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MORTGAGE
-THIS IS A FIRST MORTGAGE

LOAN ND. 0000982231

THIS MORTGAGE {"Security Instrument'} is civen on  AUGUST 15, 1895, .
The mortgagor is ISIDRO ARROJO AND UL !A ARROJO, HUSBAND AND WIFE -

gaucbdwsh

{"Borrower"). This Security Instrument is given to WORLD SAV INZE AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATOM  ITS SUCCESSORS .
AND/OR ASSIGNEES, which is organized and axisting under the law of the United States,
and whose addrass is 1901 HARRISON STREET, OAKLAND. CALIFORNIA 94612 * .

nnnbnnnnn#nnnlll»&&IvnNNnnﬂbnnn(nLendaru)

Borrower owas Lender the princlpal sum of FIFTY SEVEN THOUSAND AT 00/100 * .
» B B BN R RN »»»»uu»nnnnnnnnuwt»nnn
Dollars (US. $57,000,00). This debt is evidenced by Borrower's note qatzd) the same
date as this Security Instrument [‘Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on AUBUST 15, 2026 = . This  Security .
Instrument secures to lLender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b} the payment of all -
other sums, with interest, advanced under paragraph 7 to protect tha security of this Security
Instrument; and (c) the performgn;{e ,ﬁo;l(pwerh tvanants and agreements under this
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Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant

and convey to Lender the following described property located in  COOK
County, lllinois:

SEE EXMIBIT A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: voL:
13-27-218-044

which has (e address commonly known as:
2816 N KILDARE
CHICAGO, iL 60841
("Property Addres2”,

TOGETHER WITH &' '‘he improvements now or horoafter erectod on the property, and all
easements, rights, appurtenancas, rents, royaities, mineral, cil and gas rights and profits, water
rights and stock and all fix'ura=now or heraafter o part of tho proporty. Ali replacoments
ard additions shall also be covercd by this Security Instrument All of the foregoing is
referred to in this Securlty Instruinent as the "Property,”

BORROWER COVENANTS that Borruveer is lawfully seisad of the astate heroby conveyod
and has the right to mortgage, grant and <cnvey the Proparty and that the Property is
unancumbered, except for encumbrances of racord Borrower warrants and will defond
generally the title to the Property against all claims and demands, sub]ect to any oncumbrancos
of record.

THIS GECURITY INSTRUMENT combinas uniforri covenants for nations! uso and
non-uniform covenants with limited varlations by jurisdiction t¢ constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agroo as fciows:

1. Payment of Principzl and Interest; Prepayment and Lste Charyes Rorrower shall
promptly pay when due tha principal of and interest on tho debt evidenced uv the Note and
any prepayment and late charges due under the Note, ,

2, Funds for Taxes and (nsurance. Subject to opplicable law or to a written waiver by
Lender, Borrower shall pay to Lender on tho day monthly payments are due under tho Note,
until the Note is paid In fuil, a sum {'Funds’) for: (8) ysarly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; ib) yearly lsasehold
payments or ground rents on the Property, if eny, (¢} yearly hozerd or property inaurance
- premiums; (d) yearly flood insurange premiums, if any; le} yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymant of mortgage insurance premiums. These items are called
“Escrow items" Lender may, at any time, collect and hold Funds in an amount not to excaad ‘

ILLINO IS singie Family ~—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9790
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the maximum amount a lender for a federally related mortgage loan may require for .
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 US.C. § 2601 ot seq ('RESPA", unless another law that
applies to the Funds sets a lesser amount If so, Lender may, st any time, collect and hold
Funds in an amount not to exceed the lesser amount Lender may estimate the amount of
Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity lincluding Lender, if Lender is such an institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law parmits Londer to make such a charge. However, Lender may require Borrower to pay a
one-time cha/ge. for an independent real estate tax reporting service used by Lender in
connection wita .his loan, unless applicable law provides otherwise. Unless an agreement is
made or applicacle faw requires interest to be paid, Lender shall not be required to pay .
Borrower any interesi or earnings on the Funds. Borrower and Lender may agree in writing,
however, that interest <hall be paid on the Funds Lender shall give to Borrower, without
chargs, an annual accouring of the Funds, showing credits and dsbits to the Funds and the
purpose for which each deoit to the Funds was made. The Funds are pledged as additional
security for all sums secured Ly this Security Instrument.

