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Loan ID1 11096

MORTGAGE Z{ Y

THIS MORTGAGE (*Security Insiviacnt”) is given on Septembe: 22nd, 1995 » Tho mortgagor in
Thelma A. Burton, A Single 4onan and Welton Crayton, A Married Man AN) PAMELA CRAYTONN
HIS WIPE

("Borrower"). Thin Security Instrument i given to
Investa.d Corporation

which is organized and existing under the laws of Illinols , and whows
addreas is 30300 Talagraph R4, Suite 117, Birmingham, Michigan 48028

("Londer"), Borrowor owoa Leader tho prinoipal sutn of

Forty Seven Thousand Nine Hundred and no/l0Q===e==--
l’.)llm (UISI s "7'900!00 )n

This debt is ovidencod by Borrower's noto datod the same dato as this Scorit Instrumeont (*Noto®), which provides for
moathly paymeats, with the full debt, if not paid carlior, duo and payable on  Ocucie. let, 2010 .
This Security Instruinent securos to Lendor; (a) the ropayment of the debt ovidorcod by the Noto, with intoreat, and all mownlu.
oxtznsions and modifications of the Note; (b) the payment of all other sums, with intoics}, advanced undor paragraph 7 0
protoct the socurity of this Security Instrumont; and (c) the porformance of Borrowor's covorants and agreoments under this
Security Instrumeat «nd the Note, For this putpoao. Borrowor dooa lwroby mortgago, grant and cuavay ‘o Londer the following

described property located in County, lllinols: -

he North 33-1‘2 foet of Lot 4 in Block 47 Ln Halated Straet Addition

to Washington Helghts, being the subdivision of Lots 1, 2 and 3 of that
art of the Southeast 1/4 of Secticn & lying East of the Chicago Rock
sland & Pacitic railroad together with lote 2, J and 4 of the
subdivision of that part of the Northeast 1/4 of Section £ lxing Rast

af the Chicago Rock Island & Pacific Railroad, all in Township 37

rIl]o.ﬁh,Lqu- 14 Xast of tha Third Principal Meridian, in Cook County,

nois.

leannnt Tax Index Number 25=-08-230-019 (
I

f Lvu( (1»“8 W=aq2.363)-¢ X afd
It.ﬂ #1 25-08-230-019

which has the addross of 9818 S. Pecria, Chicago [Streat, Clayl,
Iliinois 60643 {Zip Cude] (*Property Address®); -
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TOGETHER WITH all the improvemeats uow or hercafter orected on the property, and all casomeats, appurtcnances, and
fixtures now or hereafter a part of tho property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumont as the “Propurty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gensrally the title to the Property against all claims and demands, subject to any encumbrances of record'.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants widl: limited
variations by jurisdiction to constituto a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Leader coveaant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evideaced by the Note and any prepayment and lato charges dus undar the Note.

2. Funds for Taxes and Insurance, Subject to applicablo law or to & written waiver by Leader, Borrower shall pay to
Leader on the day monthly paymeats are due undor the Note, until the Noto is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments waich may attain priority over this Security Instrument s a liea o the Property; (b) yearly leaschold payments
or ground rents on W Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly mor.gaze insurance promiums, if any; and (f) any sums payable by Borrower to Loader, in accordance with
the provisions of paragre,n 3, in licu of the paymeat of mortgage inauranco promiums. These iloms are called "Escrow Items.*
Lender may, at any time, collict and hold Funds in an amount not to exceed the maximum amount a londer for a federally
related mortgage loan may recuir: for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 as ameaded from time lo ims. 42 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sots a lesser amount. If 50, Lender mny, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Leader may estimate the amouat of Fuzds due on the basis of current dats and reasonablo cstimates of expenditures of future
Escrow Items or otherwise in accordance with apylicable law,

