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THIS MORTGAGE is muade this azd day of October ' 1995 '
beeween the Mortgagar, JOHN § TAPS EILEEN M TAPP HIS WIFE S JOINT TENANTS ’

MORTGAGE

~ (heretn "Borrower"),
and the Mortgagee, COMMERCIAL CREDIT LUANS, INC. . i carporation organizea
and existing under the laws of nalaware » whose nddress is
416 WEST HIGGINS ROAD  SCHAUMBURG Ii. 02195 (herein "Lender®),
WHERAS, Borrower is indebted to Lender for wic’rota! of payments amount of U.8, § 3, 401,56, which indeheedness
is evidenced by Borrower's note dated 20/03/1995  and extersions and rencwals thereof (hereln "Note"), providing for mommy

instaliments of principal and interest, with the balance of imlr.htv!nw- if not sooner paid, due and payable on 10/ J.O/ 2000 v

TO SECURE to0 Lender the repayment of the indebtedness evidenied hy the Note, with interest thereon; the paymem of all
other sums, with intetest therean, advanced in accordance herewlth to ot the securlty of this Mortguge: and the performance of .
the covenants and agreenments of Borrower herein comalned Barrower dozs herehy mortgage, grant and convey w Lender the, |
iollowing described property located in the County of COOK , State of lllhmie~

LOT 6 {(EXCEPT THE EAST 44 FEET THEREOF) IN BLOCK 2 TN PALATINE
HEIGHTS, UNIT 1 BEING A SUBDIVISION OF THE NORTH HAl.? OF THE NORTH
EAST QUAR'I‘ER OF SECTION 24, TOWNSHIP 42 NORTH, RANGF 1C, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS EX sV PROM THE
ABOVE DESCRIBED TRACT THAT PART LYING NORTH OF A LINE COI'NECTING A
POINT ON THE WEST LINE OF SAID TRACT THAT IS 154.5 FEET NORTH OF THE
SOUTH WEST CORNER OF SAID TRACT WITH A POINT ON THE BAST LINE JF SAID
TRACT THAT IS 142 .39 FEET NCRTH OF THE SOUTH BAST QUARTER s NSCF Y I
TRACT IN COOK COUNTY, ILLINOIS.

P,I.N, 02-24-205-022

which has the address of 1353 E PALATINE RD , PALATINE . lMlinols 60067
(herein "Property Address®); ‘

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, Hghts, appunemm.cs and
rems all of which shall be deemed to be and remain @ part of the property covered by thiis Mortgage: and all of the furcgoing. ‘
2dcther with said property (or the leasehold estate if this Morguge is on a leasehold) are hereinufier referred to as the "Property.”
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Borrower c«wcmm.s mat Borrower is lawfully seised of me estate herehy conveyed and has the right to mortguge, grani and

B convey the Property, and thut the Property is unencumbered, except for encumbrances af mecord. - Borrower covenants that -

- Borrower wartants and will dc(cnd ncncm!!y the ditle to the Property against al) claims and demands, subject to cncumbnnccs or

Crecord,
. UNIFORM CDVENANTS Barrower and Lender cnvcmm and agree as follows:

e 1 l’aymcnt of Principal and Interest, Borrower bhl“ promptly pay when due the pnnclpal and mtcm mdchwdm
' cvidemcd by the Note and late chargcs as provided in the Note.

. 2. Funds for Taxes and Insurunce, Subject to applicable law or a written waiver hy Lender, Bormwcr shall pay to Lendu

“on the day monthly payments of principal and interest are payahle under the Note, until the Note is paid in &, a sum (hen:in

%, "Punds”) equal 1o onc-twelfth of the yearly xes and assessments (including condominium and planned unit development

assessments, if any) which may attain priority over this Mortgage ard ground rents on the Property, if any, plus one-twelfth of
yearly premium instabments for lazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably esaniezed initially and from time to time by Lender on the basis of assessments and hills and reasonable estinsutes -

 thereof.  Borrawer shus zit be obligated 10 make such payinents of Funds to Lender to the extent that Bormwcr makes such

payments to the holder of & piiar mangage or deed of trust if s"r'h holder is an institutional lender,

: If Borrower pays Funds W Leter, the Funds shall he held in an Instiudon the depusits or accounts of which are msurcd or .
" guaraniced by & Federal or state ugency (including Lender if Lender is such an instimtion). Lender shalt apply the Funds to pay said
taxes, assessments, lisurance premive.g and ground rents, Lender may not charge for so holding and applying the Funds, analyziug

Al

said account or verifying and complling stid-assessments and bills, unless Lender pays Bormwer imerest on the Funds and

