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MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 15, 1995, hevvern Donald C. Jensen and Lauraine E. Jjensen AMK/A
Laurine E. Jensen, His wife, in |oint {enancy, whose add.zss ls 1843 Mission Hills Lane, Nerthbrook, IL
60062 (referrsd to below as "Grantor"); and COLE TAYLOH LANK, whose address is 350 E. Dundee Rd,,
wheeling, iL. 80090 (referred to below as “Lander"),

GRANT OF MORTGAGE. For vatuable consideration, Grantor mortg: ges, warranis, and conveys 1o Lender ail

of Grantor's right, title, and Interest in and to the following clescribed reni cropeny, together with all existing or |

subsequently erected or affixed buildings, improvements and fixtures; -al-gasements, rights of way, and’

appurtenances; all water, water rights, watercourges and disch rights {includlog ciock in wuiilities with ditch or

lrrigation rights); and all other rights, royalties, and profits relating ta the reai propetty, lncmding without limitation

all minerals, ol pas, geothermal and similar maiters, locaied in Cook County, Sluic of linois (the "Real

Property"): Pon wY -jEs el ol ~{poy E%
PARCEL1: UNIT 1-B IN MISSION HILLS CONDOMINIUM T-5 AS DELINEATEQD ON SHEET 12 OF m
SURVEY OF 25 PARCELS (RESPECTIVELY DESCRIBED ON SHEETS 2 THROJG' 26 OF SAID 7 m
SURVEY AND COLLECTIVELY REFERRED TQ HEREIN AS PARCEL) OF PART OF LOTS 1, 2 AND 3 OF )
COUNTY CLERK’'S DIVISION OF SECTION 18, TOWMNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD w
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF #*
CONDOMINIUM MADE BY LASALLE NATIONAL BANK, NATIONAL BANKING ASSOCIATION AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3, 1971 ANG KNOWN AS TRUST NUMBER .
43413 RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS OF COOK CQUNTY, ILLINOIS AS a
DOCUMENT NO. 22566327; TOGETHER WITH AN UNDIVIDED 1.8618 PERCENT INTERESY IN SAID ~
PARCEL (EXCEPTING FROM SA!D PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE .
UNITS THEREOF AS DEFINED AND SEY FORTH IN SAID DECLARATION AND SURVEY, (N CDOK U
COUNTY, ILLINOIS. g

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIY OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS DDCUMENT NO.
22431171 AND AS CREATED BY TRUSTEE'S DEED FROM LASALLE NATIONAL BANK, NATIONAL
BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3, 1971 AND

PV,
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— KNOWN AS TRUST NUMBER 43413 TO GEORGE A. BUTZ AND SALLY JANE BUTZ DATED MAY 1,
1374 AND RECORDED AS DOCUMENT NO. 22746703 FOR INGRESS AND EGRESS, ALL IN £0OK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1843 Mission Hills Lane, Northbrook, IL 60062. The
Real Propeny tax identification number is 04-18-200-011-1002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all [eases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

ptherwise defined in 1his Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail referencas to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. Thz word "Borrower” means each and every person or entity signing the Note, including without
limitation Donald £, Jensen and Lauraine £, Jensen.

Credit Agreement. (Tte werds "Credit Agreement” mean the revolving line of credit agreement dated
September 15, 1995, tetveen Lender and Borrower with a credit limit of $20,000.00, togethar with ali
renewals of, extensions o5, (ncdifications of, refingncings cf, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index,
The index currently is B.750% perannum. The interest rate to be applied 16 the outstanding account balance
shall be at a rate 1.000 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest-rate be more than {he lesser of 18.000% per annum of the maximum

rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebledness” mean the indsbtedness described below in the
Existing Indebiedness section of this Mortgage.

Grantor. The word "Grantor" means any and all te'sons and entilies executing this Mortgage, including
without limitation all Grantors named above. The Grantor s the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but coes not sign the Credit Agresmant, is signing this Montgage onily to grant and
convey that Grantor's interest in the Reai Property and to g/arc a security interest in Grantor’s interest in the
Rents dnd Personal Property to Lender and is not personaiiv liable under the Credit Agreemenl except as
otherwise provided by contract or law.