The Funds shall be held in an instituiion +vhose deposits are insurod by & federn! agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o¢-in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow Jtems, Leader may not charge Borrower for hu'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Itnms, unless Lender pays Borrowor inf=rest on the Funds und applicable law pormits Leader to make such
a charge. However, Lender may require Borrower o pay i« onc-time charge for an independent real oslale tax reporting service
used by Lender in connection with this loan, unless applicidle law provides otherwise, Unless an agreoment is made or
applicable law requires intarest o be paid, Lender shall not be required to pay Borrower any intorest or samings on the Funds,
Borrower and Lender may agree in wriling, however, that interest cas'. %o paid on the Funds, Lendor shall give to Borrower,
without charge, an aanual accounting of the Funds, showing credits aid dubits to the Funds and the purpose for which each
debit to the Funda was mads. The Funds are pledged as additional security for »ii-sums secured by this Security Instrument,

If the Funds held by Leader exceed the amounis permilted to be held by applizablo law, Leader shall sccount to Borrower
for tho excess Funds in accordance with the requirements of applicable law. If tiic aniount of the Funds held by Londer at any
time is not sufficieat to pry the Escrow llems when dua, Lender may so notify Borrovver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the doficiency. Borrower shall make up the doficioncy in no more than
twelve moathly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall prompi'y refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall scquirs or soll the Proporty, Lender, fne t2 the acquinition or sale
of the Property, shall apply any Funds hold by Lendor st the time of acquisition or salo as a crodit rguiint the suma secured by
this Security Instrument.

3. Applicution of Puyments. Unless applicable law provides otherwise, all payments received by Lends, under paragrapha
1 and 2 shall bo applied: first, to any prepayment charges due under the Noto; second, to amounts payable under paregraph 2;
third, lo interest duo; fourth, to principal dus; and lnst, to any lato charges duo under the Note,

4. Charges; Licns, Borrower shall pay il iaxes, sssonsments, charges, finos snd impositions attributable to the Proporty
which may attain priority ovor this Security Instrumcnt, and icaschold paymonts or ground rents, if any. Borrower shall pay
theso obligations in tho manner provided in paragraph 2, or if not puid in that manner, Borrowor shall pay them oa time directly
to the porson owed payment, Borrower shall promptly fumish to Lender all noticos of amounts to bo paid under this paragraph.
If Borrower makes these payments diroctly, Borrowor shall promptly furaish to Lendor receipts ovidoncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualoss Borrower: (a) agroes in
writing to the payment of the obligation secured by the licn in & manner accoptable to Lendor; (b) contests in good faith the lien
by, or defends againat caforcement of tho lien in, logal proceodings which in the Londor's opinion oporate to provunt the
enforcoment of the lien; or (c) securca from the holder of the lien an agreoment satisfactory (o Leidor subordinating the lien lo
this Secuieity Instrument. 1f Lender detormines that any part of the Proporty iy subject to u lion which may altain priurit)/' oz}o:/é,

It
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this Securily Instrument, Londor may give Borrower a notico jdontifying tho llen, Borrowor shall satisfy the lien or take ono or
more of the actions sel forth above within 10 days of the giving of notico,

8. Hazurd or Property Insurance, Bortowee shall koep the improvomonis now oxisting or horoaflor orecied on the
Property insured against loss by fire, hazards included within the torm “oxioadod covorago” and any othor hazurds, including
floods or flooding, for which Lender roquires insuranco. This inwuranco shall bo muintained in the smounts and for the porlods
that Londer requires, The insurance carrier providing the insurance shall bo chosen by Borrower subjoct to Londor's approval
which shall not bo uarcasonably withheld, If Borrower fuils to maintain covernge doscribod abovo, Londer may, st Leador's
option, oblain coverage o protect Londer's rights in the Property in accordance with paragraph 7,

All insurance policios and renowa's shall bo nccoptablo W Londor and shall includo a standard mortgago clause. Londer
shall have the right 1o hold the policies and renewsls, If Lender requires, Borrower shll promptly give to Lendor all rocelpla of
paid premiums and renowal noticon. In the event of lous, Borrower shall give prompt notico to the insurance carrior and Lender,
Londor may make proof of lous it not made promptly by Borrowar,

