wmwx  UNOEEICIAL COPY

‘‘‘‘‘

1} J.1. KISLAK MORTGAGE

i

“ MIAMI LAKES, FL 33016

% SCHAUMBURG, IL 60173

LISA CTARY

WHEN RECORDED RETURN 70

DEPT-01 RECORDING $33,00

T0001 TRAN 0104 10/05/9% 15:29:00

F7033 7 IR H-PE-L7904S
COOK COUNTY RECORDER

7900 MIAMI LAKES DRIVE W 95679045

- w & &

oG | L0AN ID§ 0010279674

D) — |Spaco Abovs ‘This Line Fur Recording Dnta]

B@}& MORTGAGE -
{335 0
35",

THIS MORTGAGE ("Sccurity Instrument”) le-plvsnon  SEPTEMBER 27TH, 1995. The mortgngor iy
RAPHEAL ROY LAKAYIL AND MARY ROY IoRAYIL, HUSBAND AND WIFE .
: ("Borrower"), -
This Sccurity Instrument is given to LINCOTNWOOD MORTGAGE SERVICES, INC.
. which
is organized and existing under the laws of THE STAT¢ OF ILLINOIS , tid whose address s
6770 N. LINCOLN AVE, SUITE 104, LINCOLNWOOD, TL. 60646 ("Lender™).
Borrower owes Lender the principal sum of ONE. HUNDRED THIRTY NINE THOUSAND AND NO/100wmmm= -
Dollus (US.§  139,000.00 - ). This debt is evidenced by Borrower's note -
dated the same date as this Security Instrument {"Note"), which provides for riwathly payments, with the full debt, if not
pnid carlier, due and payable on  NOVEMBER 1ST, 2010 . This Sccurity Yastrument sccures to Lender: (o) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exicaxions and modifications of the Note
(b) the payment of all other sums, with interest, advanced under parngraph 7 1o protuct Kie security of this Security
[nstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, lllinols:

+

LOT 191 IN DEVON CRAWFORD ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION OF FRACTIONAL NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NOR:I,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE (EXCEPT THE EAST 6 ACRES THEREOF AND EXCEPT CHICAGO AND

NORTHWESTERN RATLROAD RIGHT OF WAY), IN COOK COUNTY, IILDDIS{* 3
o)
e
(33
PIN # 13-02-101-024 :
ILLINOIS - Single Family - Fanale Mac/Freddio Mac UNIFORM INSTRUMENT Form 30149/90
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" which has the address of 6328 NORTH AVERS , CHICARD
{Street) {City}
{lfinois 60659 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements,
appurtenances, and fixturcs now or hercafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warroris 01d will defend generally the title to the Property against ol claims and demands, subject 1o any
encumbrances of renid.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiciion to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Feivower and Lender covenunt and agree as follows:

1. Payment of Principal and Intere; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurnnce. Subjectto-spplicable law or to a written waiver by Lender, Borrower shiall puy
to Lender on the day monthly payments are due undec e Note, unii} the Note is paid in (ull, a sum ("Funds®) for: (1)
yearly taxes and assessments which may attain priority ver this Sceurity Instrument s a lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, it any: (¢) yearly huzard or Property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgnge insurarce bremiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, iniiéu of the pnyment of mortgage insurance premitims,

These items are called "Escrow Items.” Lender may, at any time, eotlvct and hold Funds in an amount not to exceed the
maximum amount & Lender for a federally related mortgage loan may réquire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from-Gime 1o time, 12 U.S.C, § 2601 ¢f seq.
("RESDA”), unless another taw that applics 1o the Funds sets a fesser amount, 1se, Lender may, at any time, coilect
and hold Funds in an amount not to exceed the lesser amount.  Lender may esipate.the amount of Funds due on the
basis of current datn and reasonable estimates of expenditures of future Escrow ltems or otherwvise in nccordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Leader is such an institution) or {n any Federed Home Loan Bank,  Leider.shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrawer [or holding m applying the Funds, innurlly analyzing the
escrow nccount, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Fundsani applicable law
permits Lender to make such a chnrgc.. However, Lender may require Borrower 1o pay a one-time chrine-lor an
independent real estate tax reporting seevice used by Lender in connection with this loan, unless applicabledaw provides -
otherwise, Unless an agreement Is made or applicable faw requires interest to be paid, Lender shall not be-tequired o
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the Funds, showing
credits and debis to the Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged us
additional security for all sums sccured by this Security Instrument,

