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o - AVONDALE PRIME LOAN
l I BRGBUNTY MORTGAGE
vpores {Individunls)

Loan Number: 779017722

THIS MORTGAGE is made  SEPTUM B4R 29, 1995 bu\w on
YOUNG JU KIM AND MYONG S5, KIs1, PUSBAND AND WIFE, AS JOINT TENANTS )9 ff/
) -

(herein "Borrower™), and the Mongagee AVONDALIE FEDERAL SAVINGS BANK, its successors and/or assigns, a feder ally
chartered savings bank, whose address is 20 North Clark Sireet, Chicago, Wineis 60602 (herein “Lember™,

WHEREAS, Borrower is indebted to Lendder in the principe simof  TWENTY-FIVE THOUSAND AND
Ry 160 Dolars
($ 25,000.00 ) "Maximem Amoum”, or so much of 10w s as may be advanced pursuant 1o (he obligation of
Lender (whichever is fesser), and evidenced by Borrower's Nole, providiag for monthly payments of principal and/or interest
and, with the batance of the tndebtedness, if rot soener paid, due and payabic on - SEPTEMBER 1, 2008 :
("Muaturity Date”) unless extended pursuan to pacagraph 22 hereol.

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the SoteGncluding, but nat limited to, such
obligutory future advances {"Future Advances™) as are deseribed in paragraph 18 hereof}, hepayment of all other sums, wilh
imerest thereon, advanced in accordinee herewith 1o protect the sceurity of this Mortgage, and e performance of the covenants
and agreeiments of the Borrower herein contained, Borrower does hereby merigage, grant and coavey o Lender the propeny
legaily deseribed in the atached Exiibit "A" jocated in the coumy of  COOK
State of linois, which has the address of  89(2 RIDGE LANE
ORLAND HILLS, 1L 60477
{“Property Address™).

]

TOGETHER with all the improvements now or hereafier erected on the propeety, and al! casements, rights, appurtenances,
rents, rayalties, mineral, oil and gas vights and profits, water, water rights and water stock, and all fixtures now or hereafier
artached 1o the property, all of which, including replacements and additions thereto, shall be deemed o be and remain part of
the property covered by this Morngage; aml all of the foregoing, together with said property (or the fensehold estate if this
Morigage is on a leaschold) are herein referred w as *Propeny”,
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. Borrewer covenaes (hat Barrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant mmd
,convey (e Property, that the Property is wnencumbered with the exception of those Hems, 11 any, listed in a schedule of
exceptions ie coverage in any Litle insprance policy insuring Lender’s interest in the Property, and thit Borrower will warrant
andt defend generally the file 1o the Pioperty against all claims and demands, subject 10 any encumbrances, declarations,
casements or restrictions listed in a nhulul:' of cxeeptions 1 coverage in oy title insurance palicy insuring Lender’s inerest in
the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

L. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promply pay when due withow sei-off, recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Nole, and Jate charges as provided in the
Note, including the principal of and imerest on any Future Advances secured by this Morlgage,

2. APPLICATION OF PAYMENTS: AN payments received by Lender under the Note and paragraph 1 hereof, shall be
applicd by Lender first in payment of interest due on the Note, then to principal of the Note, including any amounts considered
as added thereto wrder he terms hereaf.

3. CHARGES, LIM&: Borrower shall promptly pay ll obligations secured by a morigage or trust deed aifecting the
Praperty, fuxes, assessmeaieond other charges, fines and impositions anributable to the Property which may atin s priority
aver this Morigage, ang leaseiold pavinems or grounds rents, if any, when due. Borrower shafl promptly furnish to Lender all
notices of amounts due under thus aragraph, and in the event Borrower shall make payment directly, Borrower shall prompily
furnish to Lender receipts evidencing such payments. Borrower shali promptly discharge any licn which has priority over ihis
Mongage with respect 1o any sum, inclulling . Sut not limited 1o, Future Advances.

4. HAZARD INSURANCE: Borrower hall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hizards included withie the werm “extended coverage®, and such other hagards as Lender may
require and in such amonnts and for such peniods as Lendermay require; provided, thar Lender shall not require that the amoun
of such coverage exeeed that amount of coverage required 1o pay the sums seenred by this Mortgage and all other mortgages and
trast deeds with respect to the Property.

The insurance carrier providing the insurance shall be choseis vs Borroser subjeet 1o approval by Lender; provided, thim
such approval shal! aot be unreasonably withheld, All premiums on fasurinee poticies shall be paid by Borrower when due.

