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41223 MORTGAGE ' 3} _SO
[] Itboxis checked..mi';'mor_tgagesecurw future advences, A o3 g \{\ 37\ '

THIS MORTGAGE is made this - app ~ dsyof  pCTOBER 19  gg . between the Mortgagor,
EDWARD L _DAVIS AND |RENE DAYiS, HIS WIFE AS. JOIN? TENANTS ‘

[harem "Borrowe?’). anﬂfor tzagee HOUSZrG\.D . FINANCE CORPORAT!UN 1k ‘ '
a corporation organized and existing Under e Tawa ol OEL AWARE whose address is

9242 S STONEY ISLAND AVE, ~CHICAGD. i 60817

Hierem Lender J

The fotiowing parsgraph precoded by & checkcd box is app'icatle,

"] WHEREAS, Borrower is indebted to Ler:ler in the pric ar.pai sumof$ 10,009,569

evidenced by Borrower's Loan. Agrcement dated QcTOBER S 7996 and any extensions or renewals thereot
{including those pursuant to any Ronegotiable Rate Agreement] (hetzip "Nate™), providing for monthly matatlments of
principal and interest, mc.ludmg any adjustments to the amount of paym.ents or the contract rate if that rate is variable,
with the ‘balance of the indebtedness, if not sooner paid, due and payabie 00 GLTOBER 3, 2005 ' P

WHEREAS, Borrower is indebted to Lender in the principal sum of $ , OF 80 much thcroof .
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated . and
extensions and renewals thereof (herein "Note™), providing for monthly installments] ind'interest at the raio and ‘vnder
the terms 8pcmfied in the Note, including any adjustments iii the interest rate if thatrate iz ranable. and prov:dmg fora
credit limit stated in the principal sum above and an initial advance of § ;

TOSECURE to Lender the repayment of {1) the mdobtedness evidenced by the Note, w!(h-interést thereon,
including any increases if the contract rate is variable; (2) future sdvances under any Revalving Loar 2 ;nomcnt {3) the
payment of all other sums, with interest thereon, advanced in gocordance herewith to protect the rocurity of this
Mortgage; and (4) the performance ol the covenants and sgreements of Borrower herein contained, Borrower does”
hereby mortgage, grant and convey to Lender and Lender's sucvessors and mngns the following described property
located in the County of COOK ‘ State of Minois; -

CONTINUED ON ATTACHED EXHIBIT A 9 0’7 39, 35

which has the addressof 10401 § KING DR, ' CHICAGD
{Street) ' (City)

lircis  gog2s {herein "Property Address”);
. (Zip Code) . ' INTEROUNTY
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" sppurteninces and rents, &l of which shall be deemed to be and remain a part of the ptw covered by this Mortgage;
Mortga

o . TOGETHER with ,#“ the_improvemenits now or hereafter srected on the pfope'rty;ﬁ snd all easements, rights,

- and.aif of the foregoing, together with said property {or the leaschold estate if this.
* hereinafter referred to-as the "Property.” 13" 1hi e
¢ . Borrower covensnts that Bosrower ie. Inwl . . _
“ grant and convey the Property, and that the property: is urx_encumbered,'excqgt for encumbrances of record, Borrower
.. .. covenants that Borrower warrants and will defend generally the title to the
~. subjectto encumbrancesof record... . o - ‘
- . UNJFORM COVENANTS. Borrower snd Lender covenant and agree as follows: L :
-+ 1, Payment of Principal and Interest. This - mortgage secures ail psyments of principal and interesi and other.

