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ASSIGNIENT OF RENTS - L

: 7
THIS ASSIGNMENT OF RENTS IS DATED OCTOBER . 1995, botween GEORGE”LAGIOS and DEMETRA
LAGIOS, whose address 1s 1307 WEST WHITE OAK, ARLINGTON HEIGHTS, IL 60005 (referred to bolow as

"Grantor"); and PLAZA BANK, whose eddress is 7460 W. ‘PYING PARK ROAD, NORRIDGE, IL. 60634
(referred to below as "Lender").

ASSIGNMENT. For valuable conaideration, Grantor aasigns and conveyr ia Londer all of Grantor's right, title,
and interest in and o the Rents from the following described Propeny ‘worled In COOK County, State of
lllinois:

LOT 122 IN SURREY RIDGE WEST, UNIT #2, BEING A SUBDIVISION OF PAAT OF THE EAST 1/2 OF
SECTION 8 AND THE WEST 1/2 OF SECTION 9, TOWNSHIP 41 NORTH, RANEE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINGTON HEIGHTS, COCK GOUNTY, ILLINOIS,

The Real Property or its address s commonly known as 1307 WEST WHITE OAK, ARLINGTCN HEIGHTS, IL
60005. The Real Property tax Identlﬂcatlon number |s 08-09-318-004,

DEFINITIONS, The following words shall have the fouowing meanings whon usod in this Aasignmom .Terms not
otherwise delined In this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the Unltod States of America

Assignment. The word "Asslgnmem" meang this Asslgnmem of Rents batween Grantor and Lander. and
includes without limitation all assignments and security interest provlslons relallng to the Rents.

Borrowsr. The word "Borrower* means CROWN CORNED BEEF, INC. D/B/A CROWN SAUSAGE lNC

Existing Indebledness. The words "Existing lndebtednesa mean an existing obllgmlon which may be
secured by this Assignment, :

Event of Defauit. The words "Event of Default" mean and include without Iimltatian any of the Evems of
Default set forth below in the section titled "Events ot Default."

Grantor, The word "Grantor” means any and al persons and entities executing this Assignment, Includlng

BOX 333-CTI

6L 6LISE

y
"




P

958’

' jfeys 8iUBY Byl 1964109 03 1WBII BY) 30 BURLERIG ol 1By papiao.d

ek e s b SRR G I T S LS R TR e PR T @
S L ke R Lt !'_',_(L i d BEATR '.,4",»“.?- T

e e T e+ b A Ty 0L e e e e et G d N
AP . F T TN O ST PR ' P s o . iy BT AR RS
et e T e Y ' - . v st

PRI SO ‘ ; L
** Bupseooc AVjONMLEQ B Ul [BI018|10D 48B3 J0 85N GUY) O} JUBSUOD 8.JOPUBT AINNISUOD Jou
sjuel au} 1981109 pue Auedold ou) aBeusw ﬂnua e
918Jod0 puB JO |0JIU02 PUR UOIBBBSBOd i} UjeWa) ABW JOUBID ‘JuBUBIS8Y S|Ul JORUN |iNeBp QU §| ey 8B Buoj .
08 PUB MO|OG PapiAc.d 8B SlUBY oyl 1001100 0} 1)) 8| 888{S.BXE JBpUaT |jun Pue SSBjUMN ‘IuewuBissy )y} Jepun .
8U01BB}HGO 8,J0JURIE) JO || WJojiod A)191418 |jBUS PUB ‘BN BLU02BY ABY) Se juswuBiesy 8|y} Aq PeIN3as SlUNOWE B -« -

LA T

B

" . 18piia o) ABd |[BUS JOIUBIE) BLLLBISEY SILY U| P3PIACID B8IMIBLI0 B2 18IX3 'SONVIWHGIN3d GNV INIWAV

S5 uopoBuy Jo uohoe

'JUBWUBISeY §Y) Japun BYB} 0} 8|)B) JO 88)B) JepusT -

: uou5i2 jBYM JO/PBUJ ou Japuan gym BION 8y} Japun é|qa|| ujeweJ 0} Se8.08 Jamouiog ‘AuBdoid Byl uadn Bugz|ee.

