, and radionctive materials, As used in
"this paragraph 20, "Envirommental Law™ means federal ks and laws of the jurisdiction where the Property is locmed that n.lulc

(o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21, Acceleration: Qemedies, Lender shall give notice to Borvower prior to acceleration following Boveower's breach of
any covenant o agicement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicuble kaw provides sdierwise), The notice shall specify: () the defaults (b) the action required to cure ihe defoult; (¢)
a dite, not tess thun 30 daras Trom the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defuat on or hefore the date specified in the notice may result in aceelerantion of the sums secured
by this Security Instrument, foreciozare by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstute after.aceeleration and the vight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Boreswer to aceeleration and ioveclosure, I the defialt is not cured on or before the
date specified in the notice, Lender, at i Zotion, may require immediate payment in full of all sums sccured by this
Sceurity Instrument without furthey demand sad may forechose this Security Instrument by judicial proceeding, Lender
sha!! be entitled to colleet sll expenses incurret.in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable nttorneys® fees and costs of Gl svidence,

22, Release,  Upon payment of all sums sceureit by i Seeveity Instrument, Lender shiall release this Seeurity Instrument (o
Burrower, Burrower shall pay any recordation costs, Lender mavy chirge Borrower a fee for refcasing this Scearity Instrutnent, but
only if the Tee is paidt t o third party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestend, Borrower waives all right of homesteas eremption in the Property.

24, Riders to this Security Instrument, [ ane or mare riders arecxecuted by Borrower and recorded toether with this
Sceurity Instrament, the covenants and agreements of cach such rider shall ke facorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument s if the rider(s) weied partaf this Seeurity [nsirument.

[Cheek applicable boxeesyp
[__1 Adjustable Rate Rider(s) LK Condominium Rider 1A Family Rider
(] Graduated Payment Rider [} Planed Unit Development Rider |- Tisveekly Payment Rider
{X7] Battoon Rider (| Rate Improvement Rider () Secondd Home Rider
(] VA Rider I~ ] Other(s) |specity)

Initinls;
@ JBH{ILY (usnn CrC{02/08) #aga ol ! Form3d 14 omo
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h RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contwined in s Seeurity lostronent in

“hny rider(s) executed hy Borrower and recorded with it
3, .thnu\u
-4

-u.’

4
7

- M%ﬂ 2 o7 é“:ﬁf’ (Seal)
‘ JE W URGIS JHunower

{(Seal)

Jlurrowor

(Seal)

Huorrowor

(Seal)

Jhartowny

STATE OF ILLINOIS, 3 Caounty 58

1, UNDERSIGNED , & Nowey Public it and Tor said counly and state do hereby certify that
JEFFREY M. BURGIS, A SINGLL MAN

» persoratly Known 10 me 10 he the sume person(s) whuse name(s)
subscribed to the Toregoing insteument, appeared belore me this day in persor, sod acknowledged tht ha
signed and delivered the said instrument ashis free and voluntary acy, for the ses i mlrp(m,s therein st forth,
Given under my hand and officind scal, this 18y ?? §&v 1LM""‘> . 19935
O Lin AN N A A B
My Commission Exp(;cs. OI F;ér;\L SEAL" b B 4 \JLU /01
4 ) Nosa Avila b Nutary Mublic

4 Notary Public, State of Wiinols >
1 My Gommizsion Expiros 813 IQ '

PRV R TTAT A (4 W ot

N

(@) SHIL weon  CFC(02195) Pago 7017 | Form 3014 9/90
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brapurad by: G, MOORE COUNTRYWIDE FUNDING CORPORATION
‘DATE: 09/18/95 RRANCH #1166

