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COOK COUNTY RECORDER

(Space Abave ‘This Line For Reconling Data)

MORTGAGE

THIS MORTGAGE ("Sccurlty Instrument”) is given on September 29, 1998 . The mortgagor is
IRIS J. INGRAHAM, Aiv UNMARRIED WOMAN

("Borrower"),
This Security Instrument is givento  OPTION GN& MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100.  SANTA ANA, CA 92705 ("Lender"),
Borrower owes Lender the principal sum of '
THIRTY ONE THQUSAND
JAND N /100THS Dollars (U.S, $31,000.00 ).

« DEPT-01 RECCRDING $41.00
. TO0012 TRAN 6847 10/03/93 13109100
v A P DT R~9T-679213

%

This debt is evidenced by Borvower's note dated the same date as this Sicurity Instrument ("Note®), which provides for monthly

paymenis, with the full debt, if not paid carlier, due and payable on =~ Orcober 1, 2025 . This
Sccurity Instrument secures to Londer: (a) the repayment of the debt eviderezd by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of alt other sums, with 'atcizst, advanced under paragraph 7 to protect

the sccurity of this Security Instrument; and (c) the performance of Borrower's coveaants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following deseribed ™
" property located in Cook | - County, lllinols: .

LOT 17 IN BRUST'S SUBDIVISION OF ALL 'PHAT PART OF BLOCK 9 LYING EAGT OF THE WEST 165 i3
FRET HARDING SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, C o ‘
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (COCX CQUNTY,
ILLINOIS. ‘ . ,

iS6

L4

Permanent Real Estate Index Number:__ 16-11-2109-030-0000

which has the address of 3406 W FRANKLIN BOULEVARD, |, CHICAGO  IStroet, Clty), 3

Iltinois 60624 {("Property Address");
[Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
‘ﬁx(urcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the forcgoing is referred to in this Sccurlty Instrument as the "Property,”

ot BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
_grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
Will defend generally the title to the Property agninst all claims ond demands, subject to any encumbrances of record,

"4; COVENANTS., Borrower and Lender covenant and agree as follows:

N 1. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced by the Note and aay prepayment and lInte charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable Inw or to n writien waiver by Lender, Borrower shall pay to
Lender on the day wionthly payments are duc under the Note, until the Note s pald in full, a sum ("Funds”) for: (n) yearly taxes
and assessments which may attain priority over this Sceurity Instrument as a Jien on the Property; (b) yearly leaschold payinents
or ground rents on the Property, if any: (¢) yearly hazard for property insurance premiums; (d) yearly Nood insurance premiums,
if any: (c) yearly mor.2aye insurance premiums, {f any: and () any sums paynable by Borrower to Lender, In rccordance with the
provisions of parageaph 8.n lieu of the payment of mortgage insurance premiums, These lems are catled *Escrow ltems,* Lender
may, at any time, collect nad 2eld Funds in an amount not to exceed the maximum amount a lender lor a federally elated mortgnge
loan may require for Borrow<e's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Scction 289! ¢f seq. ("RESPA®), unless another law that applies to the Funds sets o lesser amount. It so,
Lender may, at any time, collect nad ield Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds duc on the basls of current <data and reasonable cstimates of expenditures of future Escrow ftems or otherwise in
accoraance with applicable law.

The Funcs shali be held in an insthiation whose deposits are insured by a federal agency, instrumentality, or emtity
tincluding Lender, if Lender Is such an instituticn) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower tor/no'ding nndt applying the Funds, annually analyzing the escrow account, of
verifying the Escrow {tems, unless Lender pays Borrower ‘ntarest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a zycstime charge for an Independent real estate tax reporting service used
by Lender in connection with thia loan, unless applicable law provides otherwise. Unless an agreement is mude or applicable Inw
requires interost to be paid, Lender shall not be required to pay-Brezzower any [nterest or earnings of the Funds, Borrower and
Lender may agree in writing, however, that Intcrest shall be pald cihe Funds, Lender shadl glve 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fusd!z"and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additlonal sccurlty for all sums secured by fitis Security Instrument,

