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9631067
THIS MORTGAGE {"Secunty Insiameny 1is given on SEPTEMBEL 35, 1995 - The mongagor s
ALBERT R. MITCHELL AS TRUSTYE UNDUR SME PROVISIONS OF A TRUST AGREFMENT DATED THME glﬁ)

DAY OF JULY 1990 AS TO AN UNDIVIDED OFF-MALF INTEREST AND IRENE P. MITCHELL AS TRUSTER

1A
45.00
0.50

(L33

UNDEE THE PROVISIONS OF A TRUST ACREEXYY S DATED THE 2ND DAY OF JULY 1990 AS TO AR URDIVIDED

ONE-HALF INTEREST
(" Buortower ™). This Secunty Instrument is given o NOD NMOATGAGE (CONFANY,

which s crgans ted and cxisteng under the Jaws of TUE STATR OF “RLAWARE ol wikese
whires is 200 TOWER DRIVE, TROY, MI 490938

{"Lender’) Beduwer owex Lenwder the principal sum of
ONE HUNDRED THOUSAND ARD 00/100

Dollar (1S § 100,000.00 ). This debt s evidenced by Bom: wer's note darid the same date as this Secunty
Instnenent (*Nole™), which prowides for monthly payments, with the fu.l debt, of net pasd carhier, due wnd payahle on
OCTOBERR 01, 201% . This Secunty thstrument secunes to Lemder: (a) the repayment of the dei

evidenced by the Nete, with interest, and all rencwals, cxtensions and mosditications of the Note: () the payment of al}
ather sums, with mtcrest, advanwed under paragraph T 10 protect the secunty of this Secusio Insarument, and (o)
the pertormance of Bormower's covenants and agreements under thiy Sccunily Instrument ana the Note. For s
purpoee, Borrower doc hereby mongage, grant and convey (o Lender the tollowing descnbed finsperty Jocated i
VILLAJGE OF PALOS HILLE, COOK Ceamnty, Hhipaos:
URIT 3771-3iN AND GARAGE UNIT Q- IN WATERFRONT ESTATES CONDOMIRIUM AS

DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

. REYER TO LEGAL DESCRIPYIOM RIDER ATIACHED

956811

PIN: 23-23-100-010-0000

which hax the wkireo ol 9771 WATERFRONT DRIVE, #2A, PALOS HILLS [Street, (uy),
Hitens €0¢6% 1Zip Code | (" Propeny Adhdress”),
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TOGETHER WITH all the improvemaents now or hercalter cnaated on the propeny, and gt casements,
appurtenatees, and Tixtures now of hereafier a part of the propenty. A replacements wnd addittons studl adso he covered
hy this Sevunity tstrament. All of the Joregoing is referred £in this Security Inzmment as the *Property ©

BORROWER COVENANTS that Bortosar is lawfully seised of the estaic hereby convevad and has the sight to
mongage. grant and convey the Property and that the Propenty is unencumbered. except for etcumbrances of roeond.
Borrower warrants and will deferd gencrally the titie (o Use Property agesnst all cloms and deinands, subjeet to any
encumbrances of recond

THIS SECURTTY INSTRUMENT combines unifonm eovenants {or national ase and seon-umform suvenants with
liutodd vanutions by jurisdiction to constitute a amform seeunty mstrunent covenng real property.

UNIFORM COVENANTS . Bormower and Lender oovenant amd agree as follows:

1. Paymen! of Principal and loterest; Prepayment and Late Churges. Bornywer shall promptly pay when due
the princepal of uxd interest on ihe dett evidenced by the Note and any prepayment and late charges doc under the Mote.

s, Funds for Tuxes and Insseance. Subject to applicable law of toa whtten wasver by Lender, Bostower shall pay
i Lender on the day monthly payments are doc under the Note, until the Note 1s paid in full, a sam (*Funds®) (0 (a)
yoarly toxes and weyisanents which muy attuin pnionty avet this Security fastrument as a lien on the Propenty, (b) vearly
leaschald payments or groutud rents on the Property, if any. (¢) vearly hizard or property insunnce premiums, (d) yearly
flomd isurance premiays, if any: (¢) yearly mortgage msurance premiums, if any; and (€) uny sums payahle by Borrower
o Pender, i accundanee with the provistons of paragraph 3. in ticu of the payment of mortgage insurance premiums.
Thewe stemns are called “EacraCitems.® Londer may, st any rime, collect and hold Funds in an amaonunt et 1o excoid the
maximum amoent a fereder fivea cdenally related montgage loan may require for Borrower's excrow acenunt under the
fedhers]l Real Estate Settiement Proceures Act of 1974 as anended rom time o time, 12 US.C. Section 260) af s6q
{"RESPA”), unlexs anathe: law tha? applics to the Funds sets a Tesser amount. [f 5o, Londer may. at any time, sollect and
hold Funds in an amount e to excead he lesser ametit. Lender may estimalce te amount of Fiunds due on the hisas of
curment data and reasonuble estimates of erpenditures of futuse Escrow ltems or otherwise 1n accordance with apphicable
Inw.

The Fuawls shall be held in an imatitution wives deposits are insured hy a federal ageney, instrumentality, or entity
(including Lender, if Lendet is sach an institutiony ocin any Federal Home Loan Bank, Lender shall apply the Funds o
pay the Escrow ltems. Lender may not charge Bornawer for bolding and applying the Funds, annually analyzing the
escrow account, of venfying the Esceow flems, unless Lender pays Bormower interest on the Funds end applicae law
perimis Lender to make such a charge. However, Lendir may noquire Borrower to pay a onc-time charge for an
independent real entate tax reporting service used by Lender nostinection with thss faan, unless applicable faw provides
wherwisc. Unless an agreement 15 made or applicable law roquirer interest 1o be patd, Lender shall mot be required 1o pay
Borrowet uny interest or eamtngs on the Funds. Borrower and Lendr ray agree in wniting, however, that inlerest shat]
be prid on the Funds. Lender shall give to Busrower, without charge, anarnual accounting of the Funds, shiowing credits
and debits i the Funus and the parpase for which each debit o the Fundsvax made. The Funds are pledged as addimionad
security for all sums secured by this Secunty Instrument

