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Loan # 1854

THIS MORTGAGE ("Security Insicarment") is given on Juiy 31, 1998 ’0 The mortgagor is

5. MEDINA AND E. NA
JUAN MEDIN. LAURA MED?. his wife s g
("Borrower"). This Security Instrument is given to

>
MERCANTILE MORTGm & COMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose -

address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOM8RAT, ILLINOIS 60147 .
{“L:nder"). Borrower owes Lender the pnnclpnl suim-of

Fifty 8ix Thousand Two Hundred Fifty and no/100- - - -
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Doitars (U.5.$  56,250.00 - ). .
This debt is evidenced by Borrower's note dated the same date 4s'this Securlty Ingtrument ("Note"), which provides for -~~~ B
monthly paymenis, with the full debt, (f not paid earlier, due and payable on August i, 2010 .

This Security Instrument secures to Lender: (a) the repayment of the.debt evidenced by tiie Note, with intcrest, and ali reﬂewals.'

- extensions and modifications of the Note; (b) the payment of all other sums, with interext, advanced under puragraph 710
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenauts ind agreements under 1his ° -
Security nstrument and the Note, For this purpose, Borrower docs hereby mortgnge, grant and corvey te. Lender the fullawing e

described 1pm;_:’t:rty located in COOK : ‘ County, lllinms. _'
AND THE SOUTH 3 FEET OF LOT 26 IN GILBERT AND )

WALLACE‘S SUBDIVISION OF BLOCKS 5 AND 6 OF CLIFFORD'S
ADDITION TO CHICAZO, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST -2/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOCIS

TAX ID #: 16-01-326-C02 (Street, Cltyl,

which has the address of 877 NORTH MOZART, CHICAGO
Dlinois 60R22 {Zip Code} {"Property Address”);
{LLINOIS-Single Family-FNMA/FHLMC UNIFORM :

. o
INSTRUMENT Form 3014 9/90 ) S
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appunenances, and
fixtures now of bereafter a part of the property. All replacements and additions shall also be covered by thiy Security
lavtrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneocumbered, except for encumbrances of record. Borrower warrants
mmua:rmmmnmanemmemmagmanmmm,mbjmmymbmémfmrd.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and aon-uniform covenants with limited
variatlons by jusisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Paymdnf?ﬁndplludlmmmmunmdLuccumu.aomwushlﬂpmmpdypzywhmdurhc
pﬁncipdofmdinmwonthedebtevldmdbythcﬂutemdmypnplymmnndmeehugndueundummw.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is pasd in full, & sum ("Funds®) for: (a) yearly taxes
znduuumenuwhichmayminpriorityovenhiammyuuuummnumonmmpmy; (b) yearly jessehold payments
or geound rentz G the Propenty, if way; (c) yearly hazard or propetty insurance premiums; (d) yesrly flood insurance premivms,
if amy; () yeatly rautaage insurance premiums, if any; and (f) any suras payable by Borrower 1o Lender, in accordance with
the provisions of paivranh 8, in lieu of the payment of portgage insurance premiums, These items ure called "Bacrow Ttems."
Lender may, at xoy Eae, rollectMholdmmmmmwmmmmﬁmmmﬂmmnmw
reisted morigage: loan m&y w:eimfurnomwu'tmwmmuuduthemm Estate Setilement Procedures Act of
1974 a3 amended from time to are, 12 U.5.C. Section 2601 of seq. (*RESPA®), unless another law that spplies o the Funds
sets 2 lesser amount. If 80, Lezier may, ai any time, collect and hold Punds in ap xmount oot to excted the essey amount.
Lender may estimate the amount of ! » due on the basis of current data and reasonsblc estimates of expenditures of futare
Escrow ltems or otherwise in accordancs with applicable law.

The Funds shall be held in an instruticn whose deposits are insured by a foderal agency, instrumentality, or entity
(ineluding Lender, if Lender is such an institution) or in any Federsl Home Loan Bank, Lender shall apply the Funds to pay the
Bscrow llems. Lender may not charge Borrower for ho'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Kiems, unlessLGdcrpaysﬂonamhmmmmemndlnﬂappﬁublehwpermiumwmmkem
a charge. However, Lender may require Borrower to pay aow-mmformmdwmwmmmnmmm
used by Lender in comnection with this loan, unless agzlizable law provides otherwise. Unless an agrecment is made or
applicableitwraquimintcmutobepaid.undmshallnnti;:r;q 'rdmpwaomanymw«wnmgsonmﬁm.
Bofrowe:mdundcrmasmiawriﬁng,howmr.mumnw ambepaidontheﬁmds.mdcrmllgmwm.
without charge, an annual accounting of the Funds, showing crediis ard debits to the Funds md the purpose for which cach
debitw:he?mdnmm.Thchmdsmpledgedunddiﬁonﬁmzztyfuralimnummdbythism\:ritymm.