It the Funds held by Lender exceed the mmounts permitted to be held P5-applicable law, Lender shat! necount to Borrower
for the excess Funds in accoridance with the requirements of applicable law, If the imotnt of the Funds held by Lender ut any time
is not sufticient to pay the Escrow {tems when due, Lender may so notify Borrower i writing, nnd, in such case Borrawer shiall
puy to Lender the nmount necessary to make up the wicficiency, Borrower shall make up the deficiency In no more than twelve
monthiy payments, at Lender's sole discretion.

Upon payicent in full of all sums securcd by this Sceurity Instrment, Lender shall prompiiy refund to Borrower any Funds
held by Lender, [, under paragraph 21, Lender shall acquire or scll the Property, Lender, prioi to Mis acquisition or sale ol the
Property, shall apply any Funds held by Lender at the time of nequisition or sale as o credit against toe-sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note; second, (o amounts paynble under paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any fate charges due under the Nois,

4. Charges; Licns. Borrower shall pay all taxcs, nssessments, churges, fInes and Impositlons attributable to the Propesty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in parageaph 2, or if not paid in that munner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fuenish to Lender recelpts evidencing the pryments,

Borrower shall promptly discharge any Hen which has priority over this Sccurity Instrument unless Barrower: (n) ngrees
in writing to the payment of the obligation secured by the Jien in a manner accepiable to Lender; (b) contests in good fulth the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien un agreement satisfactory to Lender subordinating the Hen to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over this
Sccurity lnszmmcm Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
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Page 2 of 7’ 1LD10012 (08-31.99)

£IZ6LH56







»

| ‘LoanNumbcr 041004782UNQFg nlc:!él'\ COPYN 09/29/95

,uf the actions sct forth above within 10 days of the giving of notice.

:‘{; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
“insured against loss by firc, hazards included within the term "exiended coverage® and any other hazards, including floods or

K. ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the arzounts and for the periods that Lender
* vequires. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
'bc unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
“lo protect Lender's rights in the Property in accordaace with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standird mortgage clause. Lender shall
have the right 10 hold th= policics and rencwals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwisc requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may detcrmine in its sole and absolute discretion, and regardicss
of any impairment of serzrity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereut os Lender may determine in its sole and absolule discretion; and/or (ii) to Borrower to pay tae costs
and expenses of necessary rpars or restoration of the Property to a condition satisfactory to Lender, If Borrower abandons the
Property, or does not answer wiuria 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, Lender
may collect the insurance proceeds. 1inder may, in its solt and absolute discretion, and regardless of any impairment of sccurity
or lack thereof, use the proceeds to reraic or restore the Property or to pay the su:ns secured by this Security Instrument, whether
or not then due. The 30-day period will begiv when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymenis rifenied to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Becrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lenasi io the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains carthquake insutance, any other haard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payce thereunder, and (ii) be
subject te the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property, Porrower’s Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteiozais, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or provceding, whether civil or criminal, s begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the licn created %y ihis Sceurity Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in parngrape. 18,0y causing the action or proceeding to be
dismissed with 4 ruling that, in Lender's good faith determination, prectudes forfeitur: of the Boirower's interest in the Property
or other material impairment of the licn created by this Security Instrument or Lender's secxrity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave matcrially false or inaccuraic information or statements
to Lender (or failed to provide Lender with any material information) in connection with the foan evidenced by the Note, including,
but not limited to, rcpresentations concerning Borrower's occupancy of the Property as a princigal residence, If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower anguires lee Litle to the
Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appenr in and defend any action or procecding purporting to aftect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Sccurity Instrument, or the rightsS
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued £/%
before or after the date of this Sccurity Instrument, for damnge or injury to the Property or any part thercof, or in connection with f";
any transaction financed in whole or in part by the procceds of the Note or any other note secured by this Security Instrument, by > Y
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising In tort or contract
and causes of action for fraud or concealment of a material fact, arc, at Lender's option, assigned 1o Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attornevs' fecs, may
apply such proceeds to the sums seeurcd by this Security Instrument or (o any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may clect, Lender may, at its option, appear in and proseeute
in its own name any action or procceding to enforce any such causc of action and may make any compromise or scttlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectunte
the foregoing provisions and as Lender shall request,