If the Fuinds held by Lemder excesd the amounts permitted i be held by synlicable lave, Lender shal) account to
Bormwer for the excess Futids in secordance with the requite nents of applicabie law I the amount of the Fursds held hy
Lender at any ttme is ot sutficient to pay the Esctow llems when due, Lendet ay 5O natify Bortower in wnting, and, in
such case Borrower shall pay to Lender the siount necessary to make up the deficicncy . Borrower shall mske vp the
defictency in no mofe than iwelve monthly payments, at Lend:r's sole discreunn,

Upon payment in {ull of all sums secured by tas Secunty Instroment, Lender shad) prompiy retand (o Borrower any
Funds held by Lender If, under paragraph 21, Lender shall acguire of sell the Propenty, Letider, oo the scquisition of
salc of the Property, shall apply sny Funds held by Lender st the time of acquisition or male ax a Colfis agmnst the sums
secured by this Secunty Instruaien

3. Application of Payments. Unlens applicable law provides otherwise, atl payments received by dender under
parugruphe | and 2 shall be applicd” firsd, to any prepayment charges due under the Notes seand, t sinounts paysble
under paragraph 2, thrd, seanterest due; fourth, 1o principal due; and last, to any late cherpges due under the Noke.

4. Charges; Liens, Borrower shall pay all tuxes, assessiments, charges, fines snd impeitions stinhatable 1o the
Property which may attain privnty over tis Seeanty Instroment, and leaschold payments or ground rents, if any.
Bormower shadl pay these obligaitons in the manner provided in puragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the peron awad payment. Borrosae? shall promprly fumish (o Lender adl notices of amounts
to b punid under this paragraph. 1f Borrower mukes these payments directly, Borrower shall promptly fumish to Lender
rece1pds evidencing the payments.

Borrower shall promptly discharge any lien which has prionty avet this Secunty Insttutnent unless Bornrwer (i)
agroes i writing o the payment of the shligation seenred by the lien in a manner acocplable 1o Lender: (h) conteits in
good fuith the hien by, or defends agarnst enfoteement of the lien s, legal proceedings which in the Lender’s opaison
uprctate W peevert the enforcement of the tien; or () seeures from the holder of the lien an agroaement satisfactony ta
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Lendet subwndinating the lien to this Sceunty Instrament it Lender deterenines that any pant of the Progenty is sithject Lo
© e which may attan prionty over this Sccunty Instrumen?, Letsder may give Borrower a notice sdentifving the hien

Borrower shall satisdy the ben o lake ome or more of the actions set torth above within HO days of the giving of
- e
i & Harard or Propenty [nsuranve. Borecwer shall heep the improvements now custing or hercalter crectad onthe

{i Propeny imired agaiet Josa by tire, havards inclicded withis the tenn “extended covenige™ and any other hazards,
incloderg Moeds or Doading, for which 1eder requires insurance Thas insuranee stud] be mamtannehin the amounts arxd
for the pertods thar Lender requares. The imuranee catmier prowtding the i shatl be chosershy Borrawer subject i
Lender s approval which shall not be unreasonably withhehd 1 Borroser Lals 10 mantan coverage desenbed above,
Lerwder may. af Londer's oplion, oblan coverage 1o prdect Lender s nphts in the Propeay in acoondanee with paragraph
-

L

i 3.3

Al trewirnce pohicies amd renicwals shall be acceptable by Lender and shall include s stundard morage e,
{ender shall have the nght o bl the pehicies and repewads. I Eemder requines, Bormower sdad! promptly give (o ) ember
all receipix of pasd preminms and renewal aotices. In the event of loss, Bormower shadl give prompt notice o the
mstrce carnet and Lender Londer may nuke proof of losx f not made promplly by Borrower

aless Lonedie gl Herrower otherwise agree in wrttng ., inserance proceeds shall be applicd o restoration or repase
of the Propeny damagad, o the sesloration or repast 1s econemicatty Toastble amd Lendet™s secunty s not lesaened 0t
restutation o repat iy il eooromically feastble or Lemdet's secunity womsla be lessened the isuriaice proceeds shall be
apphad 1o the ama secrivd by s Sceunty fratriment, whether or sof then duc, with any exveess patd to Horrower |t
Borrower abandh s the Proget v, or does ot answer within 30 days a netice trom fender that the immarance carnet has
utferad o settle a clam, then Camber may collect the mtirance proceeds. Lender may use the proceaads o repar or
ntoe thie Propeety ae te pay suav: secenad by tas Secunty stranrent, whether oz not then due. The 30-day period wll
hegin when the folivr 18 gaven

Unless Lender and Boerower othiera sic agree in wnting, any npphcalum ol proceeds o prncipal shall neot exiemd o
peastpene the doe dute of e meenthly pavnierisrefertad i paragraphs 1 arad 2 or change the atmoant o the payments,
urnker patagraph 2t the Propeny s acginted by Lender, Borrower's nght to any usuraneeg policses and proeeeds resuiting
trons dimage 1 the Property prior o the acgnrtion shall pass to Lender 1o the extent of e sims sevurcd by thas
Sevunty instrument 'minedistely prioe b the aoguy sitars

