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MORTGAGE

THIS MORTGAGE ("Securit; 'nstrument”) is given on. SEPTEMBER 20 , 1995
The mortgagor is RONNIE J. GADORRA, BINGLE PERSBON AND NEVER MARRIED

' ("Borrower"),
This Security Instrument is given to WINDFOR MORTGAGE, INC. ‘
IT8 SUCCESEORS8 AND/OR ABSLENS ' ,
which is orgunized and axisting under the laws of THE STATE OF ILLINOIS , and whose
address is 3203 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 ‘ {*Londer"),
Borrower owes Lender the principal sum of BIXTY-1WO THOUSAND TWO HUNDRED TWENTY-FIVE
AND 00/100 ‘
Dollars (U.S. § 62,225.00), This debt is evidsnced by Botrowar's note dated the same date as this Security Instrument
{"Nate"), which provides for monthly payments, with the full debt, 4f no* paid earlier, due and payable on CCTOBER 1 |
2025 | This Security Instrument secures to Lender: (a) the rapaymant of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othar zums, with interest, advanced under paragraph -
7 to protect the security of this Security Instrument; and (c) the performance oy Borrawer's covenants and agreemonts under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgar, 2rant and convey to Lender the foltowing
deseribed property located in . COOK County,- [ilinois;
SEE LEGAL DESCRIPTION ATTACEED o
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P.I.N.: 11-30-106~039=-1058
which has the address of 408 RIDGE AVENUE, #15-3 EVANBTON
[Straet]
Illinois 60202 ("Property Addrass");
(Zip Codsl
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UNIT NU#Z5ER 193, IN ST. FRANCIS COURT CONDOMINIUM AS DELINEATED ON A
SURVEY QF TnE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 3, 4, 5, 6 AND 7 IN
WHYTE AND SELJ: CONSTRUCTION COMPANY'S RESUBDIVISION OF THE SOUTH 8 FEET
OF LOT 1; LOTS 21 31, BOTH INCLUSIVE, IN BLOCK 4 LOT | TO 12 BOTH INCLUSIVE,
NBLOCKSANDU)TSNH BO'I'HINCLUSNE,NBIDCK4LOT1TOIZBUFH'
INCLUSIVE IN BLOCK 5 AND LOT 3 IN BLOCK 6 IN AUSTIN'S RIDGE SUBDIVISION, IN
SOUTH EVANSTON, IN SJ'A..'I"ON 30, TOWNSHIP 4] NORTH, RANGE 14, EAST OF THE
THIRD FRINCIPAL MERIDIAM, LYING WEST OF RIDGE ROAD ACCORDING TO SAID
SURDIVISION, RECORDED AS i*OCTTMENT NUMBER 7880166, DATED APRIL 13, 1523, IN
COOK COUNTY ILLINOIS, \‘u-" = SURVEY IS ATTACHED AS. EXHIBIT *A" TO
DECLARATION OF CONDOMINIUM LCORDED AS DOCUMENT NUMBER 24569776,
TOGETHER WITH ITS UNDIVIDED INTFREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS, \
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easoments, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall nlso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrences of record, Borrower warrunls
and will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principa! and Inferest; Prepayment und Late Charges, Borrower shal) promptly pay when due the principal
of and interest on the debt evidenced by the Note rnd any prepayment und Inte chorges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lendor, Borrower shall pay lo
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, n sum ("Funds”) for: (a) yearly taxes
and assessments whilix may atinin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tho Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yesrly mortpags insurance premiums, if any: nnd (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragruph 3. in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems®,
Lender may, at any time, coilzet and hotd Funds in an smount nat to exceed the maximum nmount u lender for & fedorally relnted
morigage loan may require for Earvawer’s escrow account undor the federa! Real Estale Sottlement Procedures Act of 1974 us
amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another low that applies 1o the Funds sels a lesser
amount, If so, Lender may, at any time;-collect and hald Funds in an amount not to excesd the lesser amaunt. Lender may
estimate the amount of Funds due on the-Ueiis of current data and reasonuble estimates of expenditures of luture Bscrow ltems
or otherwise in accordance with applicable law,