Unloss Leador and Bosrower othorwise ugree in writing, insurunco procoeds shall bo applied to restoration or ropair of the
Property damaged!. it tho restorstion or ropair is oconomically fousible and Londor's socurity is not lossenod, If the restoration or
ropair is not economizaily feusible or Lendor's security would be lnssoned, the insurasico proceods shall be applied 10 tho suaw
secured by this Secur'cy Instrument, whother or not thea due, with any oxcoss paid to Borrowor, If Borrowor abandons the
Propecty, or does not ao-we: within 30 days & notice frora Landar that tho insurunce carrior has offored to seitle a claim, then
Leader may collect the instiwice proceeds, Lendor may uso the procoeds to rupair or rostore the Proporty or to pay sums
secured by this Security Instrurion’, whether or not then due, The 30-day period will bogin whon the notice ix givea,

Unless Londer and Borrowor ciherwiso ugroo in writing, any application of procoods to principal shall not extend or
postpone the due dato of the monthly payments roforred to in parsgraphs 1 and 2 or change the amount of the paymonta, If
under paragraph 21 the Property is acquitra by Lender, Borrower's right to any insurance policiea and procoeds resulting from
damage to the Property prior to the acquisitio: shall pass to Landor to the oxtent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce azit Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estcblish, and uso the Propait; 74 Borrower's principal residenco within sixty days afier the oxecution of
this Security Instrument and shall continue to occupy We Property as Borrower's principal residence for at loast one your afler
the dato of occupancy, unless Lender otherwise agroea in vriting, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are boyond Borrowsr s tontrol. Borrcwer shall not destroy, damage or impair the
Property, allow the Proporty to deteriorate, or commit wasle or. ths Proporty. Borrower shall bo in default if any forfuiture
action or proceling, whether civil or criminal, is begun that in Leide:'» good faith judgment could rasult in forfeituro of the
Property or otherwise materially impair the lien croated by this Security rstrument or Lender's security intorost, Borrower may
cure such & default and reinstule, as provided in paragraph 18, by causing the #ziion or proceeding to be dismissed with a ruling
that, in Lepder’s good faith determination, precludes forfeiturs of the Bortower's interest in the Property or other material
impairment of the lien creatod by this Security Instrument or Lender’s security ixwrest. Borrowor shall also be in default if
Borrower, during the loan application process, gave matoriully false or inaccurate inio:awiion ar statements lo Leader {or failed
to provide Lender with any material information) in connection with the loan ovidencod by tae Note, inciuding, but not limited
10, represcntations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrumneas is on a
lcasehold, Borrower shall comply with all the provisions of tho lease. If Borrowsr acquirer tec title to the Property, the
leasshold and the fee title shall not merge unleas Lender agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgrecmsats contained in
this Security [nstrumeant, or there is a legal proceeding that may significantly affect Londer's rights in the Property (such a3 &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thei Lsader may do and
pay for whatover is necessary to protest the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a licn which has priority over this Security instrumont, appearing in court, paying
reasonable attorneys’ fees ard entering oo the Proporty to mako repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dbt of Borrower secured by this
Socurity Instrumeat, Unless Borrower and Lender agree to other lorms of puyment, these amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with inferest, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the loun socured by this Security
Instrument, Borrower shall pay the premiums required to maintain the moriguge insurunce in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

i 5 WA,

@D, SRilL) wec2 Page 3 of 8 Form 3014 9/80

3L SRS 4

—

His

6

17




UNOFFICIAL COPY




UNOFFICIAL COPY

', obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an altsrnate mortgage insurer approved by Lender. If
L:  substantially equivalent morigage insurance coverage is not availably, Borrower shall puy to Lender each month & sum oqual to
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower whean the insurance coverage lapsed or ceased to
i  be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lieu of mortgage insurance. Loss reserve
¥ payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the pesiod
;;‘f‘u that Leadsr roquires) provided by an insurer approved by Leadar again becomes available and is obtained. Borrower shall pay
¢y  tho premiums required 1o maintain mortguge insurance in offect, or to provido a loss reserve, until the requiremont for mortgage
* insurance snds in accordance with any wrilten agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemaation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are horeby assigned and
shall be paid to Lrudar,

