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0010279658 MORTGAGE

THIS MORTGAGE ("Security Instrusmnt”) is pivenon~ SEPTEMBER 22, 1995 » The mortgugor is

CHACKO K. CHANDY
AND LINCY C. CHANDY, HUSBIND AND WIFE

("Barrowsr”), This Security Instrinent is given to
LINCOLNWOOD MORTGAGE SERVICES, INC.
which is organized und existing undor the laws of THE STATZ OF ILLINOIS ' » and whome
address is 6770 NORTH LINCOLN AVENUE-SUITE 164
LINCOLNWOOD, ILLINOIS 60646 (*londler™). Borrower awes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

vallars (U.S. $ 150,000.00 b
This debt is wvidenced by Borrower's note duted the same dite us this Secvaiy Instrament ("Note™), which provides tur .
monthly payments, with the full debt, if not paid earlior, due und payable on - OCTCBER - 1, 2010 o
This Security [astrument secures to Lendor: (w) the repayiment of the debt ovidoneed by o Noto, with intorest, und wll rencwals,
extensions and moditications of the Note; (h) the payment of all other sums, with interest) udvaneed undor paragraph 7 1o
protect the seeurity of this Security Instrament; wnd (¢) the performunce of Borrower's covendnts and agresments under this
Security Instrument and the Note, For this purpose, Borrower doos hereby mortguge, grant and vesvid to Lender the following -
deseribed property located in. COOK : County, HHineis:
LOTS 11 THROUGH 13 IN BLOCK 7 IN OLIVER SALINGER AND COMPANY'3 OAKTON - 3
STREET SUBDIVISION A SUBDIVISION OF THE NORTHWEST 1/4 OF 'THE NCRTHWEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD =
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ ,

10-26-108-031 . 3@%5
10-28-108-032 .

10-28-108-033

which hus the uddress of 7820 NORTH LOTUS AVENUE , MORTON GROVE - Btrest, Clty |
IWinois 60053 2p Cods (" Property Address”);
ILLINOIS Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@)~6R(IL) 04081 Amended 5/91
VB MORTGAGE FORMS - tBQ0IG21 7200
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4} TOGETHER WITH all the improventents now er hereafter erected on the property, and all casements, appurtenancus, and

mtixtures now or hereafter a part of the property. Al replucements and additions shull also be covered by this Seeurity

& Instrument. All of the foregoing is reforred to in this Security Instrument as the “Property,”

i BORROWER COVENANTS thwt Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

£ umm und convey the Property and that the Property is unencumbered, vxeept for encitmbrancos of record, Borrower warrants
Yund will defend generully the title to the Property against all claims and demands, subject to any sncumbrances of record,

‘(:f" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

f{-vuriu(inm by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenunt und agree as follows:

L. Payment of Principal und Interest; Prepayment and Late Charges, Borrowsr shall promptly puy when due the
principal of upd interest on the debt evidenced by the Note and any prepayment und fate charges due under the Note,

2. Funds Tor Tuxes ind Insurance, Subject to applicable lnw or to awritten waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note is paid in 1ull, o sum ("Funds®) fors () yearly tages
and assesstments which may attain priority over this Seeurity lnstrument as a lien on the Property: () yeurly leasehold puyments
or ground rents on e Eropetty, if anys (c) yearly huzard or property insurance premiums; (d) yearly Nood instiranee premiums,
anyy (¢) yearly metpage insurance premiwms, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrioh 3. in livu of the puyment of mortguge insurance premiums, These ftems are called “Escrow ftems.”
Lender may, at any time, <oleet and hold Funds in an wmount not to exceed the maximum amount u tonder for o federally
related mortyage foan may reqaie: for Borrower's escrow account under the feders) Real Estate Settlement Procedures Act of
1974 as amended from time to time 12 U.S.CL Section 2601 of seq. ("RESPA®), unless another law that applies 1o the Funds
sets - fesser wmount, I so, Lender_oiay, at any time, collect and hold Funds in an amount not to exceed the fesser wmount,
Lender may estimate the smount of Funds due.on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable lnw,

