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MORTG AGE Loan Number 200678103

THIS MORTGAGE ("Stcudty Instrument”) is given on SEFTEMBER 29, 1995, The mortgagor is KENNETH A, ADAMS
and PHYLLIS MARDER, HUSRAND AND WIFE AS JOINT TENANTS ("Borrower"), This Security Instrument js given
0 PERL, MORTGAGE, INC., s#bich is organized and existing under the laws of ILLINOIS, ind whose address is 1735
NORTH ASHLAND, CHICAGO, ILLINOIS 60622 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED TWENTY-FOUR THOUSAND AND 00/100ths Dollars (U.5.5124,000,00). This debt is evidenced by
Borrower's nole dated the same date as this Security Instrumient (*Note"), which provides for monthly payments, with the full
deht, if not paid carlier, due and payable ¢n NOYEMBER 1, 2002, This Sceurity Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Nate, withinterest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced-undier paragraph 7 to protect the security of this Seenrity Instrument; and (c)
the performance of Borrower's covenants and agreciwais under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey o' Lepder the following described property located in COOK Couniy,

Binois:

LOT 28 IN THE RESUBDIVISION OF LOTS i TO 18 BOTH INCLUSIVE WITH LOTS 25 TO
48 BOTH INCLUSIVE IN BLOCK 9 IN THE SUBDIVISION OF 2LOCKS 1 TO 31 BOTH

INCLUSIVE OF W, I, WALKERS' ARDDITION TO CHICAGO IN T1F SOQUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE T7RD PRINCIPAL t e,
MERIDIAN, IM COOK COUNTY, ILLINOIS,

13-14-316-039

CHIIBLISE

which has the address of 4200 NORTH CENTRAL PARK . CHICAGO ,
|Sureey] [City}
ilinois 60618 {"Property Address”™);
I2ip Cenle]

TOGETHER WITIL all the improvements now or hereafier erccted on the property, and sl easements, appurienances, and
fixtures now or hereafier a part of the property. Al replacements and adtitions shail also be covered hy this Security fnstrument,
All of the foregoing is referred (o in this Securily Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfilly seised of the estite hereby conveved and has the right to morigage,
grant and convey the Property and thal the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propeny against all claims and demands, subject to any encumbrances of record.
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TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limiled
variations by jurisdiction 10 constitule a uniform security instrumet covering real property.

UNIEORM COVENANTS. Borrower and Lerder covenant and agree as follpws;

1, Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

2. Funads for Taxes ond Insurance. Subjeet 10 applicsble law or to a writlen waiver by Lender, Borrower sitall pay to Lender
on the doy monihly paymems are due under the Note, umil the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes and
assessments which may attain priority over this Secarity Instrument gs a licn on the Property; (b) yearly leaszhold payments or

& ground rents b the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurapee premiums, if

any; (¢) yearly mortgage insurance premiwms, if any; and () any sums payable by Borrower to Lender, in accordance with the

- provistons of paragraph 8, in liew of the payment of morigage insurance premiums, These items are catled "Escrow llems,”

Lender may, at say time, colleet and hold Funds in an amount not to exceed the maximum amount & lender for a federaily
related mortgage loan may requive for Borrower's escrow account under the federal Rea) Estate Scttdement Procedures Act of
1974 s amended from time to time, 12 UL5.C. 8 260] ¢f seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount, If so, Lender may, al any time, collect and hold Funds in an ameunt not to exceed the lesser amount. Lender sy
estimate $he mmount =¥ Funds dug on the basis of current data and reasonable estimates of expend itures of future Escrow items or
otherwise in accoraases with applicable Taw,