Al insurance policies and renewils thereof shall be in form acceptzh!z-to Lender sund shall include o standard morgage
clause in favor of and in Torm acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof, and
Borrower shal) promyptly furnish to Lender a8 repewal notices and all receipts of nasd stemivms. o the event of loss, Borrower
sholl give prompt notice to the insurance carvier and Lender. Lender may make praafoof loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shall be applicd to-iestoration or repadr of the
Property damaged, provided such restoration of yepuir is economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be apphied 1o the sums secured by this Mongage, with the_caeess, if any, paid to
Borrower. If the Property is abandoned by Borrower, ar il Borrower Tails (e respond (o Lender within 20 days from the date
votice is mailed by lender (0 Borrower chat the insurance carrier offers 1o settde a claim for insurance bouefits, Lender is
aunthorized 10 collect and apply the insurance proceeds o Lender's oplion either to ressoration or repair of the Property or to the
snms seeweed by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shatl act extend or
postpone the due date of the monthly instaliments refersed o in paragraph 1 hereof or change the amount of such instatlments.
I wnder paragraph 16 hereof the Property is acquired by Lender, all vight, title and interest of Borrower in and to any insurance
policies and in to the procecds thereof resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lender
10 the extent of the sums seeured by this Morgage immediately prior wo such sale or avquisttion,
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, 5. TRESERVATION AND MAINTENANCE OF PROPE RTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
, UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shal) not commit waste or permit impairment
or deterioration of the Properly and shilf comply with the provisions of any lease if this Mortgage is on a leaschold. i this
Mortgage is on @ unit in & comlominium or a1 planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants cieating or governing the condominitm vr plaaned unit development, the bylaws and
cgulations of the condominium or planped wait development, and constiment docments, 17 a Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenamts and agreements of sucl
Rider shall be incorporated into and shath amend and sipplement Whe covenams and agreements of this Morigage as if the Rider
were a pan hereaf.

6. PROTECTION OF LENDER'S SECURITY: I Borrower falis 1 perform the covenants and agreemenis contained in
this Martgage, or any morcgage or {rust deed affecting the propeny, or i any action or proceeding is commenced which
materially affects Lender's inferest in the propenty, nchuding, but not Hmited to, eminent aomain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upan notice to
Barrower, may make such appuararces, disburse such sums and 1ake such action us s necessary to proteet Lender’s inercs!,
incluging, but not limitsd to, dishursement of reasonable attorneys’ fees and entey upon the Property 1o make repairs.

Any amounts disburses! by Lender pursuant 1o this paragraph 6 with inerest thereon, shall become additional indebiedness
of Boirower secured by this tMactgage. Unless Borrower mnd Lender agree to ather wrms ol payinent, such amounis shatl be
considered s 50 much additongaringipal due under he Note payable upon notice from Leader to Borrower tequesting
payment (hereof, and shall bear igcerest fram the date of disbursement at the e payable from time © time on owstanding
principal under the Note uniess paysient of interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 shalf require Lender (o inew apy 2apense or take any action hereunder.

7. INSPECTION: Lender may tuake or cause 1o be made reasonable entries upon inspections of the Property, praviding
that Lender shall give Burrower notice prior to agy auch inspection specifying reasonable cavse therefore relamed 10 Lender's
interesy in the Property.

8. CONDEMNATION: The procceds of any awnsid or viain) for damages, direct or consequential, in connection with any
condemnation ot other taking of the praperty, or part thereol,-ar-er conveyance In lien of condemnation, are hereby assigned
il shall be paid to Lender,

{n the event of a total taking of the Propeny, the proceeds shall be appiizd to the sums seenred by this Mortgage, with the
excess, il any, paid (o the Borrower, In the event of # partiad 1aking o200 Proverty, unless Borrower and Lender otherwise
agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds s is cqual 1o that
praportion whick the amount of the sum secured by this Morigoge immedialely piee to the date of taking bears to the fair
market vaiue of the Property tmmediately prior to the date of 1aking, with the balance of the proceeds paid 1o Borrower,

{f the Property is abandoned by Borrower, or il, after notice by Lender (¢ Borrower tha e condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after 1 Gate such notice is mailed,
Lender is authorized to collect amd apply the proceeds, at Lender's oplion, either to restoratien ocrepediv of the Property or to
the sums secured by this Mongage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principad dha'l not extend or
postpone the due date of the momhly instllments referred to in paragraphs 1 and 2 hereof o7 change the amoeunt of such
instiitments.