The Funds shall be held in an institution wose deposits nre insured by o fedorni ngency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any. Falaral Home Loan Bank. Lendor shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for halding unz zunlying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow Items, unless Lendor pays Borrower interest on the Funds and applicabloe Inw permits Lender to make such a chargo,
However, Lender may require Borrower to pay a one-lime :harge for an independunt real estats tax reporting service used by
Lender in connection with this luan, unless applicable inw provide: othenwise. Unless nn ngreoment is made ar applicable law
requires interost to bo paid, Lender shall not be required to pay Bosrowwer uny interest or camings on the Funds, Borrower and
Lender may &gree in wriling, however, thal inlerest shall be paid on ¢} Pinds, Lender shall give to Borrower, without churgo,
nn annual accounting of the Funds, showing credils nnd dubits to the Fuads and the purpose for which ench debit to the Funds
wus made. The Funds are pledged s additional security for all sums secared by-this Securily Instrument,

{f the Funds held by Lender exceed the nmounts parmitied to be held by snpliceslo law, Lendor shall aceount to Borrower
for the sxcess Funds in nccordance with the requirements of applicuble faw. If' tie smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bocrowsr i writing, and, in such cuse Borrower
shall pay tc Lender the amount necessary to muke up the deficiency, Borrower shall nuke 1 the deficiency in no more than
twelve monthly payments, at Lender's sole discrotion,

Upon payment in fult of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shull acquire or seil the Property, Lender, prior 1o-ia7 azquisition or sale of the
Property, shall apply any Funds held by Londer ot tho tims of sequisition or sale ns u credit uguinat th sums secured by this
Security Instrument,

3. Application ol Paymenis, Unless applicable law provides otherwise, ull payments recoived by Lendui under paragraphs
1 and 2 shall bo applied: first, to any prepayment charges due under the Nots; second, to amounts payable under paragraph 2;
third, to intorest due; fourth, to principal dug; and lust, 10 any Inlo chorges due undor the Nulte.

4. Charges; Liens, Borrower shall pay all taxes, ussessments, chorges, fines and impositions attributable to the Property
which may nttain priority over this Security Instrument, and leaschold payments or ground romts, if any, Borrower shall pry theso
obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrowoer shall pay them on time direetly to the
person owed pryment. Borrower shall promptly furnish to Lender alf notices of amounts (o be pnid undor this pargraph. If
Barrower makes these pnyments directly, Borrower shall promptly furnish to Londer recoipts svidencing the puyments,

Borrower shall promptly dischurge uny lien which has priority over this Security Instrument unless Borrower: () ugres in
writing to the payment of the obligation secured hy the lien in o mnaner necoptablo to Lender; (b) contests in goud fuith the len
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-« ¢ by, ‘or defends against enforcoment of the lien in, legul proceedings which in the Lender's opinion opernte to prevent the
© *.1 enforcement of the lien; or (c) secures from the holder of the lien an ngreement satisfuctory to Lender subordinating the lien to
‘& this Security Instrument. If Lender detormines thut any part of the Property is subject to a lien which may attain priorily over
/. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take one or
7 more of the actions set farth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now axisting or hereafter erected on the Property

insured mgainst foss by fire, hazards included within the term “extended coverags” and any other hazords, including floods or

. flooding, for which Lender requires insurance. This insurance shatl be muintained in tho amounts and for the periads that Lender

¥ requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval which shall not

" be unreasonably withheld, If Borrower fails to muintain covernge described abave, Lender may, nt Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal} be acceplable to Lender and shall include a standurd morigage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaf of loss if not made promptly by Borrower.