The Punids shall be'hetd in an instination whose deposits are insured by a {ederal agency, instrumentality, or entity (including
Lender, if Lender is suelau instilution) or in any Federal Home Loao Bank. Lender shall apply the Funds to pay the Xiscrow
liems, Lender may not <harps-Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unleseLender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may zecuire Borrower 1o pay 1 ong-time charge for an independent real esiate lax reporting service
used by Lender in connection wit,“this foan, unfess applicable law provides otherwise. Unless an agreement is made or
applicable law requires inierest to be piad. Leader shall nol be required 1o pay Borrower any intercst or earnings on the Funds.
Borrower and Lender may agree in writisg, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Fuyds, showing credits and debils 1o the Funds and the purpose for which ench debit
to the Funds was made, The Funds are pledged aswiaiional security for alt sums secured by this Securhty Instrument,

If the Funds held by Lender exceed the amounts permitter to be held by applicable lnw, Lender shall account 10 Borrower for
the excess Funds in accorgance with the sequirements ofanplicable faw. If the amount of the Funds held by Lender af any time
is not sufficient to pay the Escrow hems when due, Lender may-se notify Borrower in writing, and, in such case Borrower shalt
pay to Lender the amount necessary 1o nuke up the deficieney. Borrower shall imake up the deficiency in no more than nelve
monthly payments, at Lender's sole discretion,

Upon payment in Rl of all sums secured by this Security Instrement. Lensder shadl promptly refund 1o Borrower any Funds
hetd by Lender, 1f, under paragraph 21, Lender shall acquire or sell thé Prapenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insirument,

3. Application of Paymeits, Unless applicible lw provides otherwise, all piyments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note: secand; to amounts payable under paragraph 2;
third, 1o interest due; lourth, (o principal due; and Iast, 10 any late charges due under the Mo

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and iniy osicions attributable to the Property
which may attain priority over this Security Instrument, and {easchold payments or ground izuts, if any. Borrower shall pay
ihesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaiipay them on time directly
(9 the person owed payment, Borrower shall promptly furnish (o Lender all notices of amounts to L2 tid-under this paragraph.
If Borrawer makes these payments direetly, Borrower shall promptly lurnish to Lender receipts evidenciig iz payments.

Borrower shali promptly discharge any fien which has priority over (his Security Instrument unless Earrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in'geod faith the lien
by, or defends ngainst enforcement of the dHen in, legal proceedings which in the Lender's opinton operdte to prevent the
enforcement of the lien; or (& sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender determtines that any part of the Property is subject w0 a licn which may attain priority over
this Security Instrument, Lender may pive Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrawer shalf keep the improvements now existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the term “extended coverage™ and any ather hazards, including floods or
flooding, for which Lender requires insurance, This jusurance shatl be maintaiaed in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shidf be chosen by Borrower subjeci to Lender's approval which shall not
be unreasonably withbeld, 1f Borsower fails to maintain coverage deseribed above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

Form 3014 990 (puge 2 of 6 pages)
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All insurance policies any renewals shatl be aceeptable to Lendee and shall include a standard mortgage clause. Lender shabl
have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums uad venewn! notices. In the ovent of loss, Borrower shall give prompt notice to the inswiance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ollierwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoraion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repiir is not economicaliy feasible or Lender’s seeurity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethes or not then due, with any excess paid 1o Bosrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Leiler that the insurance corrier has offered to senile a claim, ther
' Lender may colleet the Insurance procesds. Lender may use (he proceeds to repair of restore (he Property ef (o pay sums sccured
by this Sccurity Instruntent, whether or not then due. The 30-day period will begin when the stotice is given.

Unless Lender and Borrower otberwise agree in writing, any application of procceds to principad shall net extend or
posipone the due dae of the manthly pavments referred 10 in paragraphs | and 2 or change the amount of the payments. I under
pavagraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage
to the Propesty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immeditely prior to{oe acguisition,