- applicable law permits Lender (o make sucha charge, Borrower and Lender may agree 1 writing at the ime of execution of this

' Morigage that interest on the Fuiids shall be pad to Borrower, and unless such agreement is made or applicable law requires such. -
inieress 10 be paid, Lender shall not B2 required «0 vay Borrower Any interest or earnings on the Funds. Lender shall give w0 -
Borrower, without charge, an annual accoumiing of th: Fapds showing credits and debits 1o the Funds and the purpose for which

‘. cach debit to the Funds was made, The Funds are pledged ) additional sccunty for the sums secured by ths Mortgage. -

lf the amouat of the Funds hcld by Lender, together with the future momhly installments of Funds payahlc prior (o uae duc
dnlcs of taxes, assessments, insurance premiums and ground rents shall exceed the amount reauired to pay said taxes, assessments,

insurance premiums and ground rents as they fall due, such excess shall be, ar Rosrower's option, cither prompily repaid 10
. Borrower or credited to Borrower on monthly installments of Funds, <1 tie amount of the Funds held by Lender shall not be . - B

sufticient to pay taxes, asscssments, insurance premiums and ground rers as they fall due, Borrower shall pay to Lcnder uny

‘ amoum necessary (o make up the deficiency In one or more payments as Letuier mpy-require.
' Upon payment in full of all sums secured by this Mongage, Lender shall propvitly refund to Bormwcr any Funds llcld b)
: bcnder. If under paragraph 17 hereof the Property is sold or the Property is otherwise «ouired by Lender, Lender shall apply, 6o -

""mcr than imnwediately prior to the sale of the Property or its acqmsxtion hy Lcndcr. any runds held by Lender at thc :imc of ‘

applicanon asa mdit agalnst the sums secuted by this Mnngage.

Q 3, Application of "nyments Unless apphcablc law pmvudcs otherwise, all payments feceived by u:nder under the Note .

wpmguph 2 hereof, then to immst payadle on the Note and then to the pnncnpal of the Note.

T+ 4, Prior Mortgages and Dreds of Trust; Charges; Liens. Borrower shall perform all of Borrower = o3t :gations under any .
. '\"mongasc. deed of trust or other security agreement with a lien which has priority over this Mortgage, ixluding Borrower's

. covenants to make payments when due,  Borrower shall pay or cause to be paid &l mxes, assessments ana other charges, fines and -
i "impositlons amibuwhle to the Propcny which may anam a pnomy over this Mm’tgagc. and lcascmld paymcms or gl'mmd rents, if
. XMny.
; 5 Hlnrd lnsurance Berrower shall kecp the xmpmvcmcma now t:us(l“lg or hcmﬁcr erccted on the Ptopcrty insured

gainst Joss by fire, hazards inciudsd within the term "extended covmgc and such othier hmrds as Lender may req\ure and i m o

such amounts and for such periods as Lender nuy require.

~The insurance carrier providing the insurance shall be chosen by Burmwer subjcct to approval by Lcndcr. pmvxdcd that such L
nppmvnl shall not be unreasonabiy withheld, All insurance palicies and renewals thereof shall be in a form acceptable to Lender

-3 and shall include a standard morgage clause in favor of and in a formt acceptable to Lender,  Lender shall have the right 1o hold the

v policies and renewals thereof, subiect to the terms of any morzme deed of trust or other security ngrecmem with a lien wmch has

pnorily over this Mongage,
" In the event of loss. Borrower shall give prompt nodcc to the insurance carricr and Lender. Lcndcr may mnkc pmof of lm xf

not made promptly by Bormwcn ,
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w,If the Property is abandoned by Borrowes, or if Rorrower fuils 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Burrower that the insurance carrier offers to settle o claim for insurance benefits, Lender is authorized (o
collect and apply the insurance proceeds at Lender's option either  restoration or repair of the Property or to the sums secured by
this Mongage.

i 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shal!
keep the Property in good repair and shall not comniit waste or permit inpairment or dewerioration of the  Property and shalf
comply with the provisions of any lease if this Montguge is on  leasehold, 1f this Mortgage is on a ualt in o condomintum or u
planned unit developmen:, Borrower shall perfoem all of Borrower's obligations under the declacation or covenants creating or
governing the condominium or planned unit development, the by-laws und regulations of the condominium or phanned unit
development, and constitent documents,

7. Protection of Lender's Security. 1 Borrower fuils to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, ot Lender's
option, upon notice to.Borrower, may ntake such appearnnces, dishurse such sums, Including reasonble attorneys' fees, and take
such action as is necessaly to protect Lender's interest, I Lender required mortgage insurance as n conditon of nmkiny the lom
secured by this Mortgaze, Borrower shall pay the premiums cequited o mainin such insuranee in effect untd) such e as the
requirement for such insutancecerminutes in uccordance with Borrower's and Lender's wristen agreemient or applicable law.