Unless Lendes an< Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
Property damaged, if the-restoration or repair is economically feasible and Lendor’s security is not lessened, If the restoration
or repuir is not economuszif; feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sum
secured by this Security ‘ticiranent, whether or not then due, with any excess paid to Borrower, If Borrower sbundons the
Property, or does not answer witlia 30 days a notice from Lender that the insurance carrier hus offered to settle a cluim, then
Lender may collces the insurance proseeds, Lender may use the proceeds to repair or reslore the Property or to pay sums secured
by this Security Instrument, whetiicr or pot then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise aie in wriling, any application of proceeds to principal shail not exiend or postpone
the due date of the monthly payments referred to-ii paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borro ver’s right to any insurance policies und proceeds resulting from damage (o the
Property prior to the acquisition shall pass to LenJer to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Pegtection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Bo rownr's principal residence within sixty days afler the exccution of
this Security Instrument and shall continue 10 occupy the Propeiiy as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise sgrees in writing, wrich consent shall not be unreasonobly withheld, or unless
extenuating circumstances oxist which are beyond Borrower's control, “Buriower shall not destroy, dnmngs or impuir the Property,
allow the Property to deteriorate, or commit waste cn the Property. Deirower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith jadgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lencer's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceating to be dismissed with a ruling that, in
Lender's gocd faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's sccurity interest, Borrower shal!@iso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loun evidenced by the Note, including, out rai-limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1T this Security Instrumeal is onia lensehold, Borrower
shall comply with all the provisions of the lease, [f Borrower ucquires fea title to the Praperty, the leascacid ind the fee title shall
not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agrcerients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's righis in the Property. Lender's uctions may
include paying any gums secured by a lisn which has priority over this Security Instrument, appenring in court, puying rensonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take nction under this paragraph 7, Lendf
does not have to do so. g

Any amounis disbursed by Lender under this parngraph 7 shall become additiona] debt of Borrower secured by this Securily ¢
Instrument. Unless Borrower and Lender ugreo to other terms of puyment, these nmounts shall bear interest from the dite g
disbursement at the Note mile and shall bo payable, with inlersst, upon notice from Lender to Borrower requesting pryment,
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¥ 8. Mortgage Insurance, 1f Lender required mortgago insurance ny n condition of mnking tho loun secured by this Seeurity
{7 Instrument, Borrower shall pay the premiums required to maintain tho mortgage insurunce In effect. If, for any reason, the
ﬁi mortgage insurance coverage required by Lenter [upses or coases to be in effect, Borrower shall pay the promiuma required to
iy obtain covernge substantinily equivalent to the martguge insurance proviously in effect, nt n cost substantiully equivalont 1o the

cost to Borrawer of the mortgage insurunce previously in offect, from an altemats mortguge insurer upproved by Lender, 11

. substantinlly equivalent mortgnge insurance coverage is not nvailably, Borrower shall pay 10 Lender each month u sum equal to

2 one-twelfth of the yearly mortgage insurance premium being pald by Borrowor when the insurance coverage lupsed or censed to

{ be in sffect. Lender will uccept, use and rotain thess payments as o loss resorva in liow of mortgnge insurunce. Loss reserve

% payments may no [onger be required, at the option of Lender, if mortgnge insurance coverage (in the amount and for the period

7 that Lender requires) provided by sn insurer upproved by Lender again becomos avnilable and is obtained, Borrowor shall puy

* the premiums required to maintain mortgage insurance in offect, or to provide u loss reserve, untif the requirement for morigage
insurance ends in accordance with any wrilten agrasment between Borrower and Lender or applicable law.

9. lInspection, Lender or its agent may mako reasonuble entries upon and inspections of the Property. Londer shall give
Borrower notice at the time of or prior to an inspection specifying reusonuble cause for the inspection,

10, Condemration. The proceeds of any award or claim for damuges, direct or consequential, in connection with uny
condemnniion o: othar taking of any part of the Property, or for conveyance in lisu of condemnation, nre hereby assignad and
shall be paid to Lenuer.

In the event of u tatzi taking of the Property, the proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then dug, «i*h any excess paid to Borrower, In the event of & portial taking of the Property in which the fnir
market value of the Property-imiediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise ngres in wriling, the sums secured
by this Security Instrument shali-Ue reduced by the amount of the proceeds multiplied by the following fraction: {n) the totul
amount of the sumas secured immediately bufve the taking, divided by (b) the fulr markel valun of the Property immediately before
the taking. Any baience shall be paid to Larrervzr. In the event of o partin) taking of the Property in which the fair market value
of the Property immediately before the takiny is lesy than the amount of the sums secured immedintely bafors the tuking, unfess
Borrower and Lender otherwise agree in writing or v'nless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether ¢r n)t the sums are then due.