In the ovent of 8 :otal taking of the Property, the proccods shall bo applied to the sums secured by this Security Instrument,
whether or not then dae, with any excess paid to Borrower. In the event of a pastial taking of the Property in which tho fair
market value of the Propirty immediately before the taking is equal to or grealer than the amount of the suma secured by this
Security Instrument immedir !y’ boforo the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by
this Security Instrument shall b6 iaduced by the amount of the procoods multiplied by the following fraction: (a) the total
amouat of the suma secured immieuizioly bofore the laking, divided by (b) the fair markot valuo of the Proporty immodiately
before the taking. Any balance shall k& paid to Borrower. In the event of & partial taking of the Proporty in which the fair
market value of the Property immediatsiy before the taking it less than the amount of tho sums secured immediately before the
taking, unless Borruwer and Lender otherwiso ag-ee in wriling or unless applicablo law othorwise providos, tho procecds shall
be applied to the sums secured by this Security-Ipsirument whother or not the sums are then due,

If the Property is abandoned by Borrowsr, vif, sfter notive by Lender to Borrowor that the condemnor offors to make an
award or settle a claim for damages, Borrowor faiis 17 respond to Lendor within 30 days aftor the date the notice is given,
Lender is suthorized to collect and apply the proceeds, &t its zption, either to restoration or ropair of the Property or to tho sums
secured by this Security Instrument, whether or not then due,

Unloss Lendor and Borrower otherwise agreo in writing, .oy application of proceods to principal shall not extend or
postpone the duo date of the monthly puyments roforred to in puralregos 1 and 2 or changs the amount of such paymonts,

11, Borrower Not Relensed; Forbearance By Lender Not & “%volvz, Extension of tho time for payment or modification
of amortization of the sums secured by this Security Instrument granted 9y Landor lo any successor in interest of Borrowor shall
not operate o releaso the liability of the original Borrower or Borrowor's succsssars in intorost, Leader shall not bo required 1o
commenco prococdings against any successor in interest or rofuso to extond time for payment or otherwise modify amontization
of the sums securod by this Security Instrument by rouson of any demand waa by the original Borrowor or Bosrower's
successors in intorest. Any forbearance by Lender in oxercising any right or remedy shzil not be & waiver of or proclude the
oxerciss of aay right or remedy.

12, Successors and Assigny Bound; Joint and Several Liability; Co-signers, The covenants and sgreoments of this
Security Instrument shall bind and benofit the successors and assigne of Londer und Borrowrs, wibject to tho provisions of
paragraph 17, Borrower's covenants and agreomonts shall be joint and soversl, Any Borrowzr wiw co-signs this Securily
Instrument but does not executs tho Note: (a) is co-signing this Socurity Instrumont only to mortgrgo. prant and convey that
Borrower's intorest in the Proporty undor the torms of this Security Instrument; (b) is not personally oliigated (o pay tho sums
secured by this Security Instrument; and (c) agreos that Londor und uny other Borrowor muy ngrea to extond, zaodify, forbear or
make any accommodations with regard to the torms of this Sccurity Instrument or the Note without that Borrowor’s consont,

13, Loan Charges. If the loan secured by tiis Sccurity Instrumont is subject 10 & law which sotx maximum loan charges, , o
and that law is finally intorproted so that the intorst or othor toan clurges collectod or to bo collactod in connection with the >,
loan exceod the permitied limits, then: (s) any such loan charge shall bo reduced by the amount necessary Lo reduco the chargo 'é\'
lo the pormitted limil; and (b) any sums alreacly collectod from Borrowor which excended pormitied lmits will be refundad to . °
Borrower, Lendor may chooso to mako this rolund by reducing the principal owod uador the Nole or by muking a direct ()
paymoat to Borrower, If u rofund reducos principal, tho roduction will bo treated us u partial propaymont without sy ..
propayment charge under the Note. '