“amounts as provided.in the Note, The contract rate of interest .and payment smounts mgy te subject to change as. -

provided in the riote. Bosrowers shall promptly pay when due all amounts required by the-Note. - .
2. Punds for Taxes and Insurance, Subject to applicable law.or waiver by Lender, Borrower shall psy to Lender on

* “the dsy modthly paymeats of principal and interest are payable: under the Note, until the Note is pard. in full, s sum .
i+ (herein "Funds"} squal to one-tweilfth of the yearly taxes and assessments (including condominivm and plsnped unit-
. development usscasments, if any) which: may sttain priority over this Mortgage and ground rents on the Property, if -
any;. plus onetwalth of yearly premium instaliments far hazard .insurance, plus one-twelfth of yesrly. premium. -
- installmente for mueteze insurance, if any, all as reasonably estimated initially and from. time to. time by Lender on'

" the bagis of assessmzpte »ad bills and reasonable estimatés thereof, Borrower shall not: be obligated to make such

payments of Funds to-Lencer to the extent that Borrower rakes such payments to the holdér of a prior mortgage or - | :

| deed of trust if such holder is 87 institutional lender,

It Borrower pavs-Funds to Leadzr, the Funds shall be hqld'in a6 institution ;he de’bo@sits or accounts of which are
insured or_guaranteed by a Federal 57 state agency. (including Lender if Lender is. such-an institution). Lender shall - - -
apply. the Funds to pay said taxes, ueresuments, insurance premiums and ground rents. Lender may not charge for so:

- - holding and applying the Funds, snalyzing said account or verifying.and compiling said assessments and bills, unless
Lender pays wer.interest on the Furds and spplicable law permits Lender to make sucl a:charge. Borrower and

- Lender miay agree in writing -t the time. of extcution: of this Mortgage that interest-on the Funds shall be paid 0 -

~ Borrower, and unless such agreement is made 0. anplicable law requires such interest to be paid, Lender shall not be

* -required to. pay. Borrower ‘any interest or earnings = -the Funds, Lender shall give to Borrower, without charge, an -

~~ annval accovnting of the Funds showing credits and debits.to the Funds and the purpose for which exch debit to the
v Funds was made, The Funds are pledged as additional sc:urity for the sums secured by this Mortgage.

-} the amount of the Funda-held by Lender; together with ths future monthly installments of Funds |gayatie prior o

- tlie dve dates of taxes, sssessments, insurance premiums and ground rents, shall exceed the amount required to pay said

LiYes, assessments, insurance. premivms and ground rents as oy a'l. due, such excess:shall:be, at Borrower's option,

.- either promptly repaid to Borrower or credited to Borrower on' morinly installments of Funds, If the amount of the
Punds held by Lender shali not be sufficient to pay taves, assessments. Zasursnce premivrits and ground rents as they

~folf due, Borrower shall pay to Lender any amount necessary to make tip (i deficiency in one or more payments a5
Lender may require. - L L . - :

- "Upon psyment in"full of afi Su:ris secured by this Mortgage, Lender shall promptly refiind to Borrower any funds - |
held by E!ﬂ i ' {endcr. :

der. If under paragraph 17 hereof the Property-is sold or the Propert;. is otherwise acquired by

Lender shall apply; 0o later than immedistely prior to the sale of the Property or its scouisition by Lender, any Funds

“held by Lender at the time of application as & credit against the sums secured by this Morigage.

- 3. Application of Paymepts.  All payments received by Lender under the Note and f)mgi-yphs 1 30d 2 hereof shall -

'be applied by Lender fitst in payment of amounts payable to Lender by Borrower under facagraph 2 hereof, then to
_interest, and then to the prinm;eal. o R TR 1 .
“ w4 Prior Mortgages-and Deed of Trust; Charges; Liens. Borrower shall perform all of Por<ower's obligations
S ,munder-;s'r.ymongage,, deed of trust or other security agreement with & lieh' which has priority ‘cver this Mortgage,
o ~’3includmg Borrower's covenants.to make payments when due. Borrower shall pay or cause to o pid all taxes,
. O assesements-and other charges, fines and impositions attributable to‘the Property which may attsin a priosity over this
‘ "m.MGﬂ'sl?t. and leasehold payments or ground rents, ifany, - - - . - S : _
I 5. Hazard Insurance. Borrower shall keep-the improverents now existing.or hercafter erected on the Property
QE insured: sgainst loss by fire, hiszards included within the term “extended coverage,™ and such other hazards as Lender
U2 may require. ;] e ‘ - o ' :

3} “The nsurance carrier providing the insurancs shall be chosen by the Borfower subject 50 approval by Lender;

_provided, that such approval shall not be unressonably withheld, All insurance policies and renewals thereof shail be in.