The Funds shudl be held in an institution whose deposits ate insured by o federal ageney, instzumentalily, or entity
(neluding Lender, it Lender is such un institutiong rie 0 any Federal Home Loan Bank, Lendor shafl upply the Funds to pay the
Escrow ftems, Lender may not charge Borrower for newdingand applying the Funds, snnually analyzing the eserow account, or
verifying the Excrow [tems, unless Lender prys Borroweriiorest on the Funds und applicable law pormits Lender to muke such
it charge. However, Lender may require Borrower (o pay o onsetime charge for an independent real estate tax reporting servies
used by Lender in connection with this loan, unless upplicabledaw provides otherwise, Unless an sgreement is made or
apphicable law requires interest to be paid, Lender shall not bs requitnd to pay Borrawer uny interest or carings on the Funds,
Borrower and Lender may agree in writing, howeyer, that interest siaile paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dobits to the Funds and the purpose for which each
debit to the Funds was mude, The Funds are pledged as sdditionn) security foradi swins seeured by this Security Instrument.

IF the Funds held by Lender exceed the mmounts permitted to be held by apaticadle law, Lender shall secount to Bogrower
tor the exvess Funds in aceordance with the requirements of apphicable law, 1 thewaount ol the Funds held by Lender at any
e 1 not sufticient to pay the Escrow ltems when due, Lender may so notify Borrovser s writing, snd, 1o such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall k< the deficieney in no more tun
twelve monthiy payments, al Lender’s sofe diseretion,

Upon payment m full of all sums seeured by this Seeurity [nstrament, Lender shall pramptis rotund to Borrower any
Funds held by Lender, [F, under puragraph 21, Lender shall acquive or sell the Property, Lender, prior o the sequisition or safe
at the Property, shall apply any Funds held by Lender at the time of sequisition or sade as o ceedit ageing the sums secured by
this Securaty Instrament,

J. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderander paragimphs
uned 2 shall be applied: fiest, o any prepuyment charges due under e Notes second, to amounts payablo wicder parageaph 2;
third, to interest dues Tourth, to principul duei und tast, to any Inte charges due under the Nate,

4o Churges; Liens, Borrowoer shall pay all taxes, assessments, charges, lines and impositions attributabloe to the Property
which may altain priority over this Security Instrument, and feaschold payments or ground rents, if any, Borrower shall puy
these obligations in the manner provided in puragraph 2, or 3 not prid in thit maoner, Borrower shall puy them on tinwe directly
to the person ewed prrment, Borrower shall promptly furnish to Lender all notices of amounts to be puaid under this puragraph, -
IV Borrower mukes these puyments direetly, Borrower shull promptly fumish to Lender edecipts evideneing the puyments,

Borgower yhall promptly dischurge any lien which has prinri.y over ihis Seeurity Instiamont unless Borrower: () agrees |l\g‘
writing to the payment of the obligation secured by the lien in w munner uu.vmnhlo to Lenders () contests in good fith the lien
by, or defunds against entorcement ol the lien in, legal pmu:-.'(hm,\ which in the Lendor's opinion operate to provant the
enforcement of the lien: or () secures from the holder of the Hen an agreemont satistactory to Lender subordinating the lien 1o
tis Security [nsteument, I Lender determines that any puet of the Property is subject 100 Ven which muy attiin priority over m
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o this Seeurity Instrument, Lender may give Borrowar a notice ientitying the lien. Borrower shall sutisty the Jion ar take one or
mure of the actions set torth above within (0 days of the giving of notice,

