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1 JLSSIGNMENT In consld«alm of tha loan evidenced by lha promiess 'oq note or creda agreament ducnbed
above [ihe “Note’). Grantor apsolutety assigns o Lender all of Grantor's intesest . 'he leases and tenancy agreements
{the "Leases') now ¢ hereafter exacuted which ratats to tha real property describactin Schedule A which 1 aftached 10
s Agreement and ncorporaled herewn Dy this reference and any improvements lcaied thereor (the “Premiues’)
mclwmg but not imited 1o, the leases describedg on Schadule 8 attached hereto and inccporated hefein by referenca
15 10 be troadiy construed and shall encompass afl nghts, benefits and atvantzges to bo denved by the
Grarmx from the Laases mciuding but not limited 1o alt rents, issues. income and profita arw from the Leases and
rengwala therant and ail securty deposits paid undor the Leases. This Assignment 18 an sbsolute 2y’ gnment rather than
Art ASBONMENT toF Securty pUrROSes only

2. MODIFICATION OF LEASES. Grantor grants 10 Lender the power and authorfty to modity the - of any ol the
Leases and to surrender Of lernmunate the Lasses upon such terms as Lender may determing

3. COVENANTS OF GRANTOR. Grantor covenams and agrees that Grantor will

a Obsarve and perform ail the obligations imposed upon the landiord under the Leases

b Refrain trom discounting any future renis or executing any future assignment of the Leases or callect any rents in
actvance withoit the written consent of Lander

¢ Perform ail necessary steps 1o maintain the sacurty of the Leases for the benetlt of Lander inclicting, ¥ requested.
the perodt submussion 1o Lender of reports and accounting information relating 10 the receipt of rental payments.

d Refrain trom moditying of terminating any of the Leasas without the wrtten consent of Lender

e Exacuts and deinver al the renuest of Lender, any assurances and assignments wath respect to the Loasss as
Lender may penodically require

4 REPRESENTATIONS OF GRANTOR. Grantor ropresems and warramts to Lender thal

a The tonants uncer the Leases are cuftent 4 ail rem paymnsmuwnotmmwmmetmdwdm
Leaser

b Each of 1he Leases is vaii and enforceabie according 10 Rs terms. and there are no ctnm o dai
axisting which could e asserted by any tenan under the Leases inst Granmtor Of ary assiQnee

. NG rents of securty deposts under any of lhe Leases have prev yboonnwgnaabyﬁrlm P.rty.,—--
other than Lender N / ?
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¢ Gramor has not accepted, and will not accept, rert in excess of one month in advance undur any of the Leesas. .
e. Grarror has the power and authomty to execute this Assignment
f Grantor has not performad any act o executad any instrument which might prevent Lender from collectmyg rens
and taking any other action unaef this Assignment
8. GRANTOR MAY RECEIVE RENTS. As long as there is np uglault under the Note describaa above the
Mon sacuring the Note, this Agroement or any other presensof Asture obligation of Borrower or Gramor to Lender
COtiigations’). Grantor may cobect all rents and profs from the Leases when due and may use such proceeds in
Grantor's business operations However. Lender may at any time requre Grantor to Geposit all rents and profits umo
ah account maintained by Grantor of Lender al Lender's institution

8. DEFAULT AND REMEDIES. Upon default in the payment of or in the performance of. any of the Obligations,
Lender tnay at fis option 1ake possession of the real property and the improvements and have. hold. manage. lease
and operate the Promises on tarms and for a period of time that Lender deems proper  Lender may proceed 1o collect
ard receive al rents. income and protts trom the Premises, and Lender shali have full power 10 penodically make
alteralions, Tenovetions repairs of replacements 10 the Premises as Lender may deem proper  Lender may appily all
rents. income and profits to the paymerd of the cost of such alterationy. renovations. repairs and replacements and
any expenses incidsni ta laking and retaining possassion of the real property and the management and operation of
tha reat property” Leider may keey the Premises properly insured and may discharge any taxes. Charges, claims.
assessments and ottar liens which may accrue  The expense and cost of these actionis may he pax! from the rens
issues. income snd piclys receved, and any unpakl amounts shal be secured by the Note and Mongage These
amounts, {ogethar wih attormeys’ fees, expenses, and other cosls, shall become pan of the indebiedness

secured by the Mortgage ans for which this mat {5 given.