'BORROWER:JEFFREY W BURGIS 826 OGDEN AVENUC
WESTMONT 11.,60559-

1CASE #: ' .
“LOAN #: 5062197 (708)986-976G0

'PROPEHTY ADDRESS: 540 N LAKE SHORE DRIVE #406
CHICAGO, L. 60611-

LEGAL DESCRIPTION EXHIBIT A

UNIT 406 IN 540 NORTH LAKE SHORE ORIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF
LOTS 29 ( EXCCPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE 82L11163) AND -
LOT 30 AND THz WEST 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE QGDEN .
ESTATES SUBDIVLSde OF PARTS OF BLOCK 20, 31 AND 32 IN KINZIE'S ADDITION 70
CHICAGO IN THE NORTI)L/2 OF SECTION 10, TOWNSHIP“ISINORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MZkMOIAN, [N COOK COUNTY, ILLINOIS, WHICH SURVEY IS,
ATTACHED AS EXHIBIT 'A* /T0 DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND.TRUST COMPANY OF CHICAGO,:AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1480 AND KNOWN AS TRUST N0, 49037 AND RECORDED IN
THE OFFICE OF THE RECORDER OF PZeDS AS DOCUMENT NO, 92468797 AND AMENDED BY
AMENGMENTS RECORDED ON JANUARY \15 1993 AS DOCUMENT 93038217 AND AUGUST 3, 1993
AS DOCUMENT 93604082, TOGETHER WITH AN INDIVIDED .7088 PERCENTAGE INTEREST IN .
SAID PARCEL (EXCEPTING THEREFROM ALL-THE PROPERTY AND SPACE COMPRISING ALL THE -
UNITS THEREQF AS DEFINED AND SET FORTH IN.SAID DECLARATION AND SURVEY IN COOK
COUNTY, TLLINOIS. ‘ ‘
PERMANENT TAX NUMBER: 17.10-211-019-1033

FHAIVAICONV
Lmgal Duscription £ ot A

1CABMTUS [07%04)
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WHEN RECORTEZ MAIL TO:
COUNTRYWIDE FUNDING LORPORATION
MSN SV-79/ DOCUMENT.CTROL DEPT.

P.C.BOX 10266 . -
VAN NUYS, CALIFORNIA 8 443, ":.SG

LOAN#. 5062197
ESCROW/CLOSING # (-923719-C6

Prapintod by: G, MOORE

Lo SPACE ABOVE FOR RECORDERS USE e
CONDOMINIIM RIDER
THIS CONDOMINIUM RIDER is made lhisl&th ty of September , 1995 , and

is incorporated into and shall be deemed 1o amend and supplemens fie Mortgage, Decd of Trust or Seeurity Deed
(the "Sceurity tnsrument”) of the same date given by the undersigned (1 Burmwer") to secure Borrower's Notc to
COUNTRYWIDE FUNDING CORPORATION ‘
(the "Lender") of the same date and covering the Property described in the %\.»r v Instrument and Iuc..uui ul
540 N LAKE SHCRE DRIVE #4085 CHICAGO, IL 60611-

Wroperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, o condominium
project known as: 540 LAKE SHORE DRIVE

{Name of Condominium Projent]
{the "Condominium Projeet™), 11 the owners associntion or other entity which acts for the Condomirivan Project (the
"Owners Association”) holds title to property for the benefit or usc of its memibers or sharcholders, the Piogerty also -
includes Borrower's interest in the Owners Assaciation and the uses, procceds and bencelits of Borrower's interest, ™ -

MULTISTATE CONDOWNIUM RIDER - Singlo Family « Fannlo Mae/Freddio Muc UNIFORM INSTRUMENT -
Page Y of 0 , e Form 31 90
@g <8 (9108).07 CFC (05/34) VMP MONTOAGE FORMS - {300)521.7201
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LOAN 425062297 e

CONDOMINIUM COVENANTS, In wddition to the covenamis and agrecments made in the Sceurity
Instrument, Borrower and Lender Turther covenant and agree as follows:

AL Condeadnium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constisaent Documents, ‘The "Constituent Documents” are the: (i) Decluration or any other document which
creates the Condouzntum Project; (1) hy-laws; (i) code of regulitions; and (iv) other equivalent documents, Borrower
shatl promptly pay.swbi due, alf dues and assessments imposed pursaant w the Constituent Dcuments,

B, Huznrd Insireeces, So fong as the Owners Associption mintaing, with o gencraly neeepted insuranee
carrier, & "master” or “blwk2 solicy on the Condominium Project which is smtislactory to Lender and which provides |
insurance covernge in the wmawats, lor the periods, and against nu, hazardy Lender reguings, uuludmg lire uul Iz
included within the term "exlended CRUCTIEL, " them:

(i) Leader waives the peavision in Uniform Covenant 2 for the manthly payment o Lender of the yvurly
premium instalnens for hazard insurance aathe Propenty; and

(i) Borrower's obligntion vader Uniform Covenint S to maimain havard insuranee coversge on the
Property is deemed satishied W (he extent it e seanired coveruge is provided oy the Owners Association poticy.