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards, inchuding
toods or Hooding, for which Leader requires insuranco, This insugance shull be maintained in the smounts and for the poriods
that Lender requires. The insurance carvier providing the insumnce shall be chosen by Borrower subjest to Lender's approval
which shall not be unreasonably withheld. IF Borrower fails to maintain covernge described above, Lender may, ot Lendor's
option, ol vin coverage to protect Lender's rights in the Property in uceordunce with purngraph 7,

All isuranee policies and renesvals shall be accoptuble 1o Lendor and shall include o stndard mortgage chase, Lender
shall have the right to hold the policies und renewals, 11 Lendsr requires, Borrower shall promptly give to Lendor all receipts of
pund premivms and renewal notices, [ the event of loss, Borrower shull give prompt notice o the insuganee carrivr nmd Lender,
Lender may make proot of loss it not made promptly by Borrowr,

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall be applied to restorstion or repair of the
Property dimuged, 16 the restoration or repuir is economically feuasiblo and Londer's seeurity s not Jessened. 11 the restorution or
repair is not eeonvsticilly feasible or Lender's seeurity wounld b fossened, the insurines proceeds shull be applicd to the sums
sectired by this Seeupity” Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abundons the
Property, or does not adsyer within 30 duys w notico from Londer that the insurance carrior has offered to settle w eluim, then
Lender muy collect the isgeaoce proceeds, Lender iy use the proceeds to repair or restore the Property or o pry sums
seentred by this Seeurity fnstriment, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in weiting, any application of proceeds 1o principal shall not extend or
postpone the due dite o the monthly puyments reforred to in paragiaphs 1 wnd 2 or chunge the amount of the payments, If
under pacagraph 21 the Property is uequired by Lendor, Borrower's vight to any insurance policies and proceeds resulting from
dimmge to the Property prior to the uequisition shall puss to Lender to thy extent of the sums secured by this Security Instrument
pminediately prior to the aeguisition,

6. Occupuncy, Preseevation, Maintenance wad Pratection of the Praperty; Borrower’s Losn Applicition; Lescehiolds,
Borrower shall occupy, establish, und use the Property we Borrower's prineipul residence within sixty duys after the exeewtion of
this Security Instrument und shall continue to occupy the Froparty as Borroswver's principal residence tor at Jeast one yenr nfter
the dnte of oceupancy., unless Lender otherwise agrees in weiong, which consent shall not be unrensonably withheld, or unjess
extenuting cirewmstances ekist which are beyond Borrower's control. Borrower shall not destroy, dumave or impuir the
Property, wllow the Property to deteriorate, or commit waste oade Property, Borrower shall be in defanlt if any forfeiture
setion ar proceeding, whether civil or eriminal, is hogun that in Lordes good faith judgment could result in forfoitrs of the
Property or otherwise miterinlly impair the lizn created by this Security/ipatzument or Lender's seenrity interest, Borrower nay
cure such u detanlt and reinstate, as provided in paragruph 18, by causing thsaction or proceeding o be dismissed with o ruling
that, in Lender's yood faith determination, precludes lorteiture of the Boreovver’s inturest in the Property or ather material
impairment of the lien created by this Security Instrament or Lender's security-ineeest, Borrower shall also be in defiult if
Borrower, during the foun application process, guve muterially false ar inuccurte indorastion or statements to Lender (or fuiled
to provide Lender with uny material information) in conneetion with the Jonn evidenced kathe Note, includiog, but not limited
to, representations concerning Borrowe:'s oceupaney of the Property ws o prineipal residence, @i this Security Instewmont is on o
feaschold, Borrower shill comply with wll the provisions of the lense, [ Borrower acquiies Brotitle 1o the Propeity, the
Jeuschild and the tee title shall not merge unless Lender serees to the merger in writing,