-a-form’ acceptable to Lender and shall include. 2 standard mortgage clause in favor of and in & form scceptable to
Lender, Lender shall have the right to hold the pelicies and renewals thereof, subject to- the terms of sny mortgage,

E deedof trust or other security agresment with s lien whiqh has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

It the Property is abandaned by Borrower, or if Borrower faifs to respond ta Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle 8 claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kesp the Property in good repair and shall not commit waste or permit impairment ar deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage isona
unit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent dacuments,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if apy action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender'z option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasanable attornsys’ fezz, and take such action as is necessury to protect Lender's interest.

Any amounts disburezd by Lender pursusat to this paragraph 7, with interest thereon, at the conlract rate, shall
become additional indestriness of Borrower secured by this Mortgage. Unless Borrawer snd Lender agree to other
terms of payment, such amoup:iz shall be payable upon notice from Lender to Borsower requesting payment thereof,
Nothing contained in this paragrrph 7 shall require Lender to incur any expense or take any action fiercunder,

8. Inspection. Lender rmay taboor cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrorer notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property,

9. Condemnation. The proceeds of any ewsrd or <laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy; o part thereof, or for conveyance in fiev of condemnation, are hereby
assigned and shall be paid to Lender, subject to-tix-i2rms of any mortgage, deed of trust or other security sgreement
with a lien which has priority over this Mortgage.

10, Barrower Not Released; Forbearance By Linder Not a Waiver, xtension of the time for psyment or
modification of amortization af the sums secured by thir Mcrtgage granted by Lender to any successor in interest of
Borrower shall not aperate to relesse, in any manner, the likiticy of the original Borrower and Borrawer's suceessors in
interest. Lender shalixnot be required to commence proceeainzs against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured cv-this Mortgage by reason of any demand made by the
original Borrawer and Borrower's successors in interest. Any forbearunss by Lender in exercising any right or remedy
hercz;ldcr. or otherwise afforded by applicable law, shall not be a waiver 5f or preclude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Crsigosrs. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respeciive cuccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereal. All covenants and sevcements of Borrower shall be joint
and several. Any Borrower who co'signs this Mortgage, but does nat execute the Note {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lendar under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {(c) agree: that Lender and any other
Borrower hersunder may agree to oxtend, modily, forbear, or make any other accommod:ions with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Basrower or modifying s
this Mortgage as to that Barrower's interest in the Property. pyd

12, Notice. Except for any notice required under spplicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgsge shall be given by delivering it or by mailing such notice by <urtified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by nutice to Lender | .
as peovided herein, and (b) any notice to Lender shali be given by certified mail to Lender’s address stated herein or'to -
such other address as Lender may designate by notice to %orrower as provided herein. Any notice provided for in this -
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such . .
conflict shall not affect other provisions of ihis Mortgage or the Note which can be given effect without the conflicting -
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

A
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* which would be then due under this Mortgage and the Note hed no acceleration occurred: \b,
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"costs,” "uxpensos” and "attorneys’ fees” include ail sums to the exient aot prohibited by applicable law or limited

hetein,
14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of eyecution or after recordation hereol. _ o

15. Rehabilitation Loan Agreement. Borcower shall fulfill all of Borrower's obligations under tny home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have ageinst parties who supply isbor, materials or services in
connection with improvements made to the Properiy. . . e ' ~

