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412231-20-148344 MORTGAGE 3) S0

[X_] 1 bax s checked, this mortgage secures futare advances. [ 1y 1373 ]x "

THIS MORTGAGE is made ibis~ 3014 dsyol _ SEPTEMBER 19 g5, between the Mortgagcr,
RUBY L. GRAY, MARRIED TO W'ul EEA HARKNESS,

{horein “Bocrower”), and Morigagee Hous:Hu D_FINANCE CORPORATION |11} '
a corporation organized and existing underihaIws of  pEt AWARE Whose address (8

0242 S STONEY ISLAND AVE, CHICAGL, 't 60817
Thercin "Lender™),

The following paragraph preceded by a checked box is apy licalle,

| WHEREAS, Borrower is indebted to Lender in the piincinal sum of § o

evidenced by Borrower's Loan Agreement dated and any extensions or renowals thcreof N
(including thoss pursuant to any Renegotiable Rate Agreement) (heie "NGte" ), providing for monthly installments of . -
principal and interest, including any adjustments to the amount of pavracnts or the contract rate if that rate is vanable, ;
with the balance of the indsbtedness, if not sooner paid, due and payable on 2 1

WHEREAS, Borrower is indebted to Lender in the principal sum of § ' 15,000,00 , or so much thereal
as may be advanced putsuant to Borfower's Re'mlvmg Loan Agreement dated _SFPTEMBER 30, 1096  and-
extensiona and renewals thereol (herein "Note”), providing for monthiy inatallments, énd nterest af the Tate an_d’under‘
the terms apecllxed in the.Note, including any adjustments.in the interest rate if that rate i, variable, and provxdmg fora
credit limit stated in the principel sum sbove and an initial sdvance of $15 000,00 '

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by thc Note, #i*a interest thereon,
including any increases if the contract rate is variable; (2) future.sdvances under any Revolving Loan Agieement; (3) the'
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sesurity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's suceessors end m:gns the following described proporty
located in the County of CooK __State of Hllinois:

CONTINUED ON ATTACHED EXHIBIT A 9L 37

wluchhnstho sddressof 602 E 88 PLACE, CHGO
{Street) | (City)

Ilinois  BOB19 {herein "Property Addtess" )

(Zip Code) INTERCOUNTY
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' TOGETHER with sl the: improvements now or hereaftsr erected on the property, and: al) Sdseraents, rights,
- Appurtensnceg sud rents, all of which sha)!;bedeemed to be and remain a part of thie prope Y covered by this M, y
© o and o] of the foregoing, toguther with 82id. property (or the leasehold estate if this Mortgage is on 4 luneho[ds- are
bpfbinafterreferredtoash:heB';r:‘gpmy.fl.ﬂu "'th“ ‘h:by.': o K bes the righ o :
" " "Borros T .Covensats that orrower, is; Inwtis y geised of the estate ereby conveyed snd right io mortgage,

. grant and conve: the: Property, ahd. that chef‘pi'bpggy is Urencumbered, mgt for encumbrances of record. Borrower

. Covenants that E{mower,wamnm and wilf defand generally the title to hie Toperty sgainst all claimg ang demands,

eub}ecr'tomcumbranwsof recod,. R : ‘ - S
s "URM COVENANTS, Borrower and Lender covenant and agree ag follows; _ ' : .
1. Payment of Principat and Interest, 'Ihiém_‘ortfg_nge secbires all payments of principal ang interest and other .
- 3mounts a8 provided in the Note, The contract rate of interegt and: payment amounts may be subject to change as -
provided in the note. Borrowers shal) Promptly. pay whes dbe'a,ll:amoums‘mquired by the Note,” o
“. 2, Funds for Taxes and Insvrance, Suf;)ect to applicable faw or wajver by Lender, Borrawes shali Pay 10 Lender on .
the day.monthlg payments of principal and interest are payable. under the Nots, until the Not_e is pa:d in full, & sum -
herein "Funds®) equal to onetwelith of the yearly 35 and-Assesy ocluding cor i -plsnned unit
" davelop; m:-nsfsmmenta.'if 2ay) which-may attain pr over this Morigage ang ground rents g the Property, if
Ay, plus onetve)th of yearly premium-:nstallmgtnw'foru.hazard.insuranm, phis one-twelfth of yearly' pearmium
.+ installmienty for menteage Insurance, if any, aff ag feasonably estimated initially. and: from: time to-time by Lender on .

o the basis. of ’asewsmen'w and bills and reasonabje estimates thereof., Borcower shali not??bﬁ'obligamj to make such o

payments of Funds o werider to the extent that Boftja_w'er makes such payments to the holder of 5 Priot mortgage or

.. W Borrower pays Punds 1 ~z>der, the Pundg shall be:
" ingured or guaranteed: by » Fedyre; Or state agency (ip luding Lender if Lender is #uch an institution), Lender shall-
- Apply lhb‘thds!to pas!rl &ni;! t;;es,;a’;m‘esmentg' _insuranc_e’-pfem;ums a,ng 'gro‘un? renm.dL'ender may. not f;;lsa,e forso
- hoiding and 5 lying the Fun anss;zing aai account or very ying an: ‘compiling: saie dssessments and by Unless