W
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*’3; 7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and agreements contalned in
r this Security Instrument, or there is o legal proceeding that may significantly affest Lender's rights in the Propesty (such ns »
~proceeding in bankruptcy, probate, for condemnation or foeleiture or to enforce laws or regulations), then Lender may do and pay

, for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's nctions muy Include

« paying any sums secured by o lien which has priority ever this Sccurity Insirument, appearing in court, paying rensonable ttorneys'

":Ifccs and entering on the Property to make repairs, Although Lender may take actlon under this parngraph 7, Lender does not have

"o do so.

A Any amounts disbursed by Lender under this paragraph 7 shall become adcitional debt of Borrower secured by this Securlty
Instrument, Unless Borrower and Lender agree 16 other terms of payment, these amouints shall bear Interest from the dute of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notlee from Lender to Borrower
requesting payment.

8. Morgage Insurance, {1 Lender required mortgage insurnnce as a condition of making the loan secured by this Securlty
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for ay reuson, the morigage
insurancc covernge resulisd by Lender lapses or censes to be In cffect, Borrower shall pay the preraiums required to obtain covernge
substantially cquivalent tethe mortgage insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of
the mortgage insurance pieviously in effect, from an alieenate mortgage Insurer approved by Lender. If substontinlly equivilent
mortgage insurance coveragr is ot avalluble, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage irsurance premium baing paid by Borrower when the Insurance coverage lnpsed or ceased to be in effect. Lender will
uecept, use and retain these payments s o loss reserve in licu of mortgage Insurance, Loss reserve payments may no longer be
required, at the option of Lender, If merigage insurance covernge (in the amount and for the perlod that Lender requires) provided
by an insurcr approved by Lender again becores avallable and is obtained. Borrower shall pay the premiums required to maininin
mortgage insurance in effect, or to provide a.toss reserve, untll the requirement for mortgage insurance ends in nccordance with
any written agreement between Borrower and Leader or applicable Jaw,

9, Inspection. Lender or its agent may muiks rnasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectiun spachying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award o¢-claim for damages, direct or consequential, in connection with wy
condemnation or other taking of any part of the Property, or for <onveyance In lieu of condemnation, are hereby assigned and shall
be pald to Lender, Lender may apply, usc or release the condemnation proceeds in the same manner as provided in paragraph §
hercot with respect to insurance procecds,

It the Property is abandoned by Borrawer, or {f, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim {or damages, Borrower fails to respond to Lenderwlirin 30 days after the date the notice Is glven, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoratizi or repair of the Praperty ot to the sums secured
by this Sccurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree (n writing, any application-of nroceeds to principal shall not extend or
postpone the duc dute of the monthly payments relerred to in paragraphs [ and 2 or citiege the amount of such paynients,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succcssor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interesti-Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othsrwise modify amortization of
the sums secured by this Sccurily Instrumient by reason of any demand made by the original Borrower.or sorrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuds-the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemeiis of this Seeurity
Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph (7,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: () is co-signing this Security Instrument only to mongage, grant and convey that Borrower's Interest in the &
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security U"
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or moke any accommodations :i
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan churgcq.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (by any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

AR
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1 Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
i If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaytnent charge tinder the Nolte.
et 14, Notices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ﬁuwﬁmdmmMmanmmuwwwmwwdmwmmmwTMmmnMMmewme%mmAwmmr

'any ather address Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by first class mail to Lender's
uaddrcss stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity
a Instrumer:t shall be ceemed to have been given to Borrower or Lender when given as provided in this paragraph.