1f the Punds held by Lender exceed the amounss permitted 1o be held Gy applicable law, Lender shall accouxt to Borrower
for the excess Fuads in accordance with the requirements of applicable law. if (e amount of the Funds beld by Lender at any
ﬁmeisnommciemwpay:hclismwmmwhenw.wermy $0 notify Lairwer in writing, and, in such case Borrower
letammmmuwlnmmmzdcﬁdm. Borrower §b?’ =wke up the deficiency in no more than
rwelve monthly payments, at Lender's sole diseretion.

Uponpaymtinfzﬁlohllmmmdbythinmﬁtymw. Leader siiall r-ouptly refund to Borrower any
Funds held by Lender, !f,undupmmﬁl.tmdenhﬂltquimorwumempmy, Letder. srior to the acquisition or sale
ofthaPmpeny,slnllapply:nyl'undshcmbylmderudntimafuquismonormeuac:rm.«.gainstmuummrulhy
this Security Instrument. '

3, Applleation of Payments. Unless spplicable law provides othegwise, all payments received by Zender under paragraphs 3
1 and 2 shall be applied: first, tomyprcp:yme_uxchnguducundumeﬂote; second, 10 amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to an; Iate charges due under the Note. P

4, Charges; Liens, Borrower thall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which (ay attain priority over this Security Instroment, and leasehold payments or ground reats, if any. Borrower shall pay
mmobligluominthemmmvtdedmmmz.orifmmﬂmmumm.mﬂwmmunonnmwy
to the person owed payment. Bomwaahnllpmmpﬂymuhtouwmmﬁmofmumbepﬂdzmwmhpmh.
1f Borcower makes these payments directly, Borrower sl prompily furnish 10 Lendex receipts evidencing the payioents.

Borrower shall pmmpdydxsnbu;emyumwhichhupﬁoﬁtymxhhSwnitylnnmmmtunlmBomer: (&) agroes in B

writing 1o the paymeat of the obligation secured by the lie in 2 manner acceptable io Lender; (b) contests in good: fith the lien
by, or defends against enforcement of the liea in, jegal proceedisgs which in the Lender's opinion operate to itvent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the liea 10 -
this Security [nstrument. 1f Lender determines that any part of the Property is subject 10 a lien which may atwain priority over
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this Security Instrument, Lender may give Borrower a notice [dentifying the lien, Barrower shall satisfy (he lien or take one or
more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or bereafier erected on the
Property inwured against loss by fire, huzards included within the term “cxtended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance hall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader’s righta in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and rencwsl potices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lepder.
Lenader may make proof of loss if not made promptly by Botrower.

Unlesa Lender and Borrower otherwisc agree in wriling, insuranee proceeds shall be applied to reatoration or repair of the
Property damaged if the restoration of rejair is economically feasivle and Lender's security is not lessened, If the restoraiion or
cepair is not econciwically feaible or Lender’s security would be lessensd, the insurance proceeds thali be applied o the sums
secured by this Secvrivy [nstroment, whether or pot thep due, with Ay excess paid to Borrowes. If Borrower abangdons the
Property, or does novarawer within 30 days 2 potice from Lendor tha the insurance carvier has offered o serte a claim, then
Lender may collect the iraince proceeds. Lender may use the procesds to repsir or restore the Property of to pay sums
secuced by this Security [nyun:ned, whether of not then due. The 30-day period will begin whea the potice is given, -

Unless Lender and Boreuwsr atherwise agree in writing, any application of proceeds to principal shall not extend or
poatpone the due date of the monthl> payments referred to in paragrapbs | and 2 or change the ammumt of the paymeats. If
under paragraph 21 the Property js acga'iod by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisirion xball pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitios, '

6. Occupascy, Preservatlon, Muintensucs 223 Protection of the Property; Borvower's Loan Applicution; Leastholds,
Borrower shall occupy, estabiish, and use the Prop<irs a8 Borrower's principal residence within sixty days after the execntion of
this Security tnstrument ad shall contimue t@ occupy the Meoperty as Borrower’s principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agreea il writing, which consent shall not be unseasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s comirol, Borrower shall niot destroy, damage or impair the
Propenty, allow the Property to deteriorate, oy commit waste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lerdse’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lim created by this Secuiity Instrument or Lender’s security interest. Borrower may
cure such a default and ceinstate, as provided in paragraph 18, by causing th ation or proceeding to be dismissed with 4 suling
thar, in Lender's good faith determination, preciudes forfeiture of the Burrowar's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Jaterest. Borrower shall alse be in default if
Borrower, during the lown spplication process, gave materially false or inaccurate Lafr/mation or statemeats to Lender (or failed
10 provide Lendes with sy msterial information) in cotmection with the loan evidenced Py the Note, including, bus not limited
{o, Tepresentations concerning Batrower's occupancy of the Property &y a principal resicerce. If thia Security Instrument isana
leatehold, Borrower shall comply witk alt the provisions of the lease. If Borrawer acquites fee title to the Propery, the
{easeniold and the fee title shall no¢ merge unless Lender agrees ta the merger In writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenancs an< agreements contained in
this Security nstrument, or theve iy a legal proceeding tiat may significantly affect Lender's righta-io e Property (suth ax-a
proceeding in bankruptcy, probate, for condérenation ot forfeiture or o enforce laws or regulations), Sen Leoder may do and
pay for whatever ia pecessary to protect the value of the Praperty and Lender’s rights in the Property. Lender"s actions may
include paying any sums secured by a Yien which has priority over this Security Instrument, appearing in courl, paying
reasonahle aitorneys’ fecs and entering on the Property (o make repairs. Although Lender may 1ake action under this paragraph
7, Lender does nof have to do so. _