Borrower shudl give Lender prompt notive offany fapse in required hizard insurance coverage,

In the event of o distribution of hazard insurancs procecds in liew of restortion or repair Toliowing w loss w the
Property, whetlier to the unit or 1o common clements, arly procecds payable o Borrower wre hereby nssigned and shall
he pasicl to Lender Tor application to the sums seeured by the Secnrity Insteument, with any excess pukd 1o Borrower,

%, Public Linbility Insurance,  Borrower shidl ke sschonetions us mny be rensonnble o insare that the
Owners Assuciniion maimaing o public inshility insurance paticy weeeruble in form, umount, and extent of coverrge o
Lender,

0. Condemnation,  The proceeds oF any award or clibm To dampges, direet or consequential, payablo 0
Borrower in connection with wny condemnation or other tking of all or ary part-ol the Property, whethor of the unll
or of the common ¢lements, or for any conveyatice I fiew of condemnation, eacdreby assigned i shidt be pald w
Lender, Such proceeds shall be applicd by Lender to the sums secured by the-Sacurdy Instrument a8 provided in
Uniform Covenant 10, '

B, tender's Prior Consent,  Borrower shull not, except alter notice o Lender and sith Lencer's prior writien
consent, cither partition or subdivide the Property or congens w!

(i) the ahundonment or eemination of he Condominium Project, excet for abwdene el oF fermination
required by law i the case of substial destruction by Hee or other cnsunlty or i the et ol o Wking by
contdemnation or eminent domain,

(D) any amendiment to any provision of the Constituent Ducunients it the provision Iy 1ir the UAPrENs
benelit of Lemnder;

(i) erminption of professional management and assumpdon of self- umnuyumm of the Owners
Associntion; or

(iv) any action which woukl have the Lffu.l of rendering the public liabitiy insuranee uwuugu
maintiined by the Owniers Association unieeeptable w Lender,

Form 3140.9/90
m) «8 (wom.0r CFC (05/04) Pagn2 o1 Initints: "
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LOAN {f: 5062197

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bosrower sceured by
the Sceurity Listrument, Unless Borrower and Lender agree to oiher terms of payment, these amounts shall bear
interest frond e date of dl\hur\.cmcm il lhc No(c ratc and shull be pz*yuhlc witl interest, upon nolice lmm Lcnd(.r I

Borrower reque: Aing payment,

BY SIGNIMG BEL

Q% Rorrower aceepts and agrees (0 the erms ad provisions contained in this Condominium
Rider. - : ' '

— W ' i ‘ (Scnl)j
JLFY W BURGIS _

- Horrower

[ ' (Seal) .

- Hotrower

-~ (Scah)
. - Borrower -
) (Scah)
- Horrower
{Space Below Thin Line Reserved fur Ackrowledgment)
@ -0 wonor  CFC{05/94) fingo 3013 Form 3140 9/90
¢
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WHEN RECORDED T4 AL TO:
GOUNTRYWIDD FUNDINGTCORPORATLON
MSN SV-79/ DOCUMENT CONTROLDEPT,
£.0. BGX 10266
VAN NUYS, CALIFORNIA 91410-0706

LOAN #. 5062197
ESCROW/CLOSING #: C-923719-C6 I

toparad by: G, MOORK

N e |- SPAGE ADOVE FOR RECORDERS USE —mmmrmemev -~

-4 PAMlL Y _RIDER

Assignment ¢fgents

THIS t-4 FAMILY RIDER is made this 18th | dny ¢ orptembdey . 1995 cand is

incarpornted into and shall be deemed o amend and supplement the Mortgsgs, Deed of Trust or Seeurity Deed (the -
“Security Instrument”) of the same date given by the undersigned (the "Bortawer®] 10 seeure Borrower's Nu(c o
COUNTRYWIDE FUNDING CORPORATION L
{the "Lender") of the same date and covering the Property described in the ‘Iu.unly dstument and located m
540 N LAKE SHORE DRIVE {406 CHICAGO, 1L 60611-

{Propeny Adidross)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the-security Instrument,
Borrower and Lender further covenunt and agree as follows: -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addition— 10 the
Property described in the Sceurity Instrument, the following items are wlkled to the Property description, amd shall
also constituie the Property covered by the Su.urity Instrument; building materinls, uppliuuu.s and goods of every -

naturc whtsoever now or hereafies located in, on, or used, or intended t m used in L(mnu.lm'\ wnlh lhc Pmpcny."i R