(I the Funds held by Lender exceed the amounts permitted to be held by applicable Inw, Lender shall account to "
Borrower for the excess Funds in accordance with the requirements of applicable law, 11 the amount of the Funds held @
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, \
and, in such case rorrawer shall pay (o Lender the amount necessary 10 make up the deficiency. Borrower shall make up tﬂ
the deficiency in no more than twelve monthly paymems, w Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurlty Instrunient, Lender shall promptly refund to Borrower any — ed
Funds held by Lender. [f under pacageaph 21, Lender shall ncquire or sell the Property, Lender, prior to the zequisition @1

ILLINOIS - Single Family - Funnte Muae/Freddie Mac UNIFORM INSTRUMENT t'nrin 3014 9/90
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IOAN ID§ 0010279674
or sale of the Property, shall apply any Funds held by Lender ut the time af acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Apptication of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principul due; and Tast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the
Property which may attain priotity over this Security Instrument, and lenschold payments or ground rents, it any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the peeson owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under ¥ais paragraph.  [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing tho-payments,

Borrawer shall promintly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or deleruls against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (€) sccures {rom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to vhis Seeurity Instrument, {f Lender determines that any part of the Property 18 subject to
a lien which may attain priority over thisSecurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one o more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term "extended coverage” nd apy other hazards,
including floods or flooding, for which Lender requires Sisurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shalt be chosen by Borrower subject
1o Lender's approval which shall not be unressonably withheld, ' 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lorder's rights in the Property in uccordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lendram! shalt include a standard mortgnge clause.
Lender shall have the right to hoid the policies and renewals, If Lendericrquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Zarrower shall give prompt notice to ihe
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall. be applud {0 restortion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessencdthe insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cieess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tiaa the insurance carrler has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the jrocesds to repair or
testors the Property or to pay sums secured by this Scourity Instrument, whether or not then due,  1%¢ 23-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill pat extend or
postpone the due date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policics and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

!

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A])pliu\tion' g‘
Leascholds, Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days S}
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for ut least one year atter the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Praperty, allow the Property 1o deteriorate, or commit waste on the Property, ¢
Borrower shall be in default if any forfeiture nction or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
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LOAN ID# 0010279674
paragraph 18, by causing the setion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes Torfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Berrower shall also be in default if Borrower, during
the loun application process, gave malerially false or inaccurate information or stutemients to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal resldence, 1f this Securlty Instrument is
on u {easehold, Borrower shall comply with the provisions of the lease. I Borrower ncquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly ulfect Lender's vighty in the
Property (such as« proceeding in bunkruptey, probute, for condemnaution or forfeiture or to enforce laws or regulations),
then Lender may do ead pay for whatever is necessary to protect the vidue of the Property and Lender's rights in the
Praperty. Lender’s acdons may include paying any sums securcd by a tien which has priarity over this Sceurlty
[nstrument, appearing in <ourt, paying reasanable attorneys’ fees and entering on the Property to make repairs,  Although
Lender may take action tidzs this paragraph 7, Lender does not have to do so.