Guarantor, The word "Guaranior” means and includes without limitation each and &l of the guarantors,
sureties, and accommodalion parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixad on the Real Ploperty, tacilities, additions, -
replacements anc other construction on the Real Property.

Indebledness. The word "Indebledness” means ali principat and iniercst payable underre Credit Agreemen

-
W0 and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or ¢zo2nses incurred
i&‘{ by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
I~ pravided in this Mortgage. Specificalty, without limitation, this Mortgage secures a revelving line of credit
@0 and shall secure not only the amount which Lender has presenily advanced ta Borrower under the Credit
g ‘ Agreement, but also any future amounts which Lender may advance te Borrower under the Credit

Agreement within twenty (20) years from the dete of this Mortgage to the same extent as it such fulure
advance were made as of the date of the execulicn of this Morigage. The revolving tine of credit
obligates Lender to make advances to Borrower so long as Borrower complies wilh all the terms of the
Credit Agreement and Related Documents. Such advances may be made. repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, nol including
finarice charges on such balance at a fixed or varlable rate or sum a$ provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in inhis
paragraph, shall nol exceed the Credit Limit as provided in the Crecit Agreement. It is the inlention of
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Granlor and Lender thal lhis Mortgage secures the balsnce gutstanding under the Credit Agreement from
1ime to time from zero up to the Credi Limil aa provided above and any intermediate balance. Al no lime
shall the principal amount of Indebledness secured by the Mortgage, not including suma advanced to
protect the security of the Mortgage, exceed $40,000.00,

Lendar. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Morlgage” means this Mortgage between Grantor and Lender, and includes without
timitation all assignments and security interest pravisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
parsonal property now or hareatter owneg by Grantor, and now or herealter attached or affixed 10 the Real
Property: together with all accessions, parts, and additions 1o, all replacements ol, and all substitutions for, any
of such progert,; and together with all proceeds (including without limiation all insurance proceeds and
retunicds of premiums) from any sale or othes disposition of the Property,

Properly. The word ‘Property” means coliecrfvely the Aeal Property and the Personal Property.
Keal Praperty. The werds "Real Property” mean the proparty, inlerests and rights describec above in the
"Grant of Mortgage" sectior.

Relsisd Documenta, The worcs "Related Documents” mean and include without imitation 2l promissory
notes, credit agreements, loan agreemenis, environmenlal agreements, guaranties, securlly agreements,
mortgages, deeds of trusl, and all other instruments, agreements and documents, whether now or hereaiter
existing, executed In connection with the !ndebledness.

Aents. The word "Rents” means ail present . tuture rents, revenues, income, issues, royaltles, profils, and
other benelits detived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF PZHTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE ‘1) PAYMENY OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UWDER THIS MORTGAGE AND ‘THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBHRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THI: EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON T'E-FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising-by r2ason ol any “"onz action” or
"aml—(ieiiclenc%“ law, or any other law which may prevent Lender from brh(fging any action against Grantor,

including a clalim for deficiency to the extent Lender is otherwise entitied to & cluim {or deficiency, before or after
Le‘nder's commencement or completion of any foreclosure actian, either judicially nr by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this-intnage is executed at
Borrower's request and not at the request of Lender, (b) Grantor has the full power and right to enter into this
Mortgage and to h?puthecate the Property; (c) Grantor has established adequate mearns cf obtaining from
Borrower on a continulng basis _information about Borrowar's financial condition; and (d? Lenoz has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Barrawar),

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Morigage, Borrower shak pay to Lender
all Indebtedness secured by this Mortnage as It becomes due, and Borrower and Grantor shail strictly perform all
their respective obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grator may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

replacements, and maintenance necessary to preserve its value,

¥

9
g

w}
Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repaics, ¢

N

Hazardous Subsiancee. The terms “hazardous waste,” “hazardous subrltance,” "disposal,” “release,” and%
threatened retease,” as used in this Mortgage, shail have the same meanings as set forth fn the