14, Notices. Any notico to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing (S
it by first class mail wnloss applicublo law requires uso of another mothod. Tho notice shall bo directed to the Proporty Addross
or any othor addross Borrower designaion by notice to Lender. Any notice to Leador shall b given by first class mail to
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Lendar's address statod horoin or any othor sddross Lendor designatos by notico to Borrower, Any notice provided for in this
Security Instrument shall bo deemex to bave boen given to Borrower or Lender when given s provided in this parngraph,

15, Governing Law; Severability. This Secusity lnstrument ehall bo governed by federal law and the law of the
juricdiction in which tho Property is locatod, In the ovent that any provision or clause of this Security Instruineat or the Nois
conflicts with applicablo law, such conflict shall not uffect other provisions of this Security Instrument or the Noto which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarod
to bo severable.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intorest in it
is sold or transforred (or if a beneficial intereat in Borrower is sold or transforred and Borrower is not a natural porson) without
Lender's prior wrilten consent, Leader may, al its option, require immediato paymont in full of all wums secured by this
Security Instrument. However, this option shali not be exercised by Lender if oxcrcine is prohibited by fodoral law as of the date
of this Security Instrument.

If Lander exricises this option, Lender shall give Borrower notice of acceleration. Tho notice shal) provide a period of not
less than 30 days i;om the date the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Security Instrumeat: If Sorrower fails to pay these sums prior lo tho expiration of this period, Leader may invoko any remedics
permitted by this Secwiiiv sustrumeat without further notice or demand on Borrower,

18. Borrower’s Rizr< to Reinstate. If Borrower meols certain conditions, Borrower shall have the right to have
enforcement of this Security I7striment discontinued at any tims prior to the earlior oft (a) 5 days (or such other period as
applicable law may specify for reinstetement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) catry of a judement eaforcing this Security Instrument, Those conditions ars that Borrower: (s) pays
Leader all sums which then would be due ander this Security Instrument and the Noto as if no acceloration had occurred; (b)
curee any default of any other covenants or sgrsements; () pays all oxponscs incurrod in enforcing this Security Inst:ument,
including, but not limited to, reasonable attcmeys’ fees; and (d) takes such action as Lender may reasonably roquire o assure
that the lien of this Security Instrument, Lender’s ichts in the Property and Borrower's obligation to pay tho sums secured by
this Security Instrument shall continue unchanged- Yjpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sball remain fully effective 1.8 if no acceloration had occurred, However, this right to reinstate shall
not apply 1n the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The No‘e vr a partial intorest in tho Noto (togethor with this Secunty
Instrument) may be sold one or more times without prior notice « Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that coliects monthly payments duo under to= Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uns iated to & sale of the Note, if isicro is a change of the Loan Servicer, Borrower will be
givea written noiice of the change in sccordance with parsgraph 14 abovs and arnlicable law. The notico will state the name and
address of the nsw Loan Servicer and the address to which paymeats shoul! bo ipade. The notice will also contuin any other
information required hy applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, e, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anjisie alse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali vot apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizai to bo appropriate w normal
residential uses and to maintznance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmeatal or regulatory agency or private pasty involving the Propesty and any Hazardous Substancs o Environmeata! Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regrictory authority, that
ary removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® ase those substances defined ay toxic or hazardous substances by ¢ A
Environmental Law and the following subctances; gasoline, kerosone, other flammable or toxic petroleum products, toxic ¢ :
pesticides and herbicides, volatilo solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in (',
this paragraph 20, “Environmental Law® means foderal laws and laws of the jurisdiction where the Property is located that = 3
relate 10 health, safety or environmeatal protection. o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach W
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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. applicable law provides otherwise), The notice shall specify: (w) the default; (b) the uction required to cure the defuult;
b {e) 4 date, nol less than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; und
¢+ (d) that failure to cure the default on or before the dute specified in the notice may result in accelerution of the sums
"1 secured by this Securily Instrument, foreclosure by judicial proceeding and sale of tho Property, The notice shall further
% inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
v non-existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the defuult is not cured on
v+ or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
4 secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
" proceeding, Lender shall be eiitled to collect all expenses incurred in pursulug the remedics provided in thiy paragraph
21, including, but not limited to, reasonuble attorneys® fees and costs of title evidence,