Any amounts disbursed by-ender under this parngraph 7 shall become additional debt of Borrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of paymient, these mmounts shall bear interest
from the date of disbursement at the Nede rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurnnce, It Lender required mortgage insurance as a condition of making the toun sceured by this
Security Instrument, Borrower shall pay the preqiviue required to maintain the mortgage insurance in effect, 1f, for any
reason, the mortgage insurance covernge requiredd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equiv/alent to the mortgage insurance previously in effect, at o cost
substantially cquivalent to the cost to Borrower of the morlzageinsurance previously in effect, from an altetnate morigage
insurer approved by Lender, [f substantinlly equivalent morigese insurance coverage Is not avallable, Borrower shall pay
to Lender each month a sum equal to onc twellth of the yearly wozgnge insurance premium belng pald by Borrower
when the insurance coverage lapsed or ceased to be inelfect, Lenderavill accept, use and retan these payments as o loss
reserve in licu of mortgage insurance. Loss reserve payments may nedeagzer be required, at the option of Lender, if
mortgage insurance coverage (in the nmount and for the period that Lendreiequires) provided by an insurer upproved by
Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage
insurance in etfect, or to provide a ross reserve, until the requirement for mergege tnsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection, Lencer or its agent may make reasonable entries upon and inspections of-the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause fér he inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentii, 2o.connection with
any condemaation or other taking of any part of the Property, or for conveyance in liew of condemneaed. are hereby
assigned and shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a partinl taking of the Property in
which the fair market value of the Property immediately before the tiking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Sceurity Instrument shalt be reduced by the amount of the proceeds multiplied by the (L
following fraction: (a) the total amount of the sums secured immediately belore the 1aking, divided by (b) the fair markeiQn
value of the Property immediately before the taking.  Any balance shall be paid to Borrower. In the event of @ partial -~ €
taking of the Property in which the fair market value of the Property immedintely before the tking is less than the “l
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or LQ
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Secunty Instrument f':"-
whether or not the sums are then due, wh

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to @
make an award or settle a claim for damages, Borrower fuils to respomd to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢ite of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearance 3y Lender Not a Walver,  Extension of the time for payment or
modification of amortization of' the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the tiability of the original Borrower or Borrower's successors in interest,
Lender shalt not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest,  Any forbearance by Lender in exetcising any right or
remedy shall not.Us & waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall/oird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and several,  Any Borrower who co-signs this
Sccurity Instrument but does not eaccute the Note: (w) is co-signing this Security Instrument only to mortgage, grant
convey that Borrower's interest in fne Property under the terms of this Security Instrument; () s not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower tay agree to
extend, modify, forbear or make any accoramodations with regard to the terms of this Sccurity Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. 1f the loan sccured by thia Sequrity Instrument is subject 1o o law which sets maximum loan
charges, and that law is finaily interpreted so thit the-pierest or other loan charges collected or to be collected in
connection with the loan exceed the permitied Himits, then: (2)-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (0) any sums already collected from Boreower which exceeded
permitted limits will be refunded o Borrower, Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower, 1f o sefund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity frstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metaod,” The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, a7y, notice to Lender shall be glven by
first class mail to Lender’s address stated herein or any other address Lender desigiaies by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Bagrawer or Lender when pgiven as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw s the law of the
jurisdiction in which the Property is located, In the event that any proviston or clause of this Sccurkiy isinament or the
Note conflicts with applicable law, such conflict shall not altect other provisions of this Security Insiruaveni or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sceurity liatiunent and
the Nole are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Treansfer of the Property ot w Beneficlal Interest In Borrower, 10 all or any part of the Property or any
interest in it is sold or transferred (or i 3 beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument,  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. :
[f Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide o period 2y
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured  ¢n
by this Security Instrument, 1f Borrower fails to puy these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security tnstrument without further notice or Jdemiuid on Borrower,