If the Funds held by Lender ex.eed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for thi axcess Funds in accordance with the requirements
of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to
pay tha Escrow ltems when dus, Lender may so notify Borrowaer in writing, and, in such case
Borrower shall pay to Lender the amount necassary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by inis Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender -i7, under paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or-sple as a credit against the sums
secured by this Security Agreement.

3. Application of Payments. Unless applicable law provides cinerwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts paysble under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, Tines and
impositions attributable to the Property which may attain priority over this Security instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
mannar provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph If Borrower makes thase payments
directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any llan which has priority over this Security instrument
unless Borrower: (@) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lendar's opinion operate to prevent

TLLINOIS~— singie temily —FNMA/FHLMC UNIFORM [NSTRUMENT FORM 3014 8/900
SOOBAC (01.2:.98/1-08) ABAC Pago 3 of 10 UNIVERGAL
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the enforcoment of the lien; or (c) secures from the hoider of tho lien an agreoment
satisfactory to Lender subordinating the Hlen to this Security Instrumont If Lender dotermines
that any part of the Property is subject to a llen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying tha lien Borrowor shaill satisfy the
lien or take one or more of the actions set forth above within 10 days of tho giving of
notice.

8, Hazard Insurance. Borrower shall keep the improvements now axigting or horonfter
erocted on the Property insured against loss by fire, hazerds included within the term
"oxtended coverage" and any other nazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the poriods that
Lendeor roquires. Tho insurance carrier providing the insuronce shall bo choson by Borrowor
subjesct to Lender's approval which shall not bo unroasonably withhold If Borrower falls to
maintain ccvernge described above, Lender may, at Londar's option, obtain coverage to protoct
Lender's rightsin the Property in accordance with paragraph 7.

All insurancs _rolicies and renewals shall bo accopteblo to Lender and phall includo a
standard mortgage ‘ciuvse. Lencer shall have the right to hold tho policies and renowals. if
Lender requires, Borrovier shall promptly give to Lender all recelpts of paid promiums and
renewal noticas. In the zvant of less, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender ray make proof of loss If not mado promptly by Borrower.

Unless Lender and Borrower clherwise agreo in writing, insurance proceods shall bo
applied to rastoration or ropair of iho Property damaged, if tho restoration or repair ig
economically feasible and Lender's securily.ls not lessened. If tho rostoration or ropair ia not
sconomically feasible or Lender's security vwould be lassened, the insurance proceeds shall be
applied to the sums secured by this Sacurity instrumont, whothor or not then due, with any
excess paid to Borrower. If Borrower abanuans the Property, or doas not answer within 30
days a notice from Lender that the insurancn <rrrier has offered to settla a claim, then
Lender may collect the Insurance proceeds. Lender riazy use the proceeds to repair or restore

the Property or to pay sums secured by this Securily instrument, whether or not then due.

The 30~day period will begin when the notice is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the micathly puyments referred to in
paragraphs 1 and 2 or change the amount of the payments: !i under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insuraiice ‘policies and procoeds
resulting from damage to the Proparty prior to the acquisition shall puss to Lender to the
extent of the sums securad by this Security Instrument immediately prior tu the acquisition.

6. Occupancy, Praservation, Maintenance and Protaction of the Propeit,; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Froperty as
Borrower's principal residence within sixty days aftar the execution of this Security Iistrument
and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not ba unreasonably withheld, or unless extenuating circumstances exist which are heyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture aclion or proceecing, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien
created hy this Security Instrument or Lender's security interast. Borrower may cure such a
default and rainstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling thet, in Lender's good faith datermination, precludes forfeiture of the

PLLINOIS— single fomity —FNMA/FHLMC UMIFORM INSTRUMENT FORM 3014 9/90
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Borrower's interest in the property or other material impairment of the lien creatod by this
Security Instrument or Lender's security interest Borrower shall also be in default if Borrower,
during the loan application process, gave materialiy false or inaccurate information or
statements to Lender {or failed to provide Lender with any material Informetion) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Berrower shall comply with the provisions of the lease. If Borrower acquires

fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lendor's Rights in the Property, If Borrower fails to parform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rigits in the Property (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may ¢o_2nd pay for whatever is necessary to protect the value of the Property and
Lender's rights in'tha Property. Lender's actions may include paying any sums secured by & lien
which has priciny cver this Security Instrumcnt, appearing in court, paying reasonable
attorneys' fees and enisring on the Property to make repairs. Although Lender may take action
under this paragraph 7, Le der does not have to do so.