R 15. Goveming Law; Severability. This Security Instrument shall be governed by federnl law and the law of the Junsdnclion
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred /Cr 17 a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this cption shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises thic option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noane is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay.t.cse sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without furthes notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any t'me prior to the earlicr of: (n) S days (or such ather period as applicable Iaw may
specify for reinstatement) before sale of the Property pursuant (c any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. T).osc conditions arc that Borrower: () pays Lender all sums which then
would be duc under this Security Instrument and the Not< as if no acceleration had nccurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in ratoccing this Security Instrument, including, but not Hmited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender-may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowcer's obligatiorto pay the sums sccurced by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrurient and the obligations secured hereby shall remain fully
cffective as if no ncceleration had occurred. However, this right to reirste shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial ivierest in the Note (together with this Sceurity
{nstrument) may be sold one or more times without prior notice to Borrower. A sale zaay resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the: Note and this Sevurity Instrument, There also may be one
or morc changes of the Loan Servicer unrelated to @ sale of the Note, If there Is a change o the Loan Servicer, Borrower witl be
given wrilten notice of the change In accordance with paragraph 14 above and appHeable lnw, Thae notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made, The natice will also contain any other
information required by applicable taw. The holder of the Note und this Sccurity Insirument shal be feemed to be the Lender
hereunder.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sworags, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything %uWﬁMPmmm
that is in violation of any Environmental Law, The preceding two sentences shalt not apply to the presence, use; or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprinte to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other uction by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge, If Borrower learns, or Is notified by any governmental or regulntory authority, that ank&
mmwmormMrmmwmmmofmywaﬁmnSMnmmeM&mMgchmmﬂyHnmmmw.mewwsNMpwmmwlmcMLﬁ
necessary remedial actions in accordance with Environmental Law, by

Borrower shall be solely responsible for, shall indemnify, defend and hold harmicss Lender, lts directors, officers,,
employces, aworneys, agents, and their respective suceessors and assigns, from and against any and all clalms, demands, causcs N
of action, loss, damage, cost (including nctual attorneys' fees and court costs and costs of any required or necessary repair, cleanup @
or dclo‘iﬁculion of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other X)

Inl. ”k 2 ( Init, Init, Init, Init, [nit,
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Lgequired plan), expenscs and liability dircetly or indirectly arising out of or attributable to (1) the use, gencration, storage, relense,
i threatened release, discharge, disposal, abatement or presence of Huzardous Substances on, under or about the Property, (b) the

ﬂmmporx to or from the Property of any Hnzardous Substances, (c) the violatlon of any Hazardous Substances faw, and (d) any

. Hazardous Substances clalms,

A As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
~Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

- nnd herbicides, volatile solvents, materlals contalning asbestos or formaldchyde, and radionstive mnterials, As used in this paragraph
.20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is loeated that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS, Borrower and Lender further Jovenant and agree us follows:

21, Acceleration; Remedics, [t any installment under the Noto or nutes secured hereby ia not paid when duc, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower s in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at th< ontion of Lender without prior notice, except as atherwise required by applicable law, and regardless of any
prior forbearance, In susli cvent, Lender, at its option, and subject to applicable law, may then or thereafter invoke tho power of
salc and/or any other remedizs or take any other actions permitted by applicable law. Lender will collect all expenscs Incurred in
pursuing the remedics describer in ihis Paragraph 21, including, but not limited to, reasonable attomeys' foes and costs of titlo
cvidence,

22, Release, Upon payment ot all sums sccured by this Securlty Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrovee:snall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. v

