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S STATE OF ILLIADIS FHA MOR ) o

Y This M°’§ﬂ°?., Seturtv instrumant®) Is given on Saptember 7,1995, The Mortgagor is
FLETCHER OND, A B/ CHELOR '

N

)

7 whose addross s 1033 30TH AVENU'E,RE! LWOOD, L& 60104

- ("Borrower"). This Security instrument (< given to Q v

'ﬂ AMERICAN STATES MORTGAGE, INC. '

.~ which Is organized and existing under tiie lzws of ILLINOIS ~— , and whose

© address Is 915 W. 175TH STREET #1.W, ROMEVLIQD, IL 60430 '

S (“Lender“)n_aorrower owes Lender the principal suri f Eighty Eight Thousand Four Hundred Fifty Dollars
and no/100
§ Dollars (U S. $88,450.00 ). This det I=-avidenced by Borrower's note dated the same daté QD
as this Security Instrument ("Note"), which provides for maribly paymeants, with the full debt, if not ld eatlier, ]
@ due and payabie on Octaber 1, 2025 This ‘Szeurity instrument secwres 10 L : {a) the. ‘ :

rapayment of the debt evidenced by the Note, with interest, and r.l enewais, extenslons and modmcallons. {b) W 6

the paymertt of all other sums, with-intérest, advanced under Parare.ph 8 to pratect the securlty of this Securtty "'1 "N
Instrument; and (c) the performanca of Borower's covenants and sgreements under this Securlty Instriment and !
the Note. For this purpoge, Borrower does hereby montgage, grant and ¢ onvuv to Lender the following. dascrlbad ﬁ
property located in COOK Cm.-tv tlinals: CE

" THE NORTH .25 FEET OF LOT 28 EXCEPT THEEAST 24 FEET THEREOF) ANK LOT 29
iEXCEPT THE EAST 24 FEET THEREQ D THE SOUTH 3.6 FEET OF LOT 30

EXCEPT THE EAST 24 FEET THEREOF BLOCK 1IN SHEKLETON BROTHERS T*JRD
DDITION, A SUBDIVISION OF THE SoU HWEST 1/4 OF THE NORTHEAST 1/4 OF T¥

sz? RNCIR MERIBIAN IGO0 COUNTY X
ON 16, TOWNSHIP -32. NORTH, RANGE 12 EAST or TRE THIRD PRIuCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOTS,

-
Y :
Tax 1D, #:  1516212.053 .
which has the address of 103:% MTH]AVENUE BELLW[%%)]
tiina! Property Address” '
s 28 &oc - (‘Property )i
FHA ILLINOIS MORTGAGE FORM 2/9
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oo LOAN NO. 1030147
{+ Inthe event of lass, Botrower shall give Lender immediate natice by mall, Lender m:g make proof of (oss i
%1 not made promptly by Borrower, Each (nsurance company concerned Is heseby authorized and directed to make
< payment for such loss directly to Lender, instead of to Borrower and 10 Lander {oinﬂy. Al or any part of the
" insurance proceeds may be appiied by Lender, atits option, gitner (a) tothe reduction of the indebtedness undet
{; the Note and this Sacytity instrument, first to any delinquent amounts applied In the arder In Paragrth 3, and
™ then 10 prepayment of pr ncipal, or (b) to the restaration or repair ot the damaged property. Any app
~ the proceeds o the principal shall nat extond or postpone th edue date of the monthly payments which are
7 referred to in Paragraph 2, of change the amount of such payments, Any excess insurance procesds over an

arnaunt requlred to may all outstanding lndaebtedness under the Note and this Security Instrument shall be pald to
the antity legally entitied thereto.

In the event of $oreciosure of this Security instrument o other transter of title to the Property that extingulshes

the indebledness, ai right, tite and Interest of Borrower in and to Insurance policies in force shall pass to the

urghaser.
. 5. Occupancy, #reservation, Maintenance and Protaction ot the Property; Borrower's Loan Application;

Leasehnlds. Borrowsr shall occupy, astablish, and use the Fro as Borrower's principal residence within

sixty days after the axasation of this Security instrument and shall continue 1o occu y the Property as Borrower’s

principal residence for-u( ‘aast one year after the date of accupancy, unless 1he Secretary determings this
raculremant will cause vadua hardship for Borrower, or unless extenuating clrcumstances exist which are beyond
Barrowsr's control, Borrower ~hall nattty Lenders of any axtenuating circumstances. Borrower shall not commit
waste or destroy, damage of auhgtantially change the Property o allow the Propesty to deteriorate, reasonable
wear and tear excepted. Lender way inspect the Praperty i the Propanty ls vacant of abandoned or the loan is in
default. Lender may take reasonabie-action to protect and preserve such yacant or abandoned Propey.
Borrowsr shall also be In detault # Bosower, during the loan application process, gave materially false or
Inaccurate Intormation of siataments to Lender (or failed to pravide Lender with any matenal infarmation) in
connection with the loan svidenced by ‘he Note, Including, but not limited 1o, representations concerning
Borrower's occupancy of the Property 88 & riincipal residence, If this Securliy Instrument ls on a leasehold,
Borrowet shall comply with the provisicns of thecase. if Barrower acqulres fee thle to the Property, the {easehold
and fee title shall not be merged uriess Lender ayrses to the mearger In writing.