Any amounts disbursed av Lander under this paragraph 7 shali bacome additiona! debt of
Borrower secured by this Sacurity-Instrument, Unless Berrower and Lender agree to other
terms of payment thase smount: shall bear interast from the date of disbursement at the
Note rate and shall be payable, with intsrest, upon notice from Lender to Borrower raquesting
payment.

8. Mortgage Insurance. /f Lender requirad mortgage insurance as a condition of making
the loan secured by this Security Instrument,-Borrower shall pay the premiums required to
maintain tha mortgage insurance in effect. If, for-ory roason, the mortgage insurance coverage
requirad by Lender lapses or ceases to be in uffest, Borrower shall pay tho premiums
required to obtain coveraga substantially equivalent to-the mortgage insurance previously in
effect, at a cost substantially equivaient to the cost to/Gorrower of the mortgage insurance
proviously in effect, from an alternate mortgage insurer opproved by Lender. It substantially
equivalent mortgage insurance coverage is not availsble, Borrowar shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurarce. premium being psid by
Borrower when the insurance coverage lapsed or ceased to be in.ciiect Lender will accept,
use and retain these payments as a loss reserve In lieu of mortgage inwursnce. Loss roserve
payments may no longer be required, st the option of Lendar, if mortgage ‘iizurance coverage
{in the amount and for the period that Lendar roquires) provided by an insv:er approved by
Lender again becomes availsble and ls obtained Borrower shall pay tha promiuraa roquired to
maintain mortgage insurance in effact, or to provide a loss resorvo, until the raruirament for
mortgage insurance ends in accordance with any written agreoment between burvower and
Lender or applicable law.

8. Inspoction. Lender or its agent may meke reasonsble ontrios upon and Inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
spacifying reasonable cause for the inspestion. '

10. Condemnation, The proceeds of any award or claim for dsmages, direct or
consequential, in connaction with any condemnation or othor taking of any part of the
Property, or for convayance in ligu of condemnation, aro horeby assignod and shall be paid to
Lendar.

tLLINOIS— siagte famity ~~FNMA/FHLMC UNIFORM |INGTRUMENT FORM 3014 0/90
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In the event of a total taking of the Properly, tho procoeds shall b oppliod to tho sumse
socured by this Security Instrument, whether or not then duas, with any oxcoss paid to
Borrower. In the event of a partial tsking of the Property, in which the fair merket valuo of
the Property immadiataly bofore the taking is equal to or greator than the amount of the
sums secured by this Security Instrument immodiatoly boforo tho taking, unioas Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumont shall be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market
valus of the Property immediately before the taking. Any balance shall be paid to Borrowar. In
the ovent of a partial teking of the Property in which fair market value of ths Froparty
immediately befora the taking is less than the amount of the sums secured immaediatoly bafore
the taking, unless Borrower and Lender otherwisa agrae in writing or unloss applicable law
otherwise rrovides, the proceeds shall be applied to the sums socured by this Security
Instrumant whather or not the sums are then duo.

If the Proparty, is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor cfiars to make an awerd or settle a claim for damagas, Borrower falls to
respond to Lender witin 30 days after the date the notice is given, Lender i3 suthorized to
collect and apply the iroceeds, at its option, either to restoration or repair of the Property
Or to the sums securew oy this Security Instrumaent, whether or not then due.

Unless Lencer and Borrower -Stharwise agree in writing, any application of proceeds to
principal shall not extend or poctpone the due date of the monthly payments refarrad to in
paragraphs 1 and 2 or change the umuunt of such payments.

11. Borrower Not Released; Forbeaiance By Lender Not a Walver. Extension of the time
for payment or modification of amortization ot the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the

liability of the original Borrower or Borrower's successors in interest Lender shail not be
required to commence proceedings against any succassor in interest or refuse to extend time
for payment or otherwise modify amortization <fthe sums secured by this Security
instrument by reason of any demand made by the originai Borrower or Borrowsr's successors
in interest. Any forbesrance by Lender in exarcising any right ¢r.remedy shall not be a waiver
of or precluds the exercise of any right or ramedy.