Any amoums disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the Note rate, shalt become additional
indebtedness of Borrower secured oythis Mongage, Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upon notice from fender to Borrower requesting payrient thereof,  Nothing contaitied in this paragraph 7 shall
require Lender 1o incur any expense ¢ wake any action hereunder,

8. inspection. Lender may make orezase to be made rensorable entries upon and inspections of the Property, provided thit
Lender shall give Borrower notice prior o any secivinspection specifying reasonable cause therefor reluted to Lender's Interest in
the Property.

9. Condemnation, The proceeds of uny uwargor claim for damages, direet or consequential, in connection with any
condemnation or other wking of the Property, or part thersod, or for conveyance In tlew of condemmation, are hereby assigned and
shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien ¢hich lm
pnomy over this Mortgage,

- 10. Barrower Not Relersed; Forbearance By Lender Not 1 Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Morigage geanted by Lendertoany successor in inerest of Borrower shall not operte (o
release, in any manner, the Hability of the original Borrower aud Borrower's sugeessors in interest,  Lender shall not be required (o
commence proceedings against such successor or refuse t extend tdme tor pwyoent or otheswise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in {nterest,  Any
forbearsnce by Lender in exercising uny right or remedy hereunder, or otherwise affordsd by applicable law, shall not be  walver
of or preclude the excrcise of uny such right or remedy.

il, Successors and Assigns Bound; Joint and Several Liability; Co-vigners, © Thiecovenants any agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assignsof Lender and Borrower, subjeci
(o the provisions of pamgraph 16 hereof,  All covenants and ugresments of Borrower shall be jolit and veveral, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (v) is co-signing this Mongage only te nrtgage. grant and convey that
Borrower's interest in the Propenty to Lender under the terms of this Morgage, (b) is not personally 105 on the Note or under
this Mortgage, and (c) agrees that Lender and uny other Borrower hercunder may agree to extend, modify, .\.rhcnr. 0f nulke any
other accommodations with regard to the terms of this Morgage or the Note without that Borrower's consem-srad without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Prupcny -

12, Notice, Except for any notice required under applicable faw w e given in another manper, () any notice 0 Borrowes «..
provided for in this Monigage shall be given by delivering it or by muiling such notice by certified mudl addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided hevetn, and () any nmiw S
10 Lender shall be given by cenificd mail to Lender's address stated hereln or 1o such other address as Lender way designate byl f
notice to Borrower as pruwdcd herein,  Any natice provided for in this Mortgage shall be deemed to have been glven (o Bnrmwcr )
or Lender when given in the manner designmed herein,

13. Governing Law; Severability, The stte und local fnws applicable to this Morigage shall be the lnws of the iurisdiuinn
in which the Pmpcny is located, The foregoing sentence shall not fimis the applicabllity of Federnl taw o this Mortguge, In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other ¢
provisions of this Morigage or the Note which can be given effect without the umﬂimng pmvhiun. and to this c.nd the provisions
of this Mortgage and the Note are decfared to be severable, As used herein, "costs”, “expenses” and “sttorneys' fees” include alt
sums m the extent not prohibited by applicable law or limited herein,

. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the tini of
cxt:tuuon or after recordation hereuf,
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15, Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home rehabiliation, . .
improvenient, repair, or ather loan agreement whizh Borrower enters into with Lender.  Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labar, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any pan of the Property «r any interest in it is
sold or transferred (or if a heneficial inerest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised hy Lender if exercise is prohibited by federal Jaw as of the date of this Mortgage.

If "ender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a period of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fuils io pay these sums prior to the expiration of this perind, Lender may iavoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

NON-UNIFOR*1 COVENANTS. Borrower and Lender further covenam and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Barrower I, *his Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration 4tall give notice to Borrower as nrovided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such Lisach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured pad (4) that fablure to cure such breach on or before the date specified in the notice may
result In acceleration of the sums securest by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further Inivim Borrower of<bs right to reinstate afler acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or axy vther defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or befare the date specified in tie potice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payai!s ‘without further demand and may foreclose this Mortgage by Judiciat -
proceeding, Lender shall be entltled to collect In suis aroceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evinencs, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding ierdcr's acceleration of the sums secured by this Morgage due io
Borrower's breach, Borrower shall have the right to have any procéedings begun by Lender to enforce this Morrgage discontinue
at any time prior (o entry of 4 judgment enforcing this Mongage If: (o> Barrower puys Lender all sums which would be then due
under this Morgage and the Note had no acceleration occurred: (b) ‘Porower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage: (c) Borrower pays all-reasonahle expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Martgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees: and (d) Borsower t=kes cuch action as Lender may reasonably
require to assure that the licn of this Mortgage, Lender's interest in the Property and 3oerawer's obligation to pay the sums securcd
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, s Mongage and the obligations secured
hereby shall remain in full force und effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Brarover hereby assiges to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17-%¢ruof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. :