&. Occupancy, Preservation, Maintenance zad Protection of the Properts: Borrower's Loan Application;
Leuseholds. Bormower shall ocenpy, extabinty, aind tne the Fropenty as Hormower's prancipal eesidenee within sexdv days
aflcr the erecution of this Seeunty Intrament sned shall cntinoe W oceupy the Property s Borroswer's primcepal
residenoe o7 o Jeast one year atter the date ol cocupancy, uritess Lender sthwrwine agrees sn writing, which consent shald
ik he unresenably withheld, or unless extetinmg circumstancerexist which are bevord Bortower’s cottml. Bormower
il mt destroy, demage o7 impair the Property, allow the Progeny to detenonte, of commit waste on the Froperty
Bortower shall be i detault of any furtedure asction o proceeding. oi» sther cavil or criminal, s begun that ain Letuder’s
goosd tath pdgment coutd resudt m fortotnre of the Property of osbcrwise materially anpair the hon vreated by this
Sceunty Iistrument of Lemdet’s security intenst. Borrower may cure such 2 defaolt and renstate, o provided in
paragraph 18 by carang the ation or proceahng teo k= divinreed with o rabing that, m Lemdet’s good faith
determinaiion, preciodes fofeiure of the Horrower's ipterest 1z ihe Propeny orasher matena impsirment of the hen
creatrg) by ths Secunty Insaninent of Letet's sevtint s interest Borrawer shall ofsofcan delaulf Borrower, duning the
foan apphication prcess, gave matertally false of curate infornation or stalemantscio Tetder or taled 1o provide
Lender with any matcnal informationt in sonneciion with the loan evidenced by the Side imelnhing, bat not lemsted to,
reproeenitaone comverming Borrowet's oocupaney of the Propeny as a prncipad restdence. i this Secunty Instrument is
on s lewwhebd, Borrower shall comply with all the provisions of the bease. If Bormower sequitres e tithe to e Propeny
the feachold and the toe itle shall not micrge onbess Lemder agrees tothe merger i wniting

7. Protection of Lender s Rights in the Property. It Borrower futls o pertoms the coverlamsad agroenents
contarned in this Seeunty brstrument, of there 5 o legad proceeding that may sigrubicantly atfeet Lendie's rights in the
Property isuch as s proeceding i hanknuptey, probate, for condemmuanion or furteiite of tentoree Laws o cegufations g,
then Lorwder may e amd pay for whatever is nevexsary (o prstect the value of the Propenty and | ender s ngiison the
Propenty . Lendes's actions may iwlde paving any sums sevured by o Ben which has pnionty over this Secuniy
Instnunent, appeartn;: 1n coun, paying reasoable sttomeys” fees and entering on the Prepeny to mahe epans. Although
Lemdder may tade action wuncker thes paragraph 7, Letwer does mt have todo s,

Any arwoants disboraed by | ender wnder this paragraph 7 shall become wdifitionad debt of Borrower secured by this
Secunty indrument. U b Bormower and | ender agree 1o other ferms of paymenl, these smusiits <hall bear interest
trom the dhate of dishurcment o the Note rate and shall be pavable, with interest, upot notive trom Lomider o Hormower
reguesting ey ment

8. Mortguge Insurance. I Lemder regquired mortgage insuranee as a condiion o mahing the foan secured by this
Scoanity Instrument, Botrower shall pay the premiums roguinted B munlarn the imertgage imsutianee th eftect (f for any
reae i, the mottgage upsienee covetwge tequited by Lender Lapaes ar ceases te be in eftedt, Bormower shall pay the
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pretiums requitted to obban coverage sibadantially aquivalent 1o the mongage insarance previousdy moelfect, af a cost
substintally cequivakant 0 the cant 10 Borrower of the mogage isuranar previously in effect. frm an alicmate
mergage insurer approved hy Lender 1 substantially cquivident mortgage insurance coverage is ol availuble,
Borrower shudl pay W fender coch month a sum equal 10 one-twelfth of the yearly mortgage insursnee premium boing
pait) by Hormower when the insurance coverage lupsed of ceased 10 be in effect. Lender wall aceept, inse and retidn thes
paymicnts s a fons reserve in licu of motigage insurance. Lass foserve payments may o donger be roquirel. at the oplion
of Lender, if imortgage insuranee coverisge (in the amout wd tor the poriod that Lender reguires) provided by an insaecr
approves] hy {oender again becomes aviolsble and is oblained. Borrower shali pay the pretiums regquired (o maintain
mortgage nsurance i oeffect, of to prwide a loss reserve, until the requitement for morgage insutance onds in
aceandance with wy wiitten agreement hatween Borrower and Lender or applicable faw.,

9. Inspection. Lender or ts agent may make feasimable entnes unon and imspections of the Propenty. Lender shall
grve Borrower notice t the ise of or prer 1o sn inspoction specifying rensonable cavse for the inspection.

19. Condemnation. The proceeds of any award or cluim for damages, direct or cotseguential, in ammesiion wath
any condemnation or other taking of any pest of the Property, of for conveyance i hew of condemiation, are horchy
assigreedand sheat e pand 10 Lender.

In the event of % ol 1aking b the Propaerty, the proceads shalt be applied (o the sims socured by tis Seeunty
twirumetst, whether or g then due, with any excess said to Borrower in the event of a pamial tdang of the Propeny in
which the farr murket valus of the Property inmediaiely before the tubang 18 cutal by greater than the amount of the
sums secared by this Secu/rty Instrament immediately bedore the taking, unless Borrower and Lender atheewiine gpree 1n
w Nt the sums secured by Security Instriment shall be reduced by the amount of the procecds madtiplicd by the
fotlowing (raction: G the totad sraeunt of the soms sceured immediately betose the tahing, divided by by the farr market
value of the Propenty immediatcly before thie taking. Any batance shall be paid 10 Borrower in the event of u pantial
taking ot the Property in which the £as‘market value of the Property immiediately before the tahimg s tess than the
amount of the sums secured immedatcly beiore the tuhang, unless Bomnwer and Londer otberwise sgree in withing o
umjoss upphicable lsw otherwise provides, the prceeds shall be applied to the sums secured by this Secunty insirutinent
whether of st the sums are then duc,

If the Property is shandoned by Bormower, oniicatier notiee by Lender to Borrower that the condemnor ofters to
rnahe an awind of setile a claim tor damages, Borroaer tails to respond so Lender wathun 30 days after the daie the otice
is given, Lender is authonized to cotlect and apply the praeeds, at its opticn, either o restoration of separt of the Propeny
of tor the sums secured by this Secunty Instrumient, whethier conot then Jdue,

. Unless §ender and Bonower otherwise agree in wating_ary application of proceeds to principal shall sot extend of
postpone the duc dite of the monthly payments referned 1 7 paragraphs 1 and 2 or chunge the amount of such
ity menis.