9. BORROWER NOT RELEASED: Exiension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender 1o sy suceessor it inerest of Borrower shall not operate 1o release, in any manner,
the [inbility of the originad Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse 10 exiend time for payment or otherwise modily amortization of (he sums secired
by this Mortgage by ceason of any demand made by the original Boreower and Borrower’s successors in interest.
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10, FORBEARANCE BY LENDER NOT A WAIVER: Any forbearince by Lender in exercising any right or remedy
~,» hereunder, or otherwise afforded by applicable law, shal) not be o waiver of or preclude the exercise of any such right or
* remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right 2o secelerate the matwrity of the indebiedness secured by this Morgage.

£1, REMEDIES CUMULATIVE: All remedies provided in this Mortgage ure distinet and cumulative to any other right or
remedly wnder this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shall bind, and e rights hereunder shall inure to, the respeciive successors 2nd assigns of Lender
and Borrower. Al covenants and agreements of Borrower shiall be joind and several. The capions and headings of the
paragraphs of this Morigage are for convesicnee only and are not to e used to interpret or define the provisions hereof,

13, NOTICE: Except for any notice required under applicable b to be given in another manner, (1) any notice to
Rorrower provided fer in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first class mail
at the Property Addies:, or ai such other address as Borrower may designate by notiee 1o Lender as provided hercin, and (b) any
notice o Lender shal oe-givea by certified mai), retamn receipt requested, to Lender's address stated herein or to such other
address us Lender may dedggaate by notice 1o Berrower a5 provided hercin, Any notice provided for in this Morgage shall be
deenied to huve been gived e Rotrower or Lender when given in the manner designated herein,

4, GOVERNING LAY, SEYERABILITY: This Mertpage shall be governcd by the Taw of lincis. In the event thal
any provision or clanse of this Moigage or the Note conflicts with applicable faw, such conflict shall not alfect other provisions
af this Morigage or the Noie which canthe giyen effect without the conflicling provision, and to this end the provisions of the
Mortgage and te Note are declared to be \wtw‘,.“ Time is of the essence of this Agreerment.

15, TRANSFER OF TIE PROPERTY, ASSUMPTION: If all or any parl of the Propeny or an inlerest therein is sold
or trapsfereed by Borrower without Lender’s prior waitien consemt, excluding (a) the cremion of a lien or encumbrance
swbordinae 1o this Mortgage which does not velate (o o iransfer of rights of occupaney in the propenty, (b) the creation of a
purchase money sceurily interest for houschold applianees, (¢} a transfer by devise, descent or by aperation of law upon the
death of o joint tenant ot tenant by the entirety, (d) the prantufany lenschold interest of three years or less not containing an
option 10 perchase, (e} a transfer, i which the transferee §s o persen whoe occupies or will cecupy the Property, which is (1) a
transfer (@ a refative resulting from Borrower's death, (2) a transtec ahere the Borrower’s spouse or chifd{ren) becomes an
owner of the Property, or (3) a transfey reshiting from i decree of dissoiviion of marriage, legat separation agreenens, or from
an incidental property settlement agreement by which the Borrower's spowse-becomes an owner of the Property, or (£} o transfer
to an inter vivios trusl i which the Barrower is and remains (he benelictary and oceapant of the Property, unless as @ condition
preceden to such transfer, the Borrower refuses o provide the Lender with reasonabie-nieans acceptable 1o the Lender by which
the Lender will be assured of timely notice of any subsequent 1rvisfer of the beneficad tnierest or change in occupancy, Lendsar
may, al Lender's option, and withou! aotice to Berrewer, declire all the sums secured by iy Mung,n;,c 10 he immediately due
and payable, Lender is hereby subrogated to the fien of any morigage or other lien disthacged, in whole or in part by the
proceeds of the foan hereby seeured,

16, ACCELERATION, REMEDIES: Upon Borrower's default in the performancs of any <oveiant or agreement of
Borrower Bt this Mortgage, including the covenants o pay when due any sums secured by this Mortgasge, Lender may at its
option, wxl witheyt notice to Borrower, declire due amd payable all sumis secured by this Morigage ad (snay foreclose this
Mortgage by judicial proveeding. Lender shadd be emitled 1o collect after default, all estimited and astual expenses incurred by
reason of said default, focluding, bat not limiled 9, reasonable momeys' fees, and costs of documentary evidence, abstracts,
and title reporis,