7. Pratection of Lender's Rights in the Property, 11 Borrower fuils to perform the covenmits wal zzieements contained in
this Security Instrument, or there is o legal proceeding that may significantly atfect Lendee's vights inape Praporty (such as o
proceeding in hunkruptcy probute, for condemantion or forfeitury or to enforee Liwws or rogulntions), thes Zender may do
pay for whatever is necessury o proteet the valie of the Property and Lender’s vights in the Property. Lender's actions muy
melude paying any sums secured by a lien which has priority over this Sccurity Instrument, appewring in court, puying
reasomable attorneys' fees and eatering on the Property fo make ropaies, Although Lender may take action ander this parigraph
7, Lender dues not have to do so, «

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other torms of puyment, these amounts shall bear interest fram (lu(A
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower runw‘slmw
payment, )

8. Mortpage Insuranee, 1 Lender eequired mortgage insurmnee ss o condition of making the lown secured by this Securitys 7
Instruntent, Borrower shall pay the premiums reguired 1o maintuin the mortgage insuranee in offect, It, for any reason, thelD
mortgige wuanee coverage reqiired by Lender lapses or censes 1o be in elfeet, Borrower shall puy the premivms required o '-51

o
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lundu s adelress stated herein or any other wddress Lender designates by notice 10 Borrower, Any notice provided for in this
:.; 'munty [nstrument shall be deemed to hive been given o Boreower ar Lender when given ax provided in this paragraph,
W 1§, Guverning Law; Severability, This Sccurity Instrument shall be governed hy fedoral luw and the law ol the
L wrisdiction in which the Property is located. In the svent that uny prevision or clause of this Seeurity Instrumient or the Nat
*contlicts with applicable Taw, such contlivt shatl not attect other provisions of this Security Instrumont or the Note which cun bo
given eftect without the conflicting provision, Ta this end the provisions of (his Security strument and the Note are declured
12 10 be severable,
) 16, Barrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security tnstrument,

17, Transter of the Property or a Beneficial Interest in Boreower, 1wl or any part of the Property or uny interest in it
iy sold or trunstereed (or it o beneticial interest in Borrowsr is sold or trunstorred and Borrower is not a astueal person) withowt
Lender's prior written consent, Lender may, at its aption, require immotiste payment in full of all sums secured by this
Security Instrument, However, this option shall not be sxorcised by Londer it oxoreise is prohibited by feders) v as of the dute
of this Security Instruiment,

If Lender exercises this option, Lender shall give Borrowor potico of aceolortion, The notice shall provide a periad of not
less thun 30 days tramithe date the notice is deliversd ar mniled within which Borrower must pay i} sums secured by this
Security Instrument, 1 Barrower fails to pay these sums prior to the expintion of this period, Lender may invoke any remedics
permilted by this ‘:wnril; [pstrament without firther natico or demand on Borrower,

I8, Borrower’s Ripht to Reinstute, IF Borrower meuts cortgin conditions, Borrower shall ave the right to have
enforcement of this Sceurity lastrument discontinued st any tino prior to the eardier oft (@) § days (or such othor period us
applicable law may specify for {vinsiatement) beforo sals of the Rroperty pursiant to any power of sule contuined in this
Seeurity Instrunent; or (b) entry of wakigment enforcing this Security Instreament. Those conditions are thut liorrowers () puys
Lettder all suiis which then would be dugunder this Secnrity Instrument i the Note a8 iF no aceelerution hnd oceurrad; (b)
cures uny defiult of way other covenants Geagreemonts; (¢) pays all oxpenses incurred in enforeing this Security Instriment,
inchuding, but not limited to, rewsonable attorngsys® feoss snd (d) tikes such netion as Lendor may reasonably requine 1o assure
thiat the lien of this Security Instrumoent, Lender soeigis in the Proporty and Borrower's abligation to pay the sums securwd by
this Secority Instrument shull continue anchunged, “Upon reinstitemont by Horrower, this Security Instrument and
obligutions secured hereby shall ronmin fully effective s Cno aecoformtion hid occurred, However, this right to roinstate shall
not upply in the vase of wecelerntion under pueagraph 17,