11. Borrawer Not Relensed; Forbearance By Lender Noo v Waiver. Extension of the tine for payment of
mewtificatton of amortizaton o the sums seoured by this Secunty insincietit granted by Lender b any suceesaor in
interest of Borrower shadl not operaie to release the lishihity of the onginal Bomewer or Borrower s suceessors in thiterest.
Lendee shall oot be regtirad th commence procecdings against uny succevacin inderest o1 refuse to extend tme for
pavinens of sdherwise medily amontization ot the sums secured by this Seouicty dimtrument by reason of any chemianed
made by the entginal Herrower or Bomower's succosson 1 mterest. Aoy forbearasy s by Lember in exeromng any nght
or renely sl ten e g warver of o prechude the exercise of any nght o remedy.

12, Survessary nnd Assigus Bound; Joint and Several Liahility; Co-signers. Vi rovenants and aprecments of
this Secunty fustrsment shal! hind und henefit the successors and assigns of Lender and idorrower. subyedt (o the
. provisions of patagraph 17, Bortower's covenants and agroements shatt he jointand several. Ary JGamower who orsigns
: this Secunty Instrament but does ot execute the Note: (a1 4s co-signing this Secunty Instrament. oty o motigage, grant

and convey that Bortower’s intenst in the Property unider the tetms of this Sceanmty Instniment.(hiis not personally
ohligated b pay the sums secured by this Secunty Instrument, and (e} agtoes that Lender and uny isbwer Hotrower may
agtoe to exsend, medify torheat of make any acoommixdations with regard W the werms of this Secunty snstrument or the
Note withoot that Hortower's consenil

13. Loun Changes. If the Toan secured by this Secunty Instrument ts subject 1o a taw which seis maximum loan B
charges, andd that baw is fipally interpreted so thit the interest of other loan charges cotlected or 10 e cobiceted in o
conpedtion with the loan exceed the permitied himnits, then: (a) any sach lan charge shudl be redaced by the atmsount i
necessary o teduee the Charge 1o the permitied Yimit, and (h) any sums already collected from Borrower which exceeded
poormitted Hinats will be refumded s Bomwer Lender may choose e make thes refund by reducing the prinapal owed
wnder the Nete of by muahang 3 diret payment to Botrawet 1 g refund seduces princapal, the redaciion will he (reated as o d
partial prepavenent withoot any prepayment charnge undur the Nate, )

14. Notices, Any notice to Botrowes prisaded for in this Scetnty Instrusnent shall be grven by delivering it orhy
madhng it by first class marl undess applicable law requires wse of another methad. The notier shadl he directed o the
Propetty Adddress of oy other address Bormewer designates by notiee to Lender Any notice b Letnder shall be given by
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spetited in the iaotioe sy resudt it avcclenstiods of the sumns sovured by this Secunty tnssrmment, forcelosire by pudiciad
;. procesding aned sale of the Propenty  The notice shall further sdorm Bortewer of the sght o revstate alter aceckernm
and the tght b assctt 1n the foreclonure prcccding the non-cxtstence of a detanlt or any other defense of Botrawer o
acecleratyon andd foreckomure 18 the defanit is o cutad on of hefor the date speaified inihe odice, | ender, al st opii,
may rapare immodsate payment in full of all sums securad by this Scounty Instniment withoat turther demansd and may
forccknw this Secunty Insirument by paheial poocerding Lender shall be entitled to coflevt all expenses incurnesd i
purauing the remodies provided in this paragraph 24, inclushing, bat ink bonited (o, reasenable aftomey s toes and costs of
the evidonee.

22, Relense. Upon puyment of all sums secured by this Sccunty Instmiment, Lemder shall release this Secunty
Instrurent withuut charge to Borrower Borrower siall pay any recondation ooats,

3. Waiver of Homestead. Horrower waives al) pght of henestead exemplion in the Propenty

24, Riders to this Seranty instrument. §f one of more ridertare exccisted by Blerrower sl recorded together with
this Secunity inetrument, the covinants and agroements of each anch nuder shall be theorporated into wnd shall sl and
supplement the covenants and agrozments of this Secunty Instrument as if the nderts) wen: 2 part of this Secunty
trstrument. {Check applicable boties?)

X Adgusable Rate Rider [: Conchomunium Ridber -4 Family Rider
Grwluwted Paytnert Rader Planned Unit Development Ridet Hiweekly Payinent Ruder
Halloon Rider L Rite Improvement Ruder - 1 Sevond Home Ruder
beed VAL Rider X Ciwns) (spevify| LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts arsd agrees 1o the terms amd covenaniy aontanad in this Security
Instrument and 1n any nideris) exocuted by Bormower amd reconded with it o
Wiinesses: oy ' S e

Voomiral _(seul
ALBERY R MIITHELL, AS TRUSTEE UNDER Rnunmer
TRUST AGRUPMEYT DATED JULY 2, 1990
' 7Y
S gy o SV T 0O (Seal)
IRENK F MITCHRELL, AS TRUSTEE UNDER  Bewrrew

9-’16“0‘)1 1 TRUST AGREFMENT DAY JULY 2, 1990
(Scal) 250, (Scal)
Bomrws? Rormres
STATE OF ILLINOIS, Cooic County ss:
I CrHARLOTE K owind$ r"'l) o Nedary Public it and for sakd county and state o hereby

certity that  ALBERT ¥, MITCHELL, AS TRUSTEE UNDER TRUST AGREYMENT DATED JSULY 2, 1990
IREWY P. MITCHELL, AS TRUSTEE UNDER TRUST ACHEMMENT DATED JULY 2, 1990

. perumally known to me o be the same peraon(s) wiise
narne(s) subsacrheed (0 the foregoing instrument, appearced before e this day th persots, and ischnswledgen! that

They stigned and dehverad the sakl imtrumentas. TR o froe amd veduntary act, (o the ives amd puepeoses
therein set forth,
Given under my hany A seal thie  2971H deyof  SEZPTEMRER , 199%
CHAﬂTrH”“Mu- a) )
. - Y e Ay .