Comprehensive Environmental Response, Compensation, and Liabilillqy Act of 1980, ‘as amended, 42 U.5.C.
Section 9601, o1 seq. C‘CEHGLA“). the Superfund Amendments and Reauthor(zation Act of 1386, Pub. L. No.
89-499 ("SARA"), the Hazardous Malerials Transponation Act, 48 U.5.C, Section 1801, et seq., the Regsource
Conservation and Recovery Act, 49 U.S.C, Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted oursuant to _anH ol the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-producis or any fraction thereof
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and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about of from the Property,
(b} Grantor has no knowledge of, or reason to befteve that there has been, except as previously disclosed fo
and acknowledged by Lendar in writing, (3 any use, generation, manufacture, storage, tieatment, disposal,
release, or lhreatened release of any hazardous waste or substance on, under, about or from the Prcpertr by
any prior owners or occupants of ihe Property or ('3 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (f) neither Grantor nor any tenant, contractor, agent of other authorized user of the Propeny
shall use, generate, manuiacture, store, treat, dispose of, or reiease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducied in compliance with ah
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinarices described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Granlor's expense, as Lender ma%,' deem appropriate o
determine compliance of the Property with this section of the Mortgage. Any inspections or esls made Dy
Lender shall.Ge for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part'of Lender to Granlor or to any other person. The represeniations and warranties contained herein
are based on arantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any future Claims againsl Lender for indemnily or
contribution in tiiz event Grantor becomes liable for cleanup or other costs urder any such laws, and (b)
agress to indemaify snd hold harmless Lender against any and all claims, losses, liabilities, damages,
?enalties) and expences which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened releasz2 accurring prior 1o Grantor's ownership or interest in the Property, whether or rot
the same was or shouid-jrave_been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemrify, shall survive the payment of the indebledness and the satisfaction and
recopveyance of the tien of this'Martgage and shall riot he affected by Lender’s acquisition of any intergst in
the Propenty, whether by foreclosura ni utherwise,

Muisance, Waste. Grantor shall not c2use, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or wasle on or to the Propeitv.or.any portion of the Propery. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 15 any other party the right t0 remove, any limber, minerals
v (including ofl and gas), soil, gravel or rock prosucts without the prior written consent of Lender.
Removal of Improvements. Grantor shall not desoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any !mprovements, Lender m_ag
require Grantor 1o make airangements satisfactorv to Lender to replace such Improvements wil
improvements of at ieast equal value,
Lender's Righl to Enter. Lender and its agents and representatives may_ enter upon the [eal Propeny at all
reasonable fimes lo aitend o Lender's interests and to”inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall proinptly comply with alt faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authoritics apalicable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, i regulation and withhold compliance
during any proceeding, including appropriate appeals, so 1ong as Granter pas notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in<ne Propeny are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rezsonably satistactory (o Lender, 10
protect Lender's interest.
Duly to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shail do ail
other acts, in addition 10 those acts set forth above in this section, which from tha chracter and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Jue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriiten consent, of all or any
part of the Real Property, or any interest in the Reat Properly. A "sale or fransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involurtary; whether by outright sale, deed, instaliment sale contract, land contract, centract for deed, leasehoid

E Lo

¥ IKD interest wilh a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
u. beneficial inlerest in or to any land trust holding title to the Real Property, or by any other methad of conveyance
v of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
0 includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
gg‘ or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised

by Lender if such exercise is prohibited by federai faw or by Hlinois law.
R'AA):TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior 10 dglinquency{ all taxes, payroll {axes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all clalms for work done on or for services rendered or material furnished 1o {he
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
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Lender under this Montgage, except for tha lien ol taxes and assessments not due, except for the Existing
Indebtedness reterrad 1o below, and exceplt as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any lax, assessmenl, or claim in connection with a good
faith dispule over the obligation 10 pay, 80 iong as Lender's interest in the f’roperty is not Aeorardized. ff alien
arlses or 18 filed as a result of nonpayment, Grantor shail within fitesn (15) days after the lien arlses or, it a
lien I8 filed, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
rec‘uasleu‘ by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory 1o Lender In an amount suflicient to discharge the lien plus an¥ cosls and atterneys’ lees or other
, charges thal could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend Itseif and Lender and shalf satisly any adverse judgment before enforcement against the Property.
Grantga | shall name Lender as an additional cbligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlslactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal to'deliver to Lender at any time
a written stateraen of the taxes and aasessments against the Property.