Lender pays. wer interest on_the fup i <nd applicable Jaw permits: Lender 1o make such a-charpe, Bortower and - -
Lender may 2gree in Writing at the time of rrecution of thig- Moi-t;age that interest On. the Funds shall pe: padto -
interest 0 be putd, Lender shall not be -

. _'-Borrom;‘;nd-unless'such agreement is made. 1y soplicable law requires such in
“required to pey. Borrcwer 80y interest or eamiLgy on the Pug mimd
2anial accounting of the Funds showing credits and dubite o the Funds ang. the purpose for which esch debit _
Funds was made, The Punds ae fledged 18 additional se curily for the sums by this tg . S
I d by Lender, together Wil the futt_grc-'mm;hlly installments of: unds peyable prior to. "

- Londer- shafl give 1o Borrower, without.ch&ge,t;n L
0 he

- 1all due, _Borrowg;. aha‘ll,_pay‘to Lender any amount. fecessaty. to-make up the de, iciency in one or more Peyments a5 - -

Lender may require

Jf under paeagraph 17 hereof Propert; 18 sold or the Propert 748 otherwise a vired by Lender,
. Lender shaii 8ppiy; 1o later thag &mediately prior to fhe:gale of the Property or it Ay ltisition bwagender. any Funds
held by Leader ot the time of applicution sy & credit against the SUmg secured by this Mo tgags . : o
3. Application of Payments, Al payments received hy L:pder'under._the‘_Np‘te_md afigradhs ] and 2 hereof shalf
. bewp led by Lender first -in- payment of amoubnts payable t0'Lander b Borrower under’ pLiaginch 2 heseof, then tn
© - "interest, and then-_to'thef pﬁnciﬂ L ' R
‘ f. - 4. Prior Mortgages' and
~und
: .f‘:in?c!.udmg TTOWer's. covensnts 'to make. payments when dve. Borrower shyff P2y’ Or cause to e paid. all tages
Aseessments and other char , fines and inzlpoafﬁon? attributable 1o the. Property which may attain a priority over thig
O rents, if any, - . - C o o
 Tel 8 zard urance. Borrawsr shall kesp the improvernents Q0w . existing or hereafter arocted On: the Property-
‘:‘ainsured:‘a;aim‘laas by fire, hazards includeq within'the term “extended coverage,” and such other hezards as Lender ‘
may require, ¢ R L ' - ’ L .
N -'f'hr:}mumce. carfier providing the- insurance ghall be chosen by.the Borrower subject to 3pproval by Lender:
~ Provided, that Buch'li’ﬁ?l'flﬂ' shall ‘not be Unreasonably withheld. A insurance poticies lnmnem& thereof shaif be i
& form table to der and shall include a standard ge clauge in favor of and i form scoeptable 2o -

of Trus_i; _Chaqgeé; 'Liens, Bocrower shall. perforim oll of Beergmiar's obligations -

v

-Upon ﬁgg:ent in.50ll of all gums secured %, fhis Mortgage, Lender shall srcpmotty fund to Borrowes anp funds. =
e, d or the ¢

nder. any Brgortgage. deed: of trust or other Securtly agreement with. 4 lien which has Priofity over this Mc;tgagé, o o

Len :i)hal! have the tight to'hold'-the'poﬁciea.nnd'r;enewala theteot, subject 10.ths tarmg of any morigage,

: deedof trust or other sscurity Apreement with a fien which bas priority over thig Mortgage. -
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender
is authorized to collect ard apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leasehalds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not commit waste or permit impairment, or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehald, If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or plenned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contsined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lend~¢'s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fscs, and take such action as is necessary to protect Lender's interest.

Any amounts disbvised by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shall
become additional inGetiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such ariovnts shall be payabls upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragrazh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may “alie or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shall give Borrowar notice prior to any such inspection specifying reasonable cavse therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any #2ard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propurty, or part thereal, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lander, subject (0 the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By icader Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Morigage granted by Lander to any successor in intereat of
Borrower shall not operate to release, in any manner, the liability of the original Borrowsr and Borrower's successors in
interest. Lender shnirnot be required 1o commence procecdir.gs against such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured’ by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbeaiance by Lender in exercising any right or remedy
hern:élder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercis¢ of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Lisbility; Zo-cigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants aiid ajreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Nats, (a) is cosigning this Mortgage
oaly to mortgage, grant and convey that Borrower's interest in the Property to Leader under the terms of this
Mortgage, (b) is not personally linble on the Note or under this Mortgage, and (c) agi=s that Lender and any other
Borrower hereunder may agree to extend, modily, forbear, or make any other acconimorztions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing ‘hat 3arrower or modifying
this Mortgage as to that Borrower's interest in the Property. '

12, Notice. Except for any notice required under applicable law to be given in another mannst. {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice vy certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address s Lender may designate by notice to iiotrower 85 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws appliceble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

this Mortgage, In the event that any provision or clauss of this Mortgege or the Note conflicts with applicable law, such .