My Commuton Eupiresf  wow mas taa s ion ™ Clsdledle A A comadt )
Yy Coomemimugun Fgoy 11 ¢ 1 Nﬁ.“'” R

Thas Irstrument was proparcd hy: KAREN A. BHANER
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first class mal 1o Lender's sddrees sated beren or any (ther address Lender designates hy mishaoe (e Botrower. Any otice
provided for in this Secunty Instrument shall he deemed @ have been given to Borrower of Letwder when geven as
prisviced sn this paragraph.

15. Governing Law; Severability. Thia Secunty Instrument <hall be guvered hy fedesal taw and the Law ol the
juriadiction in which the Propery is located In the event that any provision or dause of this Secunty Instrument of the
Note conflicts with applicable baw, such eonflict shall not affedt other pre wistons of this Secunty Instrument o2 the Note
which can he given effect without the conflicting provision 1o this end the provisions of this Sceunty Instrment and the
Note are declured (o he severahle.

16. Borrawer's Copy. Bormiwer shall be given ime confomied copy of the Note und of this Secunty fnsirument

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any pant of the Proneny o sny inicres)
s sold or transferrad (ot i a heneficial interest 1n Borrower is sold o1 iransferrod and Borrowet is ot astoral peram)
withaut Lerdet's prior watten consent. Lender may, Bl Ity opiion, frequire immediate payment in full of all sums secured
by this Seourity Instrument. However, this option shall not he exercised by Lender if exerease ts prohibited by federad law
ax of the dhte of this Secanty Instnament.

I Lender exetvi < this option, Lender shall give Bomower notiee of acoeleration. The notice shall provide a peneed
of not tess than 30 days Ziom the date the msice 18 delivered or maited within which Bomower must pay all sums secusad
hy thix Secutity Instrumdnt 15 Borrower fails L pay these sums priot o the expiration of this penod. Lender may invoke
any remedics permtted by tius Security Instrument without further notice of demand on Bottower.

18. Borrower's Right te Wteinstate. i Borrower mects cortun conditions, forrawer shall have te nght to have
enforcement of this Security Instramint disaintinued at any time prios to the cariist of- (a) § days (or such other peried as
applicable law may apecify for reitstarzment) before sale of the Property pursiant to any power of sale contancd m thus
Security Instrument; or (h) entry of # judpzientenforeng this Secunty Instrament Those conditions are that B3om wer: (s)
pays Lender all sums which then woulG-tedue under this Security Instrsment ad the Noke as if no acceleration had
oceurred; (hy cures any default of any other cavenants of agreements, (c) pays all expenses incurred in enforang this
Security instrument, including, but et hmitad to, reasonshle altomeyx’ fees, and (d) thes such action as Lerider muy
reasonably roguire to assure that the lien of thiy Seurity Instmment, Lender's nights in the Property and Bortower's
obligation ta pay the sums saoured hy this Seeunty Lstrument shall continue unchanged. Upon reinstatement by
Borrawer, this Secunty Instnument and the obligations iecured hereby shall remaen fully eflective as 1 nn sceeleration
had ncentred However. this nght 1o reinstate shall not apply in e case of accelerution under paragraph 17

19. Sale of Note: Change of Loun Servicer. The Noteor.a partial interest in the Note (ogethet with this Seeurity
Instniment) may e sold one or more times without priof noticetoBorrowe? A salc may resall in a change inn the entity
(hnown s the “Loan Servicer™) that collects monthly payments aies vinder the Note and this Sceurity Instrument There
sl may be one or more changes of the Loan Scevicer unreiated o #55ie of the Note. |f theee s a change of the Loan
Servicet, Botrower will be given written matice of the change in sccosdavr-with paragraph 14 ahove and applicable law
The notice will state the name and sddress of the new Loan Servicer and the eaaess (o which payments should be made
The mtice will alsr contar any othet information required by applicable law.

0. Hazurdous Substances. Borrower shail not cause or permtt the presenoe (s, disposal, Storage, of redease o any
Hazardius Substances on of in the Property. Borrower shall it do, nor allow anyeie zasc o do, anything aflecting the
Propenty that 15 1n violation of any Envieamental Law. The preveding two sentences stall ol upply 1o the proicnce, use,
v storage on the Propeny of smalt quantities of Hazardous Substances that sic gepetally rocognized b1 be appropnale to
normal residentral wwes and to mantenance ol the Propery. s :

Rotrower shall prompily give Lender watten rolice 1f any investigation, claim, demand. da2e=ait or other action by
wiy govemmental or regulslory agency of privale pany involving the Projerty wrd any Bazaptous Subsance of
Envitonmental Law cof which Borrower has uctual hnowledge. If Borrower Jeamns, or 18 nodified by @y jgovemmenial of
regulatory asthonty, that wny reimoval o her remedmbion of any Hazardous Subsance affecting the Property is
neceswty, Beerrower shal! promotly ke all neoessacy remedial actions in accondance with Envitonmental Law.

As used in this paragtaph 20, Hazatdous Substances” use those subwstances delined as Loric of hazardns pibstewes
by Envinnmental Law amd the folluwing substsices; gasohine, kenmene, othet flammable of oxic petroleur prodocs,
tonie pesticides and herhicides, volatile solvents, matenals containng asbestin or formaldechyde, ané radioictive
matchats. As used in this paragraph 20, “Envinmmentsl L aw® means federal faws and laws of the junsdiction where the
Properiy is located that rlute to ealth, satety o envigonmental protection.

