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between the Mortgngor

WILLIAM P. GALLAGHER and CAROLE G. GALLAGHER, his wife,
{herein *Borrower'’), and the Mortgngcc ' ‘ 9 RZ/

CHESTERMELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO 4’\
a Corporation organized and cxisting under the Laws of the United States of Americn, whose address is 10801 bouth
Western Avenue, Chicago, Nlinois (herein **Lender’*).

THIS MORTGAGE Is made this 19th day of May , 1996 92/7 )f)

WHEREAS, Borrower is indebted to Lender in the principal sum of
SIXTY-FIVEXTHOUSAND AND NO/100=-==-nn--= -($65,000.00) ==nemmmannuauamanann \ )b
which indebtedness Jo vvidenced by Borrower’s Note dated May 19, 1995

(herein **Note™), providing for monthly instaliments of principal and interest, and. shall continuc untll the entire
indebtedness is paid i folt

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with !aterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage and the performance of the.covenants and agreements of Borrower hercin contained, Borrower does hereby .
morigage, grant and convey to Lendar 70+ following described property located in the County of - COOK .- .
State of {linois: . : : ' :

Lot 1, except the Mortherly 31.02 feet therecf, in WILLOW POINT TOWNHOMES, a
Planned Development, in the Wesitc ialf of the North East quarter of Section 5,
Township 37 North, Range 12 East of the Third Principal Meridian, 1n CO0K -
COUNTY, ILLINOIS

Common Elements Lot 3 in WILLOW POINT TOWNHOMES SUBDIVISION, being a P1anned
Unit Development Subdivision in the West salf of the North East quarter of
Section 5, Township 37 North, Range 12 Eazi of the Third Principal Meridian,.
according to the Plat tnereof recorded July 26, 1993 as Document No. 93-579572

in CCOK COQUNTY, ILLINOIS.@r - ' S o

. Q 95678887'

.~ DEPT-01 REGORDING .. . - .° $27.50

.~ TS0014 TRAN 7824 10/05/95 14351100 :

LV %4231 § JW ﬂ—9$*678867 :
. COOK COUNTY RECORD&R i !
. UEPT-10 PENRLTY o
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which has the address of 9043 S. Archer Ave. y - : ’
Willow Springs, 111inois 60480-1207 ~ (herein “P'OP’-’"Y")

REAL ESTATE INDEX NUMBER 23 05-204 009 0000 and 23-05- 204- O'H 0000 (TRACTS)

TOGETHER with all the xmprovcmcms now or hcrcnner crected on the propeny. and all ensements. rights e
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, andall . = =
fixtures now or hereafter attached to the property, all of which, including repiacements and additions thereto, shall be - S
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
. pronerty {or thc leasehold estate if this Mongngc isona lcas.ehold) are hc.rein referred to ns the “Propcrly" O

Borrower covenants that Borrower is !uwfully seised ol’ the estate hcrcby conveycd and has the rlght to mortgnge. s
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defead
generally the title to the Property against all claims and demands, subject to any declarations, casements or
restrictions listed ina schcdulc of exceptions to coverage {n any title insurance policy insuring Lcndcr [ lntercst in thc i
Property. - . . ;
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8. Inspection, Lendder may mahlr causn tn bc made rca:onnlAc cn‘ulle_supot:\ nd ;spc!uonxnc Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relnted to Lender's interest in
the Prorerty.

9. Condemnation. The proceeds of any award or clulm for damages, dircct or consequential, In connection with any
condem.ution or other taking of the Property, or pars thereof, or for conveyance in Heu of condemnution, nre hereby nssigned and
shall be paid to Lender,

In the event of a 1ot} taking of the Property, the procecds shall be upplivd to the sums secured by this Mortgage with the
excess, if any, pald to Borrower. In the cvent of n partind taklng of the Property, unless Borrower und Lender otherwise ugree in
writing, there shall be applied to the surs sccured by this Mortgage auch proportion of the procceds us is el to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking benrs to the falr market vuluc of the
Property immedintely peior to the date of taking, with the balance of the procecds puid to Borrower,

If the Property is abundouned by Borrower, or if, afier notlee by Lender to Borrower that the condemnor offers to tuke an
award or settle o claim for damages, Borrower fulls to respond to Lender within 30 days after the date such notice is matled, Lender
is nuthorized to collect and apply the proceeds, at Lender's option, cither to restorution or repair of the Property or 10 tho sins
secured by this Morignge,

Unicss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shnll noi extend or
postpone the duc date of the monthly installments referred to in Paragraphs 1 widd 2 hereof or changs the nmount of such
installments,

10. Borrower Mot Releused. Extenslon of the time for payment or modification of amortization of the sums accurod by this
Mortgage granted by Lender to any successor in lnterest of Borrower shall not operate Lo relenac, in any manner, the Hubility of the
original Borrower 7iad! Borrower's successors in interest, Lender shull not be required 1o commence proceedings agninst such
successor or refuse tazatend tinme for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of
eny demand mude by iac originnl Borrowver und Borrower’s successors In Interest,

11, Forbearance by Fender Not a Walver, Any forbearance by Lender {n exercising any rlght or remedy hereunder, or
otherwise afforded by uppticavic law, shall not be i walver of or preciude the exerclse of uny such zight or remiedy, The procurement
of tnsurance or the paynient-oiaxes or other licna or charges by Lender shall not be a walver of Lender’s right to aceelerate the
maturity of the indehitedness tecursd by this Mortgage,

12. Remedles Cumulative. A\l cmedies providad in this Mortguge are distinet and cumulntive to any other right or remedy
under this Mortgage or afforded by Yaw.or equity, nnd may be excrclsed concurrently, independently or successively.