TLLINOIS - Single Family - Funnde Mue/Freddie Mac UNIFORM INSTRUMENT Fort J014 9/90
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18, Borrower's Right to Relnstate, If Barrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a) § days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in
this Sccurity Instrument; or (b) entry of & judgement enforcing this Securky Instrument, Those conditlons are thal
Borrower: (i) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
ncecleration occurred; (b) cures any default of any other covenants or agreemients; (¢) pays n) expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, reasonable attorueys' fees: and (d) takes such sction o
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully eltective as if no ncecleration
had cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Notr; Change of Loan Servicer, "The Note or  partial interest in the Note (together with this Security
Instrument) may be so'd one or more times without prior notice to Borrower, A sufe may result in o change in the entity
(known as the "Loan Servicer™) that collests monthly payments due under the Note and this Security Instrament, There
also may be one or more cirress of the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be givea weitten notice off the change in accordance with paragraph 14 above and applicable nw,
The notice will state the name ard relddress of the new Loan Seevicer and the address to which payments should be mnde.
The rotice will also contain any other infarmation required by applicable law,

20. Hazardous Substances. Borrower shaibnot cause or permit the presence, use, dispm,xl storage, or release of
any Hazardous Substances an or in the Propesty, Borrawer shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmupral Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢f Hozardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrowcr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivisg the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. i Dorrower lzams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of uny {tzzaidous Substance affecting the Property is
necessary, Borrower shall promptly take ull necessary remedind actions i1 szcordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those subeizices defined as toxic or hazardous substanees
by Eavironmental Law and the following substances: gasoline, kerosene, other flanimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of thejurisdiction where the Property is
located that relate to health, safety, or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies,  Lender shall give notice to Borrower prior to acceleration toliosing Bovrower's
breach of nny covenant or agreement in this Security Instrument (but not prior to acceleration aress parigraph 17
unless applicable law provides otherwise). The notice shall specily: (@) the defac't; (b) the action vegprived to cure
the default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that failurc to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sule of the
Property, The notice shail further inform Borrower of the right to reinstate after acceleration and the vight to
assert in the foreclosure proceeding the non-existenee of a default or any other defense of Borrower to accelerntiogy:
and foreclosure, If the default is not curcd on or before the date specified in the notice, Lender, at Its option, n:gt
require immedinte payment in full of all sums seeured by this Security Instrument without further demand und
may foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to colfect all expenses
incurred in pursuing the remedies provided in this parngraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Reease, Upon payment of all sums seourcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, ’

SRS I S

ENE SN

24. Riders to this Security Instrument. [f onc or more riders arc exccuted by Borrower and recorded together
with this Seeurity Instrumnent, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part ol this Sccurity -
Instrument. [Check applicable box(cs))

Adjustable Ratc Rider
Gradunted Payment Rider
Balloon Rider

V.A. Rider

N
HE R I (i PRy

] Planned Unit Development Rider Biwcckly Payment Rider
L Ratc Improvement Rider Sccond Home Rider
L] Other(s) [specity]

L] Condominium Rider @ I - 4 Family Rider

BY SIGNINZ BELOW, Borrower accepts and agrees to the terms and covenants contuined in this Security
Instrument and in any vider(s) executed by Botrower and recorded with it

Witnesses:

'3V N
/‘“é\’h‘ // (Seal)
7=

-Borrower -

) ! v
- L’%/JI (C’reacuk.f”tr/ (Scal)
1 -Borrower

(Scal)
~Borrower

o (Seal)
- -Borrower

STATE OF ILLINOIS, COOK County ss:

I, , & Notary Public in ard for sald county and state
do hereby cenify that  RAPHEAL ROY LAKAYIL AND MARY ROY LAKAYIL
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instruraene, nppeared Lefore
me this day in person, and acknowledged 1t THEY signed and delivered the sald instrument o8 THEIR

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  27TH ‘t’l}})‘f of SEPTEMBER, 1995.

TS
' /f '/.ﬁ.ﬂ/.;..ﬁ,.t.,////_ e ,

My Commission Expires:

g6

-Notury Pub

This instrument was prepared by:  CINDY JUSKUS  wantiaae o= = maa0n000000004
v QFULLIAL SEAL®
3 PAGL LA FINN 3
3: et redn 1, Stateof Tinols )
N w, comiicon Explres 4/2/49

)
\)
N Ss
Yolutia siu o' hn PRI LA )

-
-

S 0629
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