NON-USIFORM COVENANTS. Botrowet and fondet futther covenant ad ageee s (ollows:

28. Accelerution; Remedies. Lender shall give notice to Boarrower prior to accelerution following
Borrower's hreach of uny covenant nr ugreement in this Security Insirument (but not priot to acceleration
wnder parugraph 17 unless applicable Jaw provides otherwise), The notice shall apecify: (u) the defaali; () tie
action requiired to cure the default; (<) a date, not less thun 30 days from the dale the notice is given to
Borrower, by which the default must be cured; and uf) that futlure to cure the default on or helore the date

Form 3014 9/90

. ST
R e Y56H0611 e a




UNOFFICIAL COPY

96133067

CONDOMINIUM RIDER

THES CONDOMINI M RIDER s ke thin 2%t dav ol  SEPTEMBER , 1998 .
and 18 inworporated nto and shatl be deemed to amend and supplement the Mortgage, Deed o Trust or
Sceunty Dresd ithe “Sceunty Instrument™) of the same date given by the underagned (the “Hortoser™ ) ta
sectire Borrewer s Note to
¥BD MORTUAGR CONPANY,

A DELAWARE CCRPORATION
ithe “lamder”y
of the same Aate and covenng the Propenty desenhed i the Secunty Instrament amd located 4t
8771 WATKREFRONT DRIVE, €2A
PALOS HI!\LJ, ILLINOIS 604853

IPrpenty Adirew)

The Propenty indinies a unit w, together with an undividald iterest in the commen clements o, o
corh MU profedt KW s
WATERFRONT KSTATES

I %ame of Condognirium Privect)
fihe *Comdominium Profect™) /11the owners assoctation o olher cniity which aets for the Condsminuin
Prowdt (the “Ornen Assowtniiedt’) holds ttle (o propenty for the bepefii of use of ity members or
strchodders, the Property also inclinks Bortowet's intersst in the (hwners Assoctation il the s,
proveeds and hepetits of Horrower's imsoms

CONDOMINIUM COVENANT S Ipahiition 1o the covenants amnd agreements nuude i the Secnnty
Instrumsent, Horrower and | ender further covepant and agree as Boflows:

A, Condominium Obligations. Botrawer shall pertorm all of Borrower's obbigations under the
Coedominum Prget's Constinent Docutnents che " Constituent Doctiments” are the: (1) Declaration or
any other document which creates the Condomannis Propect; Gi) by-laws, (i cde of regulabions,and (iv)
wther equivalent dovuments. Borrowet shall promptiypay, when due, all dues and assexsments smposed
pursant B the Constiinent Documents.

A Hazrd Insurance, So long a the Owners Avariziton mamntains, with 4 generally aoceplod
insurfanee carmer. a ‘master” or “hlnhet” policy on the Cindomintum Progect which 18 satistactory o
Lernder anel which prwades insurarce ooverage in the amamts, bod the penods, and aganst the hazands
Loner reures, incliding fire and hazards included within the teem Texteiked coverage,” the

(1) Lender warves the provision i Uniform Covenant 2 for e monthly paynent (o Letcder ol
the yearly premium insdaliments loe hazard insutance on the Property | amnd

13 Hornvwer's ohligation under U miform Covenant § to mainta n kazand insuranee vovetage
on the Propeny s deemed sabsfied th the extent that tin required coverage s prnaded by the Owner,
Avoctathon policy

Bore awer shall give Lender prompt nertice of any lapec i reguited hazard insairane ooscrage

In the event of a distnbution of hazard insufance proceeds 1 heu of restoration ozeeasr fallowang
ke to the Broperty, whether b the wnit of to comimon clements, any poocecds poyable sodommer are
hereby asatgned and shall be pasd i Lerder for apphicatinn 1o the stns secuted by the Sceanty dnstrument.
withany cxoerw patd 1o Horrower

€. Public Liabality Insurance. Bormwer shall tike stach cations as may be reasenable to s that
the Owners Aswtalin mugntares a public hability insurance poalicy acceptable i fem, amount, and extent
of aoverage 10 Loender L

1. Condemnation. The proceads of anyv awand or clum for damages, direct or conseguennal, puyable
te Burmower in coninection with any comdemnation or othet takang of afl or any part of the Propeny whether
of the ant or of the commen clements, or for any cnveynee 0 licu of condemtuation, are hereby assigned
and shadl be pard o Lender Siach proceeds shall be applied by Lender o the sums sewiired by the Secuny
trstranent ax provided in L naform Covenant 10

MULTISTATE CONUDMEANIUM R Sangie Farmdy Fannm Mas/Froudw idac LNFORM INSTRUME NT Fum.leG #/10
- g o ;
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E. Lender’s Prior Consent. Borrower shall not, except after notce to Lender and with Landet s prior
whittcn consctt, cither partition or subhdtvide the Property or comsent Ly
11} the abandonment of temnation of the Condominium Project, execp for abandinment or
termination required hy faw in the case of substantial destnaction by fire or other casudty or (n the case ¢l a
taking by condemnatiom of enitnent domasn,
(i) any smetdmicnt to any provision of the Comtituent Dovements if the provision is (o the
express herclit of Lender,
(ti) termination of prfessionsl management and asumplion of selt-mawgement of the
(s Assoctation, or
{w) oy asction which would hase the cifect of rosdening the public habilsty insurance
coverage hupbtaned by e Owners Asiodiation unacee plable o 1 otder
F. Rrisedies. 11 Bormower does et payv condominium slies and aasessments when due, then Letudet
may pay e Any amounts Jdihiirsed by Lender under tas paragraph i shall become addional debt of
Bomower siceead by the Scaunty Instrument. Unless Borrower and Lender agree to other tenins of
pavmenl. thev e arounts shall hear interest from the date of dishurwcment at the Note rate and shall e
payabie, with 1zi-pat upon nottee Trom Lender to Bornowaes regquesting payment.