If the Property ia abandoned by Borrower, or if, tier notice by Leuder to Borrower thal the condemnor offers to miake an
award or settle a claim for damages, Borrower fiiils to responu W Lender within 30 duys after the dute the notice is given, Lender
is authorized 1o collect and apply the nroceeds, at ity option, =ith=r to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appiestion of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred to in parsgraphs 1 and 2 ri change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not o Waive - ~Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrowor shall
not operate to release the linbility of the original Borrower or Borrower's succesears in interest. Lender shal] not be required to
commence proceedings agninst any successor in interest or refuse to extend time fcr puument or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the crigianl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be » waiverof or preclude the exercise of any
right or remedy, .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenant: and ugreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the nroxisions of paragraph 17.
Rarrower’s covenants and agreements shail be joint and several. Any Borrower who co=signs this Secvary Instrument but does
not oxecute the Nafe: (a) is co-signing this Security Instrument only 1o mortgnge, grant and convey thay Brivower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secuzed by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree ta extend, modify, forbear or make uny accommodstions
with regard to the terms of this Securily Instrument or the Note withous that Borrower's consent,

13. Loan Charges. If the lonn sscured by this Security Instrument is subject 1o o Jaw which sots maximum loun charges,
and that [aw is finally interpreted so that the interest or other loan charges cellected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted [imits will be refunded to Borrowem
Lerder may choose to maks this refund by reducing the principal owed under the Nole or by making a direcl pnyment ¢
Borrower, If s refund reduces principal, the reduction will be treated as u partial prepayment without any prepayment charg

under the Nois %
o

ILLIMNOIS . Singlo Family « Fannls MasiFreddic Mac UNIFD UMENT

Ferm 3014 8/90 -
Laser Forma Ine, {BGO| 440.3555

LIFT #FNNAIGS 11794 Page 4 el 8 Initiols!

't




UNOFFICIAL COPY .




UNOFFICIAL COPY

‘14, Notices. Any notice lo Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method, The notice shall be directed to the Property Address

*  gr any other address Borrower designates by notice to Lender. Any notice to Lendor shall bo given by first cluss mail to Lenders

nddress stated herein or any other aduress Lender designates by notice to Borrower,  Any notice provided for in this Security
» [nstrument shail be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shull be governed by fedsral law and the law of the jurisdiction
in which the Praoperty it located. In the event that any provision or clause of this Security Instrument or the Note conf)iels with
applicable law, such conflict shall not affect other provisions of this Security Instrumont or the Nolw which can be given offect
without the conflicting provision, To this end the provisions of this Securily Instrument and the Note nre declnred to by severable,

16, Borrower’s Copy. Borrowor shull be givon one conformed copy of the Note and of this Security Instrument,

17, Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any lnterest in
it is sold or transferred (or if » beneficial interest in Barrower i8 sold or (ransferred and Borrower is not # natural porson) withow
Lender's prior wrilten consent, i.ender may, at its option, require immedints pryment in [ull of nli sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if oxerclse is prohiblted by federn! law as of the date of this
Security [nstrument,

If Lender exsrcises this option, Lender shall give Borrawer notice of acceleration, Tho notice shull pravide & period of not
less than 30 days (roin the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
{nstrument. 1f Borrorzsr fails to puy these sums prior to the expleation of this psriod, Lender may invoke any remedios pormilted
by this Security Instrvinent without further notice or domand on Borrower,

18, Borrower's Kigheio Refustate, If Borrower meets cortain conditions, Borrower shall have the right to have onforcoment
of this Security Instrument-usontinued at any time prior to the earlior of: (8) 5 days (ar such other period ag applicable lnw nmy
specify for reinstatement) befee zalo of the Property pursurnt to any power of sule contained in this Seeurity Instrument; or (b)
entry of & judgment enfarcing this Security Instrument. Those conditions nre that Borrowor: (i) pays Lender nll sums which
would be due under this Security Tzsrument and the Note s if no acceloration hnd occurred; (b) cures any dofault of any other
covenants or agreaments; () poys all ‘exnenses incurred in vnforcing this Security Insteumont, including, but nol limiled to,
rensonnble nltormeys’ fees; und (d) tukes uch action ns Lender muy rensonably roquire to nssure that the lien of this Security
{nstrument shall continue unchanged. Upor rerastatement by Borrower, this Security Ingtrument and the obligutions soeured
hersby shall remain fuily effectivo a3 if no accetortion had occurred. However, this right to reinstate shall not npply in (he cuse
of aceeleralion under paragraph 17,