13. Successors and Assigny Bound; Jo!nt and Sovoral Lisbillity; Captlons, The covenants und agreements heroin contalned shall
bind, and the rights hereunder shall inurcto, .hrrespective successors and nssigns of Lender and Borrower, subject to the provisfons
of Paragraph 17 hereof, All covenunts and zgrecimnents of Borrower shall be joint and several, The captions and headings of the
parugraphs of this Mortgage arc for conveniencs only and are nat to be used to interpret or define the provisions hercof,

14, Notlico. BExcept for any notice requirea under applicable luw 1o be given in another manner, (8) any notice to Dorrower
provided for in this Mortgage shall be given by muillag ‘uch notice by certifled mall addressed to Borrower at thie Property Address
or ot such other nddress as Borrower may cesignate vy notice to Lender as provided herclr, and (b) any notice to Lender shall be
given by certified mail, return receipt requested, to Lend~ »address stated herein or to such other address as Lender may designnte
by notice to Borrower as provided herein, Any notice proviced for in this Mortgnge shall be deemed to huve been given to Borrower
or Lender when glven in the manner desighated herein,

15. Uniform Mortgage; Governing Law; Severabliity, ‘This form of mortguge comblnes uniform wvemsms for nationn) use
and non-uniform covenanty with limited varintions by jurisdiction o constitute a uniform sccurity instrument covering real
property. This Mortgage shall be governed by the law of the }urisdic'fon in which the Property Is located, In the cvent that any
provision or clnusc of this Mortgage or the Note conllicts with applicac!: Iiiy, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting pro' ' ans, and to this cndd the provisions ot the Moﬂuuac
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished n conformed copy of )¢ Notennd this Morigage at the time orcxccutlou or
ufter recordation hereof upon request,

17. Transfer of the Property. If all or any part of the property or an interest thezein s sold or trunsferred by Borrower or Iff the

beneficial intarest or any part thercof in any Land Trust holding title to the properiy/ s vssigned, sold or transferred, or if the
Borrower or title holding Land Trust cntery into Articles of Agrcement for Deed or nnty sxtrement for installmentysale of the
Property or the beneficlal interest to the title holding Land Trust, WITHOUT THE LENDE' '€ PRIOR WRITTEN CONSENT,

exclucting, (o) the creation of a ticn or encumbrance subordinate to this Mortgage securing the Not~. (b) the creatlon of o purchusce .

moncy sccurity interest for houschold appliances, {c) a transfer by devise, descent or by operation uf law upon the death of a joint
tenant, or (d) the grant of any leaschold interest of three years or less not containing an option to purchnrc. Lender may, at Lender's
option, declare all the sums to be immediately due and paynable. Lender shall have waived such optlor to wi celerate if, prior to the
sale or transfer, Leuder and the person to whom the property Is 1o be sold or transferred reach agrecinsot.in writing that the
application by such person to assume the obligation is satisfuctory to the Lender and that lhc Interest shadl Lo ut such rate as the
Lender shall request.

If Lender excreises such option to nccelerate, Lender shall maill Borrower notice of nccclcmﬂon. such netice shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums decinred due, If
HBorrower fails to pay such sums prlor to the expiration of such pertod, Lender may, without further notice or demand on Borrowcr.
invoke any remedies permitted by Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceteration Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant oy agreement
of Borrower in this Mortgage, including the covenants to puy when duc any sums secured by this Mortgage, Lender prior to
acceleration shall matl notice to Borrower as provided in Paragreph 14 hereof specifylng: (1) the breach; (2) the action required (o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that fallure to cure such breach on or before the date specified In the notice may result in acceleration of the sums
secured by this Mortgage, forsclosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure procecdings the non-existence of a defuult or any

other defense of Berrower Lo acecleration or foreclosure. If the breach is not curcd on or before the date specified {n the notice, - .

Lender at Lender’s option may declare all the sums securcd by this Mortgage to be immediately due and payable without further
demand and may foreclosc this Mortgage by judicial procecding. Lender shall be entitled to collect in such proceesings all expenses
of foreclosure, including, but not limited to, rcasonable attorncy’s fees, and costs of documentary cvidcnce. nbstrncts and tmc
reports.

19. Borrower’s Right to Reinstate. Nozwhhsmnding Lender's acceleration of the sums sccurcd by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage aiscontinucd at any time prior to entry of o
judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occurcd; (b) Borrower cures all breaches of any other covenants or

agreements of Borrower contained in this Mortgage; (c) Berrower pays all reasonable expenses incurred by Lender in enforcing the
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