MULTISTATE 1.4 FAMILY RIDER «Fannie MaoIFrnddlo Msc Uniform lmuumonl ‘ Form 3170 mo ‘
Page tof '
@g 57 (8304).0! CFC (05/94) VMP MORTOAQE FORMS - (800)921.72¢1 ' Initints; _%_ o
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LOAN #: 5062197

including, but not fimited to, those for the purposes of supplying or distributing heating, cooling, cleciricity, gns, water, -
air and lighy, fire prevention andd extinguishing apparatus, sceurity and access control apparatus, plumbing, buth tubs,
water heaters-water closels, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings,
storm windaws storm doors, screens, blinds, shies, curiing and curlain rods, sttached mirrors, cabincts, panelling
and aiaehed 107 coverings now o herealier attachied to the Property, all of which, including replacements and
additions thereto sball be deemed 1o be and remain u part of the Property covered by the Seeurity Instrument, All of
the foregoing togethr with the Property deseribed in the Sccurity Tostrument (or the feasehiold estae il the Sceurity -
Instrument is on a feiseroil) are refereed to in this 1-4 Family Rider and the Sceurity Instrament as the “Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall ot seek, ngrec 1o or make a chunge
in the use of the Praperty orite zoning classification, unless Lender has agreed in writing to the change, Borrower shall
comply with ull laws, ordinan.cs, regulations and requirements of any governmental body applicable to the Property, -

C, SUBORDINATE LIENS, Gxeept us permitied by federal law, Borrower shuﬁ not allew wny lien inferior o
the Security instrument to be perfeciers agninst the Property withont Lender's prior written peraission, IR

D, RENT LOSY INSURANCE, Soizower shall maintin insurance against rent loss in addition w the ather
hazaeds for which insurance is required Ly Uniform Covenant 5. -

£, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

I, BORROWER'S OCCUPANCY. Uriese Lender and Barrower otherwise agree in writing, the first sentence
in Uniform Covenont 6 concering Borrower's secapaney of the Property is deleied. ANl remuining covenanis and
agreements sel forth in Uniform Covenant 6 shull remue-ia effect,

G, ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leoses of the
Property it all seeurity deposits mude in conncetion wit tgases of the Property, Upon the assignment, Lender shall
have the right to modity, exiend or tcrminate the existing leavss and 0 excente new leases, in Londer’s sole discretion,
As uscd in this paragraph G, the word “leasc® shati mean "subieass™ i the Security Invtrument is on a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RELEAYER; LENDER IN POSSESSION, - -
Barrower absolitely and unconditionally assigns and teansfers to wanesr all the renls and rovenues ("Res”) of the
Property, regardiess of to whom the Rents of the Property tre payabic, Borawer suthorizes Lender or Lender's agents
1o coliect the Rents, and agrees that cach tenont of the Property shall pay the-Renis to Lender or Lender's agents,
However, Borrower shall receive the Remis amil (i) Lender has g(vcn Borrowed satice ol defuult pursuant to paragraph
21 of the Security Instrument and i) Lender has given notice 1o the eiani(s) L by Rents oeo o be puid W Lender or
Lender's ugent. This assignment of Rents constitites un absolute sssignment widstol nn- assignment for additional
sceurity only, :'

0 Lender gives natice af breaeh o Borrower: (1) all Renis reeeived by Borrowet shall be ekl by Horrower s
teusice for the benefit of Lender anly, o be applicd 10 the sums secured by the Seeurity Insteancats (1) Lender shall b
entitled 1o colleet and revcive wll of the Renis of the Property; (i) Borrower ageees that eqehiemant of the Property
shuil pay alt Rens due and unpaid 1o Lender or Lender's agents apan Lender's writien dentand 6 the nsat; (iv)
unless wpplicuble law provides oterwise, all Rents cotlected by Lender or Lender's ugents siall de widicd first o the
costy of taking control of and munnging the Propierty and collecting the Renty, including, but noy limhgt-in, wltorneys’*
fees, receiver's Tees, preminms o reeciver's bonds, repaie and mainicnanee oSS, SUFINCS premiims, lxey, -
assexsmems and other Chispges on e Property, amd then 1o the sums seeared by the Scearity Insteument: (v) Lender, |
Lender's agents or any judicially appointed receiver shaff be liable to aecount foe only those Rents aciunily received;

and {vi) Lender shall be entitted 1o bave o receiver appointed to ke possession of and manige te Property il colleet ™

the Rents e prolits derived from the Property without any showing as to the inadequacy of the Property s security,