7. POWER OF ATTORNEY. ‘4 antor imevocably authorizes Lender as Grantor's antormnay in-fact coupled with an
intorest. at Lender's option. upon !2kmg possassion of the real property and improvements under this Assignmernt 1o
lease Of re-tdase the Premises o any pert thereof. 10 cancel ang modify Leases. evict tenants, bring or defend any
aults in connection with the possessic= ¢! the Pramises ir. the name of efther party, make repairs as Lender deems
appropriate and perform such other acta In Zovnection with the managerment and operation of thy real propefty and
improvemnents as Londet may deem propx  fhe receipt by Lender of any rents. income or proffs under this
Assignment after instution of foreciosure proceerings under The Mortgage shall not cure any default or affect such
proceedings of sala which may be held as a resust Jf ruch Lroceedings

8. BENEFICIAL INTEREST. Lender shall nct be cbligted to perform or discharge any obligation. duty of lighddy
under the Lasses by rsason of this Assignment Grantx hareby agrees 10 indemndy LenCet and 10 hoid Lender
harmiess from any and ab liabiity. ‘oss or damage whwh Lender may incwr undzr the Leasos by rsason of this
Assignment and trom any and ail claims and demands whatseve: which may be asserted against Lender by reason of
any afleged chbiigations or undertakings on Lender's part 1o paorm ot discharge any ot the lerms of agreements
corrained in the Leases  Shousd Lander incur any lisbity, loss or'de.nzge under the Leases or under or by reason of
this Assignment. o in the defansa of any such claims or demands.‘the amount of such lous, including costs, legal
exponses, and reasonable aftornays' fees shall be securne by the Morigage 2ad for which this Assignment was giver
Gramor agreen to reimburse Lender immudiatety upon demand tor any such costs. and upon tafiure of Grantor to do
30, Lender may accuerale arvd declare due alf sums owed tn Lander under aivy of the Obligations.

9. NOTICE TO TENANTS: A written damand by Lender 10 the tenants under t'e eases for the payment of remts
or written nolice of any default claimad by Lender undier the Leases shall be suffic’c it rotice 10 the tenams 1o make
haure paymernts of rents directly to Londer and to cure any defaudt under the Leasey wiriout the necessity of turther
consent by Grantor  Grantor hetaby roleases the tenants from any liabdity for any rents-paid.ta Lender or any acton
laken by the tenants at tha direction of Lender aftar such writien notice has been given

10. INDEPENDENT RIGHTS. This Assignment and tha powers and rights gramed are sep# a'« and independent
from any otdigation comainec in the Mmgagro s~ may be enforced withoul regard to whetin: Lendel insituies
foreciosure proceedings under the Morigage This Assignment is in addnion (o the Morigage shall act affect. dimanish
Of impa¥ h;:\:‘ Mortgage However, the rights and awtnority granted in this Assignmert may be exercise 1 it CONJUNCHION
with the pape.

11. MOCIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations of Lender s nghts
under this Agreement must b comtained in a8 writing signed by Lender Lander may perform any of Grantors
ohigations of delay or 1ail 10 axercise any of fta rights without causing a waiver of those obligatons or nghis A warver
G Ong OCCASION shall not Constitute a walver on any other occasion. Grantor's obligations under this Agreement chall
not be affected ¥ Lender amends, compromises. exchanges fals to uxerciss. wnpaws of releases ary of the
obiigations belonging 10 any Grantor of third party or any of its rights against any Gramor thirg party o collateral.
Grantor waives sny 1ight 10 8 jury trial which Grantor may hsve under applicabie law.