*Upon acceleration under pamgraph 17 hereof or abandonment of the Property, Lender shall be antitled 10 have a receiver
appointed by & court to enter upon, take possession of and manage the Property and 10 collect the rents of ihe Propenty including
those pust due, All rents collected by the recelver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not Himited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, anid
then to the sums secured by this Morgage, The recelver shull be liable to account anly for those rents actually received.

=20, Release, Upon payment of all sums sccured by this Mongage, Lender shall release this Mortgage without charge to
Bor&@vcr. Borrower shull pay all costs of recordation, if any,
\.:21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

{Intentionally Left Blank)
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:' 22, Hlurdous Subsunces Borrower shall not cause or penmt the prcscncc. use, disposal storagc. or rclusc of am'u. ?.f

** Hazardous Subsances on or in the Property, ‘Borrower shall not do. nor allow anyonc clsc to do, anything affecting the ;- §
-~ - Propery that is in violation of any Environmental Law, The preceding two sentences shull nos apply to the presence. use, or o o
" srorage on the Propenty of small quaniities of Hmrdmm Substmcas thm are gcncrnlly mcogmmd 10 be appropmtc to normnl o
) ... residential uses and to maintenance of the Properry. ‘
’ - Borrower shall prompily give Lender written mncc of any mvesngnnon. clalm. demand lawsmt or other actmn hy any R
govcnuncntal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental N

" Law of which Borrower has scrual knowledge, -
“authority, that any removid or other remediation of any Hazardous Substance affecting the Pmpcrty is neassnry Bormwcr .

SR shxll promptly take all necessary remedial aciiuns in accordance with Environmental Law. | :
oo - As used in this paragraph 22, "Hazardous Substances” are those substances defined as tomc or lmzatdnus substances by -
B Envimnmcmal Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic -
© -, pesticides and herbicides, volatle slvents, muierials containing ashestos or rarmaldehyde, and radioactive maserials, As
" used in this parapzaph 22, *Environmental Law" means federal laws and laws nf the ]IlﬁSdlClmD whm mc Prnpcny is.

‘ . _!mxcd that rcla.:. aealth, safety or cnwmmncnml prowcnon

REQUESI' FOR NOT!C" OF DEFAULT

1 Borrower learns, or i noiified by any povernmental or regulatory

ANE FORECLOSURE UNDER SUPERICR

MORTGAGES OR DEEDS OF TRUST L

Bnrmwcr aml Lcnder request di halder of asiy morgage, desd of trust or ather encurpbrance with 2 Tien which has pnomy"\: -

" over this Mongage 1o give Notice to Lender, at Leuder's address set forth on page onc of dus Mongagc. of any dcfault undcr lhc 8 }

auperior encumbrancc and of any wlc or Ou.c' ioreclosure acnon

IN WITNESS WHEREOF Bormwcr haa cxccmcd this Mongagc | ”-—’"7 ‘ _ ]
R ‘ e @. - 2:-5---:.-.."...-.;'.".‘;7;
‘ ; JOHN § T;,PP . : _ «Borvower
").‘ ------------ - ~ I ;-“ﬂ ‘-h-.“ ...... ',\'-:‘.-".
EILEE‘! M TAPP ; ﬁé “Borrower
STATE OF ru.moxs e BOOK i County s5:
1, .T,lin‘I'lS. -Q .QI.U‘.QS_P.I_& ............ .8 Notary Public in and o said county and state, dn bcreby ccmfy that

------------------------------------

------------------------------

| - personally Known 1o me 1o be the same person(s) whose namc(s) s :*.P*:E_.‘ ........
o before me this day in person, and acknowledged that /. __ .. T. be Yool .,uz'ed nnd dehvcrui the said instrament as +*

vnlunwy acl for tlw uses and purpmcs thercm set fnrth

Given undcr my hand and official \cal !his

S My Com_nﬁssioncxplrcs:‘ ‘

" Uinois 291513 $93

—  (Spact Below Thia Line Reservod For

:Ori‘ﬁinui"tnocordod) _ Copy (Branch)

f‘onas G. Gillespie

Nolary Pubi,
My Comisale, meomfmois .

es £/22/09

Copy (Customer)

. subscribed 1o the forgoing instrument. .