(9. Sule of Nate: Change of Loun Servicer, Tho Nete oru partind interest in the Note (ogether with this Sceurity
Instrement) may be sold one or more tines without prior notice 0 Bargsower, A siale mny result in w chimgu in the entity (known
as the "Loiwn Servicer”) that collects monthly puymonts du wndor tiec ot and this Security Instrument. There wlso may by one
or more changes of the Loan Servicer unreluted o silo of the Note, (£ Rordis s chunge of the Loun Servicor, Borrower will bo
wiven wittten notice of the chunge i aceardance with paragraph 14 above tngcepplicablo fuw, The notice will state the mme ad
address of the new Loan Servicer and the wddress ta which paymoents should bermido, “The notice will also contiin any other
intoenmtion requirea by applicible liw,

20, Huzardous Substances, Borrower shall not enuse or permit the presenceave, disposud, storage, or release of any
Haardous Substunees on or in the Property, Borrower shall not do, nor sllow anyane“else to do, noything affecting the
Property that 1s in violwion of any Environmentsl Law, The preceding two sentences sha'l net apply 1o the presence, use, or
storage on the Property of small quantities of Hazirdous Substances that are gonerally recogmzed to he eppraprite to normal
residentin! uses and to maintenunve of the Property,

Borrower shull promptly give Lender written nutice of any investigntion, cluim, demund, Twvsiic e othee aetion by uny
vovernmentul or regiltory ageney or privide purty involving the Proporty s any Hazrdous Substancese-Unvironamental Law
of which Borrower has uetinl Knowledge, 1 Borrower leaens, or is notified by uny governmental or regubaesy authority, that
any removil or other remedintion of any Hazaedous Substunce affecting the Propurty is necessiry, Borrower sl promptly wke
all nevessury remediad actions in aceordanee with Environmental Luw,

As used in this purageaph 20, "Hazardots Substances” are those substances detined us toxie or hwzardous substunces hy
Environmental Law and the following substances:  gasoling, Kerosone, other Dammuble or toxie petroleum produets, tosie
pesticices wnd heebicides, volatile solvents, materinls containing ushestos or fornuddehyde, and rudioustive materials, As usea in
this puragraph 20, "Enviconmentun] Law™ means federal laws and Tnwy of the jurisdiction where the Proposty is Jocnted lnu(v
velate to health, safety or environmentad protection,

NON-UNIFORNM COVENANTS, Borrowur und Lendor turther covennnt and agree as follows: Y
210 Aceelertion; Remiedies,  Lender stull give notiee to Borrower prim- ( ueeeleration following Borrowas lwc'uhw
of uny covenant e agreement in this Seeurity Instrument (but not prioe to accelerntion ander purageaph 17 unless 5 . en
LY
DI 19

@@h«nmlu W0 Vege 6 of 4 Forim 3014 /90 lni:inls:ég_—_—;




UNOFFICIALLLIR-Y o

/e $6J10K3 U0 T8 00 R
z syouy Jo 010NS I TN N )
ANIJ YT3VV 10 auongy worw (13- D)

V‘ ;‘JJO " N
" 1V3j{,’l{'&"° J",o"'lﬂ -I v:‘

Fubi Sddd 0G/G vloE wWiog 8’

“!l'!“d Asjon

/,,,,24,1,-,, andNg uosspanng AN

C N i ) 4 oé jofup 27, SIY) T AN (IO O PEIE PUTY AU IRPUN URAYD
oy s maay) sasedid pui sasn st aoy )'m LAmlinjoa punan))  YTHHL SI QUALINASUT DI AY) PAIAAIAD PUIE PAUTIS
AL my) padpajmouyst pun *uosiad u Lep siy) aw azogaq pansaddie uenasuy Awodiato) sy o) PayLIasg s