12. RENEWAL OR EXTENSION OF MORTGAGE. !n the event the maturtty date ot the Nole and Mortgage i8
miended because of a modification. renewal or extension of the secured indebledness, this assignment shall be
aulomatcally extendedd 1o the now maturty or éxtension date and shall be enforceabla agains! Grartor and Borrower
on a coMinuOus basis throughout ail renewal and extension periods Wil such lime &3 the undertying indetrtedness
has been retired and paxd in ful

13. NOQNICES. Any notice or other communication (o be provided under this Agreement shakll be in writing and sem
{0 the parties at the addresses indicated In this Agreement of such other address as the parties may designate in
_ writing from !ime to time
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14 SEVERABILITY. [t any provision of IS Agreement violales the law or s unenforceabio. the rest ot the
Agreement shali remasr «ald

1. COLLECTION COSTS. ! Lendier hures an attornery 10 axsist n collecting any amount due or endorcing any right
of remady under this Agreement. Granor agroes 10 pay Lender s altomayy fees. legal expenses and collection coets.

MISCELLANEOUS.

A detault by Grartor under the iavrms of any of the Laase which would entitle the tenant thereunder 10 cancel of
terminals such Loase ahaif be deemad & detault under they Assignmant and under the Note and Mortgage so
kang as. in Lander s opinion, such detault results 0 the impaurment of Lender's security

A viclation by Grantor of any of the covenanis. representations of provisions contained in this Assignment shall
be deemed a default under the terms of the Note and MonQage

Thie Agreement shall he birding Lpon and inwre 10 the beneft of Grantor and Lender and thew respactive
BUCCEASONS. ASSiQNS. rUSioes. receiers. adminstrators. personal reprasantatives, iegataes, and devisees

Thas Agraement shall be gaverned by the laws of the state indicated 1n the addrass of the real property  Grantor
consents 10 the junsdichon and venue of any court located in the state indicated it the address of the resl
property e everd of any legal procesding under this Agresmant

This Agieurant m exacuted for  peraonal ... purposes Al references 10 Grantor in this
Agroement ziwl inciude all persans sigring below  H there is more than one Grantor, ther obligations shall be
josrd and severid. This Agreement and any relaled documents represent the complete und integrated
undlerstanding Ditwaen Gramor and Lender pertaining 1o the terms and conditions of those documents

. ADDITIONAL TERRS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS AEAD. UNDERSTANDS, AMC AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT
/7

Dated ADGP3T 1, 1393 '
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State of . BJ!'/&- U N,Q F F I C I'As\milo_of C":.QE)_Y e s )

l&

County of - 1 LA 5}._7‘; e County of B L }s,

JPM . 8 nOtary The !oroqomg instrument was acknowladged before me
puwc n ana for said 1p the ‘fum;1 aioreaald 1his . imaee by .
HEREBY CERTIFY thyt Py '
personalty known to me 1o &o the same person .« . e i
whosy name 2 . el subscrbed 1o the Tnfagohg B oottt £t et e

instrument. appeared before me this dav In PABON BNG e s s
acknowleoged that . ... ... ~the y ... BONBG, .. . e oo e e o
soaiod 8 doltvered tha sad insirumdnt 8% Wdeas . onbehet olthe . ___ ..

free and volurtary act. for tha uses and purposes herein 581

torth.

Given mmjr::'nyd nrﬂ({;ﬂ?w this /-ﬂf‘{ day Givers under my hand and official seal, thve . day
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The street addrees of the Property (f apicahle) is. 6811 Meadow Brook
Hanover Park, IL 60103

Pormanem Index No (s). €7-31-21%-01%

. Trw legal description of the Property is

LOT 15 IK BLOCK 10, 1IN HANOVER HIGHLANDS UNIT 20, THRER, VILLAGE GF HANOVER
PARK, COOX COUNTY, ILLINOCIS, A BUBDIVISION OF 1787 OF THE NCRTHEAST QUARTER
OF SECTION 11, TOWHBMIF 4) NORTH, RANGR 10 RAST OF THRE THIRD PRINCIPAL
MERIDIAN, ACCO!DXHG TO THE PLAT THERROF REGISTERED I4 THR CFFICR OF THE
REGISTRAR OF TITLES OF COGR COUNTY, ILLINOIS ON MAY. 7, 19é4 A3 DQCUMENT
NUMBRR 2150586,

This document was prepated by Ccl;-unu.y gank Wheaton/Glen Ellyn, 357 Roosevelt, Glen Ellyn,
Il 60137

Alter recarang refur: 1o Lender , \{
AR £ amiie. "suvagas, vx. (12.27 4 00 137 3798 LR