Notice of Conatruction. Grantor shall notily Lender at least fifteen (15 days before any work is commenced,
any services are furn'shed, or any materials are supﬁlied to the Propeny, it any mechanic's lien, materiaimen’s
lian, or other llen covid be asserted on account of the work, services, ar materials, Grantor w»]_l wpon reguest
of Lender furnish tc weogar advance assurances satisfactory 10 Lender thal Grantor can and will pay the cost
of such improvements.

EIROPE-HTY DAMAGE INSURAMCE. The following provigions relating to insuring the Properly are a part of this
ortgage.

Maintenance of Inaurance. G anior shall procure znd maintain policies of fire Insurance with standard
extended coverage endorsemenis. on a replacement basls for the full insurable value covering all
Improvements on the Real Properly in zin amount sutlicient to avold application of any ccinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b“ such insurance companies
and in such form as may be reasonably ccaplable to Lender. Grantor shail defliver to Lender certlficates of
coverage from each Insurer cantaining a Sviptaation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notcz 0 Lender and not containing any disclaimer of the insurer's
liabllity for failure to q_ive such notice. Each [nsirance policy also shall inciude an endorsement_providing that
coverage in tavor of Lender will not be [mpaires in-any, way by any act, omission or default of Granlor or any
other person,  Should the Real Property at any lima become located in an area designated by the Director of
the Federal Emergency Management Agency as & sgec‘at flood hazard area, Grantor agreas 1o obtain and
maintain Fedetal Flood Insurdnce, to the exient such irsurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid pripcipal balance of the Joan, or the maximum fimit of
coverage that is avallable, whichaver is less.

Application of Procesds, Grantor shall promplly nolify Lender ot any loss or damage 16 the Property. Lender
may make proof of loss if Grantor fails 1o do so within fifteen {15, days of the casualty. Whether or not
Lender's securily I8 Impaired, Lender may, at is eleclion, app.y 1he oroceeds to the reduction of the
Indebtedness, payment of any llen aftecting the Property, or the restoration and repair of the Property. |f
Lender elec!s to apply the proneeds 10 restaration and repair, Grantor tnal repair or replace the dama?ed or
destroyed tmprovemenis In a manner satisfactory to Lender. Lender snai, upon satistactory proof of such
axpenditure, Pay or reimburse Grantor from the ‘proceads for the reasonalr3 cost of repalr or restoration if
Grantor is nol 7 defaul hergunder, Any proceeds which have not been disbursad within 180 days alter their
raceipt and which Lender has not committed to the repalr or restoration of the Property shall be used first tg
pay any amount owlrg; ta Lender under this Morigage, then 10 prepay accrued intejest) and the remainder, i
any, shall pe applied to the principal balance of the Indebledness. If Lender nwolus any proceeds after
payment In full of the Indebtedress, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benent uf and pass to, the
purchaser of the Pioperty covered by this Mortgage at an'g trustee’s sale or other saie noid under the
provisions of this Morntgage, or at any foreciosure sale of such Property.

Compilance wih Exlstinﬁ Indehtedness, During the period In which any Exlsting Indebledness described
below is In eflect, comphance wilh the insurance ?rovlsnons contained In the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, io the
sxtent compilance with the terms of this Morngage would constitute a dupiication of insurance requirement. il
any proceeds from the fnsurance become payable on 1088, the provisions in this Mortgage for division of
fyrqggtegg shall apply only to that portion of the proceeds not payable 10 the holder” of the Existing
nashledness.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision of this Martgags, lncludinti any o
obligation 1o maintain Existing indebtadness In good standing as required below, or if any actlon or proceeding is

commenced that wouid materially aflect Lander’s Interests in the Froperty, Lender on Grantor's behalt may, hul ¢,
shall not be re(\uired to, take any action that Lender deems appropriate. Any amount that Lender expends in so g,
toing will bear interest at the rate charged under the Credit Agreement from'the date incurred or paid by Lender  cp

to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (n) 1,
be added o the balance of the credit line and be apportioned among and be payable with any installment
?aymema to become dus during either (i) the term of any applicable insurance policy or (i} the remaining term of
he Credit Agreement, or (¢} be trealed as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Morgage alsn will secure payment of these amounts. The rights provided far in this
Para raph shall be In addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the default so0°as to bar Lender from any
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remedy that it otherwise would have had.