19, Sale of Note; Chunge of Loan Serviced, The Note or u partinl interest In the Noto (logether with this Sscurity
Instrument) may be sold one or more times without pric notice to Borrower, A sale may rosult in u chinngo in tho enlily (known
ns the “Loan Servicer") that collects monthly payments due ungoer the Note nnd this Security Instrumont, Thero wlso may be ono
or more changes of the Loan Servicer unrelated to o sale ov'the Nots, If there i u change of the Loun Servicer, Borrowoer will
be given wrilten notice of the chunge in accardance with paeugiuric 44 above and upplicably law, The notico will atate the name
ond address of the new Loan Servicer and the addroess to which paymans should bo made. The notice will ulso contuin nny other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permil(ths prosenco, use, tisposal, storuge, or relesko of any
Hazardous Substances on or In the Property. Borrower shall nut do, noraiiow unyone else to do, anything affecting the Proporty
that is in violation of any Environmental Law. The preceding two sentences ihall'nnt apply to the prosence, use, or slorags on
the Property of small qunntities of Hazardous Substances that are genorally recogiizéd to he approprinto to normad residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluiny dumand, fnwsuit or ather action by any
governmental or regulatory agency or private purty involving the Property and any Hawdovs Substance or Environmental Law
of which Borrower has actus! knowiedge. If Borrower learns, or is notified by nny goveramental or rogulntory authority, that
any removal or other remediation of any Huzardous Substance nffecting the Property is necessur’, Borrower shall promptly take
all necessary remedial nctions in ccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic ‘or/nrzardous subsinncos by
Environmental Law and the following substances: gasoline, keraseno, other lammable or toxic petroleuns products, toxic pesticides
and herbicides, volutile solvents, materials contnining asbestos or formaldehyde, and radiouctive mateririz,) As used in this
purngraph 20, "Environmental Law" means fedaral laws and luws of the jurisdiction where the Properly is iocnted that relnte (o
health, safety or environmoenial protection,

NON-UNIFORM COVENANTS. Borrowor and Lender furthor ¢covennnt and ugree as follows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior Lo acceleration lollowing Borrower's hreach
of any covenunt or ugreement In this Security Instrument (bui not prior to aceeleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action requived (o cure the default;

{c) & date, not less than 30 duys from the date the notice is given to Borvower, by which the default must be cured; ind (8

(d) that fnilure to cure the delault on or before the date specilied in the nolice may result in necelerntion of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Barrower of the right {o reinstafe after ucceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to ncecleration nnd foreclosure, I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pnyment in full of nll sums serured by
this Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this puragraph 21, including, but not
limited to, reasonable nttorneys’ fees and costs of title evidence, .

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propurty,

24, Riders to this Security Instrument. IF one or more riders are executed by Borrower and recorded togother with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument us if the rider(s) wers n part of this Security Instrument. {Check
npplicable box(es)]

D Adjustable Rats Rider E:] Condominium Rider D 1-4 Family Ri‘der‘
j Gracluute] Payment Rider D Planned Unit Devalopment Rider D Biweokly Payment R;‘der
D Balleon Ride¢ D Rats Impravement Ridor D Second Home Rider
:) Other(s) [specifyl

BY SIGNING BELOW, Boricwer accepts and agrens to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower aad secorded with it

Witnesses: (’

- i———

; {Seal)
RONNIE &, SADBXRA Dottower

1

‘Boows

Jotiows

(Seal)

Hetows

{8auce Qalaw This Lina Por Asknowlsdgthant)

STATE OF ILLINOIS, 0 & LGﬁuny 88,

L, Md r 5A4 ! { /’aLOd, \{2—‘/ , & Notary Public in and f57-s0id county and state,

do hereby certify tht  RONNIE J. SADORRA, SINGLE PRRSON AND NEVER MARITED

» personally known 1o me to be the simo person(s) whose nume(a)
subscribed to the foregoing instrument, nppeared bofore me this day in porson, and ucknowledyed tht KB _
signed and delivered the said Instrument as I8 olyntury act, for the usos and purposes therein sot forth,

Given under my hand and officlal seel, this 2 0TH

My Commission oxpleasimesm .