I the Rems of the Property are not sulficient to cover tie costs of wking contral of and munaging the Property
and of collecting the Renis wny Tunds expended by Lender for such purposes shll become indehiedness of Borrower
10 Lender seeurcd by the Seeurity Instrument pursiiant o Uniform Covenint 7, ‘

. : Form 317049, |
@?1.57 juana).0r  CFC {05/04) Page 20 “""'":‘w
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— LOAN. 5062197

Barrawer represents and warrants that Borrower his not excented any prior assignment of the Remts and has not
and will not perdarm any aet that would prevent Lender frons exereising its rights anster this paragraph,

Lender, or-Cender's agents or o judicially appointed receiver, shall not be required to enter upon, ke control of
or maintain the Pregesty belore or afier giving notice of teldt 1o Borrower, However, Lender, or Lender's agents or
a judicially appointed rcesiver, may do se at any time when o delault oceurs, Any application of Rents shall not cure or
waive any default or wavaiidate any other right or remedy ol Lender, This assigniment of Rents of the Property shadl
termingte when all the suis segired by the Seeurily Instrument are paid in Full, : .

1. CROSS-DEFAULT YROVISION, Borrower's default or breach under any note or ngreement in which
Lender has an interest shall be a brzach under the Scwruy Instrument and Lender may invoke uny of lht. remedics -
permiticd by the Sceurity Instrument,
BY SIGNING BELOW, Borrower peetpis and ugrccs to the iovms and provisions contained in this !-4 F‘umily

Rider.
% __ (S
JEFF QIS - Norrower

(Scal)

- Borrower

{(Scal)

- Borrower

(Seal)

- Borrower

@ 57 w0 CFC (05/94) Page 3013 © Form3170 990
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™ SPACE ABOVE FOR AECORDERS USE
WHEN RECORPcC MAIL TO:
COUNTRYWIDE TURDTNG /CORPORAT TN
MSN SV-79/DOCUMENT SUNTROL DEPT,

o frnpatd by G, M(N)Ni;
AN TS e izoacs | COUNTRYWIDE FUNDING CORPORATION

826 OGDEN AVENUE
LOAN #: 5062197 WESTMONT 1L,60559-

ESCROW/CLOSING #: £-923714-C6 (708)986-9760

ey —_»

BALLOON RIDER
(CONITIONAL RIGHT 1O REFINANCE)

THIS BALLOON RIDER iy wmwde this 18th duy of September ,
1995 , i incorporited into and shall be deemed o zimrad and supplement the Mortgage, Desd of
Trust or Deed to Secure Debt (the "Seeurity Instrument™) of the s dale givu\ hy the undersigned (the
"Borrower”) to seeure the Bareower's Noke o
COUNTRYWIDE FUNDING CORPORATION .

(the "Lender”) of the sume date and covering the property deseribed in the Seeariy Instrument and locnied
540 N LAKE SHORE DRIVE jH406 CHICAGD, [L G061L- :
| Propeny Adilress)

The interest rte statedd on the Note is called the *Note Rie." The date ul the Nete Is ealled the "Note
Date.” | understand the Lender may transfer the Note, Sceurity nstrament and this Rider, The teader or myons
who takes the Note, the Security Insteament et this Rider by iransfor and wha is entithod t-rocive paymients
utider the Note is calles) the "Note Holder," Po/m 3400 12/00
MULTIBTATE BALLOON RIDKA - Hingle Caimily « Pannie Maw Uniiorm Instrument Ammdnt'l 302
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_ LOAN #: 5062197
ttle and address of the person representing the Note Holder that | smust notify in order o exercisc the

Conditional Refinaneing Option, 111 meet the conditions of Scction 2 above, | may cxercise the Conditional .