BY SHGNING BELOW. Bormrwet accepts and agrees o the terns and provisions contwnwesd i this
Comdorinium Rider

P
(Ve ‘ ’ v - / R
L R P AT L tSealy
ALBUPY R MITCHELL, AS TRUSTEE UNDER Borrcirs
TRUS T AGREFMENY DATED JULY 2, 1990
whiplontlt $ R el L (Seals
IRFNE P 47iCHELL, as TRUSTEE UNDER Bormuset
TRUST AGREDELNT DATED JULY 2, 1990
oW 1Seuh
-Buwroreer
{Scab
Ramrewrer
41
Y (;")"‘“,1
'y
Q-s oy (ST form 3140 9/0D
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ADJUSTABLE RATE RIDER 0633067

t1 Year Teeusury Index - Rate Caps)

FHIS AIMUSTARLE RATE RIDEK 15 munde this 28TH day of BEPTEMBER . 1595 . and
icorporatend i o) shalf be deemed (o amend and supplement the Mongage, Dreed of Trst or Security Deed the
*Sceunty strumen?” ok the same date given by the undensigied ithe "Homrower Yo secure Borrower's Adjustahle Rale
Note (the " Nade ") o NBD MORTGAGR COMPANY,

4 DELAWARE CORPORATION

(the *Lender "Jof the same date o covening the property dow ihed in the Secunty Instnment and Jocated s
Z771 MATERFRONT DRIVR, $3A
PALOr HILLE, IL 60443

[Property Aol
THE NOTE CONTAINS PROVISIONS A/ LOWING FOH CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT THE NOTf LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ~D THE MAXIMUM RATE THE BORROWER MUST

PAY

ADDINIONAL COVENANTY, In adhition 1o the coveivats wnd agreements nwde m the Secunty Instminient,
Horrower ancd Lemder turther covenant and agree as follows:

LOINTERESTRATE ANDMONTHEY PAYMENT CHANMGEN
The Nede providk fut snomutial interese eafe o 7.500 . The Naote provides for dunges o the

wnteres rale anw! the memthly pay ments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHAMGES

t V) Change Dutes

The snsterest rate | wiil pay musy change on the fint day of OCTORRR . 1999, and on thae day every
1 2th mwonth the reafter bach date on which my tterost rate could change s vatled a "Change Bate.”

1B) The Index

Begitning with the first Change Dade, my interost rate will he based onan Index The “hudex” brthe woekly average
yickh on Unttexd States Treasury secunies sdpusted 10 o comstant matunty of 1 seat, as nde avinsalz by the Federal
Kescrve Hewhd The mast recent Index figure avitlahic as of the date 45 days beture cah Change thaice is called the
“Current Iwbey ”

I the Ikt ts e fonger avalable, the Sote Holdes will choose a new index which 18 hisad upen: comrparable
information. The Note Holder will give me natice of this choiee.

1) Cabeulation of Changes

Hetuore cuch Chunge Date, the Note Holder will calenitate my new intenest rate by akbing
THREE AND 000/1000 peteentage pointis) ( 1.00 % )i the Current
Ikt The Nee Hodder wil! then rourwd the result of this addition 1o the nearest one-caghth of one percentage point
{0 125% 1 Subgent fo the Bits stated 1n Section 311 behow | This mounded amount will be my tew intenest tae untif the
next Change Dade

MULTISTATE ADJUSTABLE AATE RIDER  ARM 5 2 Singie Farrely

-t > 72
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The Sote Holder will then detennine the amaonnt of the montldly payment that would he sutficnnt to nepay the unpad
prineipal that 1 sm expected toawe at the Change Date sn fulf on the Matunly Date @ my pew interest rate in substanially
cyual pavments. The result of s calculation will be the new amourt o my monthly payment.

t1) Limit< on Entervst Rate Changes

The antereatcaie bign required to pay af the first Change Date will oo be greadet than 9.500 % o
leas than 5.503 %. Thereafler. my interest rate will never be gwreased of decreasad on apy smgle
Change Date by s thun two percentage poimts (2 0% ) from the rae of intorest [ have been paving lor the preceding
twehve motths, My inferisd rute will never he greater than 12.300 %

{E) Eflective Date of Thanges

My new interest rate withaeome eflective on each Change Date. | will pay the amount of my new monthly pay et
heginmng on the fird monthly priyment dae aftee the Change Date until the ameount of my monthly paymcnt changes
apun

(F) Sotice of Changes

The ke Holder wil deliver or mail tmi a notice of any changes in my interest raie and the amownt of niy monthly
payment hefone the offective date of any change. The notice will include information requaired by law to be given me and
wlso the title and telephone number of @ person ©he il answet any guestion | may have segurding the tatier,

HY SIGNING FELOW, Botnawer socepls ansd sgrees W the tenins and covenants contained in this Adjustuble Rate
Kuder

e o

C 2.'/, ro

Sl ol
f o A . : -
X . ‘—;K’JI ,‘jﬁﬂ‘.{_,j. . “S(id,

ALUERT ® HITCHELL , AS TROSTEE UNDER Bvowe  IRENE P WISCHELL, AS TRUSTEE UNDFR  Bormwes
TLUST ACGREETENT DAYYS JULY 2, 1990 TRUST ACUEEWNT DATED JULY 2, 1990 Seal
(Scul) ESvaly

T o -li-am:nwu

Bismowcr

2oCeH6G1L
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INTERVIVOS TRUST RIDKR
UNENOGTL

THIS INTERVIVOS TRUST RIDER is made this day of SEFTYXMBER 19 95  and
is incororated into and shall be deemed to amend and supplement the Mortgage,
Dmad of Truat of Security Dmed (the "Securi!.‘ Inatrunent'&.cg the same date given
by the Borroser to secure Borrower Nots to HORTGAGE ANY

("Lender”) of the same date and covoring the property described in the Security
[natrusent located at:

8771 MATERFRONT DRIVE, #ZA, PALOS HILLS, [ 60465
(Property Address)

1.} FBorrogac ia Trustae. Borrower certifies to Lender that Borrower is the
trustee of tne Intarvivos trust (“Trust”) for which Borrower ia holding title to
the Property ia trustee. If the trustes is not an individual, it has executed
the Security Insiiiwment with the understanding that it is not acting in its
individual capacitly and that Lender in enforcing its rights under the Bacurity
Instrument shall no’ “iook to the amsets of tha trustes, in its individual
capacity, except to the extant of its interest in the Property.

2.) Notification of Tratafern snd Changas. Within thirty days of the

occurrence of any of tha folloving events, Borrower shall provide written notica
to lendee of: (a) any changs ir the trustes of the Trust {whather such change
i8 temporary or permanant), (b) any sale, tranafer, assignment or other
disposition (whether by operation of 1z ¢r otherwise) of any beneficial interest
in the Trust, or (c) any change in the-ozcupancy of the Property.