Mymmdhbmwmmmlspuwvmmmmmnﬂdcbtofnonowusem;mdbythh
Security Instrument, Unless Borrower and Lender agtee to othet terms of payment, these amousts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interent, upon notice from Lender to Borrower requesting

8 . ) .
’ ym:mmw Insurence. If Lender sequired morigage insurance &s a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage requined by Leader lapses or ceases 10 be in effect, Bacrower shzll pay the premiums required 10
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalent 1o the
cost to Borrower ol the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiutn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Louss reserve
payments may no longer be required, at the optior of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or priot Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propernty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of u t2tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with any excess paid to Botrower. In the event of a partial taking of the Property in which the 'fair
market value of the Prope:ty) immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia‘c!y before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall Y& riduced by the amount of the procesds multiplied by the following fraction: () the total
amount of the sums secured immediatzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall ba-paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy bciore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agise in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security {nstixment whether or not the sums are then due,

If the Property is abandloned by Borrower, ovif; after notice by Lender to Borrower thal the condemnor offers to meke an.
award or settle o claim for Jamages, Borrower fails-< respond (o Lender within 30 days afler the date the notirs is given,
Lender is authorized to collect and apply the proceeds, at its rilon, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due '

Unless Lender and Borrower othierwise agrec in wriling, rav application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred 1o in paragearie 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Yyoivez, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted Ly wender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine forpayment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand mudc.ly the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sheit not be a waiver of or preclude the
exercisc of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec’ to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wap-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigage, erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena,-1nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chatges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduge the charge
to the permitted {imit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded 1o -
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to |
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3 Lender's address stated herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this

e 5 Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this pacagraph.

4 15, Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the

iy ! jurisdictien in which the Property is located. In the event that any provnsmn or clause of this Security I[nstrument or the Note

i‘;‘:‘ conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

L to be severnble,

.s_, 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
5 17, Trans{er of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days<tar. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. 17 Barrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Securliy. Inatrument without further notice or demand on Borrower,

18, Borrower's Right ‘o Reinstate. If Borrower meets certain cenditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for roin‘talement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) eniry ofu Jud'gmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be dte urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any vther covenants of ag'“'rnems. (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited lo, reasonable attorveys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigts in the Property and Borrower’s obligation to pay the sums secured by.
this Security Instrument shall continue unchanged, 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective &3t no acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Noieor a partial interest in the Note (together with this Security
Instrument} 12ny be sold one or more times without prior notice tuv Porrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Mou: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If ibcre is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-cud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vzc, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anycn: efse to do, anvthing affecting the
Property that is in violation of any Environmental Luw. The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized v be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic ~r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge: 1f Borrower learns, or is notified by any governmental or regulitery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardoys substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solven(s, materials containing asbestos or formaldehyde, and radioactive materials, As uged in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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2 g applkcnhle law provides otherwise). The notice shail specify: (s) the default; (b) the action required to cure the default;
“: {c) a date, not Jess thun 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
"y (d) that failure to cure the default on or before the date specified in the notice may vesult In acceleration of the sums
"/ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
;. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
©, non-existence of a default or any uther defense of Borrower 1o acceleration and foreclosure. If the defsult is not cured on
'-. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
i ¢ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
' proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.
22, Release, Upon payment of all susms secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to thls Security Instrument. 1 one or more riders are executed by Borrower and recorded togesher with this
Security Instrument, the covirants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements i %iiis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

L] Adjustable Rate Rider (L] Condominium Rider [xd 1-4 Family Rider

L] Graduated Payment Rider L} Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider ~—.J Rate Improvement Rider Second Home Rider

(] V.4 Rider L] Dther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to e te‘ms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: j};z
k[ L/‘ ’ﬂq? % (Seal)
5, MED