12, Successors and Assigns Bound; Joint and Severai 'isbility; Co-signers. The
covenants and agreaments of this Security Instrument shall bind and ‘cenefit the successors
and assigns of Lender and Borrcwer, subject to the provisions of pe.agrenh 17, Borrower's
covenants and agresments shall be joint and several Any Borrower who o=gigns this Security
Instrument but does not exaecute the Note: (a) is co-signing this Security insizument only to
mortgage, grant and convey that Borrower's interast in the Property under {ns tarms of this
Security Instrument; (b} is not parsonally obligated to pay the sums secured by-*us Security
Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extsnd, modify,
forbaar or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed tha
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and (b) any sums elready coliectad from Borrower

ILLINOIS— Singis Family —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by meking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without anv prepayment charge under the Nots.

14. Notices, Any riotice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed tc the Property Addrass or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lendar's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have besn
given to Borrower or Lender when given is provided In this paragraph.

15, Goverring. Law; Soverability. This Seourity Instrument shall be governod by
federal law and. 'hz, law of the jurisdiction in which the Property Is located. In the event
that any provision cr Clausa of this Security Instrument or the Note conflicts with applicable
law, such conflict shail et affect other provisions of this Security Instrument or tho Note
which can be given effer:-without tha conflicting provision. To this end the provisions of this
Security Instrument and the Mota sre declared to be sevarable.

18. Borrower's Copy. Borrower ‘shull bo given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneticisi Interest in Borrowaer, If oll or any part of
the Property or any interost in it is sold or transforrod lor If a bonoficial interest in Berrower
is sold or transferred and Borrower Is not a nawi#oerson) without Londor's prior writton
zonsent, Lender may, at its option, raquire immediate payment in full of all sums secured by
this Socurity Instrument. However, this option shall not bz-exercised by Londor if exercise is
prohibited by federal law as of the dote of this Security Ingt/ument,

If Lander exarcises this option, Londor shall give Borrowdr natico of accoloration. The
notice shall provide a period of not less than 30 days from tho ‘drie the notice ia delivered
or malled within which Borrower must pay all sums socured by this Cecurity Instrument If
Borrower falls to pay theso sums prior to tho oxpirstion of this pericd, Lander may Invoke
any remedias permittad by this Security Instrument without further nolice or demand on
Borrowaer.

18. Borrower's Right to Reoinatate, |f Borrower maats cortain conditions, Borrower shall
have the right to have enforcamant of this Security Instrument discontinuad at any time prior
to the eorller of (al 5 days lor such othor poriod as opplicablo law may gpecify for
reinstatsment) beforo sale of the Froporty pursuant to any power of sale contained in this
Security Instrument; or (bl entry of & judgment enforcing this Security Instrument Thoge
conditions are that Borrower: {8) pays Lendor all sumeg which thon would bo duo under this
Security Inctrument and the Note as if no accoloraticn had occurred; (bl cures any default of
any other covenants or agroement; (c) pays all expenses Incurred in onforcing this Sacurity
Instrument, including, but not limited to, reasonable attornoys' foos; and (d) takes such action as
Lender may reasonably require to assuro that the lien of this Security Instrument, Lender's

ILLINO|S— single Femity —FNMA/FHLMC UNiFORM INSTRUMENT FORM 3014 0/00
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rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hersby shall remain fully effective as if no acceleration had
occurrad. However, this right to rainstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note
(togathar with this Security instrument) may be sold one or more times without prior notice o
Borrower. A sale may result in a change in the entity (known as the "Loan Servicer'| that
collacts monthly payments due under the Note and this Security instrument. There also may be
one or more changes of the Loan Servicer unrolated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will ba given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and
address of thu new Loan Servicer and the address to which payments should ba made. The
notice will also'crptain any ottier information required by applicable law.

20, Hazardous Sukstances, Borrower shall not cause or permit the presence, use,
disposal, storage, or relcase of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyoie else to do, anything affecting the Property that is in violation
of any Environmental Law. The‘precading two sentences shall not apply to the presence, use,
or storage on the Property of :mal quantities of Hazardous Substances that are generally
racognized to ba appropriate to norrial residential uses and to maintenance of the Property.