OFFICIAL SEAL g
MARSHALL RICHTER
NOTARY AUBLIG, STATE OF ILLINOIS Nefinry Public
wwﬁngussnon OUPINES 4.20.07
ILLINOIS - Single Family - Fannis Mas/Fraddie Mao UNIFOQ RUMENT
Farm 3014 9/80
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' LOAN NO. 30360143 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of SEPTEMBER , 1998
£ and is incorparated into and shall be deemed to amend and supplement the Mortgage, Daed of
11 Trust or Security Deed (the "Security instrument”} of the same date given hy the undersigned
i {the "Borrower") to secure Borrower's Note to
WINDSCR MORTGAGE, INC.
IT'8 SUCCESSORS AND/CR ABEBIGNB , (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
408 RIDGE AVENUE, #19-3, EVANBTON, IL 60202
(Proparty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as!
8T7. FRANCIS COURT CONDOMINIUM
(Name of Condaminium Project)
(the "Condomirniuri Project”). If the owners assaciation or other entity which acts for the
Condominium Projcet {the "Owners Association") holds title to property for the benefit or use of
its members or sharsiizidlers, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM CCVENANTS. !n addition to the covenants and agresments made in the
Security Instrument, Borrower'ard cender further covenant and agree as follows:

A. Condominlum Obligations,

Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (it by-laws; (i) code of reguiatians; and (iv} other
sguivalent documents. Barrower shall promptly nay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance.

So long as the Qwnears Association maintains ‘with a generally accepted insurance carrier, a
"master" or "blanket” policy on the Condominium Projest which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericus, and against the hazards Lender requires,
including fire and hazards included within the term "extendzd coverage”, then:

{i) Lender waives the provision in Uniform Covenant 2 fcr.the monthly payment to Lender
of the vearly pramium installments for hazard insurance on the Franarty; and

(i) Barrgwer's obligation under Uniform Covenant § to mairiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation palicy.

Borrower shall give Lender prampt notice of any lapse in required hazard-insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restecation or repair
following a loss to the Property, whether to the unit or to common elemients, ary pruceeds payable to
Baorrower are hereby assigned and shall be paid to Lender for application to the suins 2ecured by the
Security Instrument, with any excess paid to Borrower,

C. Pubiic Liability Insurance.

Borrower shail take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnetion. (4o

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower ?
in connection with any condemnatian or other taking of all or any part of the Property. whether of
the unit or of the common elements, or far any convayance in lieu of condemnation, are hereby a}
assigned and shall be paid to Lender. Such proceads shall be applied by Lender to the sums secured
by the Security Instrument as provided in Uniform Covenant 10,

LY
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E. Lender’s Prior Consent,.
Borrower shall not, except after notice to Lender and with Lender’s prior written cansent,
either partition or subdivids the Property or consent to:
(I} the abandonment or tarmination of the Condominium Project, except for abandenment or
termination required by law In the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or aminent domain:
{il) any amendment to any provision of the Canstituent Documents if the provision is for the
exprass benefit of Lender;
(iih termination of profussional management and assumption of self-managemont of the
Owners Association; or
{iv) any action which would have the effect of rendaring the public liabllity Insurance
coverage maintained by the Owners Assoclation unacceptable to Lender,
F. Ramedies
If Borrouer does not pay condominium dues and assessmants when dua, then Lendar may pay
them. Any amacunts disbursed Lender under this paragraph F shall bacoma sdditionsl debt of
Borrower yecurcd Sy the Security Instrument. Unless Borrower and Lender agrae to other terms
of payment, these-amiounts shall bear interest from the date of disbursement at the Note rate
and shall be payabie;-iih Interast, upan notice from Lender to Borrowaer requesting payment.
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