3.) Lender'nOvtion 10 Accelarate. [f, wizozat lender s prior written conaent,
(1) there ia a change in the trustee of the Teivt and the succeasor trustee is
not a beneficiary of the Trust, or (11) there ia'z"male, tranafer, assignment or
other disposition of any benaficial intereat in the Trust, or (iii) there ia a
change in the occupancy of the Property, [ender mav. at {ts option, require
imnediate paymant in full of all sume secured by ths Secu-‘ty [nstrument. Lender
shall provide the same period of notice for payment as pre~ided in paragraph 17
of the Security Instrument, and if Borrower fails to pay Jithin such period of
time, londer may invoke any and all remedisa permitted by the m;ity Instrument
without further notice to or dewand on Borrower.

DY SIGNING BXIOW, Borrower accepts and sgrees to the terms and rovenants
contained in the Intervivos Trust Rider. :

. .Rna«-ws_-#f f}"‘!‘z‘/‘ 5 - .'.,-_/ ;."‘f’;'
- AN 4 S
{ “"‘:rf- <z (Seal) ';Y SRS {Seal)
Borrower [RMNE P. MITCHELL Borrower ALRERT R. MITCHELL

BY SIGNING BEKLOW, the beneficiary of the Truat acknowledges all of the tarms and
covenanta contained in this Intervivos Trust Rider and agrees to be bound
thﬂ!‘eb’/. _;“" L“‘"“"v('f" 14(/‘& ﬁ [ 4 f.—‘

St U I
- (Seal) Y {Seal)
Benefictm of Truat IRERY P. MITCHELL Bencf;ciary of Trust ALBERT R. MITCHELL

»

INTERVIV CO¥-WP 081792
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INTERVIVOE TWUST RIDER

THIS INTERVIVOS TRUST RIDER is made this _23  day of SEFTIMBER 15 95 . and
is {ncorporated into and shall be deemed to amend and supplement the Mortgage,
Dvad of Truat of Security Deed (the "Securiti{ulnatnmnt" of the same date given
by the Borrower to secure Borrower Note to MORTGAGCE ANY

("lender™) of the same date and covering the property dascribed in the Security
[nstrument located at:

8771 MATERFRONT DRIVE. #2A, PALOS HILLS, LI 60465
(Property Address)

1.) Borrser ia Trustea. Borrower certifies to lender that Borrower (s the
trustee of (hr Intervivos trust ("Trust”) for which Borrower is holding title to
the Property s trustee. If the trustee is not an individual, it has exscuted
the Security Ineisment with the understanding that it i{s not acting in ite
individual capacicy vnd that lander in enforcing its righta under the Security
instrument shall no2 look to the assets of the trustee, in ita individual
capacity, except to the extant of {ts interest in the Property.

2.) koiification of Tranfcrs and (hangas. Within thirty daye of the
occurrence of any of the follouitg events, Borrower shall provide written rotice
to Lender of: {a) any change i the trustes of the Trust (whether such change
ia tempor .ry oc permanent), (b} any sale, transfsr, assigreent or other
disposition (whather by oporation of law or otherwise) of any beneficial interest
in the Trust, or (¢) any change in thoe cccupancy of the Property.

J.) Llendars Option to Accelarate. [f, withiut Lendar’s prior written consent,
{i) there ia a change in the truatee of the Trant and the successor trustee is
not & benefictary of tha Trust, or ({1) there ir a sale, tranafer, assignment or
othar disposition of any beneficial intarest in the Trust, or (1i1) there is a
change in the occupancy of the Property, lender =3; . at ita option, require
immediate payment in full of all sums asecured by the Sacurity Instrument. [ender
aha!ll provide the same period of notice for payment as pro:ided in paragraph 17
of the Security lustrument, and if Borrower fails to pay within such period of
time, {ender may invoke any and all resedies permittad by the oec;:'tty Inatnment
without further notice to or damand on Borrower.

8Y SIGNING BKI/W, Borrower accepta and agreea to the terms ana (cvenants
contained in the [ntervivos Trust Rider. .

)L e ’i' / Ut.i'.d "t.’ll
X radd (Seal} X“ A e, (Seal)

Borrower ALBERT R. M{TCHELL Borrower IRENE P. !II'I‘CHKI.].

BY SIGRING BXKIOW, the benaficiary of the Truat acknouledgen all of the terma and
covenanta containad {n this Intervivos Truast Rider and agrees to be bound
thereby.

S R 1 P VA
X e {Seal) }( v N at Y *jA lec  (Seal)
Beneficiary of TrustALBERT R. MITCHELL Bensficiary of Trust IRENE P. MITCHELL

INTERVIYV.CIF-WP 081792
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RIDER - LEGAL DESCRIPTION

ORIT 8771-2A AND GARAGE INIT G—.‘Iﬂ I'N WATERFRONT ESTATES (CONDCOMINIUM AS
DELINFATED ON SURVEY OF THE fOLLOWING DESCKIBED PROPERTY TO WIT: THE EAST
ID0.00 FF.1 OF THE WEST 450,00 FEFT OF THE NORTH 430.00 FEET OF THAT PART OF
THE NORTYEST QUARTER OfF SECTION 23, TOMNSMIP? 37 NORTH. RANCE 12 EAST OF TME
THIRD PRINCIZAL MERIDIAN, LYING NORTH OF THE RESERVE LINE OF CALIMET FEEDER IN
COOK COUNTY, [LLTNOIS, WHICH SURVEY 15 ATTACHED AS EXATBIT A-la AND A-1b TO
THAT CERTAIN DEILAWATION OF CONDYMINIUM REQORDED 1IN THE OFFICE OF THE RECCRIAER
OFf DEEDS OF QUOK OeTY ON AUGUST 2, 1994 AS DOCUMENT NO. 94-680062 TOGETHIR
WITH ITS INDIVIDED CFRCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN
SAID DECLARATION AL SLPUVEY, ALL IN OOOK COUNTY, LLLINOGIS.

95645011
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