Borrower shall promptly give Lender ‘writtan notice of any investigation, claim, dernand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law cf which Borrower has

actual knowledge. If Borrower learns, or is nctifiad by any governmental or regulatory
authority, that any removal or other remediation of 2n Hazardous Substance affecting the
Property is necessary, Borrowsr shall promptly taie all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances' are Winse substances defined as
toxic or hazardous substances by Environmental Law and the foilowving substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pestivides and herbicides,
volatile solvents, materials containing asbastos or formaldehyde, snd rudiorstive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws o' the jurisdiction
whers the Property is located that ralate to heaith, safety or environmental protzction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Baorrower's breach of any covenant or agreement in this Security (nstrument
{but not prior to accelaration under paragroph 17 uniess applicable law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower,
by which the dafault must be cured; and (d) that fallure to cure the default on or befora
the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The

ILL INOIS— siagle Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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notice shall furthor inform Borrower of the richt to roinstate aftor acosolorstion and the
right to asaert in the forecliosure proceeding the non-oxistence of a default or any other
defense of Borrower to acooleration and foracloaure. If tho default is not oured on or
before tho date specifiod in tho notice, Lendor at its option may raquire immediato
payment In full of all sums sccurad by thia Soourity Instrument without further demand
and may foreclose this Seaurity Instrument by judicial procceding. Londer shall be
entitied to collact all exponsos incurred In pursuing tho remedias provided In this
paragraph 21, Inciuding, but not limited to, reasonablo attornoys’' foeca and costs of title

ovidence.

22, Rolowse. Upon paymant of all sums securod by this Socurity Instrument, Lender ghall
release this Security Instrument to Borrower. Borrowar shall pay any rocordation costa.

23. Walver_of Homestead, Borrower waivos all right of homestoad oxemption in the
Property.

24, Riders to *iie< Seourity Instrument, If ono or moro riders are oxecutod by
Borrower and recorded iogether with this Security !nstrument, the covenants and agreomants
of each such rider shail be-incorporated into and chall amond and supplement the covenants
and agresments of this Securiiy Instrument ss if the rider(si were a part of this Security

instrument. [Check applicable box/asi]

™} Adjustable Rate Rider |} 1-4 Family Rider [ Condominium Rider
[} Planned Unit Development Rider  [{_| Quick,Qualitying Rider [} Fixod/Adjustablo

| Rate Ridor
[] Otheris) [specify]

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS:

ILLINC)S— Single Femity —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
500381 {01.22,95/1-98) ASBI Page 0 of 10
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0000982231
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider{s) executed by Borrower and recorded with it .

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

_\_/JM#MM
TSTORO" ARROJO 7

YL /ié///J&tz ) !

JUETA ARROJO

Malling Address: 2915 N KILDARE
CHICAGD, 1L 60641

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILL INOIS— 3iagie famity ~—FNMA/FHLMC UNiFORM |NSTRUMENT FORM 3014 /80 H

5D0BAJY {01,22.98/1.061 ASGJ Faga 10 of 10 UNIVIRBAL
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ATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION
M EXHIBIT "p
o | LEGAL DESCRIPTION
LOAN NO. 00009822314

STATE oY CERTAN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * » » » »

. DESCRIBED AS FOLLOWS:

ff's
1 of Lot 6 in Kro |
12 feet thersof) and al Teion of the
Surai (exceptftg:tgogtgnd Giin Block 10 in Cushing'ath?gigt e
it cf the North (2¢ acres of the Northeagrincipnl Meridian,
HQStTS:n:§§;84o North, Range 15. East of the Third ‘ ,

Q 2 : |
ig'Cook County, Illinois. :

GRA30 112.21,9412:04) R20A
UNIVERS AL
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PREPARED BY: WORLD SAVINGS
P.O. BOX 656%c43
SAN ANTONIO, T« 78265-9548