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this nd the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable lav: or limited
herein.

14. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repeir, or other losn agreement which Borrower enters into with Lender. Lender, at
Lender's option, may frequire Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assigement
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any pert of the Pmerty of an interest therein,
excluding (a} the creation of 2 lien or encurabrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grant of any lessehicld interest of three years or less not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, (¢} a
transfer to a relative resulting from the Jeath of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g} a transfer resulting from a decree of dissolution of marrisge, legal
geparation agrerament, or from an incidental property sestlement sgreement, by which the spouse of the Borrower

~becomes an owner of the property, (h) a vransfer into an inter vivos trust in which the Borrower is and remains a
beneliciary and whicli does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described-in regulations prescribed by the Federal Home Loan Bank Boerd, Borrower shall cause to be
submitted informatica rsuvized by Lender to evaluate the transfaree ps if a new loan were being mads o the transferes.
Borrower will continue to be rhligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. ¥-Lender exercises such option to accelerate, Lender shafll mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed Sr deliverea within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 herect.

NON-UNIFORM COVENANTS, Borrower ane Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provicders in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mirigage, including the covenants to pay when duve any sums
secured by this Mortgage, Lender prior to acceluiation shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that Isilure to cure such breach on or before the date speifisd in the nctice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procceding, and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accelcenaon and the right to assert in the foreclosvre
procexding the nonexistence of & defavlt or any other defensc of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immedistely duc and rayable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be enciifed to collect in such proceeding all
expenses of foreclosure, including, but not limijted to, reasonable attosrneys” fees and costs of documentary
evidence, abstracts and title reports.

18, Borrower's Right o Reinstate, Notwithstanding Lender’s acceleration of the fums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Londer -to enforce this Mortgsge
discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Boriowe " pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; fo) Borrower curss all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; ‘c) Rorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of wer (ontained in this
Mortgage, and in enforcing Lender's remedies as provided in E:ragraph 17 hereof, including, bu( 20t fimited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's intzzzst in the Property and Borrower’s obligstion to pay the sums secured by this Mortyage
shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment ol Rents; Appointment ol Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrcwer shall, prior to acceleration under parageaph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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n Upon scceleration under parsgraph 7 hereof or abandonment of the Properttv, Lender shall be entitled to have a
iz receivor appointed bﬂ a court to enter upon, ta%e possession of and manage the Property and to collect the rents of the
94 Property mcludmg those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
managoment of the Property and collectlon of rents, including, but not limited to, receiver’s fees, premiums on
& receiver’s bonds and reasonable attorneys' lees, and then to the sums secured by this Mortgage, The recoiver shall be
' liable to account only for those rents actually received.
3 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
*7  to Borrower, Borrower shall pay all costs of recardation, if any.

21. Waiver of Homestead. Barrower hereby waives all rlght of homestead exemption in the Property under state or
Federal law,

IN WITNHSS WHEREOF, Borrower has executed this Mongnge.

L Mooy
’ . JIK m,:s “Borrower
///J/ D /@/42 @t

\N\\\\{,“G-r\(.n 55 ‘Borrower |

STATR OF ILLINOIS, .. coex . County ss | '
a U d[ [‘ %) i b;
I M .8 Notnry Pubhc in and for said county and state, do hereby cortify that

—0 _
personatly known to me to be the same person{a) whors -.ame(s) Ana subscnbed to the loregoing instrument,
appeared be!ore mathisdayin person, andacknowledgedthr: . _the vy  signed and delivered the said instrument as

their .. Iree voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia seal, this .____S_B_E’.F_Eﬂ.’.' 87 o dayof 30 . 19 9.5. .

My Commission espires: | % , "! ) 3 . é z ,
i A\J Notary Public '
Thi< nutrument was prepared by:

"OFFICIAL SEAL"

R A TURs §
NOT A o
MY COMMISSION EXPIRES 8/8/99 Lucy T Hay %:mar
9242 S Stony Tsinnd
{Address)

(Space Below This Line Reserved For Lender and Recorder)

Return To! _ _
* Household Finance Corporation P
577 Lamont Road 35679937
Elmhusst, IL 60126 )
122194 Morigags 1L 1001238

ORIGINAL







' UNOFFICIAL COPY

EXHIBIT A (PAGE 1)

LOT 47 [N BLOCK 31 IN S.E. GROSS SUBD!VISION OF BLODCKS 27
TG 42, BATH (NCLUSIVE, IN DAUPHIN PARK SECOND AODITION, A
SUBDIVISION OF THE WEST 372 OF THE NORTHEAST 1/4 OF SECTION
3. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX WNUMBER: 25-03-200-026

ORDER #A0076331X
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