8. Charges to Borrower and Protection of vender's Rights in the Property. Borrower shail pay all
governmental or municipal charges, fines and impositisne that are nat mcluded In Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which i owed the payment. i fallure to pay would adversely
affect Lender's Intarest In the Property, upon {ender's recuest Borrower shall promptly furnish to Lender receipts
gvidencing these payments.

| If Borrower falls to make these payments or the payments reyvired by Paragraph 2. o falls to perform any
other cavenants and agreements contained in this Security instrizmant, or there is a legal proceeding that may
significantly atfect Lgndsr's rights In the Property (such as a prececaing In bankruptey, for condemnation or to
andarce taws ar regulations), then Lender may do and pay whataver 8 niacessary to protact the vaiua of the
Property and Lender's rights in the Property, including payment of teves, hazard Insurance and other Rems
mentioned in Paragraph 2.

Any amaunts disbursed by Lender under this Paragraph shall become an 4detdong! debt of Borrower and be
secured by this Secunty Instrument. These amounts ghall bear interast fram tiie Jate of disbursement, at tha
Note rate, and at the optian of { ander, shall be Immediately due and payable.

7. Condempation. The proceeds of any award or claim for damages, direct o conssquential, in connection
with any condemnatian of athar taking of any part of the Property, or for conveyance .0 ptice of condermnatian,
are hereby assigned and shall be pald to Lendsr to the axtent of the full amount of the Inaekteaness that remains
Lnpald under the Note and this Securlty Inatrument. Lender shall apply such proceeds to tha reduction of the
indebtecness under the Note and this Security Ingtrument, first to any definquent amounts goniled In the order
pravided In Paragraph 3, and then 10 prepayment of principel, Any application of the proceedt i the principal
shall not extand or postpone the due date of the monthly payments, which are referred to I Paragraph 3, of
change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtednass under the Mate and this Security Instrument ghall be paid to the entity legally entttiad thereta.

8. Feea. Lender may collect fees and charges authorized by the Secratary.

9. Grounds tor Accoleration ot Debt.

(a) Detault. Lender may, except as limited by regulations lssued by the Secretary In the case of payment
defaults, require immediate payment [n full of alt sums gacured by this Securlty Instrument if:
{ Borrower defaults by fafling to pay in full any monthly paymant required by this Securlly
instrument prios to of onthe dus date of the next monthly payment, or .
{iy Borrower defaulls by faiing, for a period of thity days, to perform any other obligations
contained In this Security instrument.

FHA ILLINDIS MDRTGAGE FORM 291
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13, Notices. Any notice to Borrower provided for in this Securlty Instrumant shall be glven by delivering It ar

/by maling it by first class maft uniess applicable law requires use of another method. The notice shall be directed

% to the Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

. be given by first class mail to Lender's address slated herein or any address Lender designates by notice 10
= Borrower, Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
' Lender when gtven as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of this Security
Instrument or the Nate conflicts with applicable law, such corfiict shall not affect ather pravisions of this Sacurity
tnstrument or the Note which can be-given effect without the conflicting provislon. To this snd the provisions of
this Security Instrument and the Note are declarad to-be sevarable.

15, Borrower’s Copy.  Borrower shall be given one _coqfo}tiﬁé?i copy of this Security instrument,

16. Assignment of Rents Bosrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Pioperty. Borrower autharizes Lender. or Le‘r'ider'p agents to collect the rents and revenues and
hersby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Surrower ol Borrower's breach . of any cova}want or agreement In the Secutity Instrument,
Borrower shall callest 7ixi receive ail rents and revenuss of the-Propenty as trustee har the benefit of Lender and
Borr::f\tvyer. "l‘hls assigmieri-of rents consiitutes an absolute assignment and not an assignment for additional
security only.

i Lender gives notice of krach to Borrower: (a) ali rents recelved by Borrower shall be held by Borrower as
trustee for benefit of Lendar orly, to be applied to the sums secured by the Sectirity Instrument; {b) Lendet shall
be entitled to collect and recelve a!' o} tha rents of the Praperty; and (¢) each tenant of the Property shall pay all
rents due and unpald to Lender or Lenzer's agent on Lender’s writtan demand to the tenant. .

Barrower has not executed any prior astignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights-under this Paragraph 16.

Lander shall nat be required to enter upea-take control of or maintain the Property before or after giving
notice of breach to Borrower. Howevar, Lendet o2 2 judicially appolnted recelver may do so at any time there is a
breach. Any application of rents shall not cure or Wwalve any default or invalidate any other right or remedy of
:.end;‘a:'r.l T;\I!sl assignment of rents of the Property shail trrminate when the debt securad by the Security Instrument
s paid In full.

NON-UNIFORM COVENANTS. Barrower and Lender furtherunree as follows:

17. Foreciusure Procedure. !f Lender requires immediae payment in fuli under Paragraph 9, Lender may

Invoke the power of sale and any other rernedies permitted by apricable law. Lender shall be entltled to collect

all expenses incurred In pursuing the remediss provided in this F'oiagraph 17, including, but not limited to,
reasonable attorneys' fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security Yietrument, Lender shall release this
Security Instrumant without charge 1o Borrower. Borrower shall pay any reccraution casts.

19. Walver of Homestead. Borrowsr walves all right of homastead exemptio” i the Property.

Riders 10 this Security instrument. |f one or more riders are executed by Burrcwer and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporatec Inte-and shall amend and
suppiement the covenants and agreements of this Security Instrument as if tha rider(() wrre in a part of this
Sacurity Instrument, [Chack applicable bax({es)}.

D Condominium Rider D Graduated Payment Rider D Growing Fauity Rider

DPIannad Unit Devetopment Rider DOthar
(Specly}
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