RECORDING REQUESTED BY:
WORLD SAVINGS

WHEN RECORDED MAIL TO:
WORLD SAVINGS

ICENTRAL PROCESSING CENTER
‘CLOSING DEPARTMENT

P.0. BOX 669548

SAN ANTONIO, TX 78266-9548

UNOEEICIAL COPY

FOR RECORDER'S USE ONLY

RIDER 70 SECURITY INSTRUMENT
BORROWER'S 'W4.RRANTY OF FINANCING TERMS
"QUICK QUAL'FYING' LQAN PROGRAM

LOAN NO. 0000982231 DATE: AUGUST 16, 1996

FOR VALUE RECEIVED, the undersigned {'Borrower”) agreals} that the following
provisions shall be incorporated into the Security Instrument of ‘even date tc which this Rider

is attached as well as the note which said Security Instrument iecures {‘Note", To the extent ..

the provisions of this Rider are inconsistent with the provisions ot *ha Security Instrument or .
the Note, the provisions of this Rider shall prevail and shall supersude any such inconsistent .
provisions. ‘

As an inducement for World Savings, its successors and/or assigness {'Lendaer”) to
make the loan secursd by the Security Instrument {Loan) Borrower has reprssented the
following to Lender: (a) that Borrower currently has no other outstanding "Quick Gualifying".
loans with Lender; (b) that no separate escrow is planned or has been initiated on this
Property; (c} that in the case of a purchase transaction (1) that the transaction is a bona fide .
purchase transaction; (2) that the down payment paid in reference to the Loan was a cash
down payment; (3) that the down payment was paid with Borrower's own funds; (4} that the '
payment of the down payment did not result in an adjustment to the sales price of the
Property; and that (5} there were no credits to the down payment or other similar finsncing

‘ Tl

S0313A8 (04.08.08/2-38}) BAIE ’ LENDEN'S USE ONLY
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Borrowsr acknowledges that Borrower has made the foregoing represantations and
disclosuras to Lendsr in order to induce Lender to make the Loan evidenced by the Note or
notes which the Security Instrument sacuras, and that Lender would not have made said Loan
in the absence of sald representations and disclosures. Accordingly, it shal be reasonably
presumed that any secondary financing obtained or escrow opened on the Property within six
(6) months of the date first appearing above shall be for the purpose of acquiring or
obtaining further financing on said Property and shall therafore be deemed a hreach of
Borrower's warranty to Lender, and further shall be deemed a material misrepresentation and a
failure to disciose a material fact to Lender.

In the event that Borrower has made any material misrepresentation or falled to
‘discloge any material fact, Lendor at its sole option and without prior notice, shall hava the
right, notwiing anding anything containad in the Note or Security Instrument to the contrary, to
eithor (a) declare the indebtedness secured by the Security Instrument, irrespective of the
maturity date spxucified in the Note, immadiately due and payable or (b) increase the then
applicable currert irtarest rate, as well as the Initial interest rate |f tho Noto is en adjustable
rate Note {as these iurms are detined in the Note), pursuant to the terms cof the Note and
Security instrument, onany sums owing under the Note, to an intorest rats which is two
percent (2%} greater thanine aforesald then applicable current interest rate, for the romaining
tarm of the Nots, and thereiftir-modify the monthly instaliments pursuant to the tormg of the
Note and Security Instrument to permit smortization of the Loan at such new rates by the and
of the original term thereof.

The rights of Lender heraunder ska'i be in addition to any other rights of Lender undor
the Note and Security Instrument or allowed Ly iaw.

If any provision, paragraph, or clause of thiz fider to Socurity Instrument ia construed
or interpruted by a court of competent jurisdiction to v void, invalld or unenforcoobls, such
decision shall affect only those provisions, poragraphs .oi-clauses so construed cr interpreted
and shall not affect any other provision, paragraph or clouro ir this Rider, the Note, Security
Instrument or other agroamants or riders.

S08120 {04.05.95/2-9%) BOIM ALL BYATHS EXCEPY AL
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000C982221
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) - - -
BORROWERIS}:

i’&gﬁ&wro
TSTDRO ARRDJO Y

/ 1 ';’ - - ; ' : |
{444 ) L2 {Seal)
JULIA ARRGJO 4 4

(Saa\)

{Seal)

{Seal)

Mailing Addrass: 29156 N KILDARE
CHICAGD, IL 60641

ATTACH INDIVIDUAL - NOTARY ACKNOWLEDGEMENT

§0813C1 104,00,90/2-08) BOIN ALL BTATEY £RCEPT CT,OUFL,MNNJ
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