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3244393 MORTGAGE

THIS MORTGAGE ("Security Insturient®) is givenon SEPTEMBER 25, 1995 . The mortgagor is

JAMBES R. GEILS
AND DEBORAK A. GEILS, HUSBZND!AND WIFE 3\ -

("Borrower"). This Security Instrument is given to
PRISM MORTGAGE COMPRNY

which is organized und existing under the Jaws of THE STLTZ OF ILLINOIS , and whose

address is 1300 EAST WOODFIELD ROAD-SUITE 308

SCHAUMBURG, ILLINOIS 60173 {P.ander”). Borrower owes Lender the principal sum of -

ONE HUNDRED FIFTEEN THOUSAND AND 00/100 ©
Doflars (U.S. §  115,000. 00 )m_

This deht is evidonced by Bormwms note dated the same date as this Sesvrity Instrument ("Note"), which pmvndes tom

monthly payments, with the full debt, if nct paid eaclier, dus und paysble on  OCPCBER 1, 2010 -

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by ths Note, with. interest, and ull renewalsg -

extensions and modifications of the Note; (b) the payment of all other. sums, with intores; atlvanced under paragraph 7 o8}

protect the security of this Security Instrument; and (c) the pertommncea of Borrower's covanapts and agreements: under thi

Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Convsy to Lender the fallnwm@ '

described property iocated in©  COOK County, 1llinois: -

OF LOT 8 IN BLOCK 6 IN HASBROOK SUEDIVISION UNI'I‘ NUMBER 3Qr 1?’IlR'I‘ OF -

THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RANCE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIE:

REPUSLIS TITLE €0 'zﬂmw
1500 W. SHURE

‘ [ 50004
03-19-211-009 ARUNGTON HEIGHTS, |

which has the uddress of 1514 NORTH RIDGE AVENUE ,  ARLINGTON HEIGHTS  smetciy,

Minois 60004 2ip Gode ("Proparty Address");
ILLINQIS Single Family-FNMAFHLMC UNIFORM
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1"{’ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
b mare of the actions set forth above within 10 dnys of the giving of notics,
\k) S. Huzard or Property Insurunce. Borrower shall keep the nnpmvemcnts new cxnsnnb of hereafter erected on the
"‘j‘ Property insured sgainst loss by fire, huzards included within the term "extended coverage” and any other huzasds, including
3 floads or flooding, for which Lender rcqmrcs insurance, This insurance shall be maintained in the mnounts and for the periods
'w that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvul
} which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described asbove, Lender may, at Lender's
{ ] oplion, ohtain covernpe to protect Lender's rights in the Property in accordance with paragroph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include n standurd monigage clause. Lender
shull have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender,
Lender muy make proof of loss if not made romptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceda shall be upphu] to restorution or repuir of {he
Property datnaged, if the restaration or repair is economically feasible and Lender’s seourity is not lessened. [f the restoration or
repair is not econorcuily feasible or Lender’s security would be lessened, the insurante proceeds shall be applied to the sums
secured by this Security instrument, whether or not then dus, with any excess paid to Borrower, !f Borrower abandons the
Property, or does not answ.r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the inauriace proceeds, Lender may use the proceeds to repeir or restore the Property or to pay sums
sectired by this Security Instruineit. whether or not then due. The 30-day period will begin wien the notice is given,

Ualess Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month! - payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under puragruph 21 the Property is acquifed hv. Lender, Borrower's rvight to any insurance policies nd proceeds resulting from
dumage to the Property prior to the acquisttion shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the nequisition,

6. Occupancy, Preservation, Maintenance ard Pratection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, esiablish, und uge the Property as Berrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall vontinue to cccupy the “roperty as Borrower's principal residence for at least one yeur after
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shell not be unrensonably withheld, or unless
extentating circtmstances exist which are buyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property 1o deleriornte, or commil waste on-*ie Property. Borrower shall be in default if any forteiture
aetion or proveeding, whether civil or criminal, is begun that in Lender’s pood fuith judgment could result in forfeiture of the
Property or atherwise materially impair the lion vrented by this Security Taetrament or Lender's seourity interest, Borrower muy
cure such o dofault and reinstate, as pravided in paragraph 18, by cuusing the sctien or procevding to be dismissed with 4 ruling
that, in Lender’s good faith determinntion, precludes forfeiture of the Borrowor's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Satorest, Borrower shall also be in defauit if
Borrower, Juring the loan application process, gave materinlly fulse or inaccurate infonvation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representutions concerning Bovrower's occupaacy of the Property as b principal residence. 1"this Security Instrument is on
leusvhald, Barrowsr shall comply with all the provisions of the lease, If Borrower sequires fer title 1o the Property, the
feasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and anrerments contuined in
this Security instrument, or there is a legnl proceeding that may significantly affect Lender's rights in' the Property (such as a
proveeding in bankruptey, probate, for condemnation or forfeiture or to enforce fnws or regulations), then-Loaler may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include puying any sums secured by u lien which hes priority over this Security Instrument, appearing in court, paying
rensonuble attorneys® fees und entering on the Property to meke repairs. Althongh Lender may take action under this paragraph
7, Lendur doss not have to do so,

Any amounts disbursed by Lender under this parmgraph 7 shall become additiona! debt of Borrower secured by this
Secuteity lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the |
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrowsr requesting
payment.

8. Mortgage Insurance, If Lender reguired morignge insurance as a condition of imaking the loan secured by this Security
tnstrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
murlgage insurance coverage required hy Lender lapses or ceases 10 be in effect, Burrower shall pay the premiums required to
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glender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
i Security lnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragzaph,

15, Governing Law; Severability, This Security Instrument shall be governed by feders] law and the faw of the
m} ;umdut:on in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
; . vonilicts with applicuble law, such conflict shall not atfect other provnsmns of this Security Instrument or the Note which can be
) given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
7 10 be severihle,

L} . 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrewer is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice shall provide  period of not
less than 30 days fion: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t 2orrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Distrument without further notice or demand on Borrower,

I8, Borrower’s Rizal to Reinstute. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security (ns'mment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reizitatement) hefore sale of the Property pursuant to any power of sale contained in this
Securily instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be drie under this Security Instrument and the Note as if no acceleration had occurred; (b)
cuires any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys | fees; and (d) tukes such action as Lender may reasonably require fo assure
thut the lien of this Security Instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective s+ if no acceleration had ocenrred, However, this right to reinstate shali
nol apply in the case of acceleration under paragraph 17.

19. Sule of Note; Chunge of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Serrower, A sale may result in u change in the entity (known
us the "Loun Servicer") that collects monthly payments due under the ¥ate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to u sale of the Note. if w2 is a change of the Loan Servicer, Borrawer will be
given written notice of the chunge in accordance with paragraph 14 sbove i applicable law. The notice will state the name and
address of the new Loun Servicer und the address to which paymeants should k< made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presencé, vise, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shull not do, nor allow aryore else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hozardous Substances that are genernlly reciguized lo be appropriate 1o normal
resientin uses and to mainterance of the Property,

Borrower shall promptly give Lender written notice of any mvestq,atnon. cluim, demand, tnwsat or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substarce or Environmental Law
of which Borrower has actual knowiedge. [f Borrower leamns, or is notified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower chall promptly take
all necessary remedial actions in accordance with Environimental Law,

As used in this puragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic &b
pesticices and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive muterials, As used in e
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is locuted that § ‘

relaty to healih, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenint or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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