-Borrower

3 | |
Zeifdd L ;'—‘44“"4/ (Seal)

LAURK E. MEDINA -Borrowet

{Seal} {Seal)

-Borrower -Borrower

STATE ILLINOIS, COOK County ss:
I U 0/ UJ i‘“ o , 4 Notary Public in and for said county and state do hereby centify
that JURN S. MEDINA AND LAURA E. MEDINA / hl(d’ w/F

signed and delivered the said instrument as THEIR
Given under my hand and official seal, this  31st day of

. PRIV Y V-V WNINY
My Commission Expires: 4 “OFFICIAL SE AL"
4 Dawn Griffin Bragg

¢ Notary Public, State of linois )
< Comeission Expires 1042356 p
), BRI seon Psal W VT TV v Form 3014 9/%0 -
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 31st day of July , 1995 '
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the **Security Instrument'”) of the same date given by the undersigned (the '‘Borrower') to secure
Borrower's Note to

MERCANTILF MORTGAGE COMPANY
{the “‘Lender’")
of the sarr: date and covering the Property deseribed in the Security Instrument and located at:

877 NORTH MOZART, CHICARGO, ILLINOIS 60622
{Property Addressj

1-4 FAMILY COYENANTS. In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender furdier covenant and agree as fellows:

A. ADDITIONAL PRCPEE Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instiwent, the following items are added to the Property description, and shall
also constitute the Property covered kv the Security Instrument: buifding materials, app!ianccs and goods of every
nature whatscever now or hereafier lmmu. in, on, of used, or intended to be used in connection with the
Property, including, but not limited to, thaes for the purposes of supplying or distributing henting, cooling,
electricity, gas, water, air and light, fire prev:ntior and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, weier closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s«)m doors, screens, biinds, shades, curtains and curiain
rods, attached mirrors, cabinets, paneliing and attached ficor 2overings now or hereafter attached to the Propeny,
all of which, including replacements and additions thereto, sral) be deemed to be and remain a part of the
Praperty covered by the Security Instrument, Alf of the foregning together with the Property described in the

Sccurity Instrument (or the leasehold estate if the Security Instrurcnt is.~n a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the *Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower-shall not seek, agree to or make 2
change in the use of the Property or ils zoning classification, unless Lender hes-agreed in writing to the change.
Borrower shall comply with ‘all laws, ordinances, regulations and requiretrciis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shail nai allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wniten geomission,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss it aaition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETEY. Uniform Covenant 18 is deletd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument
Page 1 2f 2

m{ﬂ 19304) ¥MP MOATGAGE FORMS - (3) 4293.8100 - (800)821-7291
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shatl assign to Lender all leases of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to exeewte new leases, in Lender's sole
discretion. As used in this paragraph G, the word "'Jease” shall mean *‘sublease™ if the Security Instrument is on
2 leasehohd.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolulely and unconditionally assigns and iransfers to Lender all the rents and revenues {*'Rents"") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuani to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be/paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmer: for additional security oniy,

If Lender pives notice of breach to Borrower: (f) alt Rents received by Borrower shall be held by Borrower
as trustee for the'venef of Lender only, to be applied 1o the sums secured by the Security Instrument; (if) Lender
shall be ertitled to collectand recelve all of the Rents of the Property; (1ii) Borrower agrees that each tenant of the
Property shall pay all Rests'due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicatc law provides otherwise, all Remts collected by Lender or Lender’s agents shall be
applied first to the costs of taking coatrol of and managing the Property and colecting the Rents, including, but
not limited to, attorneys’ fees, receiver's fees, premiums on receiver's bonds, repuair and maintenance costs,
insurafnice premiums, taxes, assessmerts and other charges on the Property, and then to \he sums secured by the
Securily Instrument; (v) Lender, Lender's agints or any judicially appointed receiver shall be liable to scconnt for
only those Rents nctully received; and (i) Leonder shall be entitled to have a receiver appointed to ke
possession of and manage the Property and coitcct the Rents and profits derived from the Properly without any
showing as to the inadequacy of the Property as secu 1y,

If the Renls of the Property ar¢ not sufficieni-to-caver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended-0y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pussuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not execured any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from avzicisine its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, ihal) not be required to enter upon, take
control of or maintain the Property before or after giving notice of detavit 22 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time waen 2 defanit occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remes;of Lender. This assignment of
Rents of the Property shall terminate when al} the sums secured by the Security Instrursent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note wv agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke sy of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiaeid in this 1-4

ily Rider.

/{} M/M_\f M (Seal) %Ma £, //2'“*4”% {Seal)

JU S. MEDINA -Borrower LA§RA E., MEDINA -Borrower

(Seal) (Seal‘)

-Borrower -Borrower

16-01-326-002

@v -57 (g304; Page 2af 2 Form 3170 3/93
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