u) Jopua Aq Aejop Aue J0 'Aledeld eyl uodn ez|jBes 0} JOpUBT JO BIN|E) Aur uopBHW) Inoyim Buipniou) ‘JepueT
0 UDJI9uL| JO LD[Ioe AuB J0 B8NBJAQ as|e Aew Byl sasuejen Au saalem Jemoliiog ‘Auedold Byl Inoqe peuioju| i
uidooy pus bulot} 10} AljIIqQI8UOCE0. U} BBLUNSBE JBMOLIOE 'WBWUDISRY SIYl YilM UOCHDBUUDD U| 88X\ Japue
U8 |nogB JoM04i0g |18} Jou POGU JopuaT 'SIILNIBISNODSIH ANV SHIAIVM SHIMOBUOE

© % '(JOMOJICZ O BSBUIYLOMIPRIO BY) UORBIY| INOLHM Buipn|ou)) 28m010g INOGR JOJURIY O} UO|RUBSaIda) .

~OU Sphw 8By Jopuen) p) pur UOPUOD BjJUEUY 8,JBM0JI0E INUGR UOjBLWIOJU) S|8BY Bu NUIL0D B UO Jamouog .-
wo); BuueIqo jo suRslW slunbape paLs)qeIse By JOIUBJQ () - \Auadoid oyl 8edeNdAY 0) pue WBwWUBesY -

8)Yl ou Jelue a) WO pue Jemod |In) Byl 8By JoJuRID) (Q) '1BpusT jO 18BNDaJ BY) 1B JoU PUB 18BNDA) B,JBMOLIOR '

18 PBINJBXa 8| Jusuiubliesy 8|y (B) 1JBY) BIUBLIEM JOUBIE) "SIILNVHHYM ONY SNOILV.INISIHdIY S, HOINVHD
). S ~ L. '\Es

j0 Jomod ¥ jo 8siuse D AQ 40 AjRIdIPN[ Jeyle 'uojioB B8INs0|98.i0} AuB jO UOIe|dWOD JO JUBWIBIUBLIWOD s,:apu'a'| .

JO}B 40 8J0)0Q 'ALUBI0;BD JO) WRD B O) Pojiiue BsmIBI0 §) Jepue Juaixe ayl o) Aouajdyep Joj w’{mo e Ouppniou|

Joluee 18yBBe wojoe Aue BuiBujiq Wol Jepusn weAasd ABU yojym me; Jeyio Aue IO . 'Me| ,Adus{ojep-jiue,

Jo ,uojoe suo, AuB 'L LoRees Aq Buisiie sasueep Jo SIUBH || sealem JOLBID "SHIAIVM SHOLINVHD .

o | ‘ | SWHAL
ONIMOTIO4 3HL NO QALJSIIY NNV NIAID Si INIWNDISSY SIHL °SINIWNOOG GALVISM 3HL QNV
'INJWNDISSY SIHL ‘ZUON 3HL HILKG UIMOULOR GNV HOLNVHO JO SNOILVOITEO TIV ONV ANV 40

~  3ONVWHOIUAd (2) ONV SSINOALEIQK 3HL 40 INJWAVA (1) 3HNO3S OL NIAID SI INJWNDISSV SIHL

I | qwBWUBIEY Sy} 0 PaydBLe
liqiuxe Aue U0 PBQJISBP $88W8| (/B WOJ) BIUEW P uCHBJWI Inounm Bujpniou) ‘Jele) JO MOU 8NP JBYlaum
‘Auedoid oY) woJ; 2peadoid pue s)|joid 'Senss) ‘8w ol 'SBNLBABS '8judl |jB SUBBW ,8lUBH, PIOM BYL 'Sluay

, L '886UPBIGBPU] BY} YIM LIORISLLOD U| PBINICXE 'BUNSIXG
JDYBBIBY JO MOU JOLIBUM 'SIUBWNJ0Y puB SjuBWABIAR ‘PwdlNIBU| JBUID jjB8 puB ‘18na jo spasp ‘sefebuow -
‘siueweeide Aindes ‘sojuesend ‘sjusiwoaiBe |Rluewuc:/ 9 'sluBuesiBe ueo] 'BJUBWBRILR 1|PBN 'SeCU
A1088)W0D |8 LORBYL| INOYIM BPNjOU} PUR UBOW ,BIUBWASIR. PRIBIBH, BPIOM BY), - 'Sjudundoq paje|ey