22, Release. Upon paymoent of all sums securod by this Security Instrumant, Lendor shall roleass this Securiy Instrument
without charge (o Borrower, Borrowoer shall pay any recordation costs,

23, YWaiver of Homestend, Borrowor waives all right of homestoad exomption in the Property,

24, Riders‘«2lis Security Instrument, If one or mors riders aro oxecutod by Borrowoer and rocorded togothor with this
Security Instrument, th~-covenants and agreoments of euch such ridor shall bo incorporuted into und shall amend and supploment
the covenants and agreezarity of this Socurity Instrument as if the rider(s) wore a part of this Security Instrument,

{Check applicable box(cs})
Adjustable Rate Rider = Condominium Ridor 1-4 Fumily Ridor
Graduated Payment Rider Plunnod Unit Doevelopiment Ridor Biwookly Paymont Rider
Balloon Rider L] Rats Improvement Ridor Second Home Rider
VA Ridor KX Othor(s) {specify|ESCROW WALVER RIDER

BY SIONINQO BELOW, Borrowor accopts (nd wuroos 10 the tormw and covonants contained in this Security nstrumont and
in any rider(s) oxcculed by Borrower and recorded viitk i

Wimcms%‘, ' \__,%/ C[;)L/L K giy/ﬁ IZM “ (Soal)

. . g Thelma A, Burt B
ki /}%/é’ vl osna ursen Bomower
B i . - /"
AT ) WiIR_ L g (Saa)
e ,z LLL py IS Welton Crayton ‘Borrower
S %
o ‘,/ /4‘\__‘{_
(Seal) // Py r,,/ il a (Scal)
<Borrower 'AMELA CRAYTON /“' ‘Borrower
XSTGNING THIS MORTGAGE SOLELY PURPOSE OF WALVING HOMESTEAD
STATE OF ILLINOIS, County ss:
L Auma Aealtlin Tycant , # Notary Public in and for said county wad staio do horeby certify

that Thelma A. Burton and Welton CraytonAND PAMELA CRAYTON

» personally known to mw to bo tho aame porvon(s) whoso namw(s)

subscribed to the forugoing instrumeat, appoared bofore mo this duy in person, and acknowledged that THRY .
signed and delivored the suid instrument as THEIR  froo and voluntary act, for tho uscs and purposcs therein set forth:_
Given undor my hard and official seal, thiv  22nd wyof e 1995, S

My Commission Expires: —
L

W

‘OFFICIAL SEAL' s
ALMA LEARETTA TYSON

Noary Public, Stae of fllinols  §
My Commission Expiras 10/14/96

o il
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ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LENDZR HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORRUWER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESSMEMTS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITH
PARAGRAF G 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCH TAXES, ASsESSMENTS AND PREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WITH O’ GINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT.
NOTWITHSTANDINC THE FOREGOING, IF, AT ANY TIME, LENDER RECEIVESA .
MONTHLY PAYMENIT #2OM BORROWER MORE THAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDULED DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY Oi I753 OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, W317:0UT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESS#ZNTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVER SHALL IMMEDZATELY TERMINATE AND THEREAFTER
BORROWER SHALL BE OBLIGATED 10 PAY FUNDS TO LENDER TC BE
ESCROWED FOR PAYMENT OF TAXES, ASSZSSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARAGPAPH 2 OF THIS MORTGAGE, ©

\%@ . WAk //.:‘?;7’“/
Thel . Burton Welton Crayton
s %; . -

PAMELA CRAYTON
Septenber 22 . 1995
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