24, Misrepresentation and Nondisclesure. Borrower has made certain writien representations and disclosures in order to
induce Lender to make file loan evidenced by ‘ne Notc or notes which this Securlty Instrument gecures, and in the event that
Borrower has made any material misrepresentation o Mited (o disclose any material fact, Lender, at {ts option and without prior
notice or demand, shall have the right to declare the indebizdacss sceured by this Sccurity Instniment, irrespective of the maturity
date specified in the Note or notes secured by this Sceurity mnstrument, immediately due and payable,

25. Time is of thc Essence. Time is of the cssence inine performance of each provision of this Security Instrument,

26. Waiver of Statute of Limitations, The pleading of 1+ st2iute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured pereby, is hereby waived to the fullest extent permitied by
applicable law,

27. Modification. This Sccurity Instrument may be modificd or a:nrnded only by an agreement in writing signed by
Borrower and Lender.,

28. Reimbursement. To the extent permitted by applicable law, Borrowrr shnll reimburse Lender for any and all costs,
fees and expenses which either miuy incur, expend or sustain in the performance ofany act required or permitted hercunder or by
law or in equity or otherwise arising oul of or in connection with this Security Instrumcni, the Note, any other note sceured by this
Sccurity Instrument or any other instrument executed by Borrower in connection with the Mot<or Sccurily Instrument, To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in conncection with Leuder-providing documents or scrvices
arising owt f or in connection with this Security Instrument, the Note, any other note secured by thi= Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument,

29, Clerical Error. In the cvent Lender al any time discovers that the Note, any other note’secured by this Security
Instrument, the Security Instrument, or any other document or instrument exccuted in connection with the Sedicity Instrument, Note
or nolcs contains an error that was caused by a clerical mistake, calculation error, computer malfunction, priatiig crror or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct uny such error(s).
Borrower further agrees thar Lender will not be liable to Borrower for any damages incurred by Borrower that are dircctly or
indirectly caused by any such error,

30. Lost, Stolen, Destroycd or Mutilated Sccurity Instrument and Other Documents. In the cvent of the loss, theft or
destruction of the Note, any other notc sccurcd by this Sccurity Instrument, the Security Instrument or any other decuments or
instruments cxecuted in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exccute and deliver to
Lender a Loan Document in form and content identical to, and 1o scrve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.
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iy 31. Assignment »f Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.

Borrowcr shull have the right to collect and retain the rents of the Property as they become due and payuble provided Lender has

not excrcised its rights to require immedlate payment in full of the sums secured by this Securlty Instrument and Borrower has not -
abandoned the Property,

32. Riders to this Sccurity Instrument. If ane or more riders are exccuted by Borrower and recorded togather wit.. mis
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend and supplement

e covenants and ageeements of this Security Instrument as if the rider(s) were a part of this Sccurlty lnslrumcm.
{Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider O3 14 Fanily Rider
2 No Prepayment Penalty Option Rider OJ Planned Unit Developinent Rider 3] Occupuncy Rider
[ other(s) (specity)

BY SIGNING BLLOW, Borrower accepts and agrees to the terma and covenants contained in this Security Instrument and
in any rider(s) executed vy Gorrower and recorded with it,
Witnesses:

-
e .
) 1
’..- Al '

-.-t / [ ¢ /1( ‘/v s {,/;'(' - ‘.} ra t( vl 4"’

= (Seal) (Sem)
TRIS 0. INGRAHAM Sarsawer Horrower
{Soal) ) (Naal)
+Borrower dorrower
(Soal) - {Senl)
, ~Borrowar “Borrower
C:; 1 ’.-/( .
STATE CF ILLINOIS, L e County 03¢
/) L \.u ’ [}
LAl Lt e s e )W » & Notary Public ln and for sl county and stato do horeby certify
s o] :

" . ’ YA , /4 . ) -
that woll e ;[ k‘.,«-(--v;-u -:4/ I WY T Ll baeticin o p( e Pt
«