6. Occupuncy, Prescoyntion, Malntensnee wnd Profeetion of the Property; Borrowe's Lown Application; Leuseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and thadl continue lo occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unles: Linder otherwise agrees in writing, which consent shall not be upreasonably withheld, or unless
exlenuating circumstances exisi wviish are beyond Borrower's control. Borrower shall not desiroy, damage or impnir the
Property, silow the Property to Geleriorate, or comeit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the1izn created by this Security Instrument or Leader's seeurity interest. Borrower may
cure such a delanlt and reinstate, as provided inpasagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien cremted by this Security (nsument ar Lender's security interest. Borrower shall also be in defuult if
Borrower, during he losn application process, gave natedsily false or inaccuraic information or statements to Lender (or faited
to provide Lender with any material information) in connietion with the loan evidenced by the Note, including, bul nol limited
to, fepresentations concerning Borrowet's oceupancy of the Piopeny as a principal residence. I this Sccurity lustrument is on i
leaschold), Borrower shall comply with al) the provisions of the teaseo 1T Borrower acquires fee title 1o the Property, the leasehold
and the fee title shall not merge unless Lendor agrees to the merger G wriling.

7. Protection of Lender's Rights In the Property, If Horrower fai'a to parform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significzaily affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for comlempation or forfeiture or to enrsice laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value ol the Property and Lende;’s rigins in the Property, Lender's actions may
include paying any sums secured by a fien which has priority over this Sceurity Instrumenl, appearing in cous, paying
reasonuble atterneys' fees and entering on the Properly to make tepairs. Afthough Lander may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dit of Barrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts thall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borroyveer 12questing payment.

8. Morigage Insurunce. I Leader required mortgage insurance as a condition of making the ioa stenred by this Security
Instrument, Borrower shatl pay the premiums reguired to maintain the morigage nsurance in effecr. 17, for any reason, the
monigage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the presnivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in cllvct, al a cost substantially wquivalent to the
cost o Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurince premium being paid by Borrower when (he insurance coverage lapsed or ceased to
be in cffest. Lender will accept, use and retain these payments as i foss reserve in lieu of morigage inswrance. ).08s reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is aained. Borrower shall pay
the premiums required 10 maintiin mongage insurance in effeet, or to provide a loss reserve, until the requirenent for morigage
insurance ends in accordance with, any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice o the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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10, Condemmation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
copdemnation or other taking ef any part of the Property, or for conveyance in fieu of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of atotal wking of the Propenty, the proceeds shall be applicd to the suns secured by this Security [nstrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partlal taking of the Propenty in which the fair
ket value of the Property inwnedintely before the taking is cqual to or greater than the amount of the sums sccured by this
. Sceurity Instrumen? imiediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by

“this Sccurity Instrument shalf be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tetal amount
of e, sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediaely before the
taking. Any balance shad) be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately befare the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoneid by Borrower, o1 if, afier notice by Lender to Borrower that the condemnor offers 1o mike an
award or settle o claim for damages, Borrower ails to respond to Lender within 30 days alier the date the notice 15 given,
Lender is awtharized to collect and apply the proceeds, it its option, cither to restoration or repair of the Property or (o the sims
secured) by this Security Instrument, whether or not then dug

Unless Lender and Borrower otherwise agree in writing, iny application of proceeds 1o principal shall not extend or postpone
the dise date of the monthly payments referred 1o in paragraphs 1and 2 or change thie amount of such paymenis.

11, Borrower Not Released; Forbesrunce By Lender Not 8 %Waiver, Extension of the time for payment or modification of
amonriization of the sums secured by this Security Insirument granted by Lender ta any successor in interest of Borrower shall not
operite (o release the liability of \he origingl Borrower or Borrowet’s successors in interest, Lender shall not be required Lo
commence proceedings against any sneeessor ininterest or refuse to exlend time for payment or othenvise modify amortization
of ihe sums secured by this Sceurity Instrurment by reason of any demsnd made by the original Borrower or Borrower's
suecessors i ipterest. Any lorbearance by Fender in exercising any right or remedy shail not be @ waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Boumd; Jolnt and Severn) Linbility: Co-signers. The covenants and agreements of ihis
Security Iastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceoriiy
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumient; and (¢) agress thet Lender and any other Borrower may agree to extend, modily, forbear or
make any accommogmings with regard 1o the terms of this Sccurity Istrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maxinunn Joan charges, and
that law is finaily interpreted so thiat che interest or other loan charges eollecied or 1o be colleeted in connection with 1he loan
exceed the permitted Jimits, then: () any such loan charge shaldl be reduced by the amount necessary 1o reduce the charge 10 the
permsitted limit; and (b) any sums already collected from Borrower which exceeded permitted lmits will be refonded 1o
Borvawer, Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a dircct payment
o Borrower. If a refund reduces principal, the reduction will be trented as o pantial prepayment without any prepayment charge