(SR asolas (sJuossad aun ayy ay o) anr o) umeuy £jjiuosiad ¢

AJIM ANV ANVESAH ‘RANYHD ‘D ADNIT ANV mmmo N nxa\n{a "y
Ajnamd Kmnq OP 208 U KRIMOD PIIS 0§ pur ul a1yng Ko » ')Va" N 5_,4 A a_‘YB
1y uno) Y002 stou'm ALVLS

AIMOLOG- Jsmolioge

(Jwag) v (Juag)

20M0LIDQ™

(Jg)

YT YIS

{rag)

NS AY
) Y3 PAPIODAT PUR JAMULIDE Ky PRINAAND (SPAPL S U)
pun juatinsug ,(I!Jn. A0 SN UL PRUAILOD SIUIUAAGH DU SULa) At 07 822580 punt sdvant Jamonof] " M0T138 DNINDIS AR

lMl’Y\d\ | (suanQ [“J AP VA [‘—']
JopN| sulaly puodng D Ry suanidig sy [ N Japry uoojug [j
Japny waming £ypasig [ - JApiy Adolasg] S pauunygg [:7 JApHY i) papmptin [:]
Jopry Sy e By uopun) £ Japty awy ajgumsnipy
E L ECRYINTT ngqunnddn‘—:ﬁ}nqgi
aIsUY RN0RG S 1O Wnd 1A (5)JIAPL ) J1 ST JURISUL IN0Ag 1YL JOSI0Ar2a)Te pur SuRaAod agy
WDOTANS pue puaLitn JJrys pu ojul pRIodionu ay JIIYS JaPLL GRS 4o Jo SJUAAALTE PUR SILRUAAGD AU “JUMUNISY] U
NIYD A IIeio) PapInoal U JOAVIOE Ay PAINIGED 2 SEADL ANOW JO A0G §] QLIS SIS S1) L SANY T

M ‘Au 1dmd at ut nondwaxa pragsatioy Jo YR ] SAATRAS JaM0sIog PURISMIOH 0 BRI ET
U') IS0 uuunpumm Aur Qnd gl damouag 32anss0g] 03 AT oyia
mdunnhlu ANINOAG NH{I OKUAIAL {[RYS JBPUOT LUALNIST]L ARG S Ay pasmides swins (¢ jo wamdnd uodn caswapy T
‘ DIUIPTAA DI JO SISOX P 8IYY SAIIOPA FPIUOSTIL 0] PITUR Juu iy Tapnput )7
: \f;!ilmund S W papianad sapaad an) mnnsard ul pasmaug sasuadxd [ 12aj[0) 03 PAPNUA ) [Uys apuart -Mupanead
|1!%pll! AY JUINAINUL ARG SHE) ASOPI0) A Pun puRuRp ANy Inoia Jununnsup Qg syl {g panaas
S ¥ g0 g wjunmdud apipatar aunbas Avnun tuondo W1 N apudn adnou gy ul pagads aup Ay wopy a0
UG PAIND 0N S1 JNRPP Y J]AINSOPAING PUT BORIIPANNM (] JAMOLIGE J0 ASUIPP IR0 AN I0 NP ¢ 1O DUASIN-IL
o Futpadnad aansopaiog K UL LISV ) TR D) PUI BORIARMIT JojJ NNUEAL OF RS A 0 Saanasog e
anang s aagou ay g, cAadogg ap o apis pun Supaadosd [uRipnl’ £g ansopado) umundisup San0ag s g paanaas
SIS M) J0 0NN Uy Jpnsas K aapeu g uy paynads amp ay) A0JAG J0 U0 JInTRp M N o) anpy g (p)
PUR EPIIND ) INDIN NP A YN £ CIIABLI0E 0) LIRALT ST ODNOW AL NP ) winL) SEUP gy UY) SNA) J0u ajnp 1t ()
HINREAP ML AN 0} PAhaL uonan Sy () Snwgpep () Aads s Sanou gL RS0 saplanad wip aquayddu

8596L20T00