h‘nngfﬁgﬁaéglﬂ; DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a part of this
Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of alf tiens and encumbrances other than tnose set forth in the Real PFO'J&NY description
or in the Existing !ndebtedness section beiow oF in any lille insurance policy, litle repor, or finai title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the ful
righl, power, and authority to execufa and deliver this Morgage to Lender.

Defense of Tille. Subject lo the exceplion in the paragraph above, Graniur wairants and will forever defend
the litle to the Property against the lawful claims of all persong. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o tine to permit such participation.

Compliance Wit Laws. Grantor warrants that the Properly and Grantor's use ol the Property compiies with
all existing apphcapla laws, ordinances, and regulations of governmentat authorities,
EXISTING INDEBTEDMcSS. The iollowing provisions concerning existing indebiedness (the "Existing
Indebtedness®) are a part ¢ tis Mertgage.
Existing Lien, The lien‘of this Mortgage secuting the Indebtedness may be secondary and inferior to an
existing lien.  Grantor exprassly covenants and agrees 10 pay, of see to the payment of, the Existing
Indebtedness and to preveni any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauil ¥'nder any security documents for such indebtedness,

No Modification. Grantor shall noi entor.into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongaee tQ/ which that agreement Is modified, amended,
extended, of renewed withow the pricewiiten consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMHNATION. The following provisions relatinc 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. I all or any pait of the Property is condemned by eminent domain proceedirgs
or by any Froceedmg or purchase in lieu of condmnation, Lender may at its election require that 2l or any
ortion of the net Froceeds of the award be applied iu, the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mezo-the award after payment of all reasonable cests,
expenses, and altorneys' fees incurred by Lender in conaection with the condemnation,

Procesdings. |f any proceeding in condemnation is filed, Grarior shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award.
Grantor rmay be the nominal party in such proceeding, but-iender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its wn choice, and Grantor wili deliver or
cause 1o be dalivered to Lender such instruments as rmay be reaueciad by it from time to titne 10 permit such

participation.
IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOAITIES. The following provisions
relating 1o governmental {axes, fees and charges are a part of this Mos1gage:

Current Taxes, Fees end Charges. Upon request by Lender, Grantor shal execiite such documents in
addition to this Mortgage and take whatever other action Is requested by i.ender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wilh all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without fimitation all
taxas, fees, documentary stamps, and other charges for recording or regisiering this Morouqe.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax 1non this type of
Mertgage or upon all or any dpaﬁ of the Indebtedness secured by this Morigage; (b) a specific Lax on Borrower
which Berrower is authorized or required to deduct from payments on the [ndebtedness secured by this l¥pe of
Mortgage; (c) a tax on this type of Morigage chargeabie against the Lender or the holder of the Cradit
Agreement; and Egd) a specific tax on all or any portion of the Indebtedness or on payments of principat and

interest made by Borrawer.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of thie
Mortgage, this event shall have the same effect as an Event of Default {as defined below?, and Lencer may
exercise any or all of iis avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquernt, or }h)_contests the tax as provided above in the Taxes and
t ie{)s séecnon and deposits with Lender cash or a sufficient corporate surety bong or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage as a

security agreement are a part of this Mongage.

Security Ag?.reement. This instrument shali constitute a security agreement to the extent any of the Property
constitutes Tixiures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender 1o perfect and continue Lender’s secutity interest in the Rents and
Personal Properly. In addition to recording this Mortgage in the real property records, Lender may, al any
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lime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq statermnent, Grantor shall reimburse Lender for all expenses incurred In perlecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Propen¥ in a manner and
at a place reasonably convenient tc Grantor and Lender and make it avaliable to Lender within three (3) days
after receipt ot written demand from Lender.