» personally known to me to be the same per:oniy) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day In person, and acknowledged that 2/ ca

signed and delivered the sald instrument ns  _A.e-t frec and voluntary net, for tho uses and purposcs thereln et forth,
Given under my hand and officlal seal, this 22 ¢ day of \/ 7 SN AP e 1YY 4T
My Commission Explres: -
e //d(l"/( ( /Cd’nfﬂéluq
S Ntw\w Tiblic

"OFFICIAL SEAL”
Sharon L. Ceiller
Natary Public, Stale of lllinols
My Commission Expites 3/24/97

81354‘396
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

\ THIS ADJUSTABLE RATE RIDER is made this 29 day of September . 1995 .
-and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security

_instrumcm ) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the *Note")
;!0 OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender®) of the same date and covering the property described in the Securlty Instrument and located at:
3406 W FRANKLIN BOULEVARD, CHICAGO, IL 60624

Loxm Number: 041004782

(Property Address)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agcee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inieies rate of  11,250% . The Note provides for changes in the interest rate and
the menthly payments, as {ollows;

4, INTEREST RATE AND MONTHLY PAY:MEMNT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of April , 1996
and on that day every sixth month thereafter, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be ossed on an Index. The ‘Index” is the average of interbunk
offered rates for six-month U.S. dollar-denominated deposits in the Londor market ("LIBOR"), as published in The Wail Street
Journal, The most recent Index figure available as of the first business day ol the month immediately preceding the month in wmch
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index tpat is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acding

FIVE and 85/100 patrentage point(s) ( 5.850% )
to the Current [ndex, The Note Holder will then round the result of this addition to the next higher onc-»ighth of one percentage
point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my nevw irierast rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment vhat would be suffi icien._to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in must:mtinlly squal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Intcrest Ratc Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.250%
or less than 11.250% . Thercafter, my interest rate will never be increased or decreased on any single Change -
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months, Inno
event will my interest rate be greater than 17.250% or less than 11.250%

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amount ol my ncw monihly payment q,
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agaia,

)
Init, '(/‘[ {nit, 1nit. Init. Init, Init.
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Loan Number: 041004782 Dalc:  09/29/95
0y
- (F) Motice of Changes

Lo

2 The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wihil include information required by Inw to be given me and also the

title and telcphone number of a person who will answer any question I may have regarding the notice,
~/

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘Covenant 17 of the Security Instrument is amended (o read as follows:

&
.4

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in t iy sold
or transterred (or if a beneficial interest in Borrower Is sold or iransferred and Borrower is not a natural pesson) without Lender's
prior weltten consent, Lender may, at its option, require mmedinte payment in full of all sums secured by this Sceurity Instrument,
However, this option shall not be ¢xcreised by Lender if exercise is prohiblied by federal law as of the date of this Security
Instrument. Lender also shall not exerclse this option if: (4) Borrower causes to be submitted to Leader Information required by
Lender to cvaluaie the ntended transforee as if a new lonn were being made to the transferee; and (b) Lender reasonably determines
that Lender's security wiliiot be impalired by the loan assumption and that the risk of o brench of any covenant or agreement in
this Security Instrument is acrentable to Lender.
beglnning on the first month!y puyment date after the Change Date until the amount of my monthly payment changes again,

To the extent permitted oy anplicable law, Lender may charge a reasonable (ce as u conditlon to Lender's consent o the
loan ussumption, Lender may also ‘reraire the transferce to sign an assumption agreement that is acceptuble to Lender and that
obligates the transferee to keep nll the rramises and agreements made in the Note and in this Securlty Instrument, Borrower will
continue to be obligated under the Note ane this Security Instrument untess Lender releases Borrower In writing,

If Lender exercises the optlon to require immediate payment {n full, Lender shall give Borrower notice of accelermion,
The notice shail provide a perlod of not less than 30 cays from the dnte the notice Is delivered or mailed within which Borrower
must pay all sums sccured by this Sceurity Instrumere, if Borrower [ally to pay these sums prior to the explration of this perfod,
Lender may invoke any remedics permitted by this Secueity Instrument withowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to/the terms and covennis contained in thiy Adjustable Rate Rider.