Retinancing Ontion by notilying the Note Holder no later than 45 colendar days prior (o the Maturity Date. The -
Note Holderwid caleulate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable pubiished required net yick! in cffect on the date and time of day notification is received by the Note - -
Holder and as Caleainted in Scetion 3 above, T will then have 30 calendar days to provide the Note Holder with -

aceeplable proof wfrmy required ownership, occupuncy and property licn status, Before the Matrity Date the
Nate Holder will aivisme of the new interest rate (the New Note Rate), new monthly payment amount and a -
date, time and place alwhich T must appear 10 sign ony documents required (0 complete the required -

refinancing, Eunderstand e Mviste Holder will charge me a $250,00 prozessing fee and the costs associated with .

updatmg the title policy, il anvand any reasonable third-party costs, such as documentary siamps, intangibic
tax, survey, reconding foes, cic, L IR e S
BY SIGNING BELOW, Borrowe:tuccepls and agrees to the terms am! covenants contained in ihis Balloon ©

Ritler. ,
O Zf%/é‘;,%’/ (Scal)

JEF}:@ BBURGIS -Rorrower

(Scal)

Jlorrowor

{Seal)

-RBorrower

(Seal)

-RHorrawer

{Sign Original Only) .

@‘ -875B {9304).00 CFC (05/95) Pagedola Eorm 3180 12/88
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ADDITIONAL COVENANTS, In addition o the covenants and ugrecments in the Security lnstriment,
Boerawer amd Lender further covenn amd ugree us follows (despite anything to the contrury contidned in the
Seeurity Insiramient or the Nole):
I, CONDUTTOMAL RIGHT TO REFINANCE

At the Muteaty Date of the Note and Security Instrument (the "Maturity Date™), T will bie able 10 obtain
new loun ("New Losa™) with o new Mutarity Date of Octobor | , 2025 ,
ad with an interest rate eouat 1o the "New Note Rate”™ determined in accordineo with Section 3 helow if il the
conditions provided in Scctinny 2 and S below are met (he "Condiionsd Relinuncing Optlon"), 1 those
conditions are not met, T widersand shat the Note Holder is under no obligation o refinance or modify the
Note, or o extend the Maturity Diac, and that | will have to repay the Note from my own rexaueces or find o
lender willing 10 fend me the maney w/eepay the Note, -
2, CONDUTIONS TO OUTTON

i1 want o exercise the Conditiona !!muuncmg Option o maturity, certain conditions must be met ax of
the Muturity Date. "Fhese conditions are: (1) Fariat sl be the owner and aceupant of the property subject (o the
Security Instruenent (the "Property”): (2) T must i <oreent in my monthiy payments and cannot have been more
thun 30 duys late on any of the 12 scheduled montaly raymems immedistely preceding the Molurlty Dute; ()
no lien aguinst the Property (exeepl for fxes and specit! assessments not yet due and payuble) other thim thit ol
the Sceurity nstrument may exist; {(4) the Now Note Rate ¢eanot be more tan § petcentage points above the
Note Rates and (5) T must inake & writlon request (o the Note Holicr as provided in Section § below,
3. CALCULATING THE NEW NOTE KATE

The New Note Rite will be i Tixed rate of interest u;tml t the Cedernl National Mortgage Assockition's
requiired net yield Tor 30-yeur fixed wie mongages subject 1 a 60-day mandatory delivery cominitment, phis
ZERO & ONE-HALF ( 0.500 ), rownded o the ncarcsi-one-cighth of vie percentige

point (0.125%) (he “New Note Rate™). The requirsd net yield shall be the appacable net yickd in effect on the -

date und time of day that the Note Holder receives notice of my clection to exerciss ths Conditionl Refinancing
Option, 1t this requiretd net yickt is not availuble, the Note Holder will determine e New ch Rafe by using
comparabic inlformation,

4. CALCULATING THE NEY PAYMENT AM()UNI

Provided the New Note Rate as ealeulned in Section 3 above is nol grester i 5 percetiags prvints shove

the Note Rute and wlf other conditions required in Seetion 2 above are sutisfied, the Note Hokler @itd telermine

the ameunt of the monthly payment that will be sufficient to repay in full () the unpwid pringipet, pias )

accrued but unpaid interest, ples (¢) wlt other sums 1 will owe under the Note and Scewrity Instrameni-an the !

Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
lerm of the New Note at the New Note Rote in equal monthly payments, The result of this calenfution will be

the amount of my new principal and interest payment every month until the New Note is fully pabd,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendur days in advince of the Maturity Date and udvise me of
the principal, acerued but unpaid interest, and all other sums { am expecied o owe on the Maturity Date, The -
Note Holder also will advise inc that 1 may exereise the Conditional Refinancing Option if the conditlons in
Scumn 2 nbove are met. The Note Holder wxll nmvu!c my puymcm ruurd mfnmmunn mguhcr wnh lhu nnmc.
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