N S ~ ‘ 'uD|0es L opupeq Auedaid,
ou) U) 0AOQE paqasap siyBl pue s188.aiu) 'Aledoid ay) ueaw L furdoid |Bay, SPIOM BYL 'k‘ubdoad oy
‘U0N0es JuswuBissy, oyl .

CLou anpqa poqIII8ep ‘UoBIaL|) éxuema/«oxdwgv je pue 'Auadmd |eas ey} tural ,Auedoid, pJOM Bul ‘Apedold

@?! SEE
P S S L A

p 5

¢ L]

'9%Q0C Q) 8] @ION Y1 UO B)B) 183idlu BY L

“‘wawéém J0 elou Mosejwdjd eyl Joj euoumnsqhe pug 40 8uQ|IEP|I08UO3 "0 afiulduBules 'O SLONBONIPOI ...
. 'jo SUOIBUBIXD 'J0 SIBMBUS) (|8 UM JBYIBBO) ‘IBPURT 0] JOMOLIOG W) 00°000'SLNS JO Junows (edioupd

10 8 ABW 8SBUPEIGBPL| YONS JOYIeym PUB 'SUOJRNW jO BINiRls AUB Aq pauBq BWwod0( APW JoyRAIRY

[RUIBIIO Y} U} 'SEEL '€ J8QOIN0 PBIBP UBLIBEIBE 1IPe)d J0 BI0U 10880 BUj) SUBSW ,ZiAN, PIOM BUL BION

'SUB|S8B PUB 8108889008 8} 'MNVE YZV1d SUBBL ,JBPLAT, TOM BYL *JOpUaT
- - '8|qQEO2.0JUBLN BSIMIBLI0 BWLO%O ABW JBYRAIOY

10 8q ABW 8SAUPEIGOPY] YIN8 uodn AIBA0DB) JBYBYM PUT 'asiMIBYI0 40 JojuBIEnB St PaIrdigo JBWIBuM
'siou10 yum Anuiof Jo AijBnpialpul BiQR)| 8G ARW JBMOLI0E JOYIaUM pue palepinbiun Jo peepinby ueBupuod
JO 8IN|oBAR 'anp 10U JO NP JBUleym 'asmIBLI0 Jo AIBIUNIOA Joyaum ‘'B10N 2yl jo esodind ayl o} peeBun -

JO poIBIss Jewaym 'Buisiie Jeyessey 10 BUNSIXe mOU JBLIBUM 'WaY) JO BJ0W JO BuUD Aue Jo emoudg sujebe
Jepuan Aq SWiBD B SB }oM SR W8yl JO 8J0Ww 0 U0 AUR IO ‘JBPUBT O) JOM0LI0G JO 'UosiBY) 1sasB) snid -
'se))|j|qe|) pue 8)qap 'suo}ieB) a0 I8 sepn|ou| ,868UPSIGAPU|, PJOM BU) 'SI0N BU O} UDJIPPY Ul ‘ewuBiesy s

U] papjA0.d §B SlunOWR 1}oN8 UO 88Jelul Wiim JeyieBio) 'tuawuBiesy S|l Jepun Joluels jo suojed|iqo 8alojue 0}
Jopuen Aq palinou| sasuadxe Jo JoluBID Jo sudjeliqo eBieydsip 0} Japua AQ pesuBAPR JO pepusdys sjunowe

Aue pug alon 8Ly} Jepun ajqeAed isaieiu) pur ediouid e suBSW ,SSBUPSIGAPUI. PIOM BUL 'SsaupLGepL]

" PR ‘ 7 "MBJ J0 10BAUO0D AQ pepa0id 3SIMIBYI0 SE Jdaaxa 8iON 3y} Japun ajqey| Ajeuosied

U §| pue Jepuvn 0] ALad0.d |BUOSIBY puB SIUBH BY) U] 168JBIU| 6, 40UBID) U 18aB Aunoes B welS ‘
0) puB Auadold feey 8yl U] 1seJelu} §,JoluelD) Jeyl ABAu0D pue JueiB o} Ajuo JuswuBissy siy) BuiuBis 8] 'aloN . .