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
secarity herewmder, Borrower hereby assigns 10 Lender the rents of the Property; provided, thar Borrower shall, prior 10
accelermion vader paragraph 16 hercof or abandonment of the Property, bave the right to cottect st retain such rems as they
become due and payable,
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Upon aceeleration under paragraph 16 hereof or abandonmnent of the Property, and at any time prior to the expiration of any
pericd of redemption; following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 10
enler upon, take possession of and manage the Propenty and to collect the rents of the Properly including those past due.  All
reats coflected by Lender or the receiver shall be applicd first to payment of the costs of management of the Property und
collection of rents, including, but not timited 10 receiver's fecs, premiums on receiver's bonds and reasonable mtorneys' fees,
and then 1o the sums secured by this Mortgage. Lender wnd the receiver shalt be diable 10 account oaly for those rents actually
received,

15, FUTURE ADVANCES: The Holder of the Nete secured by this Morigage is obligated to make advaness of principal
as requested fram time to time for a period oo longer than the maturity date stated on page one (1) of this Mongage, unless
extended pursimant t2 paragraph 22, unless the amount requested when added to the then outstanding principal balance would
exceed the Maximum Amount, or tiere shidl then exist o default under the teoms of the Note or Mortgage, or there shall ihen
exist a federal, state, or foca! statute, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Note) rdversely affects the priority or validity of the Note or this Mortgage, or the Borrower shall no longer own
the Praperty: or the Burrower is involved in bankrupicy or insolvency proceedings. At no time shall the principal amount of
the indetitedness secured hy this Mortgage, not including sums advanced in accordance herewith 1o protect the seeurity of this
Mortgage, exceed the Maximum Amount,

19. RELEASE: Upon pagniers of all sums seeuted by this Mortgage, Lender shid) release his Mottgage without charge to
Borrower and alse pay all costs of recordution, if any.

2. WAIVER OF HOMESTEAD: Bo rower hereby waives all right of homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Excet where (s Mortgage covers any Jand which, at the time of execution thereol, is
improved with a dwelling for use by not more thzn £1x families or is given (o secure a loan 1o be used, in whole or in pan, lo
finance the construction of dwelling for use by notmere thin six families and except where this Mortgage covers any land
which, at the timw of execution thereol, i used or beartd 1o be used for agricultural purposes, the Borrower hereby waives
any and Al rights of redemption from sale under uny order’of Toreclosure of his Mortgage, on benalf of the Borrower, the
Boerawer's estmte and all persons beneficially interested thereis, «ad each and every persan to the full extent permitted by the
provisions of applicalde Jaw.

22, RIGHT TO EXTEND: The Mawrity Date, from Grre to Gre s may be extended Tor such time and upon such
conditions as may be mually agreed upon by Lender and Borrower; provised, however, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Nortgaze, NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY ENTENSISMR OF THE MATURITY DATE. The
exiension of the Matrity Date, if any, shall vot, unless otherwise agreed to, affect any <f the terms, covenants and conditions
af this Mortgage which shall remain in ful! foree and effect throughout any of said extensioapariods.
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~ IN WITNESS WHEREOF, Borrower has executed this Mongage.

L]

Uy 3 0 D o L0 G
YOUNG JU KI MYONG SILK®

STATE OF {LLINZS j
) S8
COUNTY OF Cork }

I, ihe undersigned, a Notary Publicn and for said county and state, do hm:b, certify that
YOUNG JU KIM AND MYONG-GiL KIM, HUSHAND AND WIFE, AS JOINT TENANTS

, personilly known to me to be the same

person(s) whose name(s} is/are subscribed o the foregoing instrument, appeared before me this day in person, and
acknowlredged that he/she/they signed and delivered the said instraments as hisfier their free and voluntary act, for ihe vses and

purposes therein set forth,

Given under my hand and officiad seal, this 29 {ay of September , 1895,
My Commission expires:
}J’f{/é/ /Q/K/w o~
Nm.lr)*’f”ibfc Signature e KA mn sy
\ "0 A ‘“LJ\L”
! D Cieciie

fotere 152, Stataof Ellfnais'
s 03

RNy L AN

WK p LA

-t

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank
20 North Clurk
Chleupo, 11, 60602

95675054
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EXHIBIT "A"

"\ LEGAL DESCRIPTION;
| LOT 41 IN ASHBOURNE HILLS SUBDIVISION, A SURDIVISION OF PART OF THE

: NORHTEAST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY TAX NUMBER:  27-22-207-070Y147

PROPERTY ADDRESS: 8912 RIDGE LANE
ORLAND HILLS, IL 60477

LOAM NUMBER:  77-911772-2

Lo Fonmw loe, (HO) A46- 3564
LIET 2A£S104 385




UNOFFICIAL COPY