under the Note,
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If Lender exereises this optlon, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower rust pay all sums secured by this
- Security Instrument, IF Borrower fails 10 pay these sums prior o the expiration of 1his period, Lewder may invoke any remedics
permisted by this Security [nstrumesnt without forther notice or demand on Borrower,
LB, Borrower's Right to Refnstate, If Borrower meets certain condivions, Borrower shall have the right to hive enforcement
- of this Security Instrument discontinued al any time prior (o the earlier of: (a) 5 days (or snch olher period as applicable law may
Cspecily for reinsiatement) before safe of the Property purstant to any power of sale contained i this Security Insirament; or (b)
entry of a judgment eaforeing this Security Instrument. Those conditions are thal Borrowes: () pays Lender ail surns which then
would b due under this Security lastrument apd the Note as if ne aceeleration had occutred; (by cures any default of any other
~covenunis or agreemens; (¢) pays all expenses incurredd in enforcing this Security Instrument, including, but not limited to,
rensonable atwrneys’ fees; and () takes such action as Lender may reasonably require to assere that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a parial interest in the Newe (logether with this Security
Instrumenty may be soldope or more times without prior notice 1o Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) s unllects monthly payments due under (he Note and this Security Insivument. There also may be one
or more changes of the Lo Servicer vnreiated 4o i sale of the Note, If there Is a4 change of the Laan Servicer, Borrower will be
given written niotice of the changs sipaccordance with paragraph 14 above and appsicable law. The notice will state the name and
address of the new Loan Serviver and the address to which payments shouid be made. The notice will also comain any other
informoation required by applicable law.

20, Huzardous Substances, Borrows: siall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on ot in the Property, Boscover shall not do, nor allow anyone eise lo do, anything affecling the Property
that is in violation of any Environmemal Law. Thewreceding two seatences shall nol apply o the presence, use, or storage on
the Property of small quantitics of Hazardous Subueances that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Properiy.

Borrower shall promptly give Lender weitten notiee of any investigation, claim, demand, lawsoit or other siction by any
governmental or regulatory agency or privine panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 15 Borrower learns, o7 is notified by any governmental or regulatory authority, that
any testoval ar other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those sabslances defined as toxic or hazardous substances b,
Environmental Law and the followlng substances: gasoline, kerosene, other Sammable or toxic petrofeum products, toxie
pes!icislﬂs and Lerbicides, volatile sobvents, mmerials containing asbestos or formaddeliade, and radinactive materinls, As used in

this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdicic vhere the Property is located tha relate
to health, safety or cavironmentad pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedles. Leader shal) give notice 1o Borrower prior to accelerntion foltowing Borrower's breach o
sny covenpnt or ngreement in this Seeurity Instrament (ot not prior to ucceleration under parigrash 17 unless applicable¥s
tluw provides otherwise), The notice shull specify: (o) the default; (b) the action required to curelne-defoult; (¢} » date,
net less than 30 days from the dute the notlee bs given to Borrower, by which the defnult mustor cured; and (d): ‘that
failure to cure the defaud on or hefore the date specified In the notice may resull in accelerntion of the sums secured l)y
this Securily Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shail yurther inform
Borrower of the elght to reinstate afier accelerntion and the right to assert in the foreclosure proceeding the non-existence
of u defsult or any other defense of Borrower to ueceleration and foreclosure. I the default Is not cured on or before the
date specified In the notlee, Lender nt {is option unmy reguire immedinte payment in full of all sums sccured by this
Securlty Instrument without further demind and may foreclose this Scourhy Instrument by judiciad proceeding, Lender
shall be entltled 1o collect all expenses incurred In porsuing the ceraedies provided in this paragraph 21, including, but not
Hmited to, ressonable attorneys' Fees and costs of tile evidence.

22, Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homiestesd. Borrower waives all right of homestead exemption in the Praperty,

Form 3014 W90 (page 5 of 6 puges)
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24, Riders to this Security Instromient, ' one vr more riders are exccuted IQurmwu arl recorded together with this
Security Instrument, the covenants and agreements of each such rider shell be incorporated into and shall amend and supplement
the covennnts ang agreements of this Secarity Instrument as if the rider(s) were a parnt of this Security Instrument.

ICheek applicable box{es)]

LI Adjustable Rae Rider [ 1Condominium Rider L11-4 Family Rider
() Graduated Paymem Rider LIPlanned Unit Development Rider I 1Biweekly Payment Rider
[XHalloon Rider {TRate Improvement Rider { 1Sccond Home Rider

C10wher(s) Ispeeify)

BY SIGNING BELOW, Borrower necepls and agrees Lo the terms and covenants contained in this Security Instrument and in
nny rider(s) excented by Rorrower and recorded with it

Witnesses:
; \{—:?53:- \2\ }5&..._____ T~ (Seal)
Ri‘JNNl‘:’]‘]] A. ADAMS -Bmm\\*cré/
'ﬁn\',hll urity Numbu‘xgﬁﬁ(ﬁﬂ ‘”3 "‘r) HS{JI ’
AP ; Z (Sead)
‘P]“] LIS‘KU\R]}}' Horower
Sochal Seeurity Number 338-44-2226
(i) {5al)
Hotgower -Bonrawer
Social Security Number Social Security Number
[Space Below This Line Foracknowledgment]
STATE OF fLLINOIS, COOK County ss:

i, THE UNDERSTGNED , i Notary Public.ivind I'uM‘.'fiﬁ Eounty and s1ate, do hereby certify
that KENNETH A, ADAMS and PHYLLIS MARDER, IIUR}IAND'AND WILE AS JOINT TENANTS | personally known .
to me to be the same person(s) whose name(s) ARE subsu.nbvd to the ‘nrc@,m' ¢ «lmmcnl,,nﬁ)c ired betore me this day
in person, and acknowledged thal The Y signed .md tILIwcrq! the 'sajdt" lns' wmem 8 PaETR free and
votuntary aet, for the uses and purposes thermin set forth, / By ,i" ‘

S
Given under my hand and official seal, this 29TH Qf ul’» Jl"!}}r}.””_‘R ) 1995 - g
My Commission Expires: ,¢: e ~_‘
/,};ﬁ /'){ ey M
' CTHORFL CE GEALY -
_ Nancy-Aca Canchola t3
[ otery Publ::, State of Illinois

; Commise -2 Tipires 10/28/%5
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BALLOON RIDER Loan Nuinber 200673103

(CONDITIONAL RIGIT 70O REFINANCE)

THIS BALLOON RIDER is made this 2971 day of SEPTEMBER, 1995, and is incorporated into and shall
be decmed 10 amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debt (the "Sceurity
“Instrument”) of the same date given by the undersigned (the "Borrower™} lo secure Ihe Borrower's Note to
PERL MORTGAGE, INC. (the "Lender®y of the same date and covering the property deseribed in the Security
tnstrument and located at:

4200 NORTH CENTRAL PARK, CHICAGO, 1LLINOIS 60618

iProperty Address)

The inerest rate stated on the Note is called the "Note Rate.” The date of the Note is ealled the "Note

Date.” T wderstand the Lentler may transfer the Note, Security Instrument and this Rider, The Lender or

anyotie who iokes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive
payments under 2av, Note is called the "Note Holder.”