Addresaes. The maitin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security intarest granted by this Mort?age may be abiained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to thme, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requesten by Lender, cause to be liled, recordad, refiled, or rerecorded, as the case rnay be, at such times
andl in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deewz. 3ecurity agreements, financing slatements, continuation statements, instruments of {urther
assurance, cenlifizaies, and other documents as may, In the sole gpinion of Lender, be necessary or gesirable
in order to effectudie, complete, perfect, continue, 'or preserve (@) the obligations of Grantor and Borrower
under the Credit Ao cement, this Mun%age and the Related Documents, and (D) the liens and securily
interesls created by thiz Mortgage on the F‘ropeny. whether now owned or hereafler acquired by Granior.
Unless prohiblted by 1ew.0r agreed to the conirary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses Incurren 1 connection with the matters referred te in this paragraph,

Attorney-in-Fact. If Grantor fz2ils 1o do any of the mln?s referred to in the preceding paragraph, Lender may
do a0 for and in the nanie of Grantor and at Grantor's expensa. fFor such purposes, Grantor hereby
irrevocably appolnts Lender as Gractor's attorney-in-fact for the purposc ol making, oxecuting, deliverinF.
filing, recording, and dolng al) oinér things as may be necessary or desirable, in Lender's sole opinion, {o
accomplish the matters referred 1o in thie preceding parcgraph.

FULL PERFORMANCE. !f Borrower pays il \he Indebtedness when due, terminates the credit line account, and
otherwise parforms all the obligations imposest upon Grantor under this Mortgage, Lender shail execute and
deiiver to Grantor a suitable satisfaction of this Margage and suitable statements of termination of any ﬂnanclnﬂ
statement on file evidencing Lender's security intercst in the Rents and the Persanal Property. Grantor will pay,
ﬁarmmad by applicable law, any reasonable terminatizn fee as determined by Lender from time to time. il
owever, payment is made by Borrower, whether volur tarily or otherwise, or by guarantor or by any third party, on
the indebfedness and thersalter Lender is forced to reivit-ine amount of that payment {a) to Borrower's trusiee in

bankruptey of w0 ang similar person under any tederal or stata bankruptcy law or law for the relief of deblors, {b)

by reagon of any judgment, decree or order of any court or atninistrative body having jurisdiction over Lender or
an¥ of Lender's property, or (c) by reason of any seltlement ¢/ comprise of any ¢laim made by Lender with any

laimant (Including without iimitation Barrower), the Indebledness shall be considered unpaid for the purpose ot
gnforcement of this Monpage and this Mortgage shall continue to he-atfective or shall be reinstated, as the case
may be, notwithstanding any cancellalion of this Morlgage of of any nole or other instrument or agreement
svidencing the Indebtedness and the Property will continue to secure tie arount repald or recovered 10 the same
axtent as if that amount never had been originally recelved by Lenoet, and Granlor shail be bound by any
iudgment, decree, order, settiement or compromise relating to the indebtedr €25 or to this Morigage.

DEFAULT. Each of the follawing, ai the option of Lender, shall constitute an ev2nt ot defaull ("Event ol Default”)
ander this Mon%aga: (a) Grantor commils fraud or makes a material misrepresentation at any time In connection
with the credil Tine account. Tnis can include, for example, & false statement about Grantor's income, assets
liabliities, or any other aspezts of Grantor's financial candition. (b) Grantor does not meei the re armem terms of
the cradit line account, (c‘) Grantor’s action or Inaction adversely affects the collaterat for the credit line account or
Lander’s rights In the collaleral, This can include, for example, fallure to malntain requirzd nsurance, waste or
destructive use of the dwelling, failure to pay laxes, geath of ali persons liable on the accrari, lransfer of title of
sale of the dwelling, creation of a lien on the dwelling withou! Lender's permissiaon, foreclostre by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anly time thereafter,
Lender, at its thon, may exercise any one of more of the lollowing rights and remedies, in addition 1o any other
fights or remedies provided by faw:

Acceleraie indebtadness. Londer shall have the right at its option without notice 10 Borrower to declare the

?gélr?ggdlebéedness immediately due and payable, including any prepayment penalty which Borrower would be

uired to pay.