. 8y} uBis 10u 880P INQ ‘lUBWUBISSY 81Ul SUBIE oYM JoluRIS) AUy *BADQR PBLIRU SIOIUBIG B UOHRHWY INOYLM

v )

(penupuog) " 29002 ON uBOT -

S geted . 5 IUgiNam 40 LNJWNDISSY | . seekto-0b

B L e 1
G e );,'. Wl Jf -:; .
b e Vy FeR h'_'.\‘jt

-




.
l

¢

NOFICIAL OPY

©710-03~1995 ASSIGNMENT OF RENTS Page 3
l;; Loan No 20082 (Continued)

‘ 1
«: GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
f,,"f.' Rents, Grantor raprasents and warranis 1o Lender that;

&
ia
i

N
'

Ownership. Grantor is entitlied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authcrity to anter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or convayed the Rents to any other person by any
Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. ‘

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and evan though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted.the following rights, powers and authority:

Notlce to Tensats, Lender may send notices to an{ and all tenants of the Property advising them of this
Assignment anc directing all Rents to be paid directly o Lender or Lender's agent,

Enter the Property. -Lender may enter upon and take possession ol the Property; demand, collect and raceive

from the tenants £ from any other persons liable therefor, all of the Rents; institute and carry on all legal -

proceedings necessary 1dr {he protection of the Property, Including such proceedings as may be necessary 1o

tr’?co';/ear p?‘ssesslon ot 'in: Property; collect the Rents and ramcve any tenant or tenants or other parsons from
e Property.

Maintain the Property. Lander may enter upon the Property to maintain the Properly and keep the same in

repair; to pay the costs theraaf «nc of all services of all employees, Including their equipment, and of all

continuing costs and expenses urnaintaining the Property in proper repair and condition, and also to pay all

}gxeg. assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws, Lander may dc anv.and all things to execute and comply with the laws of the State of
gltif%mt?ng}% algo all r?mer laws, rules, orders, Jriinances and requirements of all other governmental agencies
c e Property.

Lease the Property. Lender may rent or iease the whole or any pant of the Property for such tarm or terms
and on such conditinns as Lender may deem appinpriate.

Employ Agents. Lender may enga?e such agent .o, agents as Lander may deom appropriate, alther In
L?E&%?\rz ;; name or in Grantor's name, {o rent ang manage. ine Property, including the collection and application
0 .

Other Acts. Lender may do all such other things and acts 'wit's respect o tho Proparty as Lender may doem
anroprlate and may act exclusively and solely in the place a=a slesd of Grantor and 10 have alt of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any oi t«e-foregolng acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts arthings shall not require Lendor to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and oxpenges incurred by Lender in conncctien with the Proparty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses frer (o Rents, Londer, in its sole
discretion, shall determine the application of any and all Rents receive bg it; howave:, ony such Ronis reculved
by Lender which are not applied to such c¢osts and eoxpenses shall bo ap%ﬂod to thn Indebtednogs. All
expenditures made by Lander under this Assignment and not reimbursed from the Rene shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on damand, with intoreat at tho Noto rate from
date of expenditure until pald,