/ ' { ' s
o g G el v )
SRS \\ NI SRS BN R LA {Sew)) ZAH (Seal)
{RIS J. INGRAHAM '
(Sealy - (Senl)
{Seal} = (Senl)
MULTISTATI ADJUSTARLE RATE RIDER-LIBOR INDEX-Single Hamily
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

“THIS OCCUPANCY RIDER is made  September 29, 1995

, and |s incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower™) to securc Borrower's note to  OPTION ONE MORTGAGE CORPORATION, A CALIF, CORPORATION .-
(the "Lender™) of the sams date (the "Note") and covcrmg the property described in the Security Instrument and locmcd at

3406 W FRANKLIN BOULEVARD, , CHICAGO, IL 60624

(Property Address)

OCCUPANCY AGREEMEN IS

In addition to the covenants and ag.e>ments made in the Security Instrument, Borrower further covenants and agrees as follcws'
I Borrower acknowled:cs that the Lender does not desire 1o make a loan to Borrower secured by this property on

the terms contained in(th: Mote unless the property is to be occupled by Borrower ns Borrowet's
primary/secondary residence. Lender makes non-owner residence loans on different terms

The Borrower desires Lender to muxe)this loan to Borrower.

Borrower promises and assures Lendsiinat Borrower intend: to occupy this property as Borrower's

primary/secondary residence and that Borrovier will so occupy 'his property as its sole pnmnry/sccondmv
residence within sixty (60) days after the date of th2 Security Instnunent,

[f Borrower breaches this promtise to occupy the property 7 Borrower's primary/sccondary residence, then Lender
may invoke any of the following remedics, in addition to(bc remedies provided in the Sccurity [nstrument; -
. Declare all sums sccured by the Sccurity Instrumen’ <uc and payable and exercise the Power of Salc;
Decrease the term of the loan and adjust the monthly pryments under the Note accordingly;
Increase the interest rate and adjust the moathly paymenis-urider the Note accordingly; =~ -

Require that the principal balance be reduced to a percentage of ¢ither the original purchase price or the
appraised value then being offercd on non-owner occupied lonns,

CUINFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Sccurlty Instrurier: and/or the Notc, lhcn
the provisions of this Rider will control.

TERMINATION OF AGREEMENT

[f the Security Instrument is assipned to another lender, this Rider may, at the vption of the assignee, be terminnted.

< B
)
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Loan Number: 041004782 Servicing Number: 919226-1 Danlc: 09/29/95
[N l

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider,

’

5 (
[ [ 4 .
,;'.-,., “ 4 A /,'
! AL

’
; v
L B o T TR L e Aoras

~IRIS J, INGRAHAM

1
A

. y Z
State of __ o b B0 e s ) Coumy of Q/‘o:'w' Se? 188
On__ LR G-G 4 before me, the undersigned, a Notary Public
t‘](L‘J;'l 1

in and for said Statc, petsonally appeared o 4o Jf e

p y ? A 7 2 .
personally known to me (or proved tc-wuc on the basis of satisfuctory cvidence) to be the person(s) whose name(s) 1s/are subscribed
to the within instrument and acknowledged to m< that he/she/they exccuted the same in his/her/thelr authorized capacity(ies), and
that by his/het/their signature(s) on the instruinent "*c person(s), or the entity upon behalf of which the pcrson(s) ucted, executed

the instrument, / . |
7
) AANE "L( / ( . (__/’(' N

, /
Witness my hand and officlal scai. Sigratwre _\./
(Rescrved for official seal)

Ssupeon b Codde s
Name (typed or prited)

»oFFICIAL SEAL"
oharo L, Cottier

Winels
sary Public, State of
M‘:nc:smmisslon Expires 3724

vy commission expires;

.
x

USRI0072 (12-20-94) .
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