16. Transler of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation OF: lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operstion of law upon the death of a joint tenant, (c) the grant of sny leasehold interes: of three years or less not
containing an option to purchase, {d) the creation of a purchase money security interest for housshald applisaces, {e) & .
transfer to a relative resulting from the death of a Borrower, (f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
separation agresment, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomnes an uwucr.of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and wiick. does not relate to 1 transfer of rights of occupancy in the property, or {i) any other transfer or
disposition describad - regulations prescribed by the Federal Home Loen Bank Board, Borrower shall csuse to be
submitted informatini. ronired by Lender to evaluate the transferes as if a new loan were being mude to the transferee.
Bosrower will continue t bo nbligated under the Note and this Mortgage unless Lender releases Borrower in writing,

If Lender does not agree 0 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payablc. if Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parazraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deliveses within which Borrower may pay the surne declared due, It Borrower fails to
pey such sums prior to the expiration of such period, Lender may, without fucther notice or desnand on Borrower,
invoke any remedies permitted by parsgrzph 17 hereof, -

NON-UNIFORM COVENANTS, Borrowe: and Lender further covenant and agree gs follows:

17. Acceleration; Remedies, Except as picvided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mzrtgape, including the covenants {0 pay when due any sums
secuved by this Mortgage, Lender prior to zcceleration shall give notice to Borrower as provided in

- paragraph 12 hereof specifying: (1) the breach; (2) fne sction required to cure such breach; {3) a date, not icss

than 10 days from the date the notice is mailsd to B¢acower, by which such breach must be cured; and (4)
that failure 1o cure such breach on or before the date spocified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procecding, and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after accélezation and the right to sssert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if
the breach is not cured on or before the date specified in the nouce, Lander, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due (nd payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be eat.tled to collect in such procecding all
expenses of foreclosure, including, but not limited to, reasonable attoraeys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Bacrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borruwer pays Lender all sums

Borrower cures all
breaches of any other covenants or agreements of Borrower conteined in this Mortgage; \c)” Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of ‘Borrowir contained in this
Mortgage, and in enforcing Lender's remedies as provided in ﬁrs&graph 17 hereof, including, Lut siot limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to ascure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue upimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and elfect as if no acceleration had occurred.

19. Assignmeni of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have s
recoiver appointed by a court tc anter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be-applied first to payment of the costs of -
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and ressonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be -
liable to account only for those reats actually received. ' - T

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, if any. o ,
. -e“:ii Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

ral law. ‘

IN WITNESS WHEREOF, Borrawer has executed this Mortgage.
| ~Borrower

3

W
R

“Borrower: -
: , IRENE DAVIS '
STATE OF ILLINOIS, Cnox & County ss: .
1, STEPHANIE J BRIGHT _ . fI Notary Public in and for said county snd state, do hereby cerfiiy that
I3 ' ' . _
personally knawn te me to be the same person{s) whoce iame(s) ARE. —_subscribed to the foregoing instrument,
appesred beloreme thisday in Semon, andacknowledgedthee T.__he_Y __ signed and delivered the said ingtrument 23 .
: THEI : fre«-voluntary act, for the uses and purposes therein st forih,
2 - —
Given under my hand and official seal, this X, day of &J'Ob-«r . lﬁ_}_‘ .
My Commission expires: Q\ W&R_\ .
‘ NotaryPublic | _

y "OFFICIAL SEALC ‘This instoment was prepared by:

}  STEPHANIE J. BRIGHT

PPy .

NOTARY UBLIC, STATE OF ILLINOIS _AUDREY SUMMERYTLLE
MY COMMISSION EXPIRES 8/8/99 T \Wamey
. . A
9242 S STONY ISLAND =
\Address) ;

(Space Below This Line Reserved For Lender and Recdrder)

Return To;

Household Finsnce Corporation ‘ .
577 Lamont Road ) ¥
Elmhurst, IL 60126 JO0TIYLY
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EXHIBIT A {PAGE 1)
LOT 18680 IN FRED H. BARTLETT'S GREATER CHICAGO SUBDIVISION
NO. 3, SEING A SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF
THE NORTH 1/2 OF. THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!IDIAN,
IN COOX COUNTY, ILLINOIS. -
TAX NUMBER: 26-16-207-001

ORDER #A0Q7B4 13X

95579938 .
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