FULL PERFORMANCE. |! Grantor pays all of tho Indebledness whon due_and othorwisc gerforms all the
obligations imposed upon Grantor under thls Assignmant, the Note, and the Rolatod Documents, Lendor shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination ot
any financing statement on file evidencing Lander's securily Intorest in the Ronts and the Property. Any
termination fee required by law shall be pald by Grantor, If permitted by applicabla law. If, howovar, paymenl Is
made by Borrowar, whether volunarlly or othorwiso, or By guarantor or by any third party, on tho Indebtedness
and therealter Lender is forced to remit the amount of that payment (a) (o Borrowar's trusleo in bankrupicy or 10
any similar person under any federal or state bankruptcy law or law for tho rolief of debtors, (b) by reason of any
judgment, decree or order ol any court or administrative body having jurisdiction ovor Londor o7 any of Londar's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower'J. the Indabtadness shall bo considored unpaid for tho purpose of anforcoment of this
Assignment and this Ass ﬂnment shall continug to be effactive or shall bo roinstated, as tho case may be,
notwithstanding any canceliation of this Assignment or of any notd or other instrument or agrooement ovidonclnﬂ
the Indebtedness and the Properly will continue 10 secure the amount repaid or rocoverad to the samo oxtont as
that amount never had been orlglnaur racelved by Lendar, and Grantor shall be bound by any judgmaont, ¢docroo,
order, settiement or compromise relating 19 the Indebtedness or to this Asslignment.

EXPENDITURES BY LENDER. I Grantor fails to compm with any provision ol this Assignmcn(; including any

obligation to maintain Existing Indebtedness in good slanding as reguired below, or If any actlon or proceo na is
commenced that would materially affect Lendor's interests In tho Proporty, Londer on Grantor's bohall may, hul
shall not be required to, take any action that Lendor deems appropriale. Any amount that Lender expands In 8o
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recelver appointed to lake passession of all or any part of the Property, with the power {0 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to coliect the Rants from the Proparty
and apply the proceeds, over and above the cost of the recelvershl{). against tho Inuebtedness. ' The
mortgagee in possession or recelver may serve without bond if parmitted by law. Lendor's right to the
apdpo ntment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
!’gcgﬁ}eerdness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a

gtt}er Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
y law.

Waiver; Election of Remedles. A waiver by any {Jart?' of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the pany’s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make ex?enditures or lake action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower 1o perform shall not afiect Lender's right to declare
a default and exercise its remedies under this Assignment,

Attorneys’ Feea! Expenses, | Lender institutes any suit or action to onforco any of tha tarms of this
Assignment, Lender shail be entitled to recover such sum as the coun macy adjudge reasonabie as attornays’
fees at trial and ca ey appeal. Whether or not any court action I8 involved, all reagsonable expenses incurred
by Lender that in cender's opinion are necessary at any time for the protection of its interast or the
enforcement of its rlgnts shall become a pan of the Indebtedness payable on demand and shall bear Interest
from the date of expenditdre until repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without iiriltation, however subject to any limits under applicable iaw, Lender's auorne{s
ees and Lender's legal exp:rses whether or not there Is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including etforts '& modity or vacate any automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure repons), surveyors' regorte..and appralsal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The foilow'io miscellaneous provisions are a part of this Assignment:

Amendmenls. This Assignment, together 'vith ziny Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters5st forth in this Assignment. No alteration of or amendment to
this Assignment shal: be eHeclive uniess givea inwriting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been deliveier! Yo Lender and accepled by Lender in the State of
inois. This Assignment shail be governed by and ccnsrued in accordance with the laws of the State of
llinols.

Muitiple Partles; Corporate Authority. Ali obligations of Granter.and Borrower under this Assignment shall be
oint and several, and all references 1o Grantor shall mean each.and every Grantor, and all references to

orrower shall mean each and every Borrower. This means tlat cach of the persons signing below s
responsible for all cbligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the helde:-o! an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by ‘whrich that agreement Is modified,
amended, extended, or renewed without the prior written consent of Lender. | Grantor shall neither request nor
accept any future advances under any such security agraement without the priar written consent of Lander.

Severablilty. 1t a count of competent jurisdiction finds any provision of this Assigoment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render. 2% provision invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offer.di*a-provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if in% 2'fending provision
cannot be so modified, it shall be stricken and all other provislons of this Assignment in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Asstﬂ?mem on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. !f ownership of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or lability
under the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exempllon, Grantor hereby rcleases and waives all riﬁhts and benefits of the
homestead exemption faws of the State of Illinols as to all indebtedness secured by 1his Assignment.

Waiver of Rimt of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON,_ EXCEPT JUDGMENT CREDITCRS OF GRANTOR

QCQUIHIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such walver Is in writing and signed by Lender. No delay or omission
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