UCC Remedies. With respect 10 &lf or an); part of the Personal Property, Lender shall have all the rights and
0.

remedies of a sscured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withoul notice to Grantor or Borrower, to take possession of the
Property and collect the Rents Inciudln? amounts pas! due and uppaid, and app{ijy the net proceeds, over and
above Lender's costs, against the (ndebfedness. In furtherance of this right, Lender may require any tenant or
other user of the Property 1o make paymenis of ren! or use fees directly lo Lender, if the Rents are collected
by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endarse instruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Pay‘men{s by tenants or other users to Lender in response to Lender's demand shall saﬂs!r ihe obligalions for
which the payments are made, whether or nol any proper grounds fo- the demand existed. Lender may
axercise s rights under this subparagraph elther in parsan, by agent, or hrough a receiver,

Martgagee In Posseanlon. Lender shall have the right te be placed as mortgagee in possession or to have a

+87929S6
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receiver appointed to take possession of all or any part of the Property, with the piower to proiect and preserve
the Froperty, 10 operate the Property preceding foréclosure or sale, and to ccliec: the Rents from the Property
and apply the proceeds, aver and above the cost of the rec_ewershgp, against the Indebledness. Thé
mortgagee in ?essessiqn or receiver may serve without bond if permitted by law. lLender's right to the
a;g:omtment ol a receiver shali exist whether or not the apparent value ¢’ the Property exceeds the
% gRtg'pness hy a substantial amouni. Employment by Lender shall not disquali'v a person from serving as a
ceiver,
##edgzggbg?;eclosure. Lender may cbtain a judicial decree {oreciosing Grantor's interest in ali or any part of
Deficiency Judgmenl. |[f permitied by applicable law, Lender may obtain a gdgment for any deficiency
remaining in the Indehtedness due to Lender afier application of all arnounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage er the Credit
Agreement or avallable at law or in equity,
Sale of the Property. To the extent permiitted by applicable law, Grantor or Boriower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Laender shall be free to sell all
or any part of the Property togelher or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale an all or any portion of the Propery.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and plece of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten {10) days bafore the time of
the salg or disposition.
Waiver; Elechian of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute awalver of or prejudice the pan:r's rights otherwise to demand strict compliarce with that provisian
or any other pravision. Election by Lender to pursue any remed? shall not_exclude pursuit of any other
remedy, and ar election to make expenditures or take action to perform an obligation of Grantor or Ecirower
under this Mortgagwe after failure of Grantor or Borrower 1o perform shall not affect Lender's right to deciare a
defauit and exercifs ts remedies under this Mortgaage.
Altorneys’ Fees; Wixr.enses. If Lender institutes any suil or action to eniorce any of the terms of this
Morigage, Lender svi2lit ne entitled to recover such sum as the court may ad{udge reasonable as aflcrneys’
fees at trial and on anv upneal. Whether or not any court action is invoived, afl reasonable expenses incuwrred
by Lender that in Leénder's opinion are necessary at ana' time for the protection of iis interest or the
enforcement of its rights s'ia’t become a part of the Indebledness payable on demand and shall bear interest
irom the date of expenditure vatil repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include,  without limitation, however subject to any {imits under applicable law, lender's
aitorneys’ feeés and Lender's lega! expenses whether or not there is a lawsuilt, including attorneys' fees for
bankruptcy proceedings {including =iforts to modify or vacale any automatic stay or Injunction), aplpeals and
any anticipated post-judgment czilection services. the cost of searching records, obtaining title reports
(including foreclosure "reports), surve,ors’ re_laons. and appraisal fees, and title insurance, to the extent
ermitted by aupplicable law, orrowr also will pay any court cosis, in addition to all other sums provided by
aw,
NOTICES TO GRANTOR AND OTHER PAR]IE 3. Any notice under this Morigage, inciuding without limitation an
notice of default and any notice of sale ta Granior, shiall be In writing, may beé be sent by telefacsimitie, and shall
be effeclive when actudlly delivered, or whelt cerosited with a _nationally recognized overnight courier, or, if
maited, shall be deemed effective when deposner in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the Deginning of this Mortgage. Any party may change ils address
or notices_under this Mortgage by giving formal writté:: notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. Al copies af notices of foreclosure from the holder of any lien which
has priprity over this Mortgage shall be sent to Lende:'s address, as shown_near the beginning of this Morngage.
For notice purposes, Graniar agrees to keep Lender inforraesd at all times of Grantor’s current address.