ADDITIONAL LAVENANTS. In addition to the covenants and agreements in ihe Security Insirument,
Borrower and Lender-tediter covenant and agree as follows (despite anything io the contrary contained in the
Security Istrument or the Noieh:

1. CONDITIONAL RIGHT TG+ RAVINANCE

At the marity date of the Mote and Security Insirument (the "Mawrity Date”), 1 will be able to obtain &
new loan ("New Lomn®) with a new Maturity Date of NOVEMBER 1, 2025, and with an interest rate egual 10
the "New Note Rate® determined in accordance with Secrien 3 betow if all the conditions provided in Sections 2
and 5 below are met {(the “Conditional Refinanvine Option™), It those conditions are not met, 1 understand thi
the Note Holder is under ao obligntion 1o réfaasce or inodify the Note, ot to extend the Maturity Date, and
that 1 will have 1o repay the Note fram my cwn resaurces ot find a lender willing o lend me the money to
repay the Note,
2, CONIDITIONS TO OPTION

If [ want to exescise the Conditionst Refinanving Optonat maturity, cerlain conditions must be met as of
tiie Maturity Date. These conditions are: {1) 1 must sl be he bwner and oceupant of the properly subject (o
(he Security Instrument (the "Property™y: (2) 1 must be current i viy monthly payments and cannoi have been
more than 30 days late on any of the 12 scheduled monthly paymesis immedintely preceding the Maturily Date;
(3) no licn against the Property {except Tor taxes and special assessmems aot yet due and payabic) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be xiese than 5 percentage points above
the Note Rate: and (5) 1 must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE P

The Mew Note Rae will be a lixed rate of interest equat 1o the Federal Naionat-Morigage Association’s
requirsd net yield Yor 30-year fised rate morigages subjeet 1o 4 60-day mandatory Guiverscommitment, plus
one-hall of one percentage point (0.5%), rounded to the nearest one-eighth of one perccntag: point (0,123%)
(the “New Note Rale™), The required net yield sttt be the applicable net yield in eflect on e Goie and time of
day that the Note Holder receives notice of my election 10 exereise the Conditional Refinneing Intion, I this
required net vield is not available, the Note Holder wilt detersmine ihe New Note Rate by usirg comparable
information.

4, CALCULATING 'THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calentated in Section 3 above is not greater than 5 pereentage points above
the Note Rate andt all other conditions required i Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly paymens thim will be suffieient (o repay in full (1) the unpaic principal, plus (b)
acerned but wipaid interest, plus (c) all other sums | will owe under the Note and Sccurity [nstrument on the
Maturity Date (assuming my monthly payments then are current, as required wider Seetion 2 above), over the
term of the New Note at the New Note Rate in cqual monthly payments, The result of this caleulation will be
the amount of my new principad and interest payment every month natil the New Note bs fully paid.
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ar least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1am expected to owe on the Maturity Date, The
Note Holder also will advise me that 1 may exercise the Conditional Refinaucing Option if the conditions in
Sectign 2 abeve are met. The Note Holder wiil provide my payment record inlormation, together with the
nahe, title and address of the person representing the Note Holder that § must notify in order to excrcise the
Conditionn! Refinancing Option. 1 1 meet the conditiens of Section 2 above, 1 may exercise ihe Conditional
Refinancing Option by notifying the Note Holder no fater than 45 calemdar days prior to the Muturity Date. The
Note Holder will calculate the fixed New Notc Rate based upon the Federal National Mortgage Association's
applicable published required net yield in efiect on the date and time of day notification is received by the Nole
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to pravide the Note Holder with
acceptable proof of my required ownership, oceupancy and property lien status. Before the Marity Date the
Noie Helder s#ill advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and-place at which 1 must appear to sign any documents required to complete the required
refinncing. | dndarstand the Note Holder will charge me reasonable fecs and the costs associated with
gxercising the refinnuee option,

BY SIGNING BELOV. - Borrower accepts and ageees to the tenms and covenants contained in this Baltoon
Rider,

\lg: ¥ Q‘Q(Scul)

CRENNETH A, ADAMS Borrower

M%M (Seal)

PN MA}W:R -

(Seal)

-Rormwer

{Sien Original Only)
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