MISCELLANEDOUS PROVISIONS. The following miscellanecois provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Relatea Urcuments, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Mcrtgage. No alleration of or amendment to this
Mortgaoe shall be effective unless given in writing and signco oy the party or parlies sought to iza charged or

bound by the alteration or arnendment.

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
Hlincis. This Mortgage shall be governed by and construed in accordance with the laws of the State of

inois.

Caption Headings. Caption headings in this Mortgage are for conven ence surposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this YiJiigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any.capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor and Borrower under this Monigage snal-t2 joint and several, and
all references to Grantar shall mean each and every Grantor, and all references to 8or owei shall mean each
and every Borrower, This means that each of the persons signing below is respoasitis-for all obligations in

ap—tr Y5



UNOFFICIAL COPY

, 09-16-1995 MORTGAGE Page 5
! Loan No 8333504 {Conlinued)

I _ this Mortgage,
[ Severnbility, i1 a court of compelent jurisdiction finds any provision of this Mottgage to be invalid or

[ ; unenforceable as to any Person or circumstance, such tinding shall not render that provision invalid or
‘ unenforceable as to any cther persons or circumstances. ! feasible, any such offending provision shall be
deemed to be modified to be within the limlts of enforceability or validity; however, if the offending provision
cannol be so medilied, it shall be stricken and all other provisions of this Mortgage In all other respects shall

remain valid and enforceable.

Successors and Assigna, Subject 10 the limilations slated In this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the partles, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension withou! releasing Grantor from the obligations of this Mortgage or Habillty under the
Indebtedness.

Time Is of the Fasence. Time is of the essence In the performance of this Mortgage.

Waiver of honiaatead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn laws of the State of Hinols as to all Indebtedness secured by this Mortgage.

Waivers and Consci®s, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documente; unlegs such walver is in writing and slgned by Lender. No delay or omission on the
gart of Lender In exercising any right shall oFerate as a walver of such right or any other right, A waiver by
any party of a provision ofnis° Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demana strict complianci vith that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Leiier and Grantor or Borrower, shall constitule & waiver of any of Lender's rights
or any of Grantor or Borrower's Gblioations as 1o any futvre fransactions. Whenever consent by Lender is
required in this Mortgage, the grdraing of such consent by Lender In any instance shall not constitute .
continuing censent to subsequent instaries where such consent Is required. X

USE AND ZONING. Grantor shall not seek, agree '0.or make any change in the use of the Property or its zoning
classification uniess Lernder has agreed to the chaiig= in writing,

EACH GRANTOR ACKNOWLEDGES HAVING READ ZLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

; ) (\17 :
/ ( ,“;7' £/l

/Ddnald C. Jensen

C"%@&@ZC (Lptel :fééd/f/&}fb . @M e

~ " Laursine E. .&haen AJKIA Lautine E. Jensen
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INDIVIDUAL AGKNOWLEDGMENT

STATE OF U | )

|
COUNTY OM# ) ;‘»s

IR

On this day before Mme, tha yndersigned Notary Public, personally appeared Donald C. Jensen and Laursine E.
Jensen AKIA Laurine €. Jensen, to Me known a be the individuais described in and who executed the

Mortgage, and acknowledged that they signed the {gﬁo\ngage as thelr free and voluntary act and deed, for the uses
and purposes therein mantioned. ~ .
Gwepq]nder s hand/a% officia) seal this 157 dayof Jb’{ﬂm /H'J/l- 19 Eii/
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Notary Public In and for the

My commission expires
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